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‘EkOeon AveEapTnTng OpkwTNG EAEYKTPIag AoyioTpiag

Mpog Toug MeTdxouc Tne ETaipeiac EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E

ExOeon EAEyyou eni Twv X aTooIKOVOUIK®OV KaTaoTaoemv

EAEyEQUE TIC OUVNUMUEVEC XPNHATOOIKOVOUIKEG KaTaoTaoel Tn¢ ETaipeiac EAEMKA EMIMOPIKH
TEXNIKH & TOYPIZTIKH A.E, ol onoiec anoteAolvtal and Tnv KATaoTacn XPnHATOOIKOVOMIKNG
Bgonc Tnc 31" AekepPpiou 2015, TIC KATAOTACEIC GUVOAIKOU €1000NUATOC, HETABOAWV IDiwV
KEQAAQiWV Kal TAPEIGKWY POWV TNG XPNOEWG Nou €An&e TNV nuepounvia auTr, kabwg kal nepiAnyn
ONMUAVTIKOV AOYIOTIKWV apXwVv Kal HeBOdwV Kal AoINEC eNeENynUATIKEG NANPOPOPIEC.

EuOuvn TnG Aloiknong yia Tig XpnHaTooikovopikéG KaTtaoTaoeig

H Odioiknon €xel Tnv €ublvn yia Tnv KaTtapTion kal €UAoyn napoudiacn auTtwv TV
XPNHATOOIKOVOUIKOV ~ KATAOTAOEWV OUMpwva e Ta Aigbvn Mpdtuna  XpnHaTOOIKOVOMIKNAG
Avagopdac, onw¢ auta £xouv uloBetnBei and Tnv Eupwnaiki ‘Evwon, Onw¢ Kal yia €KEIVEC TIC
E0WTEPIKEC OIKAIOEG, nou n Oloiknon kabopilel w¢ anapaiTnTeS, woTe va kabioTartalr duvaTn n
KaTApTIOn XPNHATOOIKOVOUIKWV KATAOTACEWY anaAaypévawv and ouciwdn avakpiBeia, nou
opeieTal €iTe 0 anaTn eite o€ Aaboc.

Euluvn Tou EAeykTn)

H dIknl Yag eubuvn €ival va eKPPACOUNE YVWHN €Ni AUTWV TWV XPNHATOOIKOVOUIKWY KATAOTACEWV
ME BAon Tov EAeyXO Mag. AlEvepynoape Tov EAeyXO Hag oUPQwva pe Ta Aiebvn MpdTuna EAEyxou.
Ta npotuna autd anairoUVv va CUPHOPPWVOPACTE HE KavoveC Oecovroloyiag, kabwe kal va
oxedlaloupe kail dlevepYOUE TOV EAEYXO HE OKOMO TNV anokTnan eUAoyng d1ac@aAiong yia To €av ol
XPNHATOOIKOVOUIKEG KATAOTACEIG €ival anaAAaylEVEC anod ouoiwdn avakpipeia.

O ¢Aeyxoc nepihapBaver Tn dievepyela S1adIKAcIWY yia TNV anokTNon EAEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta NOOA Kal TIC YVWOTOMOINCEIG OTIC XPNMATOOIKOVOMIKEG KATAOTACEIG.  OI EMIAEYOHUEVEC
dladikacieg Bacifovtal oTnv Kpion Tou €AEyKTH MEPIANAPBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWY
oUCIWOOUC avakpiBeIac TwV XPnNHATOOIKOVOUIKWV KATAOTACEWY, NOU OPEIAETAI EITE OE ANATN €ITE O€
AaBoc. Katd Tn Olevépyela auTWV TWV EKTIMACEWV KIVOUVOU, 0 EAeYKTNG €EETALEI TIC E0WTEPIKEC
OIKAIDEC nou oxeTiCovTal We TNV KATAPTION Kal €UAOYn Napouciacn TwV XPNHATOOIKOVOUIKWV
KATAOTACEWV TNC €TAIPEIAG, ME OKOMO TO OXEOIAOMO €AEYKTIKWV dIadIkaoiwv KATAANAWV yia TIC
NEPIOTACEIC, AAAG OXI E OKOMO TNV €KPPACT YVWUNG €N TNG ANOTEAEOUATIKOTNTAG TWV E0WTEPIKWV
OIkAidwv Tng eTaipeiag. O €Aeyxog nepidauPavel eniong Tnv agloAoynon Tng kataAAnAoTnTag Twv
AOYIOTIKQWV apXwVv Kal HEBOdWV nou Xpnaoihonoinénkav kal Tou EUAOYOU TWV EKTIUACEWV Mou gyivav
and Tn Oloiknon, kabwg kal a&loAdynon TnG OUVOAIKAG NApouGiacng TwV XPNHATOOIKOVOUIKWY
KATAOTACGEWV.

MoTeUoupE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUKE CUYKEVTPWOEI €ival ENAPKN Kal KaTGAANAA yia Tn
BepeNiwan TNG EAEYKTIKNG HAG YVWHNG.
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F'vopn

Katd Tn yvwun Hacg, ol CUVNUMEVEG XPNHATOOIKOVOMIKEG KATAOTACEIC napoucialouv €UAoya, anod
KOs ouoiwdn amown, TNV OIKOVOUIKN 6¢éon Tng Etaipeiag EAEMKA EMMOPIKH TEXNIKH &
TOYPIZTIKH A.E kata tnv 31" AekepBpiou 2015, Tn XpnMATOOIKOVOMIKA TNG €nidoon Kal TIC
TAMPEIQKEG TNG POEC YIA TN XPNON nou €AnEe TNV NUEPOMNVIa auTrn cudgwva We Ta Aigdvi MpoTuna
XpNHATOOIKOVOMIKNAG Avagopac, Onwe auTd £xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

‘Exk0eon eni AAM®wV Nouik®v kai KavovioTIK@Vv AnaITNOE®V

EnaAnBelioape Tn oupwvia kar TNV avTioToiXnon Tou MNePIEXONEVOU TG 'EkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUPBOUAIOU PE TIG GUVNMHUEVEG XPNHATOOIKOVOUIKEG KATAGTACEIG, OTA NAdIod TwV
opilopevwv ano Ta apbpa 43a (nap.3%) kai 37 Tou K.v. 2190/1920.

ABrva,21 Maprtiou 2016

H OpkwTn EAEykTpIa AoyioTpia

AnunTpa Maywvn
Ap M 20EA:30821

Q Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emyeiprioewv
ZegUpou 56, 17564 NaAaié ddAnpo
AM. ZOEA 127
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B. 'EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY ZYMBOYAIOY
Kupieg kar KUpior MeToxol,

Me Tnv €ukaipia TnG kaTadeong yia €ykpion Twv Oikovopikwv Kataotacewv Tng ETaipeiac, oag
napouaialoupe Tnv napouoa €kOeoN Wac, yia Tnv €Taipikn Xprnon nou éAn&e tnv 31n AekeuBpiou
2015.

To 2015 anoTéAeoe pia KOMPBIKN XPOVIA OTNV KATAOKEUAOTIKA ayopd. Ma Ttnv EAEMKA, n xpovid
QuTr anoTéAEcE Xpovia npoondabeiac d1IaTNPROEWS TNG BECEWS TNG oTnV ayopd. Kata tn didpkela
TNG XPOVIAC auTng, ol dpaoTnpIdTNTEC TNG ETaipeiag unnp&av oUpPVeC e TNV IoxUouoa vopoBeaia
Kal TOUG okomnoug TnG Onwg opifovTal and To KAaTaoTaTIKO TNC.

OIKONOMIKH OEZH — ESEAI=H EPTAZIQN

O KkUKAOG epyaciwv TnG KAEIOPEVNG Xpnocwe aviA®e oe 15.924.292 evavmi € 21.838.264 Tng
NPONYOUHEVNC XPROEWS ONUEIWVOVTAC HEiwon KaTd 27% nepinou.

H oikovopikr) B€on Tng eTaipeiag eEakoAouBei va gival 1kavonoinTIKr Kal avTavakAd TNV OIKOVOMIKT)
0oTaBepOTNTA KAl TIG MEANOVTIKEG NPOOMTIKEG TNG MNAPA TO AOQPUKTIKO EYXWPIO OIKOVOUIKO
nepIBAiov.

Ta képdn TNG XPNoews npo @opwv avnABav oc € 13.947 evavti € 250.007 TnG nponyoudevng
XPNOEWG,.

Ta idla kepdhaia kata Tnv 31/12/2015 avepxovrar o € 593.232 évavri € 1.642.939 Tng
MPONYOUKEVNG XPHOEWG.

Ma Tnv NANPECTEPN napouciaon Twv epyaciwv TnG ETaipeiag kata tn xprion 2015 kai 2014, oag
Napab&éToupE TOUG NAPAKATW AVTINPOOWEUTIKOUG XPNHATOOIKOVOUIKOUG apIBOdEIKTEG:

Ap1BpodEeikTNG Tonog 2015 | 2014

AigBéoipa + Anairioeic +

AnoBéuara 103% | 107%
Fevikn PeuoToTNTa BpaxunpoBeopeg YNoxpewaoelg

MikTa KEpdn Xpnoewg 8% 5%
MIkTO MepiBwplo KEpdoug KaBapec MwARoeIic XpRoewg

KaBapa Asitoupyika Kepdn 1% 2%
KaBapod Mepibwpio Kepdoug | KabBapég NwAnoeic Xpnoswc
AnodoTikoTNTa Idiwv KaBapd Asiroupyika Kepdn 31% 26%
Kegpahaiwv ZUvolo Idiwv Kepahaiwv

>UvoAo Idiwv Kepalainv 164,79 | 456,37
EowTepikn A&ia MeToxng ApiBuOG MeToXWV
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nueiwveral 6T n ETaipeia dev diatnpei nAéov unokataoTnua eni TnG odoU A8 PBiounxaviko
TeTpaywvo Nob6 oTn Osooalovikn aA\a anobnkn eni Tou 10° XAM odou ©ea/knc —KiAkic. To
GVEKTEAECTO TWV UMOYEYPAHHEVWV EPYWV TNG eTalpeiag Tnv 31.12.2015 avepyoTav o€
10,8 skaTopHUpPIa EVP®.

METATENEZTEPA rEFTONOTA

Aev €£xouv OUPBEl yeyovoTa nou Ba pnopoucav va ennpealouv CnUAvTika Tn XPNHATOOIKOVOUIKN
0éon Tn¢ Etaipeiac, kai ora onoia eniBaMetar  avagopd and Ta Aibvr MpoTuna
XpnuaToolikovouikng Avagopdcg (AMXA).

MPOOIMTIKEZ I'’A TH NEA XPONIA

H endpevn xprion 2016 avapéveral va ival IkavonoinTikn yia Tnv ETaipeia.

MPoBAEMETAI N OUVEXION TNG GUMMETOXN TNG O PEYAAA TEXVIKA £pya e NEAATEC evTOC N EKTOC
opiAou anod Ta onoia avapévetal BeATiwon Tou KUKAOU £pyaciov TNG Kal TWV KEPOWV TNG, Kabwg Kal
TNV OUVEXION TWV EPYACIWV O £€pya Tou eEWTEPIKOU.

Eniong BpiokeTal uno Tn diadikacia cuoTacng €Taipeiag oTo BaciAelo TG Zaoudikng Apaiag pe
oKOMoO TNV Napoxn €EEIDIKEUPEVWY TEXVIKWV UMNPECIWV OTOUG TOUEIG ENIBEWPNONG Kal GUVTNHPNONG
TEXVIKWV €pywv. H ouykekpipévn Opdon avapeveral va BeATIWOEl ONUavTikG TOGO TOV KUKAO
EPYACIWV TNG ETAIPEIAC 0600 Kkal TNV kepdopopiag TnG, kabwg kal va dpalwaoel TNV €Talpeia oTnv
MEPIOXT TOU KOAMOU OTOV OUYKEKPIPEVO TOMEA UMNPETIWV.

'HON €ival und dianpayudTeuan €pyo e Tov Ao Tou PiavT aiag JEpIKWV EKaTOMHUpiwy doAapiwy,
ME ONMAvTIKEG MIBavoTNTEG va uhonoinBei pe Tnv eykabidpuon TnG ETalpeiag aTn Xwpda.

MapaAnAa cuvexietal n avtioTolxn Napoxn €EEIDIKEUNEVWY TEXVIKWV UNNPECINV €MIBEWPNONG Kal
ouVTNPNONG OTO KPATOG Tou KOUBEIT, ONou avapeveTal va oTabeponoinbei n IkavonoinTikn B€on pag
kaTa To 2015 kal va enekTabei NepaITEPW.

Ta napandvw evracoovTal TOGO OTO NAdiCIo Tou BacikoU Pag oToOXou Kal TNG kaTeuBuvong Jag yia
ouvexr KaAIEpYEIa Kal avanTuén Twv CUVEPYI®V 000 Kal OTNV OTPATNYIKA €MIAOYN TNG ENEKTAONG
HAG O€ VEEG aYOPEG.

H EAEMKA AE To 2015, HEOW TwV OTPATNYIKWV TNC EMAOYWV, EVIOXUOE T OUVAUIKN TNG O€ AYOPEC
TOU €EWTEPIKOU, KAl NApa TO OUOHEVEC EYXWPIO OIKOVOMIKO NePIBAAov, dlaTnpnos TNV Kupiapxn
Napouadia TNG OTOV TOPEQ TWV EIBIKWV TEXVIKWY EPYWV OGO Kal OTO EUNOPIO UAIKWV 0dorolidc.

H ETaipeia napakoAouBei Tic enidooeig anod Tn dpaocTnpidTNTA TNG MECA anod avaluon TpIwv Bacikwv
TOMEWV:
(1) Tou Topéa Twv AIAXEIPIZHZ EPIFQN, 6nou evrdooovTal Ta €pya Katackeuwv MoAITikou
000 kal MnxavoAoyou MnxavikoU otov Evepyeiakd TopEa
(2) Tou Topéa EMIMOPIOY, 6rou evTacoovTal ol NWAROEIG UAIKwV 0d0omnoliac-yepuponoliag
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(3) Tou Topéa MAPOXHZ YMNMHPEZIQN, Onou &vraooovTal Ol €pyaciec embewpnong Kai
OUVTNPNONG TEXVIKWV £PYWYV, KABWE Kal N Epappoyn TwV UAIKOV Unopiac.

H ETaipeia €&l w¢ NOAITIKN TNV ouvexn agloAoynon Twv anoTeEAEOPATWY Kal TNG anodoonc TnG os
unviaia Baon, ME OkKond TOvV €yKAIPO KAl ANOTEAEOHATIKO EVTOMIOPO TUXOV AMOKAIOEWV anod Toug
OoTOXOUC Kal TN Afwn avTioToixwv dIopBwTIKWV JETPWV OMoU auTo €ival EPIKTO.

AIAXEIPIZH KINAYNQN

MapAyovTeG XpnNHATOOIKOVOUIKOU KIV3UVoUu

H ETaipeia ekTiOETAI O€ NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIKWY KIVOUVWY. O1 guvnBelc kivduvol
OTOUG 0noioug BewpnTika unayeTal, €ival Kivduvol ayopdg (METABOAEG 0€ OUVAAAYHATIKEG IOOTIMIES,
EMITOKIO, TIHEC AYOPdAc), MOTWTIKOG KivOUVOG, KivOUVOG PEUCTOTNTAC Kal KivOUVOC TAPEIAKWV POWV.

To yevik0 npoypaupa diaxeipiong kivouvwv TnG ETaipeiac €omaletal oTnv aQvTIETOMION TWV
KIVOUVWV KAANG EKTEAEONC TWV £PYACIV Kal a&lonioTiag kal opong uAonoinong Twv NpounBeiwv Kal
META TAUTA APECN NPOTEPAIOTNTA EXEI O MIOTWTIKOG KivOUVOG Kal KaTomv ol KivOuvol ayopdc.

Mpo TNG SIEVEPYEIAC TWV OXETIKWY OUVAAaywv, AauBaveral €ykpion anod Ta OTEAEXN MOU £XOUV TO
dikaiwpa deopeuonc TnG ETaipeiag npoc Toug avTioupBaMopévouc. H eTaipela  ekTiBeTal o€
d1aPOpPOUG XPNHUATOOIKOVOMIKOUG  KIVOUVOUG Kal WE ouvexn napakoAoubnon npoonabel va
NPOBAEYEI TO EVOEXOMEVO TETOIWV KIVOUVWV KAl VA EVEPYNOEI EYKAIPA MPOKEIUEVOU va NEPIOPIOOOUV
Ol TUXOV ENINTWOEIG TOUG,.

ZuvaAAaypaTikoG Kivduvog

O kivduvog ouvaAAayuaTIKwV ICOTIMIOV MNPOKUNTE and ouvaAAayeg pE NEAATEG Kal NPOUNBEUTEG O
=.N. O1 pexpl Twpa ouvahhayeg oe Aohapio HMA kal Zupiakn Aipa nou a@opd NpopnbeuTEC Kal
EpyoAaBouc pac otnv Zupia, £xouv BeTikn €nidpacn yia Tnv €Taipeia pe dedopévn TNV oTabepn
YEVIKA a&ia Tou Eupw Kal TNV unoTipnon auT®v TwV VOUICHATWV.

Kivduvog ano Tnv eniBoAn kepalaiak®mv eAEyxwv otnv EAAada

O1 dianpaypaTeloeic nou npayparonololvTav yid MNePINou MEVTE WNVES, WETA&U Tng EAANVIKNG
KUBEPVNONG Kal Twv Beopwv, Oev KaTa@epav va KataAn&ouv o€ eniTeu&n oupewviag Twv OUo
NAEUPWV HEXPI Kal TNV NUEpoUnvia ANENG TnG napdTtacnc Tou NPoypappaTog XxpnuaTodoTnong Tng
EAGdag (30/6/2015). Andppola Tng nopeiag kal kataAngng Twv v Aoyw dianpaypaTtelocwy frav
MIa ouvexICOpevn Kkal dIapKWG EVTIVOMEVN €kpor| kepaAaiwv and Tig EAAnvikeég Tpanelag n onoia, o€
ouvOuadouo pe Tnv navaon napoxnc NEPAITEPW PEUCTOTNTAC NPOoC To EAANVIKO Tpane(ikd ouoTnua
MEOW TOU EKTAKTOU pnxaviopou peuototnTtac (ELA) Tng Eupwnaikng Kevrpiknc Tpanelac (ECB),
odnynoe otnv Mpda&n NopoBeTikou Mepiexopevou (MNM) Tng 28™ Iouviou 2015, cuuPwva Pe TNV
oroia KnpuUXTNKe Tpanelkn apyia kar emPBAnROnkav nepiopiopoi kivnong kepahaiwv (Capital
Controls).

Me véa MNM Tng 18" IouAiou 2015, ano@aciobnke n nauon Tng TPANEJKNG apyiag aAAd napéyeivay,
€0TW Kal PE OIaPOPONOINTEIC, Ol NEPIOPIGHOI OTNV Kivnon TwV KEPAAQiwV.
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H EAEMKA napakoAouBoUos kal ouvexilel va napakoAouBei pe PeyAaAn npocoxn TIC &V AOyw
e€ehi€eic, AauBavovrac kabe avaykaio PETPO WOTE va €EA0PAAICEl TNV anpOOKONTN CUVEXION TNG
EMIXEIPNUATIKAG TNG OpaoTnpIdTNTAC. 'EXOVTAC WG NPAKTIKO KAl OUCIAoTIKO MAEOVEKTNKA TN dledvn
dpaaTnpionoinon Kai Tov €Eaywyiko TNG NpooavaToAiopo, N EAEMKA kaTtagépvel va avTanokpiveral
ME emiTuxia oTIC OUOKOAIEC NoU uQioTavTal, oTnPEI(ovTag Tn PEUCTOTNTA TOU EYXWPIOU CGUOTAKATOC
Kal ouvexidovtac anpdokonTa Kai ouaAd Tn Asiroupyia TnNG o€ OAOUC TOUC TOWEIC dpaaTnplonoinonc.
>Ta nAdioia autd, n EAEMKA AE napakoAouBei kal anoTigyd ouvexwg TIG eENEEIC kal Ba evnUEPWVEI
apeoa To €nevOUTIKO KOIVO yia kaBe €nidpacn nou ol dIaUOPPOUNEVEG CUVONKEG WMNOPEI va EXOUV
oTn A€IToUpyia Tou, TNV OIKOVOUIKI) TOU KATAOTAON KAl TA anoTEAEOUATA TNG.

MoTWTIKOG Kivduvog & KivOUVOG pEUCTOTNTAG

H ETaipeia dev €x€l ONPAVTIKEG CUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU.

O kUkAoG epyaociwv  TnG ETaipeiac ouvioTatar KupiwG and ouvalayec HE  PeEyaAoug
KATAOKEUAOTIKOUG OMIAOUG o1 onoiol ouvaAAdcoovTal Je PEyaAoug kal a&iomioToug Oikoug Tou
€EWTEPIKOU & TOU €0WTEPIKOU ME WEYAAN MICTOANMTIKA IKAvOTNTA. TN BAcN AUTH O MICTWTIKOG
KivOUVOC €KTINATAI OTI €ival WIKPOC Kal ouvapTdTtal Ye TNV BIwoIHOTNTA AQUTWV TWV OWIAwv oTa
nAqiola Twv dpacTnNPIOTATWY TOUG EVTOG Kal EKTOG EANAdOG,.

O kivduvocg peuoTOTNTAC dlaTNnpPEiTal o€ XaunAa €nineda, diaTnpwvTac enapkn O1abgoiya kar dueoa
peUaTONOINTINAa XPEdYPaPa Kal Tpanedika NioTwTIKA OpIa.

Kiviuvog Tapeiak®Vv powv Kal Kivduvog HETaBoA®v UAoyng adiag AOyw HETABOA®MV TwV
EMTOKIWV
Ta Aeiroupyika €00da kal TAPEIOKEG poEG TNG ETaipeiag eival ouciwdwe aveEapTnTa and HETABOAEC
Twv eniTokiwv. H ETaipeia €xel diatnpnoel ota idia enineda pe 1o 2011 Toug davelopoug TG, dev
EXEl ONUAVTIKG PBpaxunpobeopa n pakponpobeopa €vroka Odaveld, oUTE ONUAVTIKEC EVTOKEC
enevouoElG.

AOHNA, 21/3/2016
O MPOEAPOZ A.Z.& A/NQN ZYMBOYAOZ

MYTIAHNAIOZ T. IQRANNHZ
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I ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

O1 ouvnuuéveg OIKOVOUIKEC KaTaoTaoelg eykpidnkav and To AloIKNTIKO ZUpBoUAIo Tng «EAEMKA EMIMOPIKH
TEXNIKH & TOYPIZTIKH A.E.» oTic 21.03.2016 kai &xouv Onuyooionoin@ei pe TNV avapTtnon Toug OTo
OladikTuo, oTn dielBuvon www.elemka.gr, 6rou kai 8a napapeivouv oTn dIABoN Tou enevOuTIKOU KOIVOU yia
XPOVIKO didoTnua TouhaxioTov névre (5) eTwv anod Tnv nUeEpPoUnvia TnG ouvTa&ewe kal dNPOCIONOINOEWG TOUG,
Emionuaiveral 0TI Ta dnNUOCIonoiN8EvTa CUVONTIKA OIKOVOUIKA OTOIXEId Kal NANPOPOPIEC NMOU NPOKUMTOUV ano
TIC OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO va NAapdcyouv OTOV avayvmaoTn Wia YEVIKN evnUEPWON yia TNV
OIKOVOUIKN KaTAOTAON KAl TA anoTeEAEOUATA TNG ETAIPEIAG, AAdG dev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG
OIKOVOMIKNG B€0NC, TwV XPNHUATOOIKOVOUIKWV EMIOOTEWY KAl TWV TAUIAKWV powv TNG ETaipeiag, olppwva Pe
Ta Aiebvn MpoTuna XpnuaToolikovouIKNAG Avagopag
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A. KATAZTAZH XPHMATOIKONOMIKHZ OEZHZ

Ilocd oe €
Znp. 31/12/2015 31/12/2014
ZTOIXEIA ENEPTHTIKOY
Mn kvkiogopovvta Ztorgeia Evepymrikov
Evoopateg Axnvmronon|oelg 7 100.198 171.028
Ensvéiosig Ze Ovyatpikés Emyeiprjosig 8 3.000 3.000
Avofarioeves QoOporOYIKES UUITIGES 9 1.422.632 1.349.359
Aownég Moxponpobsopeg Amaitiosig 10 98.650 94.562
1.624.480 1.617.948

Kvokiogopoivta Etorzeia Evepynnkov
Amobépata 11 658.313 767.707
Tlehdtes ko Aowég Epmopiés Amoathoets 12 10.073.065 10.183.975
Aowmég Amotioslg 14 648.464 466.605
Aotd xukho@opoivia GTotEeln evepynTikon 14 20.235 7.520
Topetoxd So0EGIIa Kol 1608V 15 333.608 1.448.055

11.733.684 12.873.861
Zrorysia evepynTikov 13.358.164 14.491.810
JAIA KE@®AAATA KATI YIIOXPEQZIEIZ
Téwa kepaioma
Metoykd ke@diaio 16.1 105.660 105.660
Aowmd anobepanikd 16.2 71.886 70.062
Képdn/ (Cnmée) s1g véov 16.3 415.686 1.467.217
Zovoho 16iowv kepolaiov 593.232 1.642.939
Muoxkpompobsopss VIToypE@OGEIC
AvoPourhdpsves opoloyikis Loy PEDGELS 9 1.197.809 726.511
Y noypemosic mapoydv mpocotikod Adye sEddov and v
vmpecia 17 51.511 46.330
Aownég paxponpodfecpes mpofréyels 22 124.450 80.000
Livoho Maxkpompobiopev Yroyrpedrozav 1.373.769 852.841
Bpayvmpobeopss vmoypeooeig
IIpounBevteg Ko covaeeic VILOYPEOGELS 18 4.904.793 3.524.302
Tpéxovces QOPOAOYIKES VILOYPEMTELS 19 752.970 352.746
Bpayonpobscpeg Aaveiaxés Yroype@oeig 20 1.946.885 1.949.931
Aowég PpayvnpiBeGLES VILOYPEDGELS 21 3.786.515 6.169.050
Zivoio BpuyompéBecpmv VIOYPEOGERY 11.391.163 11.996.029
Zivolo VTOYPEAGE@V 12.764.932 12.848.871
ZVvoho 1610V KEQUAUIOV KUl VITOYPEDCEOV 13.358.164 14.491.810

e OI OUVODEUTIKEG ONMEIWOEIG anoTehoUv avanodonacTo MHEPOG TWV  ETACIOV  OIKOVOHIKOV
KATAOTACEWV.

Ethoieg oiovouurés kotaotdoels yio t ypron 2elido 12 amd 56

a6 1" Iavovapiov éwg 31" Askeufipiov 2015



»ELEMKA

METH.A

- B. KATAZTAZH ZYNOAIKQN EZOAQN

Inp. 1.1-31.12.2015 1.1-31.12.2014

Tlocd ce €
Ioifceg 23 15.924.292 21.838.264
Koéotog noinbiviav 24 (14.604.347) (20.646.665)
Mikté Képdog 1.319.945 1.191.598
Aowd 0080 ekpetdidevong 26 95.989 237.908
"E€odu 61G6s01g 24 (175.134) (188.354)
‘Eoda dioiknaomg 24 (879.340) (760.210)
Aowrd £€0da skpstdiisvong 26 (178.105) (51.058)
AmotsiéopaTa SKNETALLEVONE TTPO POpPOV,
LPNPOTOHOTIKGY KUl ETEVHVTIKOV
UTOTEAEGUATOV 183.356 429.884
Xpnpatookovokd £60da 27 281 229
Xpnpatoowovoukd £oda 27 (170.140) (180.106)
Képoén mpo gopov 13.497 250.007
@dpoc s1codjpatoc 28 (1.065.029) (120.890)
Képdn/Iyméc peta amd gépovg (1.051.531) 129.117
Aowuta ovvoliKd £c0da
Eravektipunom vroyped@oenv mopoy®v TpocnmKon 2.569 (19.960)
AvofoiAdpevos @Opog T TG EMUVEKTIUNGTG (745) 5.190
ZOYKevTpOTIKA CUVOLIKA £600a - -
PETA QOpeV (1.049.707) 114.347
Zrabmopsvoc apipoc petoyov 6 Kvkiogopia 3.600 3.600
Boaawkd képdn/Zné avd petoyn (svpd/petoyn) 29 (291,5854) 31,7630
e Ol OUVODEUTIKEG ONMEIWOEIG anoTeAoUV avandonacTo HEPOG TWV  ETAOCIWV  OIKOVOUIKWY
KATAOTACEWV.
Etnoieg oicovouuxés koraotaoeis yio, ) ypnon 2edida 13 ano 56

a6 1" Iavovapiov éwg 31" Askeufipiov 2015



»ELEMKA

I KATAZTAZH METABOAQN IAIQN KE®AAAIQN

PETE.A

Ynoirowma kata tnv 1n lavovapiov 2014

Merafols Ioiwy kepadoiny yia my mepiode 1/1-31/12/2014
Metagopd and amoBsuotixd

AdroveunBévro uspiouaro

ZovailopEc pe ISIOKTHTEC HYTPIKHC

Avaioyiotixé képon

Avofaildusvos popos and avaioyiaTing kEpdn/inuisc

Kobupa Anoteréopta teprodov 1/1-31/12/2014

ZUYKeEVTPOTIKA GOVOIKA £60da 1piong

Yréiovro Idiov Kepuhaiov e 31ne Askepfpiov 2014

Yrérowwe kata v In Ievovapiov 2015

Merafoln I6imv xepaiaioy yia ™y mepiodo 1/1-31/12/2015
Aravsunfévia uspiouoto
ZovailopEc pe IOIOKRTHTES UNTPIKIC

AvaioyioTid képon

Avofaiiduevoc gdpoc and aveioyiating kEpdn/nuisc

Kofupd Anotedéouta mepiodov 1/1-31/12/2015

ZOYKEVTPOTIKAG GOvolKd £60da pijong

Yréiroumo Idicov Kepuhaiov tne 31ng Askepfpiov 2015

e Ol OUVODEUTIKEG ONUEIMOEIG anoTeEAOUV avanoonaoTo HEPOC TWV ETNOINV OIKOVOUIKWY KATAOTACEWV.

Aourd A s
MeToikd Kegdiuio amo B:::-Inmi HOTStS‘é‘:]tuTu e Zovolo
105.660 846.712 842.931 1.795.303
-761.879 761.879 0
-266.711 -266.711
0 -761.879 495.168 -266.711
-19.960 -19.960
5.190 5.190
129.117 129.117
0 (14.770) 129.117 114.347
105.660 70.063 1.467.216 1.642.939
105.660 70.063 1.467.216 1.642.940
0
0 0 0
2.569 2.569
-745 -745
(1.051.531) (1.051.531)
0 1.824 (1.051.531) (1.049.707)
103.660 71.887 415.685 593.232
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A. KATAZTAZH TAMEIAKQN POQN

ITocd ce € np.

As1Tovpyikic SpUaCTNPIOTHTES
Képoén mpo 0opav (cuvepldusves dpactpiotntes)
TIpocupproyés oTo kEPOT| 30

IThéov / peiov mpocappoyEs 710 NETUPOLES LOTUPLUGUEAY
Ke@aiaiov kiviiong 1) mov oyeTilovTal pe TIc AE1TOVPYIKES
dpucTnproTyTEg

Meimon / (adénomn) amobspdtomv

Meioon / (obénon) anmtiosov

(Meiwon) / avénon vroypem@cenv (Thny Tpameldv)
(AvEnom) / peioon AomGV AOYOPLIGIGY KUKAOQOPOUVTOS
EVEPYTTIKOD

Kpewotikoi téK0t Kot cuveet| ESoda katafinuéva
Kotepinpévor pdpor

Livoio s16pocv / (ekpocw) amd ierTovpyikee dpasTnpotyreg (@)
Ensvévnikéc dpustnproTytee
Ayopd evahpatov Ko Gilov Tayiov TEpovciakoy aTotyelov

Ewonpaieig und noinosis svoduotev ko Ghiov tayiov otorygiov
Toxol sionpoyBEevTes

Livoio sicpocwv / (ekpocw) amd emevévTikég dpustnpotyree ()
Xpnnatodotikéc 6paoTNPIOTNTES

Eogpinoeig daveiny

Mepiopata TANpoOEvTa GE HETOOVS TS HNTPIKNS

Livoio sicpocwv / (Skpocw) amd yppatodonikés dpactnpréTyTee
™

Kafapi avinon / (peioon) ota tapsiokd sabéopa km
1codvvapa Tep16dov

@+®+m

Taperokd hebiopa kol 1o0ddvapa Evapineg yprions
Zuvaihaypnoatikés drapopic ota drubfopa g eTarpeiog
Tapsiaka sabiopa ko 16odvvapa AEne gpriong

12 prjveg £mg 31
Askepfipiov 2015

12 pjveg £o0g 31
Askepppiov 2014

13.497
340.050
353.547

109.394
(125.665)
(1.010.476)

(173.241)
(201.873)
(1.048.314)
(50.784)
39.000

281

(11.503)

(57.221)

(57.221)

(1.117.038)

1.448.055
2.592
333.609

250.007
88.992
338.999

(191.831)
(1.822.108)
3.144.043

12.956
(183.250)
(230.244)

1.068.565

(30.982)
96.500
229

65.748

(50.000)
(84.002)

(134.002)

1.000.311

439.523
8.222
1.448.055

O1 OUVOJBEUTIKEC ONUEIWOEIC anoTeAoUV avanoonacTo PEPOG TWV ETACIWY OIKOVOUIK®OV KATAOTATEWV.
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E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. Fevikég nAnpoopieg yia Tnv ETaipeia

H «EAEMKA AE» €dpeUel aTtnv ABriva. Ta ypageia Tng ETaipeiag Bpiokovral oto Mapouaoi, otnv 000 ApTépidog 8.
>konog TnG ETaipeiag sival To egnopio UANIKwV 0d0noliac Kal N EKTEAECT TEXVIKWV EPYWV.

H ETaipeia cival BuyaTtpikr) Tng €I0NyMEVNS aTo xpnuaTtioTnpio A&iwv ABnvav etaipeiag «<METAAAIKAI KATAZKEYAI
EAMMAAOZ A.E.», pe kartaoTaTikr €0pa oTnv EANGda, kal Ta OIKOVOMIKG oToixeia Tng <«EAEMKA AE»
nepIAauBAvovTal OTIC EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKNAG TNG, HE Tn MEBOOO TNnG OAIKNG
evonoinonc. EninAéov, n ertaipeia dev OUVTACOEI €VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC Yia TOug AOYouc mnou
avagépovTal oTnyv § 4.1.

O1 £TAOIEC OIKOVOMIKEG KATAOTACEIG yia To £T0¢ 2015 (o1 onoieg kal NepINaUBAVOUV CUYKPITIKA OTOIXEIA yid TN
xprion 2014) eykpibnkav and 1o A.Z. oTic 21/03/2016. Avagéperal 0TI o NAapoUOeC OIKOVOUIKEG KATAOGTAOCEIG
TeEhOUV UMO TNV OpIOTIKN £yKpion TNG TakTIKNG MeVIKNG SUVEAEUONG TWV WETOXWV. EMNpooBeTa To JIOIKNTIKO
OUuPBOUANIO anopaaios va pn dlavepunBei PEpIoPA, OTOUG HETOXOUG, WOTE va £XEl TAMEIQKN PEUCTOTNTA N £TAIPEIQ,
Kal va Jropei va avavewoel TUAKUA Tou PnxXavoAoyikoU €E0MAIOHOU TN, WOTE va avTaneEENBel OTIC aVAYKEC TwV
uno avaAnwn £pywv.

H un diavoun pepiopaTog TeEAE und TNV €yKpIon TNG NPOoeXoUc TAKTIKNAG MevIKAG ZUVEAEUDNC.

2. ®Uon ApacTnpPIOTATOV

O1 oTpaTnyikoi TOWEIC GTOUG onoiouc dpaaTnpionolsital n EAEMKA AE €ival ol €Enc:

> Eunopio uMikwv odonoliac — (epedpava, appoi, UNIKA onuavoews odwv, UAIKG yepuponoliac K.d.)
> Ei0Ika TeXvIka £pya (MPoEvVTacon YEQUPWY).
> Mapoxr| unnpecimv (eEEIBIKEUPEVO NPOCWMIKO CUVTNAPNONG £pYWV & TOMOBETNONG UNIKWV)

H ETaipeia €ival 1010iTEpa avTaywvioTiK OTOV TOUED TWV UNIKQV 030Moliag Kal Twv €IBIKOV TEXVIKDV £PYWV HE
€EEIBIKEUPEVO NPOCWNIKO Kal 10IKA PNXaviUaTd NPoEVTACEWC.

H noAueThg epneipia og BEPATa NpoevTacews & UAIKwv odonoliag €dwaoe oTnv ETaipeia Tn duvaToTnTa va Kivnosi
OUVAMIKA OTOV OUYKEKPIMEVO XWPO.

3. MAaioclo KaTapTIoONG OIKOVOHIK®OV KATAGTACEWV
3.1 ARAWGCN CUHHOPPWONG

O1 Oikovopikéc KaTtaoTdoeic Tng Etaipeiac Tng 31ng AekepBpiou 2015 nou kaAlnTouv Tn ¥pron ano tnv 1n
Iavouapiou €wg kal Tnv 31n AekeuBpiou 2015 eival oUppwveg pe Ta Aibvry MpdTuna XpnuAaToOIKOVOMIKNG
Avapopag (AMNXA) nou éxouv ekdoBei and Tnv Enirponr) AicBvav AoyiaTikwv MpotUnwv (IASB), kabw¢ kal Twv
AlEpUNVEIQV TOUC, oI onoieg £xouv £kdobei and Tnv Emirponn Epunveiag Mpotunwv (IFRIC) kai £€xouv UIOBETNOEI
and Tnv Eupwndikn ‘Evwon péxpl Tnv 1n Iavouapiou 2015. Eniong, ol ev Aoyw OIKOVOUIKEG KaTaoTaoelg £xouv
KaTapTioTel BACEl TNG apXnG TNG ouvéxiong Tng dpaaTtnpidTnTag (going concern).

H etaipeiac  epapuolel 0ha Ta Aigbvry AoyioTika Mpotuna (AAM), Ta Aigbvr) MpdTuna XpnUaTOOIKOVOUIKNAC
Avagopdac (AMXA) kal TIG AlEpUNVEIEC TOUG MOU €XOUV E€(PAPHOY OTIC €pyaciec TNG. Ol OXETIKEG AOYIOTIKEG
NONITIKEG, £XOUV €(PAPUOCTEI € GUVENEIA 0 OAEC TIC NApoucialOPEVEC NEPIODOUC,

3.2 Nopiopa napouciaong

To vopiopa napouaiaong gival To Eupw (voPIopa TN Xwpac Tne €dpac Tng UNTPIKNGS Tou OpiAou) kal OAa Ta noad
napouoialovTal og Eupw, EKTOG €av avapepeTal dIaPopeTIKA.
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3.3 XpRon EKTIHNCEMV

H ouvTa&n Oikovopikwv KataoTdoewv cUpgwva pe Ta AMXA anaitei Tn xpnon ekTIWACEWV Kal TV AoKnon Kpiong
Kata Tnv €@apuoyn Twv AoyioTIKwV apxwv Tng ETaipeiag. Kpioegic, napadoxeg kal ekTIUACEIC TNG Aloiknong
ennpealouv To MOCO OTO OMOIO AMOTIMWVTAl OPICHEVA CTOIXEId TOU vePYNTIKOU Kal UMOXPEWOEIC, TO MOCO Mou
avayvwpiletal kata Tn dIdpKeld TNC XPNong yia opiouéva £ooda kal £80da, kabw¢ kal TIC napoucialOPEeVEC
EKTIUNCTEIG YIA TIG EVOEXOMEVEC UMNOXPEWOEIC.

O1 napadox£C kal ol eKTIMACEIC aElohoyoUvTal O GUVEXN BAON Kal CUPPWVA PE TNV ICTOPIKN EUnelpia kal GAAouC
NapayovTeG, CUMNEPIAQUBAVOUEVWY NPOCOOKINV Yia TNV £KBaAcn PEANOVTIKWOV YeyovOTwY nou BswpolvTal AoyiKa
KATw ano TIC UPIOTAPEVEG OUVONKEG. O EKTIMNAOEIC Kal ol NapadoxXEC auTeC apopolv aTo PEANOV Kal wG CUVENEIa,
Ta NpaAyuaTika anoTeAéopara eival meavo va diagoponololvTal ano Toug AoyIoTIKoUG urioAoyiouoUc.

3.4 AAAayn oTIG AOYIOTIKEG NOAITIKEG

211G OIKOVOUIKEG KaTaoTaoeIC £xouv TNPNOEi o1 AOYIOTIKEG NOAITIKEG NMOU XpNoidonoinénkav yia va katapTioTouv ol
OikovopIkég KataoTaoei Tng xpnong 2014, npooapuoouévemv Pe véa MpdTuna, kal TIG avaBewpnoelg ni Twv
MpoTUNwv nou enitacoouv Ta AMXA (BA. napaypago 3.4.1).

3.4.1. Néa Npotuna, Aiepunveieg, AvaBempnosig kai Tpononoinoei upioTapevov MpoTunwv Ta onoia
€Xouv TeOEI o€ 10XV Kkal £Xouv UI00eTNOEI ano Tnv Eupwnaikn ‘Evemon

O1 akoloubec Tpornonoinoel kal Algppnveieg Twv AMNXA ekdoOnkav and 1o JupBoUAio AleBvav AoyIoTIKWV
MpoTunwv (IASB), £xouv ul0BeTNBei anod Tnv Eupwnaikr) 'Evwon kal n epapuoyn Toug €ival UNoXpeWwTIKr ano Tnv
01/01/2015 ) pyeTayevéoTepa.

e Emnoieg BeATiwoelg MpoTtUnwv KikAog 2011-2013 (yia €TR0IEG AOYIOTIKEG NEPIODOUC NMou EEKIVOUV TNV 1} HETA
v 01/01/2015)

To IASB npoxwpnoe Tov AekéuBpio Tou 2013 otnv €kdoon <«ETnoleg BeATiwoelg Twv Aligbvwv MpoTUnwv
XpnuaTtooikovouiknG Avagopdc Kukhog 2011 - 2013», To onoio anoTeAsiTal and pia osipd npoodpuoywyv o 4
MpdTuna Kai anoTeAei PEPOG TOU MPOYPAUMATOC yia TIG €TNOIEG BeATIwoEIC oTa MpoTuna. O TPOMomnoInoEIg
epappolovTal yia €TNAOIEG AOYIOTIKEC MePIOdOUC Mou EekivoUv Tnv N WeTd Tnv 1n IouAliou 2014, av kai ol
OIKOVOUIKEC OVTOTNTEC EMITPENETAI VA TIC EPAPUOCTOUV vwpiTeEpa. Ta B€uaTta nou nepihaupavovTtal g€ autdv Tov
KUkAo €ival Ta €€nc: AMXA 1: H évvoia Twv ugioTapevav AMXA, AMXA 3: EEaipéoeig yia koivonipagiec, AMXA 13:
Medio epappoyng TnG napaypagou 52 (eEaipeon xapTopuAiakiou), kai AAIM 40: Anoocagrvion TnG aAMnAeEapTNong
Tou AMXA 3 Zuvevwoelg Enixeiprioswv kal AAM 40 Enevduoeig o akivnTa katd Tnv Tagivounaon Twv aKiviTwV G
enevoUoEeIg O akivnTa i wg 1dloxpnaoiponoloUyeva akivnta. H ETaipeia e€eTaoe Tnv eninTwaon dAwv Twv Napanave
oTIg OIKovouIkEG KaTaoTaaoeig Tng, Kn evronidovTac kayia.

e Tpononoinon oto AAM 19: «Mpoypauua KaBopiopévwv Mapoxwv: Eiopopéc epyalopevwv» (Yia €TNOIEG
AOYIOTIKEG MEPIGDOUG Nou Eekivouv Tnv N Jetd Tnv 01/07/2014)

To NoguBpio Tou 2013, To IASB npo£Bn oTnv £€kdoon TPOMONoIiNoNG NEPIOPIGUEVOU okomnoU aTo AAM 19 «Iapoxeg
oc epyalopévouc» e TiTAo Mpdypappa kabopiopévwy napoxwv: Eiopopéc Epyalopévawv (Tpononoinoeig aTo AAM
19). H napoluca Tpononoinon €xel €QAPUOyn Ot €IOPOPEC epyalOMEVWV T TPITWV HEPWY avagopika He
npoypappata kabopiopévwv napoxwv. O OKonog Tng Tpornonoinong €ival va danAonoirnoel Tnv  AOYIOTIKN
QVTILET®MION VI TIG €I0(POPEC Mou eival aveEapTnTeg and Ta £Tn unnpeoiac Twv epyalopévav, Onwg sival yia
napadelyua, ol €l0popEG nou unohoyidovral we aTabepd NocooTo eni TNG MioBodooiac. H ETaipeia €€eTdoe Tnv
eninTwaon 0Awv Twv Napandvw oTic OIKOVOMIKEG KaTaoTAoeIg TG, YN evronifovTag kapia.
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e  EThoiec BeATiwoelg MpoTunwv KukAog 2010-2012 (yia £TACIEG AOYIOTIKEG NEPIODOUC MOU EEKIVOUV TNV I YETA
TNV 01/07/2014)

To IASB npoxwpnoe Tov AekéuPpio Tou 2013 otnv £kdoon «Etroiec BeATiwoei Twv Algbvwv Mpotinwy
XpNUATooIKOVOMIKNAG Avagopdc KUkhog 2010 - 2012», To onoio anoTeAsiTal anod pia oipd NPooapuoywv o< 8
MpOTUNA Kal anoTeAEl PEPOC TOU MPOYPAUUATOS yid TIC €TNOIEG BeATIwoeIC oTa MpoTuna. O TPOMonoInoEIG
epapupolovTal yia €TAOIEG AOYIOTIKEC MEPIOdOUC Mou &kivoUuv Tnv 1 WETA Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG EMITPENETAI VA TIC EPAPHOCOUV VwpiTepd. Ta BEuaTa nou nepidapBavovralr e autov Tov
KUKAO eival ol €€nc: AMXA 2: Opiopog Twv nNpoUnoBeoswy katoxUpwaong, AMXA 3: AoyIOTIKN) aQVTIHETWMION €VOC
evOeEXOUEVOU avTaAAAyHaTOC OE OUVEVWOEIG ENIXEIpnoswy, AMXA 8: Suvadpoion AsIToupyikwv TopEwy, AMXA 8:
JUh@WVIa TOU GUVOAOU TwV OTOIXEIWV TOU evepynTikoU TWV NPOG Napouciaon TOMEWV HE TA OToIXEia Tou
EVEPYNTIKOU TNG enixeipnong, AMXA 13: BpaxunpOBeopes anaitTrioeiC Kal unoxpewoelg, AAM 7: KaTaBAnBévTeg
TOKOI Mou kepaAaionoiouvTal, AAM 16/AAM 38: MEBodo¢ avanpoodpuoync — avaloyikn avadiatunwon Twv
OUOCWPEUPEVWY anooBecewv kai AAM 24: Baoika AieuBuvTikd STeAéxn. H ETaipeia €€eTaoe Tnv eninTwon oAwv
TwV napanave oTi¢ OIKOVOUIKEG KaTaoTAaoelg TG, KN evronifovTag Kayia.

e Tpononoinon oto AAMN 27: «Mé€Bodoc TnG kabapng Beong oc aTopikég Olkovopikeg Kataoraoeig»
(epappoleTal yia ETAOIEG NEPIOdOUC Mou Eekivouv TN N heTa Tnv 01/01/2016):

Tov AUyouaTo Tou 2014, To IASB £kdwaoE NEPIOPIGHEVOU aKomnoU Tpononoinon oto AAM 27 «MéBodog Tng kabapng
Bgonc oe atopikeg OikovopikéG KaTaoTdoeig». Me Tnv napoloa Tporonoinon, Wia €Taipeia €xel TV emAoyr va
EMNIPETPNOEI TIC ENEVOUCEIC TNG O BUYATpPIKES, kolvonpatieg kal ouyyeveic Baoel TnG yeBodou TnG kabapng BEong
OTIC aToMIKEC OikovopikéG KaTaoTdoeic Tng, kAT To onoio €wg kal Tnv €kdoan TNG OUYKEKPIYEVNC TPoMonoinong,
dev ioxue. H Etaipeia €fetaoe Tnv eninTwon OAwv Twv napanavw oTiC OIKOVOUIKEG KaTaoTaoeic Tng, Mn
evronifovTacg kaia.

e  ETholeg BeATiwoelg MpoTunwv Kukhog 2012-2014 (yia €TACIEG AOYIOTIKEG NEPIGDOUC MoU EEKIVOUV TNV 1 HETA
Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéuPpio Tou 2014 otnv ékdoon «ETRoleg BeATiwoelg Twv AicBvwv Mpotunwv
XpnuaTtooikovopikng Avagopdc KUkhog 2012 - 2014», To onoio anoTeAsiTal anod pia osipd npooapuoywv os 4
MpOTUNA Kal anoTeAsi PEPOC TOU MNPOYPAUUATOS yid TIC €TNOIEG BeATIOOEIC oTa MpoTuna. O TPOMomnoINoEIG
epappolovTal yia €TNOIEG AOYIOTIKEG NEPIODOUG nou Eekivouv Tnv N Wetd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEC OVTOTNTEC EMITPENETAI VA TIC EPAPUOCOUV VwpiTEpa. Ta BEuaTta nou nepihapBavovtal oe autdov Tov
KUKMo eival Ta €€nc: ANMXA 5: AMNayég oTic ueBodoug Tne Mwinong, AMXA 7: SuuBAocsic unnpeaoiag Kal Epapuoyn
TV anairnoswv Tou AMXA 7 oTic Evdiapeosg Oikovopikee KataoTdaoesig, AAM 19: EniTokio nposgdpAnan, kai AAN
34: ['VWOTOMNOINOEIC NANPOPOPILY GTNV EVOIGUEDT OIKOVOUIKT avagopd. H ETaipeia eEeTdos Tnv eninTwon oAwv
Twv napanavw oTi¢ OIKOVOUIKEG KaTaoTdaoelg TnG, Un vronifovTac kayia.

e Tpononoinoeig oto AAIN 16 kai oto AAM 41: «[ewpyia: Kapnopopec duTeiec» (epapudleTal yia €TNOIEG
nepIGdOUG nou &ekivouv Tnv i Yetda tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npo£fn oTnv €kd0Cr TPOMOMOINCEWV PECW TWV ONoiwv aAAZel n XpnHUATOOIKOVOUIKA
avagpopda Kapno@opwv QUTEIRV. Mg Tnv Tpononoinon auTr), anopacioTnke OTI Ol KapnoQOPeC (PUTEIEG Mou
XpnoiyonoloUvTal anokAEIOTIKA yia Tnv al&nan Tng napaywyng, 6a npénel va AoyigTikonoloUvTal Pe To idlo Tpono
Onw¢ Ta evowparta nayia (AAM 16). Zuvenwg ol TPOMOMOINCEI GUUNEPIAAUBAVOUV TIC KAPNOPOPEG (PUTEIEC OTO
nedio epappoync Tou AAM 16 avti Tou AAM 41. H napaywyr) nou avanTtUOOETAl OTIC KAPNOPOPEC (PUTEIEC
napayevel oto nedio epappoync Tou AAM 41. H ETaipeia €€eTdos Tnv €ninTwon OAwv Twv napandvw oTIg
OIkovopIkEG KaTaoTaoeig TnG, Kn evronidovTac kapia.
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e Tpononomoesic oto AMXA 11:  «AoylOTIKOG XEIPIOMOC TWV QAMOKTACEWV OCUPHPETOXWV OFE dnod Kolvou
AeiToupyiec» (e@apuoleTal yia €THOIEC NEPIODOUC Nou EeKIvoUv Tnv 1 peta Tnv 01/01/2016)

To Maio Tou 2014, 1o IASB npogBn oTtnv €kdoon Tpononoinoswv oto AMXA 11. O ev AOyw TpOMOMoINOEIC
NPOCBETOUV VEEC 0dNYIieC OXETIKG WE TNV AOYIOTIKN QVTIHET®MION TNG ANOKTNONC CUUHETOXNG OE pia and Koivou
OpaoTnpIOTNTA N onoia anoTeAEl Wia OIKOVOUIKN ovTOTNTA Kai OIEUKpIvilouv TO KATAAANAO AoyioTikO XeIpIoNO yia
TETOIEG anokToeic. H ETaipeia eEeTdoe Tnv eninTwon 0Awv Twv napanave oTig OIKOVOUIKEG KaTaoTaoeig TnG, Kn
evronifovTac kapia.

e Tpononomoeig oto AAM 1: «MpwToBouAia MvwoTonoinoswv» (epapuoleTal yia €TNOIEC nePIOdOUC Mou
Eekivouv Tnv N yera Tnv 01/01/2016)

Tov AekéupBpio Tou 2014, To IASB npogfn otnv €kdoan Tpononoinoswv oto AAM 1. O1 ev Adyw Tpononoinosic
£XOUV WG OTOXO TNV €niAucn BePdTwV Nou apopouv OTIC UPIOTAPEVEG ANAITACEIC NAPOUCIaong Kal yvwaTonoinong
kal Tn OIao@AAIion TNngG IKavoTnTag Aaoknong Kpiong and TIG OIKOVOMIKEG OVTOTNTEG kATA TNV KATAPTION TWV
Oikovopikwv Kataotaoswv. H ETaipeia e€eTdoe Tnv eninTwon OAwv Twv napanavw oTig OIKOVOUIKEC KaTaoTAaoelg
NG, KN evTonidovTag Kayia.

Ta avaTEpw dev £xouv uloBeTnBei and Tnv Eupwnaikn Evwon.

e  Tpononoinoeig oto AAM 16 kai oto AAM 38: «AIEUKPIVACEIC ava@opika e AnodekTeC MeBodouc AnooBEoewv>
(spappoleTal yia ETACIEC NEPIOSOUC Nou Eekivouv Tnv | JeTa Tnv 01/01/2016)

To Maio Tou 2014, To IASB npo€Bn oTnv £€kdoan Tpornonoinoswv aTo AAM 16 kai AAM 38. To AAM 16 kai To AAM
38 KaBIEPWIVOUV TIC APXEC NPOKEIYEVOU va BIEUKPIVIOTEI 0 TPOMOG KE TOV OMNoio avTIJETWNI(ovTal ol anooBECEIC OTO
pUBUO TNC avaPeEVOHEVNC avAAWONG TWV HEAAOVTIKWV OIKOVOUIKWV WQPEAEIDY MOU EVOWUATWVOVTAl OTO
nepiouciakd otoixeio. To IASB éxel dicukpivioel 0TI n xpnon Twv PeBodwv nou Bacilovral oTa £€0oda yia Tov
unoAoyiouo TnNG andoBeong voc nepiouaiakoU aTolxeiou dev gival kKaTaAnAn, S10TI Ta €00da nou dnuioupyouvTal
and pia dpacTnpIoTNTA Mou MEPIAQUBAVEI TN XPron €vog NePIOUTIakoU OTOIXEIOU YEVIKA avTavakAoUv AGAAouG
napdyovTeg kal OxI TNV avaAwon TwV HEAOVTIKGOV OIKOVOHIKWY WPEAEIWV MOU EVOWUATWVOVTAlI OTO MEPIOUTIAKO
oToIxeio.

3.4.2. Néa MpoTuna, AlEpUnVEieg, avaBOewpnOEIG KAl TPONONOINCEIG UPIOTApEVWV MpoTUnwv Ta onoia
dev £xouv akopa TeOEei o€ 10XU 1 dev £xouv eykpiOei and Tnv Eupwnaikn ‘Eveon

Ta akohouba véa MpdTuna kar Avabewpnoelg MpoTUnwv ald kai ol akdAouBeg AlEpUnVeieg yia Ta unapxovra
MpdTuna, £xouv dnuoaleuBel alAa €iTe dev £xouv akOun TeOei oe 10XV €iTe dev €xouv eykpiBei ano Tnv Eupwnaikr)
‘Evwon. ZUyKeKpIYEVaA:

e ANXA 14 «MeTaBaTikoi Aoyapiacpoi Pubuilopevwv ApacTtnploTATwv» ( €papuoyn yia TIC ETACIEC NEPIODOUC
nou &kivolv TNV | petda tnv 01/01/2016)

Tov Iavoudpio Tou 2014, eE£dwoe €va veéo npoTuno, To AMXA 14. Z1dxog Tou evOIAPETOU auTou NpoTUnou &ival n
evioxuon TnNG ouykpIoIHOTNTAG TWV XPNHATOOIKOVOUIKWY ava@opwy TwWV ETAIPEIDV MOU EXOUV PUBUICOMEVEG
OpaoTNPIOTNTEC. 2€ MOANEC XWPEG UNAPXOUV KAGdOI Mou UMOKEIVTal o€ €I0IKR pUBUIoN, cUUpWVA PE TNV onoia ol
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KUBEPVNTIKEC apxec puBuidouv Tnv Mapoxn kai TNV TIMOAOYNON TwV OUYKEKPIMEVWV TUMNWV OpacTnpIoThTWV
OIKOVOMIKNG ovVTOTNTAG

Ta aveTEpw dev £xouv UI0BeTNBei and Tnv Eupwnaikn Evwon.

e  Tpononoinosig ato AMXA 10 kai oto AAM 28: «MwAnoeIc 1 Eiopopéc ZToixeiwv Tou EvepynTikoU peTa&l evoc
EnevouTn kai Tng ZuyyevoUg 1 TnG Koivonpa&iag Tou» (epapuoleTal yia €TRoleg NEPIGDOUG Nou EEKIVOUV TNV i
MeTa Tnv 01/01/2016)

To ZenTepBpio Tou 2014, To IASB npoéPn otnv €kdoon neplopiopEvou okonoU «MwARoeIC 1 EIopopec ZToIxEiwv
Tou EvepynTikoU peTa&U evog EnevduTn kai Tng Zuyyevoug i Tng Koivonpa&iac» (Tpononoinoei ata AMXA 10 kai
AAM 28). H Tpononoinan 6a spapuoleTal ano TIC OIKOVOUIKEG OVTOTNTEC WEAOVTIKA yia NWANCEIC 1 €I0POPEC
oTOIXEiWV TOU gvepynTikoU NOU npaypatonoloUVTal OTIC €THOIEG NEPIOdOUC Mnou &ekivoUv TNV 1 WETA Tnv
01/01/2016. MMpoyevéaTepn epapUoyn EMTPENETAl, WE aANAPAITNTN TN OXETIK YVWOTOMOINON aAuTAG OTIG
OikovopIkéG KaTaoTaoelc,

Ta avaTEpw dev £xouv uloBeTnBei and Tnv Eupwnaikn Evwon.

e  Tpononoiroeig oTo AMXA 10, AMXA 12 kar AAM 28: «EnevOuTikeG ovTdTNTEG: EQapudlovTag Tnv e€aipean and
Tnv Evonoinon» (eapuoleTal yia €THoleg NEPIOdOUG nou Eekivouy Tnv 1 JeTd Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To TASB npoéPn oTnv €kd0OCN TPOMOMOINCEWY NEPIOPICUEVOU okomnoU oTa AMXA 10,
AMXA 12 kai AAM 28. O1 ev Adyw TPOMOMOINCEI EI0AyoUV €neEnNynoeIiC avapopika Ke TIC aNAITHOEIG
AOVYIOTIKONOINONG TWV ENEVOUTIKOV OVTOTHTWY, EVK NAPEXOUV EAQIPECEIC OE CUYKEKPIMEVEG NEPINTWOEIC, Ol OMOIEG
Ba pelwoouy Ta KOGTN MOU OXETICOVTAl E TNV EPAPHOYH TWV.

Ta avaTEpw dev £xouv uloBeTNBei and Tnv Eupwnadikn ‘Evwaon.

e Tpononoinoeig oto AAM 12 AvaBaiiopevn ®opoloyia * H avayvwpion TnG avaBaropevng popoAoyIKNG
anaiTnong yia pn npaypatonoinueves Inuiec” (epapuoleTal yia ETAOIEC NEPIOOOUC Nou EEKIVOUV TNV 1 YETA
Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npoéPn oTnv €kdoan NePIOPICKEVOU okomnoU oTo AAM 12. O aTOX0C Twv gV AOyw
TPOMOMOINCEWY £ival va anoca@nVIoTel TO AOYIOTIKO XEIPIOHO TwV avaBarOPEVOV (POPOAOYIKQV andIThOLWVY yid
TIG Un npayuaTonoinBeiosg {nuiec and xpedypada Nou anoTIJovTal aTnyv UAoyn agia.

Ta avwTEépw dev €xouv ul0BeTnBel and Tnv Eupwnaikn ‘Evwaon.

e AMNXA 15 «Ecoda anod ZupPaoceic pe MeAatec» (epappoleTal yia €TNOIEC NEPIODOUG NoU EEKIVOUV TNV N META
Tnv 01/01/2017)

Tov Mdio Tou 2014 To IASB £££dwoe éva véo npotuno, To AMXA 15. To ev AOyw npOTUNO E€ival NANRpwG
EVAPHOVIOUEVO UE TIC ANAITACEIC 00OV agopd TNV avayvwpion Twv €00dwv TOCO KATW ano TIG ApXEC Twv AMXA
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000 Kal TwV APEPIKAVIKWV AoyioTIKwv apXwv (US GAAP). To véo npOTUMNO €pXETAl va AVTIKATACGTROEl To AAT 18
'Egoda, AAM 11 KaTaokeuaoTIKEG GUMBAOEIC Kal KAnoleg SIEpUNVEIEC NMou €ival oXeTI{OPEVEC PE TA £0000.

Ta avaTepw dev Exouv uloBeTnBei and Tnv Eupwnaikn Evwon.

e AMNXA 9 «XpnuaTooIiKOVOUIKA Meoa» (spappoyn yia TIC €TNOIEC NEPIODOUC MoU EEKIVOUV TNV 1 WETA TNV
01/01/2018)

Tov IoUAI0 Tou 2014 To IASB €E€dwoe TnVv TeAIKN £kdoon Tou AMXA 9. O1 BEATIOCEIC NOU ENEPEPE TO VEO NPOTUNO
agopouv Tnv Unap&ng evoc AoyikoU HOVTEAOU yia Tnv Ta&ivounon kai Tnv €nNETPNON, €va evidio NpovonTIKO
MOVTENO yIa avauevopeveg {NUIEC and anopeiwon Kal €niong Hia ouciaoTika avadoppwuévn NPOoEyyion yia Tnv
AOYIOTIKN avTIoTABUIoNG.

Ta avaTEpw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 16 “MicBwoeic” (epapuoleTal yia ETACIEC NEPIOOOUC Nou Eekivouv Tnv 1 JeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, TO IASB dnuocicuos To véo MpdTuno, AMXA 16. O okonog Tou épyou Tou IASB nTav n
avanTtuén véou MpoTUnou yia HIoBwaoeIg nou kabopilel TIGC apXEG TIC onoieg epapuolouv kai Ta dUO PEPN OE pia
oUuBaon - dnAadr kai o NeAdTNG («o MICBWTNA») Kal 0 NPoPnBeuTnG («0 eKMIOBWTNAC») - yia TNV napoxn
NANPOMOPIWY YIa TIC MICOWOEIC PE TOV TPOMNO NOU MIOTA KATAypAPEl AuTEC TIG cuvaAhayec. MNa Tnv eniteuén auTtol
TOU OTOX0U, 0 HIoBWTNC Ba nNpEnel va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIA Kal TIG UNOXPEWTEIC MOU anoppeouV
and tn picbwon.

4. NMepiAnyn ZnHavTik®V AoyioTIK®OV MoAITIKOV

4.1 Evonoinon

H EAEMKA AE, evOWUATQVETAl KE NOCOOTO OUMHETOXNG 83,50%, OTIG OIKOVOMIKEG KATAoTACEIC Tou Opihou TG
METKA AE pe Tnv JéBodo Tng NAnRpoug evonoinong.

OuyaTtpikEG: Eival 0Aec ol eTaipeiec (CUPNEPIAGNBAVOUEVWY TWV OIKOVOUIKWYV OVTOTATWV €10IKoU okornoU) mnou
dloikouvTal Kal EAéyxovTal, dgeoa n éupeoa, and aAAn etTaipeia (UNTPIKN), EITE PE TNV KAToXN TNG NAEIOYNn@iag Twv
OIKaIwPATWV WAPOU TNnG €Talpeiac oTnv onoia €yive n enévduan, €iTe, Ot NEPINTWON MOU OV KATEXETAI TO
nAEIOYPN@IKO NAKETO TwV HETOXWV, HETA and ouP@wvia TNG ETAIPEIAc Ue TOUG UNOAOINOUG HETOXOUG TNG ETAIPEIAG
oTnv onoia £yive n enévduarn. AnAadr, BuyaTpIKEG ival ol ENIXEIPAOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOG ano Tnv
uNTpIkr. O1 BuyaTpikég evonoloUvTal NARPwWS (oOAIKr evonoinan) We Tnv YéBodo Tng e€ayopdc and Tnv nuUepounvia
MoU anokTAaTal 0 EAeyXog €N’ AUTAV Kal NAuouVv va €vorolouvTal and Tnv NUEPOUNVIA Mou TETOIOG EAEyXOG Oev
ugioTara’.

EEaipéoeic and Tnv evonoinon enevdUoewv o BUYaTpiKEG eTalpieg: H unTpikn €Taipeia dev anaireital va
Napoucialel EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIC JOVOV Kal HOVOV EpOCOV:

(a) n idia n uNTPIKN Talpeia KATEXETAl €€ OAOKANPOU and AAAN £TAIPEIA 1 KATEXETAI HEPIKWE And AAAN OIKOVOUIKT)
ovTOTNTA Kal oI AoInoi IBIOKTATEG TNG, CUMNEPIANAUBAVOUEVWY EKEIVWV NOU Oev £xouv diKaiwpa Whngou, £Xouv
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evnUepwWOel OTI n PNTPIKA eTaipeia Oev Ba KATAPTIOEl EVOMOINUEVEC OIKOVOUIKEG KATACTACEIC Kal OgV EXOUV
avTippnoeIc en’ autou,

(B) ol XpewaoTIKoi | CuPpETOXIKOI TITAOI TNC UNTPIKNG eTaipsiac dev dianpayuaTeovtal dnuooia (o eyXwpio i
aA\odand XpnuATIoTAPIO N} Ot €EWXPNUATIOTNPIAKT ayopd MOU OUWNEPIAAUBAVEI TOMIKEC KAl MEPIPEPEIAKES
QayOpEg),

(y) n unTpIkN €Taipeia dev €xel UNoPBAaAel oUTe BpiokeTal oTn diadikacia UNOBOANG TWV OIKOVOUIKWY KATAOTACEMV
TNG O EMITPONIN XPNUATIOTNPIAKWV ouvalaywv r aAAn OIoIKNTIK apxXrn MPOKEIMEVOU va ekdWOEl TITAOUG
onolaodnnoTe KaTnyopiag o€ dnuoaia ayopd Kal

() n TeNkR 1 onoiadnnoTe evOIAUEDN MWNTPIKA €TalpEia TNG MNTPIKAG £TAlpeiac dnUOCIEUEl EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIC MOU €xouv ouvtaxBei oUppwva pe Ta Aigbviy MpdTuna XpnuUAaTOOIKOVOUIKNG
MAnpo@opnong.

H eTaipeia epyninTel otnv nepinTwon (d) kal WG €k TOUTOU deV OUVTAOGCEI EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC,

4.2 MeTatponn §Evou vouiopaTog

a) N\EIToUPYIKO VOUIoLIA Kal VOWIOLA 1IdpoUdidorc

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY TNG £TAIpEiag empeTpolvTal BACEl TOU VOUIONATOC TOU NPWTEUOVTOG
0IKoVOMIKoU MepIBAAAovTOC, aTo onoio AsiTtoupyei n ETaipeia («AEIToupyiko VOUIoUa»).

OI OIKOVOMIKEC KATaoTAoelC napoucdialovral o Eupw, nMou €ival To AEITOUPYIKO VOMIOPA kal TO VOUIOWA
napouaciaong TnG UNTpIKNG ETaipeiac kar OAwv Twv BuyaTpikwv Tne.

B) Suvaldayec kai undAoina Aoyapiacuwv

O1 ouvaMayéc og EEva vouiopaTa JETATPENOVTAl GTO AEITOUPYIKO VOUIOHA HE TN XPron TV ICOTIKI®MV Mou IaXUoUV
KaTda TNV NUEPOMNVIA TWV CUVAAAy®V.

KEpon kal NUIEC and guvaA\ayHaTIKEG OIAPOPEC o1 OMoieC NPOKUNTOUV and TNV €KKABAPION TETOIWV OUVAAAAYWV
Kata Tnv OIApKeIa TNG NEPIGDOU Kal anod Tnv WETATPONI TWV VOUIOUATIKOV OTOIXEiwV nou ekppalovral oc EEvo
VOUIOMA HE TIG 10XUOUCEC I00TIYIEC KATA TNV nuepounvia i1gohoyiopoy, kataxwpouvtal ota anoteAéopara. Ol
ouvalAaypaTIkEG dIaPOoPEG ano [N VOUICWATIKA OTOIXEIa NoU anoTIvTal aTny gUAoyn a&ia Toug, BewpolvTal wg
TUAMA TNE eUAoyNG a&iac kal ouUVen®G kataxwpoUvTal Ornou Kai ol dlaPopeC TNG eUAoyng agiac. H ETaipeia kaTta To
€1oc 2015 dev €ixe onuavTikéG ouvalayeg og EEvo vouIioua.

4.3 EVO®UATEG aKiviTONOINOCEIG

Ta ndyia oToixeia Tou evepynTikoU aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIG ASieC KTNONG TOUG I OTIG aieg
TEKPAIPOPEVOU KOOTOUC, ONWC auTo NpoodiopioTnKe BAon eUAoywv a&lov kaTta TNV nNUEPOUNVieg JeTapaong, peiov,
KaT’ apxnv TIC OUCOWPEUNEVEG ANOORECEIC Kal OeUTEPOV, TUXWV ANASIWOEIG TwV nayiwv. To KOOTOG KTRONG
nepIAapBAvel OAeC TIG GUeoa enIPPINTEEG dANAVEC YIa TNV anOKTNON TWV OTOIXEIWV.

MeTayeveéoTepeg dandveg avayvwpilovral oe enal&non Tng AoyIOTIKAC afiac Twv evoOwUATwvV nayiov n wg
EexWPIOTO NAyIo POvov €av eival mBavo Ta PEAOVTIKA OIKOVOUIKA opEAN va elopeloouv OTNnV £TAIPEId Kal TO
KOOTOG TouC pnopei va empeTpnBei afionmiota. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV avayvwpileTal ora
anoteAéoparta éTav npayyaTonoiouvTal.

O1 anooBéoelc Twv AAWV OTOIXEIWY TWV EVOWUATWV nayiwv unoloyifovral Pe Tnv otabepr WEBodo PECa oTnv
w@EAIUN {wr TOUG Nou Exel WG €ENG:

- Ktipia 5¢&m
- MnxavoAoyIkog eE0NAITHOG 9-12 £
- AuTokivnTa 5-7 &mn
- Aoindg eEonAiopog 4-7 €Tn
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O1 WPENIpEG {wEC TWV EVOWPATWY Nayiwv UMNOKEIVTAlI O enaveEéTaon o KAbs nuepopnvia icohoyiopou. ‘OTav ol
AOVIOTIKEC a&ieC TWV EVOWPATWY AKIVATONOINCEWV UnepBaivouv Tnv avaktroiun a&ia Toug, n diagopa (anoysinon)
avayvwpileTal apeoa w¢ €000 0Ta AnNoTeEAEOUATA.

Katd Tnv nwAnon evowudaTwv akivnTonoinoewy, ol OlapopeC METAEU TOU TIUAMATOC nou AapBaveral kai Tng
AOVIOTIKAG Toug afiac kataxwpoUvTal WG kePdn N {nuiec ota anoteAéopata. TéAog, OTAV O EVOWMATEC
aKIVNTOMOINOEIC anoTIHWVTAl OTIC EUAOYEC a&ieC TOUC, TO TUXOV anoBsUaTIKO avanpoodpuoync Nou UNApXel oTad
idla KepAAala KATa TNV NWANCN, UETAPEPETAl aTa KEPON €I¢ vEov. Ol EMIOKEUEC Kal OUVTNPACEIC KaTaxwpouvTtal
oTa £€00a TNn¢ nepIodou Nou agopouy.

O1 1010NapayOUEVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOoONKN OTO KOOTOC KTHOEWG TWV EVOMHATWV
aKIVNTOMOINOEWY O a&iec nou nepIAaPBAVOUV TO GPECO KOOTOG HIoB0d00iac Tou NPOCWIKOU, NMOU CUMHETEXEI
OTNV KATaokeur (avTioTOIXEC EPYODOTIKEC EICPOPEG), KOOTOC AVAAWBEVTWV UAIKOV Kal AAAa Yevikd KOoTn.

4.4 XpnUAaTOOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO WETO €ival kaBe gUuBaon nou dnUIOUPYEI €va XPNUATOOIKOVOUIKO OTOIXEIO EvepynTIKOU O€ ia
EMIXEIPNON Kal HIa XPNMATOOIKOVOMIKN UMOXPEWON 1 €va CUMHETOXIKO TITAO Ot pia AGAn enixeipnon. Ta
XPNUATOOIKOVOUIKA Wéoa Tne ETaipeiac Ta&ivopoUvTal oTIC NapakdTw KaTnyopieg ue Baon Tnv ouadia Tng oUpBacng
Kal Tov oKono yia TovV oroio anokTnenkav.

Adveia kal anaITnoEig

MepIAapBavouv pn Napaywya XpnHUaToolkoVoIKa oToixeia evepynTIKoU Ue oTaBePEC 1} NPOOdIOPIOUEVEG NANPWHEC,
Ta onoia dev dlanpaypaTeUovTal O EVEPYEG AYOpEC. TNV kaTnyopia auTn dev nepiAapBavovtal a) anairioeig and
npokaTaBoAEG yia ayopd ayabwv r unnpeoiwv, B) anaitrosiC Nou €XOUV vVa KAvouv Je doooAnwiec gopwv, ol
onoiec £xouv enIBAnBsi vopoBeTIKG and To KpATog, y) oTIdNMoTe dev kaAunTeTal and cUpBacn woTe va Oivel
JIkaiwpa aTnv eniXeipnan yia Aqwn PETPNTWOV 1 AAAWV XPnUATOOIKOVOUIKWV Nayiwv oToixeiwv. Ta Advela kai ol
anaITioeIc NEPIAAUBAvoVTal 0TO KUKAOPOPOUV EVEPYNTIKO, EKTOC anod ekeiva Pe ANEEIG HEYAAUTEPEG TwV 12 pnvav
anoé Tnv nuepounvia icohoyiopoU. Ta TeAeutaia ocupnepAaPBavovTal oTa Ui KUKAOQOPOUVTd OTOIXEid Tou
EVEPYNTIKOU.

4.5 AnoB&para

To kOOTOG Twv anoBepdtwv nepiAappavel OAeg T dandveg nmou npayuparonomndnkav yia va @Bdcouv Ta
anoBéparta otnv napoloa B€on kal KATAGTAGHN, Ol OMOIEC €ival APECA anodoTEEC oTnV napaywyikn diadikaaia,
Kadwg Kal Tov KaTaAMnAo kai oXeTICOUEVO YE TNV Napaywyn MEPOG TV YEVIKWV E0DwWY, Badi{OUEVO OTNV KAVOVIKT)
OuUVaUIKOTNTA  TWV NAPAYWYIKQV  €YKATAOTACEWV. To KOOTOC Twv anoBeydtwv  Oev  nepIAapBavel
XPNUATOOIKOVOUIKA €E0da.

Tnv nuepounvia tng Kataotaong Oikovoyikic Oéong, Ta anoBEUaTa anoTIuWVTaAl 0TO XAUNAOTEPO TOU KOOTOUC 1 TNV
kaBapr peuaTonoinaiun agia. H kabapr| peuaTonoinaiun a&ia gival n ekTINNKEVN TIUA NWANCONG OTNV ouVNBIoUEVN
nopeia Twv £pyaciav TG ENIXEipNonG Heiov onoladnnoTe oXeTIka €608a NWANONG.

4.6 ENNopIKEG anaITNoEIG

O1 anaitoeig ano NeAATeG kataxwpoUvTal apXIka oTnV OVOMACTIKN a&ia Touc Kal JETAYEVESTEPA AMNOTIHWVTAlI OTO
avanooBecTo KOOTOG XPNOILOMOINVTAG Tn HEBODO TOU aMOTEAEOMATIKOU €MITOKiou, Weiov Tnv npdBAewn vyia
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peiwon aiag Touc. H eTaipeia £xel Beoniosl KPITAPIA YIa TV NApoXr NiCTWONC OTOUG NEAATEC, TA OMOIA OF YEVIKEC
YPAuMEC BacilovTal oTo PEYEBOC TwV dpacTNPIOTATWY TOU MEAATN, WE NAPAANNAN EKTIUNGN OXETIKWV OIKOVOMIKWOV
nANpoQopIWY. € KABE nuepounvia ava@opdc OAeG oI KABUOTEPNUEVEG N €MIOQAAEIC ANAITHOEIC EKTIM®VTAI
NPOKEIYEVOU va npoodiopioTel N avaykaldTnTa rn pn npoBAewnc yia eno@aleic anarmmoeic. To unoAoino Tng
OUYKEKPIMEVNG NPOBAEWNC yIa ENIOPAAEIC anaitioelg npoodpudleTal KaTaAAnAa o kaBe nuepounvia avapopdc,
WOTE va avtavakAd Toug niBavoAoyoUHEVOUG OXETIKOUG KIVOUVOUG. KaBe diaypar) UNoAoinwv NEAATOV XPEWVETAI
oTnNV unapyouaa NPOBAeYn yia eNiIoCPAieic anaiTnoec.

4.7 Tapeiakd diaB£oipa kai 1I008UVapa TAPEIAK®OV S1I00e0ipwV

Ta diabaipa kal iIcoduvapa diadecipwy NepINaPBAvouy Ta WETPNTA OTNV TPANeld Kal 0To TAWEIo KABWG eniong Kal
TIC BpaxunpdBeouec enevOUOEIG UPNANG PEUCTOTNTAG, ONWG TA NPOIOVTA TNG Ayopdac XPrKaToc kal ol TPanedikes
kaTabéoeic. Ta npoidvTa TN ayopdg XPriHaTog €ival XpnUAaTOOIKOVOUIKA OTOIXEIQ TOU EvEPYNTIKOU MOU AMnoTIMWVTAI
oTnv eUhoyn aia YEow TNG KATAOTAONG ANOTEAEOUATWV.

4.8 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npayyartonoinenkav yia Tnv €kO0on HETOXWV €UPavilovTal YETA TNV APaipecn TOU OXETIKOU
(POPOU €1I00ONKATOC, O MEIWON TOU MPoidvToC TNG €kdoong. Ta €Eoda Ta onoia oxeTilovral Pe TNV €kO0OON
METOXWV YIa TNV anoKTNaon NIXEIPHOEWV NEPIANQUBAVOVTAl OTO KOOTOG KTRONG TNG ENIXEIPNONG NOU anokTarai.

Katd Tnv anoktnon iBiwv PeToXwy, To KataBANBEv TiNUa, CUUNEPIAAUBAVOUEVMV KAl TWV OXETIKWV daAnavay,
aneikovifeTal JEIWTIKA TwV 10iwV KepaAdinv (anoBepaTikod unép To ApTio).

KaTd tnv 31/12/2015, n Taipeia dev €ixe TNV KAToxn TN idIEC HETOXEG.

4.9 ®opoloyia e100dnpaTog & avaBaAAopevog popog

H empdapuvon Tng nepiddou HE (POPOUC EI00DNUATOG AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUC
avaBaA\opevouc popoucg, dnAadr Touc (POPouG N TIC (POPOAOYIKEC EAAPPUVOEIC NMOU OXETICOVTAI PE TA OIKOVOUIKG
OMEAN Mou npokUNTouv oTnv nepiodo alAa €xouv Ndn kartahoyioTei 1} Ba kaTtaloyioToUv and TIC POPOAOYIKEC
apXeC o€ JIAPOPETIKEG NEPIOdOUC. O POPOG EI00DNUATOG AvayvwPIilETal OTOV Aoyapiaouo TWV anoTEAEOUATWV TNG
nePIOdOU, EKTOG TOU (POPOU EKEIVOU Mou apopd ouvaAAayec mou kaTaxwprénkav aneubeiag ora idla Kepaiaia,
oTnV ornoia NePINTWAOnN KaTaxwpeiTal ansudeiag, kaTtd avaloyo Tpono, aTa idia kepdaAaia.

O1 TpEXoVTEC (POpOl €1000NUATOC NEPIAAUBAvoUV TIC BPaXUNPOBEOHUEG UNOXPEWOEIC N Kal AnaiTroei npog TIG
ONMOCIOVOUIKEC apXEC NOU OXETICOVTAl PE TOUG MANPWTEOUG (POPOUC €Mi TOU (POPOAOYNTEOU EI00DNMATOC TNG
NEPIOdOU Kal ol TUXOV NPOCGBETOI (POPOI EI00DNKATOC NOU apopolV NPONYOUEVEC XPrOEIG.

O! TPEXOVTEC (POPOI EMIPETPOUVTAI CUPPWVA PE TOUC (POPOAOYIKOUG CUVTENEOTEC KAl TOUG (POPOAOYIKOUG VOUOUG
nou epappodovTal oTiG JIaXEIPIOTIKEG NEPIODOUG WE TIC onoisg oxeTiovTal, Baci{OPeva oTo PopPoAoyNTED KEPDOG
yia To £€10C. 'OAec oI aMayég oTa BpaxunpoBeopa popoAoyikd OTolXeid Tou evepynTikoU N TIC UMOXPEWOEIG
avayvwpilovtal oav PEPOG TWV POPOAOYIKWV €E00WV OTNV KATAGTAON ANOTEAEOUATWY XProNG.

O avaBaM\opevog (popog €100dnUaToC npoodiopileTal Ye TV HEBODO TNC UMNOXPEWONG MOoU MPOKUNTEI ano TIG
NPOCWPIVEC dIAPOPEC HETAEU TNC AOYIOTIKAC a&iag kal TNS popoAOYIKNG BACNC TwV GTOIXEIWV TOU EVEPYNTIKOU Kal
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TWV UNOXPEWOEWV. AvaBal\opevoc @opog e100dnuaToc dev AoyileTal €av NpokUNTEl ano TNV apxikn avayvopion
OTOIXEIOU €vepynTIKOU N nadnTikoU ot ouvalayr, €KTOC EMIXEIPNMATIKAC OUVEVWONG, N ornoia OTav EYIVE N
ouvahhayn dev ennpéace oUTE To AoyIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaMOpEeveC PopoNOYIKEG aNaITHOEIC KAl UNOXPEWOEIC anoTINWVTal e BACN TOUC (POPOAOYIKOUG GUVTEAEDGTEG
Mou avapéveral va €@apuooTouv oTnv nepiodo KaTta Tnv onoia Ba diakavovioTel n anaitnon rn n unoxpéwaon,
AaupavovTac unoyn Toug (PopoAoyIKoUG OUVTEAEOTEC (kal (popoAoylkoUG VOPOUG) nou £xouv TeBei o 10U i
0UCIAaTIKA I0XUOUV JEXPI TNV NUEPOMNVia Tou IooAoyiopou. & nepinTwon aduvapiag oa@ouc npocdiopiopoU Tou
XpOVOU avaoTpo®nc TwV NPoowpIviv SIapopwv epapuoleTal o popoloyikOG OUVTEAEDTNC Nou IoXUel KaTd Tnv
ENOMEVN TNG NUEPOUNVIAC Tou I00ACYIGHOU XPrion.

O1 avaBaA\oOpeveg (POPOAOYIKEC analTAoEIC avayvwpilovTal KaTd Tnv €KkTacn oTnv onoia 8a undp&el JeANOVTIKO
(popohoynTéo KEPDOG yia TNV Xpnoidonoinon Tng npoowpiviig dlagopdc nou dnuioupysi Tnv avaBaiopevn
(popoAoyIKn anaiTnon.

O avaBalMopevog QOpoG €1I000NUATOC avayvwpileTal yia TIC NMPOOWPIVEC dlIAPOPEC MOU MPOKUMTOUV anod
enevoloeIC 0 BUYaTPIKEG KAl OUVOEDEUEVEC ENIXEIPNOEIC, ME £EQipeon TNV MEPINTWON MOU N avaoTpoPr Twv
NpoowpIvy O1IaPopwv EAEYXETAl and Tnv €Taipeia kai €ival meavo OTI ol NpoowpIvég dlapopec dev Ba
avaoTtpapoUv aTo NPoBAENTO PEANOV.

O1 NepIooOTEPEC AAAYEC OTIC avaBalOUEVEC POPOAOYIKEG ANAITAOEIG I UMOXPEWOEIC avayvwpilovTal oav €va
KOUMATI TwV (POPOAOYIK®DV €EODWV OTNV KATAOTAON AMOTEAEOMATWV XPRonG. Movo auTec ol YETABOAEC oTa
OTOIXEia TOU EVEPYNTIKOU N TIC UMOXPEWTEIC NOU eNNPealouv TIC NPOCWPIVEC dIaPopEC avayvwpilovTal kaTeuBeiav
oTa idla KepaAaia TNG Taipeiag, onwc n enavekTiynon TngG a&iac Tng akivnTng NepPIoUciac, €XoUvV WG anoTEAEoUa
TNV OXETIKN aAAayr oTiG avaBalOUEVEG (POPOAOYIKEG AMNAITATEIG I) UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU
Aoyapiaopou Tng kabapng Bonc.

4.10 MNapoxég oTO NPOCWNIKO

(a) BpaxunpoOeopEG NAPOXEG

O1 BpaxunpdBeoPeG NApoxEG NPog Toug epyalopévouc (ekTdC and napoxec ARENG TNG Epyaociakng oxéonc) oE Xprua
Kal o€ €idog avayvwpilovtal w¢ £60do dTav kabioTavTal dedOUAEUPEVEG. TUXOV aveEOPANTO NOCd KATAXWPEITAl WC
UNoXPEWON, EVW OfE NEPINTWON MoU To Mocod nou ndn kataBAndnke unepPaivel To MOCO TwV NAPOXWY, N
enixeipnon avayvwpilel To unepBAiov Nood w¢ OTOIXEIO TOu evepynTikoU TNnG (NponAnpwOév ££0d0) WoOvVo kata
TNV £€KTA0N Nou n nponAnpwur 6a odnynaoel og Peinwon YEAOVTIKOV NANPWHOV 1 O ENICTPOPH.

(B) Napoxég pera Tnv £€§0do and Tnv unnpegia

O1 napoxéc Petd Tn ANEN TG anacxoAnaong nepiAauBavouv epana€ anolnPIOoEIC ouvTagloddTnonG, oUVTAEEIC Kal
aM\ec napoxec nou kataBalovTal oToug £pyalOPEVOUC META TNV ANEN TNG anacXoAnong wc avralaypa Tng
unnpeoiac Touc. O1 UNOXpewoelc Tou Opilou yia napoxéC ouvtaglodoTnong agopouv TOoO npoypdupaTa
KaBopIoYEVWY €I0POpWV OCO Kal MPoypduuaTa KaBopIoWEVWV NApoxXwV. To OeDOUAEUUEVO KOOTOG TWV
NPOYPAUUATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAI w¢ £6000 TNV nepiodo nou agopd. Ta npoypdupara
ouvTagiodoTNoNG nou uloBeTouvTal and Tov ‘OYIAN0 XpnUATOdOTOUVTAl EV PEPEI HECW NMANPWHWV O AOPAMOTIKEG
ETAIPIEC I O KPATIKA KOIVWVIKA AoPaNIoTIKA 1dpUpara.

. Mpoypappa kKabopIoPEVWV EITPOPHV

Ta npoypdupaTa KabopIoUEVWV €I0POPWV apopolv TNV KaTaBoAn sio@opwv oc AopaliaTikoUug dopeic (n.x.
Topupa Kovawvikwv AGPalicewy), BE anoTEAECUA va PNV avakunTel VOUIKT UNoXpEwan Tou OpiAou Og NepinTwaon
nou T1o Kparikd Tapeio aduvatel va kataBaMel oUvtagn otov aopaMlopevo. H unoxpewaon Tou e€pyodoTn
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neplopileTal oTnv KataBoAr Twv pyodoTIKWV El0Qopwv oTa Tapeia. H nAnpwTEa gil0gopd anod Tov ‘OpiIAo o€ éva
NpOYPAUUa KabopIoPEVWV EI0POPWV, avayvwpileTal WG UNOXPEWON META Kal TNV apaipeon TNG €1l0popac mnou
KaTaPAnBnKe, v o1 DEDOUAEUUEVEG EI0POPEC avayvwpilovTal w¢ £E000 oTa anoTeAéopaTa TNG XPRonG.

. Mpdypaupa KaBopIoPEVWV NAPOXDV

JUppwva Pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBaiAel oToug epyaldpevouc anolnUInoel§ eni andAuong
1 anoxwpnong Aoyw ouvTa&ioddtnong. To Uwoc Twv kataBaAAopevwyv noowv anolnuinong eEaptartal and 1a €t
npounnpeoiac, To Uwo¢ Twv anodoxwv kal Tov Tpono anoudkpuvong amd Tnv unnpeoia (anoiuon 0
ouvTta&lodotnaon). H Bepeliwaon dIKaIWPATOC CUMKETOXNG O auTd Ta npoypauuaTa, PacifeTal cuviBwe oTa Xpovia
npounnpeoiac Tou unaAAnAou péxpl TNV ouvTa&iodoTnon Tou.

H unoxpéwon nou avayvwpiletal otnv Kataoraon OIKOVOUIKNG ©£0NG yid TA MPOYPAUHATA KABOpIoUEVWV
napoxwv anoTeAel TNV napouca a&ia TnG UNoXPEWONG yid TNV kabopiopévn napoxr Keiov Tnv guloyn aia Twv
OTOIXEIWV TOU evepyNnTIKOU TOU Npoypdupatog (anoBsuatikd ano TIG KATABOAEC oTnV aoPaMNICTIKN €TAlpia) Kal TIG
METABOAEC MOU MPOKUNTOUV and onolodnnoTe avahoyioTiko kEPSOC | {nuia Kal To KOOTOC TNnG npounnpeoiac. H
OE0pEUON TNG kaBopIoPEVNC NApoxnC unoloyileTal £TnNoing and aveEapTnTo avaloyioTn e Tn Xpnon Tng pebodou
NG npoBeRAnuEVNG MIOTWTIKNAG Jovadog (projected unit credit method). MNa Tnv npoeg&deAnaon Tng xpriong 2015 To
emAeypévo emTokio akoAouBei Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kai Bswpeital
OUVENEG NPOG TIG apxeC Tou AAM 19, dnAadn cival Baciopévo o ogoAoya avTioToixa WG Npog To VOUIoOUA Kal TNV
EKTIHWHEVN OIAPKEIQ OE OXEON HE TIG NAPOXEG NPOG TOUG £pyalOPEVOUC, ONWG Kal EVOEDEIYHUEVO VI PAKPOXPOVIEG
NPoBAEYEIG.

'Eva npOypaupa OUYKEKPIPEVWY napoxwv kaBopilel pe Pacn OIAQOPEG NAPAMPETPOUC, ONWC N nAikia, Ta £€Tn
npoUnnpeciag, o MIGOOC, CUYKEKPIWEVEG UNOXPEWOEIC yia KaTaBAnTéec napoxéC O1 npoBAEWEIC Nou agopolv TNV
nepiodo nepIAaPBAvovTal oTo OXETIKO KOOTOC NPOOWMIKOU OTIG CUVNUMEVEG ANAEC KAl EVOMOINUEVEG KATAGTAOEIG
anoTeAeopdTwV Kal guvioTavral and To TPEXOV kal NAPEABOV KOOTOC UNNPEDIAC, TO OXETIKO XPNHATOOIKOVOUIKO
KOOTOC, Ta avaloyioTika kEPON N {NMWIEC Kal TIG OMoleg niBavec npdadeTeg emBapUvoslc. Avapopika WE TA KN
avayvwpiopeva avahoyioTika KEpdn f (NI, akolouBeiTal To avaBewpnuévo AAM 19R, To onoio nepiAayBavel pia
oglpd anod TPOMOMOINTEIG OTNV AOYIOTIKI TWV NPOYPAUUATWV KABOPIGUEVWV NAPOXWV, HETAEU AAWV:

- TNV avayvopion Twv avaloyioTikwv KEPdWV /INUIoV aTa Aoind ouvoAika £€00da Kal Tnv opIoTIKN £&aipean
TOUC ano Ta anoTeAéopaTa Tng xpnone,

- TN Hn avayvopion fNAEoV TV AVAPEVOMEVWY anodOoswv TwV £nevOUCEWV TOU MpoypduuaToc oTa
anoTeAéopaTa TnG XPRong aAld Tnv avayvmpion Tou OXETIKoU TOkou €ni TnG kabapng unoxpéwong/(anaitnong)
TNCG napoxnc unoloyi{Opevou Bacel Tou NpoeEoPAnTikoU EMITOKIOU MOU XPNOIYONOIEITAl yIa TNV ENIMETPNCN TNG
UNoxXPEWONG KaBOPICUEVWV NAPOXWY,

- TNV avayvopion Tou KOOTOUC npoUnnpeciac oTa anoTeAéopaTa TNG XPAONG TNV VOPITEPA €K TWV
NUEPOMNVIWV TPOMOMNOoINoNG ToUu MPOoypPAUMATog 1} OTav avayvwpileTal n oxeTikn avadiapbpwon n n TEPUATIKN
napoxn,

- AoInéc aA\ayec NepIAAUBAVOUV VEEC YVWOTOMOINCEIC, ONWCE NOCOTIKA avaAuan uaiodnaiag

4.11 MNMpoBAYeig

MpoBAéweic avayvwpilovtal oTav n ETaipeia £Xel NapoUTEC VOUIKEC 1] TEKMNPIWHPEVEC UNOXPEWOEIC WC aNoTEAETHA
NapeABOVTWV YEYOVOTWY, €ival meavy n ekkabdpior Touc PECW EKPOWV MOPWV Kal N EKTIUNON Tou akpiBouc
nooou TNG UMOXPEWONG Wnopei va npayuaronoinbei pe agoniotia. O npoBAEYeIC eniokonoUvTal Katd Tnv
nuUepopnvia oUuvTaéng kabe 1IcohoyiopoU kal npooapuolovTal NPOKEINEVOU va avTavakhoUv Tnv napouoa agia Tng
danavng nou avapéveral va anairndei yia Tn dIeuBETNON TNG UNOXPEWONG.

O1 eVOEXOUEVEC UNOXPEWOEIC DV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAG YVWOTOMOIOUVTAl, EKTOC av N
neavoTnTa €KpowV NOPWV Ol OMOIOI EVOWHATWVOUV OIKOVOMIKA OPEAN €ival eAaxioTn. OI evOeXOUEVES ANaAITHOEIG
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dev avayvwpilovTal OTIC OIKOVOUIKEG KATACOTACEIC aAAG yvwaTonoloUvTal EpOCOV N €I0PON OIKOVOUIKWOV OPEAMV
eival mibavn.

4.12 Avayvmpion £000wV

'Egoda: Ta £€ooda nepidauPavouv Tnv €UAoyn afia ekTeAedBévrwv £pywv, NwANCewv ayabwv kal napoxnc
unnpeoiov, kabapa ano ®opo MpooTiBEuevng Agiac, EKNTWOEIC Kal ENIOTPOPEC. H avayvmpion Twv 00dwv YiveTal
WG €ENG:

- NMwAnozig ayabwv: O nwAnoeic ayabwv avayvwpifovTal 0Tav n Etaipeia napadidel Ta ayadd oToug neAATEC,
Ta ayaba yivovral anodekTda anod auTtoug kai n sionpa&n Tng anaitnong sival elAoya eEacpaliopévn.

- Mapoxn unnpeoci®v: Ta €00da ano napoxrn unnpeciwv Aoyilovral Tnv NepPiodo Nou NapEXovTal ol UNNPETIES,
ME Baon To oTAdI0 OAOKANPWONG TNG MAPEXOMEVNG UMNNPEDIAc O OxEon WE To GUVOAO TWV MAPEXOMEVWV
unnpeoiwv. MapaAnAa 1o oUvolo Twv €pywv mMou avaAapBavel n enixeipnon oAokAnpwvovTal evtog TnG
XproNG oTnv onoia unoypdagovTal Kal ol OXETIKEC OUUPBACEIC kal aTnv onoia AoyidovTal kai Ta avTioTolxa
€ooda.

- 'Egoda anod Tokoug: Ta £€0oda and Tokouc avayvwpilovral BAoel XpoviknG avaloyiag kai Je Tnv Xpron Tou
npaydatikoU enitokiou. 'OTav UNAPXEl ANOMEIWON TwV anaiTnoswy, n AoyIoTIKn a&ia auT®wv HEIOVETAl OTO
avakTrolgo nood Touc To onoio €ival n napoUod afia Twv AvVAPEVOPEVWV WENOVTIKOV TAUEIOKWV POWV
NPOEEOPAOUPEVWV PE TO APXIKO MPayuaTiko €MITOKIO. XTNV Ouvexela AoyilovTal TOKOI PE TO idIo EMITOKIO €N
TNG anopeiwpévng (veag AoyioTikng) a&iac.

- Mepiopara: Ta pepiopara, hoyidovral we €00da, oTav BepehinveTal To dikaiwya gionpagng Touc.

- KaraokeuaoTika ZuppoAaia ‘Epywv: Ta £000a anod Tnv eKTEAEOT KATAOKEUAOTIKWV GUHBOAdiwv AoyilovTal
TNV Nepiodo nou kataokeualeTal To £pyo, YE BACN To OTADIO OAOKANPWONG TOU.

'EE0da: Ta €Eoda avayvwpilovrtar oTa anoTedéopata o€  OedouAeupévn Bdaon. O nAnpwpég nou
NpaypaTonolouvTal yid AEITOUPYIKEC MICBWOEIC HETAPEPOVTAl OTA ANOTEAEOUATA WG £600a, KATA To XPOVO XPriong
Tou HioBiou. Ta €E0da and Tokoug avayvwpilovral otnv Kataoraon SuvoAikoU Eigodruatoc, oe OeDOUAEUNEVN

Baon.

4.13 Mi1o0m0oEIg

ETaipeia wg MioBwTAG: O pioBwoeig nayiwv kata Tig onoieg PeTapiBalovral otnv ETaipeia 0Aol o1 Kivduvol kal
Ta OPEAN MOU €XOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €vepynTikoU, aveEapTnTa and Tnv TeAIKN
MeTaBiBaaon f Yn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNHATOOIKOVOUIKEC HICOWOEIG.

O1 HIoBWOEIG auTEC keaAalonoloUvTal e TRV Evapen TG HioBwong atn xapnAdTepn YETAgl TG eUAoyng a&iac Tou
nayiou oToixeiou ) TNG napouodac a&iag Twv eAdXIOTWV HICOWUATWV. Kabe piobwpa enipepileTal YeTal Tng
UNoXpEWONG Kal TwV XPNUATOOIKOVOUIKOV €EODWV £T0I WOTE vd ENITUYXAVETAl €va oTABepd emITOKIO OTNV
UMNOAEINOMEVN XPNHATOOIKOVOUIKT) UNOXPEWON.

O1 avTioToIXeG UnoXpewoelC and MiIoBwuata, kabapéc and XpnuaTtooikovopikd £E€oda, aneikovilovral oTIg
UMOXPEWOEIC. TO JEPOC TOU XPNHATOOIKOVOMIKOU €E6D0U NOU apopd os XPNUATOdOTIKEG HICBWOEIG avayvwpileTal
oTa anoTeAéopaTa XprRong kata Tn diapkeia Tng hiobwong. Ta ndyia nou anokTnénkav he XpnuaTodoTikr Hiodwaon
anooBevovTal oTn PIKPOTEPN neEPiodo PETAEU TNG WQPENUNG {WNAC TwWV nayiwv OToIXEiWwvV Kal TnG JIApKeIag
HioBwaorc Touc.

JUPQPWViEC MIOBWOEWV ONou 0 ekUITBWTNC HETABIBAlE! To dikaiwPa Xpriong evoc OToIXEIOU Tou evepynTIKoU yid Hid
OUUPWVNUEVN XPOVIKH NePiodo, Xwpic waToco va PeTaBiBalel kal Toug KIvOUVOUC Kal avTapoIBEC TnG 1310KTNoiac
Tou nayiou aToixeiou, Ta&ivopoUvTal WG ASITOUPYIKEG MICOWOEIC. OI NANPWHES MOU yivovTal yia AEITOUPYIKEG
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pioBwoeic (kaBapéc and TuxOv KivnTpa Mou npoo@EpBnkav and Tov ekuiobwTn) avayvwpilovral oTa
anoTeAéopaTa xprionc avaAoyika kata Tn didpkela TnG Hiocbwonc.

ETaipeia 0¢ ekioBmTAG: O1 pioBwosic oTIc onoieg n ETaipeia dev petaBfifalel ouoiaoTika OAOUG TOUG KIVOUVOUG
Kal TIG WPENEIEC TOU MEPIOUTIAKOU OTOIXEIOU KATATAOOOVTAlI WC AEITOUPYIKEC HIOCBWOEIC. ApXIka AUESa KOOTN Mnou
Bapuvouv TOUG eKUICOWTEG oTn dlanpayddTeuon Kal CUPpVIa HIAg ASITOUPYIKNG MioBwong npooTifevTal oTn
AoVIOTIKA a&ia Tou HICBWHEVOU MEPIOUTIakoU aToIXeEiou kal avayvwpilovTal kad’ oAn Tn didpkeia TG MioBwong wg
£00da picbwonc. To £00d0 Tou evolkiou (kaBapd and Tuxov KivnTpa nou d06nKav aToug MICBWTEC) avayvwpileTal
Je Tn oTabepr) pEBodo katd Tn didpkela TNG NepPIOdoU TNG MioBwong oTa anoTeAéopaTa xpnong. H eTaipeia dev
ekpIoBwvel ndyla Pe Tnv YEBODO TNC XPNHATODOTIKNG HicBwanc.

4.14 Aiavopn HEPIOCHAT®OV

H Olavour MEPICUATWV OTOUC MWETOXOUG avayvwpileTal w¢ UMOXPEWON OTIC OIKOVOUIKEC KATAOTACEIC TNV
nUEPoMNvia KkaTa Tnv onoia n Siavopr eykpiveTal ano Tnv Fevikr) SUVEAEUON TWV PETOXWV.

4.15 KaTaokeuaoTIKa cupBaoceig

Ta KaTaokeudoTikG oupPoAdla a@opolv OTNV KATAOKEUN MEPIOUCIAKWY OTOIXEIWV N opada ouvOedePEVWY
MEPIOUTIAKMY OTOIXEIWV €I0IKA YIa NEAATEG GUNPWVA PE TOUG OPOUC MOU NPOoBAENOVTAl 0TA OXETIKG oUUBOAAIa Kal
TWV OMNoIwV N EKTEAEDN ouvnRBWE diapkei yia xpovikd dIAcTnua avw Tng Kia Xpronge.

Ta £€0da nou agpopoUv aTo cupBoAalo avayvwpilovral 0Tav NpayuaTonoiouvTal.

3TNV NEPINTWON OMNoU TO ANOTEAEOWA HIag cUMBACNC KATAOKEUNG £pyou dev gival EQIKTO va anoTiunBei agionioTa,
Kal KUpiwG aTnv MNePINTwaon Onou To £pyo BpiokeTal o NpwIPo oTAdIo, TOTE To £0000 avayvwpileTal JOvo oTnv
€KTAON nMou To avaAngBev cupBaTikO KOOTOC £VOEXETAI va avakTndesi evw TO OUPPBATIKO KOOTOC MPENEl va
avayvwpiletal oTa £€0da Tng xpriong otnv onoia avaAneenke. Enopévwe yia Ta cupBoAaia auTtd avayvwpileTal
TETOIO £€0000 OUTWC WOTE TO KEPDOC And TO GUYKEKPIYEVO £PYO va gival UNOEVIKO.

'OTav To anoTéAeopa evog oupPBoAaiou €pyou pnopei va ekTiunBei pe agloniotia, Ta £€0oda kal Ta £€oda Tou
oupBoAdiou avayvwpilovral katd Tn OlApKeid Tou oudPBoAdiou, avTioToixd, w¢ £00do kal €€odo. H eTaipeia
Xpnoigonolei Tn PHEB0dO TNG nocoaoTiaiag oAOKANPWONG yia va kabopiosl To kKaTaAAnAo nood €0ddou kal eE6dou
nou 6a avayvwpiosl 0 Yia OUYKEKPIPEVN NEPiIodo.

To oTadio oAokANPwWaoNG PeTpdTal e Bacn To cuppaTikod kOOTOG NOU €XEl NpaypaTonoindei pExpl TNV NUEpopnvia
TOU 100AOYIOUOU OE OXEON ME TO OUVOAIKO EKTIMWMPEVO KOOTOC KATAOKEUN kaBe £pyou. ‘OTav eivar mbavo To
OUVOAIKO KOOTOC TOU GUMPBoAdiou va unepPei To ouvolikd €0000, TOTE N avapevopevn {nuia avayvwpiletal apeoa
OTa AnoTEAECUATA XPROEws wG £€000.

a Tov UNoAoYIGUO TOU KOOTOUC NMOU MPayudaTonolnenke éwg To TEAOG TNG XPronG , Tuxov £€0da nou oXeTidovTal
ME JEANOVTIKEG epyaocieg avagopika We To gupBoAalo e€aipolvral kail eggavifovral we €pyo o EENIEN. To oUvolo
TOU KOOTOUC NOU npaypaTonolnenke Kal Tou KEpdoug / {nuiag nou avayvwpiodnke yia kabe oupBOAalo ouykpiveTal
ME TIC NPOOJEUTIKEC TIMOAOYNOTEIG MEXP!I TO TEAOC TNC XPHONG.

‘'Onou Ta npaypaTonoinBevra £€£0da nAéov Twv kabapwv kepdwv (peiov Twv INUINV) Nou £XOUV avayvwpiodei
unepPaivouv TIG MPOODEUTIKEG TIHOAOYNOEIC, N dlagopd gugavileTal we anaitnon and NeAdTeC cUPBOAdiwWV Epywv
oT0 KOVOUNI «[MeAdTeC kai Aoinéc anaimnoeig». 'Otav o NPOOJEUTIKEC TIMOAOYNOEIC ungpPaivouv  Ta
npaypaTonoinfévra €€0da nAov Twv Kabapwv Kepdwv (Ueiov Twv {NUIMV) NoU £XoUV avayvwpiodei, To undAoino
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EUPavileETal WC UMNOXPEWON MNPOG TOUG MEAATEC CUpBOAdiwvV E£pywv OTO KOVOUAI «[MpopnBeuTEC Kal AOINEC
UMOXPEWOEIC».

5 ZnUavTiKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOOETEIG

H nposToiyacia Twv OIKOVOUIK®WY KATAOTACEWwY OUUQwva We Ta AMXA anaitei and Tn dI0iknon Tov oxXnUaATiopo
KpIOEWV, EKTIMACEWV KAl UNOBECEWV Ol onoieg ennpedlouv Ta ONUOCIEUPEVA OTOIXEId TOU EVeEPYNTIKOU Kdal TIC
UMOXPEWOTEIC, ONWC EMICNG TNV YVWAOTOMNOINON £VOEXOUEVWV ANAITAOEWY KAl UNOXPEWOEWV KATA TNV NUEPounvia
oUVTa&NG TWV OIKOVOMIKWV KATAOTAOEWV Kal Ta Onuooieudeva nood €o0dwv kal €€00wvV KaATa Tnv nepiodo
avagopac. Ta npaypaTika anoTeAéoUaTa Unopei va diagEépouv and auTa Ta onoia £X0UV eKTIUNOEI.

O! eKTIUACEIG Kal Ol KPIOEIG enava&lohoyouvTal CUVEXWG Kal BacifovTal TOoo oTnV eUnelpia Tou NapeA8ovVToC 600
Kal o€ AAMOUG MAPAYOVTEG, OUMNEPIAQUBAVOREVWY KAl TWV MPOCOOKIOV Yia HEAOVTIKA yeyovdTa Ta omnoia
BewpolvTal Aoyika e BAON TIG OUYKEKPIWEVEG OCUVONKEG.

5.1 Kpiosig

Kata Tn dladikacia €(apuoync Twv AOYIOTIKQV apX®wv Kal Twv Kpiogwv Tng OIoiknong, €KTOC auT®wv rMou
nePIANAPBAVOUV EKTIMACEIC, NOU oxnuatifovral and Tn dloiknon Kal Nou £XOUV TNV ONUavTIKOTEPN €nidpacn oTa
nood nou avayvwpilovral oTIC OIKOVOMIKEG KATAOTAOEIC KUPIWG OXeTI(ovTal JE:

> KATnyopionoinon Twv enevoUCEWV

H dioiknon anogaailel katd Tnv anokTnon piag enevduaong, av autr Ba katnyopionoindei w¢ dIakpaToUHEVN WEXPI
™V ANEN, KaTexOWevn yia eunopikoUG okomnoUc, anoTINWUEVN oTnv €UAoyn afia PECW TWV ANOTEAEOUATWY, N
dlaBoiun npoc nwAnon. MNa auTég nou eival dlakpaToUUeve HEXP! TN AREN, n dioiknon €€eTalel v nAnpouvTal Ta
KpITnpia nou opilel To AAIN 39 kal CUYKEKPIPEVA N €TAIpEia €xel TNV NPOBEoN Kal TNV IKAvVOTNTA va TNG KPATHOEI
€w¢ TN ANEN Touc. H eTaipeia katnyopionolei TIC enevOUOEIC WG KATEXOUEVEG YIA EUNOPIKOUC OKOMOUC €AV QUTEG
£xouv anokTnBsi kupiwg yia Tn dnuioupyia BpaxunpoBeopou kEPSOUC. H kaTtnyopionoinon Twv enevOUCEWV WG
anoTIHWHEVEG TNV €UAOYN a&ia YEOW TWV ANOTEAECUATWY €EapTATAl ANo Tov TPOMo e BAcn Tov onoio n dloiknan
napakoAouBei Tnv anddoon Twv enevdlocwv autwv. ‘OTav dev KaTnyoplonoloUvTal WG KATeXOMEVEG Yia
€UNopIkoUG okomnoug ala undpyouv dIaBEoIPeG Kal agIonIoTeg EUAOYEG agieg kal oI HETABOAEG OTIG EUAOYEG agieg
nepiAayBavovTal oto kéPdog N oTn {nUIa oToug AoyapiaopoUc TwWV anoTEAEOUATwY, TOTE KATNyopIonoloUvVTal ¢
anoTIHWHEVEG 0TV €UAoyN agia pEow Twv anoTeAeopdTwv. ‘OAeC o1 Aoinég enevOUTEIC KATNyopIonoloUvTal WG
O1aB£oIeC Npog NwAnan.

5.2 EKTIMAOEIG KAl UNOOECEIG

JUYKEKPINEVA Nood Ta onoia nepIAapBavovTal 1 ennpealouv TIC OIKOVOMIKEC KATAOGTACEIG KAl Ol OXETIKEG
YVWOTOMOINCEIG NPENEl VA EKTIOVTAI, ANAITOVTAG TOV OXNUATIOWO UMNOBECEWY OXETIKA HE aA&ieC 1} CUVONKEG nou
Oev eival duvaTo va eival yvwoTeC Je BeBaidtnTa katd Tnv nepiodo oUVTAENG TWV OIKOVOUIKOV KATAOTATEWV. QG
ONUavTikn AOYIOTIKN €KTiUNON, BewpeiTal pia n onoia sivar onuavTikn yia Tnv €ikéva Tng OIKOVOUIKNG KaTaoTaong
TNG €TAIPEIAC KAl T ANOTEAEOKATA Kal anaiTei TIG Mo OUOKOAEG, UNOKEIPEVIKEG 1) NEPINAOKEG KPIOEIG TNG dloiknong,
ouxva WG anoTEAEGUA TNE avaykng yia OXNUATIONO EKTIUNCEWY OXETIKA JE TNV €nidpacn UNoBECEWV o1 OMoIeC ival
apéBaiec. H eTaipeia a&lohoyel TETOIEC EKTIUNOEIG O GUVEXN BAon, BaciOyevn oTa anoTeAETUATA ToUu NapeABOVTOC
Kal OTnV €WneIpia, OUCKEWEIC PeE €IOIKOUG, TAOEIC kal GAAeC peBOdouc ol omoiec BewpolUvTal AOYIKEC OTIC
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OUYKEKPIMEVEG GUVONKEC, ONWG €NIONC Kal TIG MPOBAEWEIC YAC OXETIKA PE TO NWC AUTA eVOEXETAI va aAAa&ouv oTo
HEANOV.

> AavAKTNOIHOTNTA TOV andiTHOEWV

O1 eunopikéG anaiTnoeig avayvwpidovral apxikd oTnv €uloyn a&ia kar UoTEpa anoTIHWVTAl OTO AvanooBeoTo
KOOTOC Heiov TIC NPOBAEWEIC yia AMoyEinon, XpnolonoliwvTag Tn HeBodo Tou npayuaTikoU enitokiou. ‘OTav n
ETaipeia €xel avTikelpevikéG evoeiEeic OTI dev Ba elonpdael OAa Ta o@sINOPEVA O QUTHV No0d, CUPPWVA UE TOUG
OpoUC TNG KABe cuppwviag, oxnuaTilel NPOBAEWN yIa Anousinon EUNopIKWV anaitioswy. To UYWoc TnS NpoRAEYnS
dlapoppwveTal ano Tn diagopd nou npokUNTEl PETAEU Tng AoyioTikNAG afiac Twv anaitnoswy Kai TI napolodg
a&iac TWV EKTIMOMEVWV PEANOVTIKOV TAPIOKWY POWV, Ol OMoiEC NpoeEo@AolvTal HE TO MPAyUATIKO €niTOkio. To
nood NG NPOBAEYNC KaTaxwpeiTal we dandavn oTa aAa ££00a eKUETAAAEUONG OTNV KATAOTAON ANOTEAEOUATWY.

» ana§inon TovV anofsparwv

KataMnAec npoBAéweig oxnuatifovral yia analwpéva, axpnoTa kal anoBéuarta pe noAU XaunAn kivnon otnv
ayopd. O1 peiwosic TnG afiac Twv anoBepdtwv otnv kabapr peucTonoinaiun afia kar o Aoinég {nuieg anod
anoBépaTa kataxwpoUvTal oTnNV KaTaoTaaon anoTeAEOUATwV KaTd Tnv nepiodo nou eugaviovrat.

» Ta&ivopnon pHIc6woswv

O1 HIoBWOEIC, yIa TIC OMOIEC OUCIACTIKA OAOI Ol KiVOUVOI KAl WPEAEIEC TOU HICOWHEVOU OTOIXEIOU NAPAUEVOUV OTOV
EKMICOWTN XapakTnpilovTal w¢ ASITOUPYIKEC MICBWOEIC. Ta nood nou kataBalovral yia Tnv €E0QAnon Twv
000LWV TWV AVWTEPW MICOMOEWV KaTaxwpoUvTal oTnV KaTaoTacorn anoTeAeoudTwv. O1 HIoOWOEIC Nou apopouv
EVOWUATEC aKIVNTOMNOINGTEIC Yia TIC onoieg n ETaipeia £xel ouoiaoTikd OAOUC TOUG KIVOUVOUG Kal TIC WPEAEIEC TWV
MIoBwPEVWV Nayiwv XapakTnpilovTal wg XpnHaTodoTIKEC HICOMOEIC,

> ®O0pol E1003NHATOG

H ETtaipeia unokeiral g€ @Opo €1000NUATOC dnd TIC eANVIKEC (QPOPOAOYIKEC apxec. lMa Tov KaBopiopo Twv
NPoBAEWEWY yia (POPOUG €I00DNKMATOG aNaITOUVTAl ONUAVTIKEG EKTIUNOEIG. YNAPXouv MOMEC ouvalayég kal
UNOAOYIOWOI yIa TOUC OMoiouc 0 akpiBni¢ kaboploudg Tou (opou eival aBEBalog kata Tn ouvndn nopeia Twv
dpacTnpIoTATWV TNG €nixeipnonc. H ETaipeia  avayvwpilel unoXpewaoeiC yia avapevopeva BEuaTta (popoAoyikou
eAéyxou, BaaoilOPevVol O EKTIUAOEIC TOU KATA ndco Ba ogeilovTal eninAéov gpopol. ‘OTav To TEAIKO anoTéAEoUa ano
TOUG (POPOUC AUTWV TWV UNOBECEWY diapEPel and Ta Nood nou ixav apxika AoyioTei, TETolec diapopég Ba £xouv
enidpaon oTo POpo €1000AUATOG Kal OTIC NPOPAEYEIC yia avaBaAllopevn popoloyia aTnv nepiodo katd Tnv onoia
T Nooa auTd €xouv kabopiobei.

> TMpoBAéyeig

O1 eniopaleic Aoyapiaopoi aneikoviovTal pe Ta Nood Ta onoia €ivar mOavov va avaktnBolv. MOAIG yivel yvwoTd
OTI €vaG OUYKEKPIPEVOG Aoyaplaopog unokeiTal o kivouvo PeyaAUTEPO Tou GuvnBoug NIoTwTIKOU KIVOUvou (..
XAMNA MIGTOANATIKA IKAVOTNTA TOU NeAATN, dla@uwvia OXETIKA PE TNV UNap&n TnG anaitnong fj To Noco auThg
K.AM.), TOTE o Aoyapiaopdg avaAUsTal kal KaTaypageTal €av ol ouverkeg unodnAwvouv OTI n anaitnon eivai
aveionpakTn.
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» EvOeXOHEVA YEYOVOTO

H ETaipeia eynAékeTal o OIKAOTIKEC OIEKDIKAOEIC kal anolnUIWOEIC KaTA T ouvnon nopesia Twv gpyaciwv TnG H
Oloiknon Kpivel 0TI onoloidnnoTe diakavoviopoi e Ba ennpéalav onuavTika TNV OIKOVOMIKN Béon Tng ETaipeiac,
v 31 AekepBpiou 2015. MapdAa autd, o kABOPICUOC TwV EVOEXOUEVWY UMOXPEWOEWV MOU OXETI(OVTAl HE TIG
OIKaoTIKEG OIEKDIKNOEIC Kal TIC AnAITAOEIG €ival Yia noAunAokn diadikacia nou NepIANaPBAVEl KPIOEIC OXETIKA WE TIC
nIBavec CUVENEIEC Kal TIC OIEPUNVEIEC OXETIKA YE TOUC VOUOUG Kal TOUG KaVOVIGUOUC,.

MeTaBoAEC OTIC Kpioelic 1 OTIC dlepunveiec eival mBavd va odnynoouv otc pia auénon n pia peEiwon Twv
EVOEXOHEVWY UNOXPEWOEWV TNG ETaipeiag oTo peNov.

> MpolnoAoyioHOI KATAOKEUAOTIK®OV CUHBACEWV

O XeIpIoPOC TwV €000wVv Kal €E00wWV Wiag KATAOKEUAOTIKAG oUMBAonG, EapTdTal ano €av To TENKO AnNoTEAEOUA
and Tnv ekTEAEON TOUu GUMBATIKOU £pyou Pnopei va ekTinBei afionioTa (kal avapéveTal va anoPEPEl KEPDOG aTovV
KATAOKEUAOTN 1) TO ANoTEAEOUA anod Tnv ekTEAeaN ival {nuioyovo). ‘OTav To anoTEAEoUa evoc oupBoAaiou £pyou
pnopei va ekTiunBei pe aglonioTia, TOTE Ta £00da kai Ta €600a Tou cupBoAdiou avayvwpilovTal kata Tr didpKela
Tou oupdPoAaiou, avrioToixa, wG £0odo kai £€odo. H ertaipeia xpnoigonolei Tn pEBOOO TNG nocoOTIAIAG
oAoKANPWONG yia va kabopioel To KATGAANAO Noco £00d0u kal €630V Nou Ba avayvwpioesl O HIa GUYKEKPIYEVN
nepiodo. To aTadio oAOKANPWONG WETPATAl YE BACN TO CUUBATIKO KOOTOG MOU €XEl NMPAyUATONOINBEl PEXPI TNV
NUEPOMNVia Tou 100A0YIOUOU O OXEON |E TO CUVOAIKO EKTIMMMPEVO KOOTOC KATAOKEUN KABE €pyou.

AnarroUvTal GUVEN®C, ONUAVTIKEG EKTIMNACEIC TNG O10ikNONG, avagpopika JE TO HIKTO anoTéAEoua WE To ornoio Ba
EKTEAEITAI N EKACTOTE EKTEAOUMEVN KATAOKEUACTIKI oUUPBAcn (EKTIHWHEVO KOOTOG EKTEAEDNG).

6. Aopn Tou OpiAou kal HEBOJOG EVONOINONG ETAIPEIDV

H ETaipeia katéxel enevOlUOEIC 0 BUYATPIKEC EMIXEIPAOEIC WE aANOTEAEOMA va dnuioupyeital ‘OMINOG HE TNV
napakdatw Soun:

% Eidog
Enwvupia AsiToupyikin ApaocTnpioTnTa "Edpa ZUHHETOXNG ZUMHETOXNG

EAépka Texvikn, Mapoual
Katao/Tikn, Toup/kn & Epnopikr) AE KaTtaokeuaoTikn - MEAETIKN ATTIKNG MnTPIKA

Aeukwaia,
Drosco Holdings Limited KaTaokeuaaoTikn - MeAETIKN Kunpog 100 Aueon
Bridge Accessories & Construction  KaTaokeuaoTIKr - MeAETIKN
Systems Texvikr), Katao/kr), Mapouoai,
ToupioTikn kai Epnopikn AE ATTIKNG 75 ‘Eppeon

Me andgaon Tng EkTakTng Mevikng Zuvéleuonc Tng 14/02/2007 n EAEMKA AE dev npoxmpnoe Os napouaciaon
EVOMOINUEVWY OIKOVOUIK®V KATAOTACEWY KaBwG Ikavonolei OAEG TIC NPpoUnoBEoeIc nou TiBevTal oTnv napaypago 4
Tou AMXA 10 «Evonoinuéveg OIKOVOUIKEG KaTaoTACEIG» OXETIKA WE TIC EEAIPETEIC ANO TNV €vonoinon enevoUCEwY
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oc Buyatpikeéc etaipiec. O1 aVEAEYKTEG (POPOAOYIKA XPNOEIC TwV MNpoavapepBEIcWV ETAIPEIOV NaApdTiBevTal
avaAuTikd oTn onueinon 32 TwV OIKOVOUIKWV KATAOTACGEWV.

>NUEIOVETAl OTI Ol OIKOVOMIKEC KATAOTACEIC Tou Opilou cupnepIAapPBAvovTal OTIC EVOMOINMEVEG OIKOVOUIKEG
KATaoTAoEIC MOU OUVTACoOel kal dnuooielel n PNTPIkA eTaipeia METKA A.E., n onoia €dpelel otnv EAMGda kai
kaTtéxel To 83,50% eni Tng EAEMKA AE.
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7. EvO®PaTeg AKIVIITONOINOEIG

H ETaipeia £xel vOUIOUC TITAOUC KUPIOTNTAC €Ni TWV Nayiwv oToIxeiwv kal dev undpyxouv eunpayuara rj aAka Bapn.

O1 evowpaTeg akivnTonoinoeig TnG ETaipeiag avaAuovral wg akoAoubwc:

‘Emaie ko1 Aowwros AKIvi|TOTON|GELS

Kripwa Mny/xoc ebomhopoc Metagopika Miocu sfomiiopog V6 EKTEREOT] Livoio
AoyieTiki uZic Tv 311 AckepBpiov 2013 0 104.798 328 15.843 167.450 288.419
TIpocBrkec 5.167 9.000 16.815 0 30.982
TThéov/(psiov):Mstagpopég 2.947 0 0 0 2.947
oiiosis - Metdosie (465.900 ) (3.000) 0 -88.661  (557.561)
AmooBéosic Xprione (74.147) (2.141) (8.392) 0 (84.680)
Anoacpéoeig TToindéviav - Aaypupéviey 490.922 0 0 0 490.922
Koéotog Ktiomg (1 tekpapduevo k6GTOS KTHONS) 21.466 935.734 73.327 144.242 78.789 1.253.558
v 31 Askepfpiov 2014
Meiov: Zvoompsopéves Anoopéosi (21.466) (871.947) (69.141) (119.976 ) 0 (1.082.530)
mhéov/peiov: Tuktomomoels
Aopotuai aZio Ty 31 Askepppiov 2014 0 63.787 4.186 24.266 78.789 171.028
TIpoobrkec 20.733 20.548 9.502 0 50.784
TThéov/(psiov):Metapopés 0 0 0
TTwAfoss - Mawbasig -78.789 (78.789)
AmooBéceis Xpiiong (30.826) (3.867) (8.132) 0 (42.825)
AmnocPéoeis IToAndévioy - Maypapéviey 0 0 0 0
Kootog Krijong (1] tekpopdpsvo k061G KTNoTC) 21.466 956.467 93.875 153.745 0 1.225.553
v 31n Aexepfpiov 2015
Meiov: Zvoocwpsopéves AnocPiosi (21.466) (902.773) (73.008) (128.108) 0 (1.125.355)
mhéov/psiov: Taktonomasig
Aonionikn afia v 31n Aekepfpiov 2015 0 53.694 20.868 25.636 0 100.198
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H ETaipeia KaTEXEl EVOWMUATEC AKIVNTOMOINOEIC HPE XPNUATOdOTIKNA MioBwon. Ta pioBwpéva oToIxeia Tou
evepynTIkoU avaAUovTal w¢ akoAoUBwC:

Ilood e € qughcog' Zivoio
somiopnog

Aononiki] alia v 31n Askepfpiov 2014 29.486 29.486
Amocpéoaic Xpiomng -18.803 -18.803
Koéotog Kmiong (] Tekparpopsvo kéotog

kTijonc) v 31n Askespppiov 2015 330.207 361.724
Meiov: Zvocmpevpéves ATocPEcerg -319.525 -351.042
Aonotiky] alia v 31n Askepfpiov 2015 10.682 10.682

8. EnevOUOEIG 0€ OUYATPIKEG ENIXEIPTOEIG

>TIC OIKOVOMIKEG KATAOTACEIG 01 £NevOUCEIC O BUYATPIKEC EMIXEIPNOEIC, EXOUV ANOTIKNOEI 0TO KOOTOC KTrONG TOUG,.
To nood auTtd apopd aTnv enévduan oTnv BuyaTpikr eTaipeia Drosco Holdings Limited. Aev unapxouv onuavTikoi
MNEPIOPICUOI OTNV IKAVOTNTA TWV NAPANAVK ENIXEIPACEWY VA PETAPEPOUV KEPAAala OTnVv ETAIpEid PE TN HOPON
TAPEIGKWV HEPICUATWY 1 anonAnpwpéc daveiwv n npokaTtaBoAéc. To napandvw Nogo €ival avakTioIJo Kai Oev
OUVTPEXEI AOYOG YyIa evOeXOPevVN aduvayia ouvéxiong TnG 0paoTnpIdTNTAG TNG £TaIpiac kabwe n eTaipeia AauBavel
TN oTAPIEN TNG UNTPIKNC. EMnAéov, avakTnoigo Bewpeital kal To davelo Uywouc € 42.300 To onoio €xel 0oBei oTnv
eTaipeia Drosco Holdings Limited kai To onoio nepidaupdaveral oto kovOUMN «MakponpoBeapeg Anaimnoeig» Twv
Oikovopikwv Kataotaocewv TnGg EAEMKA AE. (BA. onugiwon 10).

9. AvaBaAAOpEevn (popoAoyIKR anaiTnon Kai UnoxpEwon

O1 avapaAAdpevol popol €1000MNKATOC NPOKUNTOUV anod TIC NPOCWPIVEG OIAPOPEC METAEU TNC AOYIOTIKNG a&iac kal
TwV POPOAOYIKWV BACEWV TWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMNOXPEWOEWV Kal unohoyilovralr BAacel Tou
OUVTEAECTN (pOpoAOYiac €1000NPATOC NMOU avaueveTal va IoXUel OTIC XPNOEIGC KATd TIC OMoieC avapéveral va
avaoTpapoUV ol NPOCWPIVEC (POPOANOYNTEEC Kal EKMECTEEC DIAPOPEC.

O1 avaBal\OpEVEC (POPOAOYIKEG ANAITAOEIC KAl UMOXPEWOEIC cupwneilovtal oTav undpXel QApUOCIUO VOUIKO
JIKaiwya va oupwn@IoToUV Ol TPEXOUOEC (POPOAOYIKEC aMAITNOEIC €vavTl TWV TPEXOUCMV (POPOAOYIKWV
UMOXPEMOEWY Kal 0Tav ol avaBal\Opevol popol 1000MAToC agopolv aTny idia GopoAoyIkn apxn.
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H kivnon Twv avaBalOpevov GOopwv HETA and CUPYPNPIOHOUC EXEl WC €ENC:

Avayvepiopéveg ota AvayvopiopEveg  AVayV@PIOHEVEG OTA

Toia KepaAaia OE CUVEVROEIG anoteAéopara Tng
1/1/2014 ENIXEIPHOEWV Xpriong 31/12/2014

Mn KukhogopouvTa ZToixeia
EvowpaTeg AKIVATONOIRCEIG -12.805 0 5.138 -7.667
KukA@opiaka otoixeia
KaTaokeuaoTikég Zuppaceiq 744.811 0 31.713 776.524
Aoinég Anarmmoeig -44.623 0 -11.747 -56.370
MakponpoBecpeg UNOXPEDTEIG
MpoBAEYeIg yia NapoxES o€ epYalOpEVOUS 8.794 5.190 0 -1.937 12.046
BpaxunpoBeopeg UNOXPERTEIG
Aoinég MpofAgyeig 3.493 0 -105.172 -101.679

699.670 5.190 0 -82.005 622.854
AVaYVWPICHEVEG WG
AvaBal\dpevh @opoloyikA anaitnon 1.632.594 1.349.365
AvaBalépevh opoloyIkA unoxpéwon -932.924 -726.511

699.670 622.854

AVayv@pITPEVEG OTA  AVayVMPIOPEVEG AVayVmPICPEVEG OTa

1/1/2015 Aoina Zuvohika OE OUVEVWMOEIG anoteAéopara Tng 31/12/2015
‘Ecoda ENIYXEIPNOEOV Xpnong

Mn KukAhogopouvra ZToIxeia
EvoWuaTeG AKIVATONOINTEIG (7.667) 4.568 (3.098)
KukA@opiaka otoixeia
KaTtaokeuaoTikég ZupPaceiq 247.514 (85.802) 161.712
Aoinég Anarmoeig 472.634 118.226 590.860
MakponpoBecpeg UNOXPEDTEIG
MNpoBAéyeig yia napoxeg oe epyalopévoug 12.046 (745) 3.637 14.938
BpaxunpOBeopEC UNOXPERTEIG
Aoinég MpoPAéweig (101.678) (20.884) (122.563)
Noinég BpayunpdBecEG UNOXPEWCEIG 0 (417.025) (417.025)

Zivoho 622.849 (745) 0 (397.279) 224.824
AVayVwpIGHEVEG WG
AvaBaM\dpevn @opoloyikn anaitnon 1.349.359 1.422.633
AvaBaropevn PoPOAOYIKN UNOXPEWOT (726.511) (1.197.809)

622.849 224.824

JUPQwvVa Pe Tov popohoyikd VOO oplopéva gioodnuaTa dev gpopoloyolvTal KaTd To XpOvo TNG andKTNong Toug,
aM\a KaTd To XpOvo dIavoung TOUG OTOUC METOXOUC. H AoyioTikny apxrl TnG ETaipeiag sival va avayvwpilel
avaBaAlAopevn GopoAoYIKr UNOXPEWAN Yia TA €I000NAUATA AUTA KATA TO XpOVO MPaypaTonoinorc Toug aveEapTnta
and To xpovo dIavopng TouG,.

EmnAéov oUppwva Pe Tov vEO Qopohoyikd vopo 4334/2015 nou TEBnke oe 1oxU Tnv 16" Iouhiou 2015, o

OUVTEAECTNC (POPOAOYIAC EI00DNKATOC VOUIKOV Npoownwv otnv EAAada opileTal oto 29% yia Tn xprion 2015 kai
énerra.
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10. AoInéG HAKPONPOOECHEG ANAITHOEIG
O1 Aoinécg pakponpoBeopes anamosic TnG ETaipeiac avaAUovTal oTov NapakaTw nivaka:

[Tooa o€ € 31/12/2015 31/12/2014
Aaveia oe BuyaTpikég 42.300 42.300
Aoopéveg Eyyunoeig 56.350 49.739
AOINEG HaKpONPOBECHES anaITHOEIC 0 2.523
ZUvoAo AoIn@V pakponpoBecHmV ANAITHOER 98.650 94.562

O! anaiTnaoeig auTeg apopouV OE AnaITOEIG NMoU NPOKEITAl va €10npaxbouv PETA To TEAOG TNG ENOMEVNG XPNONG.

11. AnoBépara
Ta anobéuata Tng ETaipeiac avaAUovTal wg €ENC:

lMooa oe € 31/12/2015 31/12/2014
Epnopelpara 658.313 767.707
ZuvoAikn kaB@apn peuotonomoipn atia 658.313 767.707

To nogd Twv anoBspdTwv Nou avayvwpioTnke wg €000 kaTa Tn OIAPKeEId TNG NePIOOOU Kal NePIAAUBAVETAI GTO
kOOTOG NWANBEVTWY TG ETalpeiag, avépyxeTal o nood € 3.047.141 (2014: € 8.515.601).
H ETaipeia dev kaTeixav evexuplacpéva anobeuaTa kata tnv 31/12/2015 ka1 31/12/2014.
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12. NeAATEG Kal AOINEG EPNOPIKEC ANAITAOEIG
O1 NeAATEG Kal ol AoINEG EYNOPIKEG anaitroeic TN ETaipeiag, avaAUovTal wg e&nc:

MToga ge € 31/12/2015 31/12/2014
MeAaTeg (avolkTog Aoyapiacpoc) 8.077.734 8.115.706
MeAaTeg- Aoyapiacpog nap/vwy eyyuroewv KaArg eKTEAEONG

Anartnoeig ano nNeAATEG I KATAOKEUAOTIKA gupBoAaia

(Snueiwon 13) 1.908.004 2.041.476

MpappaTia EionpakTéa 0

EmiTayég EionpakTeeg 1.903.281 1.977.397

Meiov: MpofAeyeic anopeiwong (2.001.743) (1.968.140)

Zuvolo Kalapav Anarmmoewv ano MelaTteg 9.887.276 2.050.733

MpokataPoAég o npounBeuTég Kal unepyoAdaBouc 185.788 17.536

Zuvolo 10.073.065 2.068.269

Mn KukAo@opoUV eVEpYNTIKO

KukhogpopoUv evepynTIkO 10.073.065 2.068.269
10.073.065 2.068.269

To oUVOAO TWV AVWTEPW ANAITAOEWV BewpeiTal Nwe sival BpaxunpdBeoung AnEnc. H elloyn afia autwv Twv
BpaxunpOBeoPwV XPNHUATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIwV Oev kaBopileTal aveEdpTnTa KadwG n AOYIOTIKN
a&ia BswpeiTal Nwg npooeyyilel Tnv euAoyn a&ia Toug.

H avaluon npoBAEwewv yia eMOPAAeig kal enidIKEG aNAITAOEIG and NEAATEG EXEl WG €ENG:

NMpoBAeywsig yia eniGPAAEiq kal ENIBIKEG ANAITHOEIG

YnoAomno v 31/12/2013 2.012.340
MpboBeTec npoBAéweic nepiodou 1/1-31/12/2014 0
Mn xpnoiponoinBeioec npoBAEWEIC Nou avacTpagnt 0
XpnoiponoinBeioeg npoBAeweig nepiodou (44.200 )
YnoAoiro rpv 31/12/2014 1.968.140
MpooBetec npoBAéweic nepiodou 1/1-31/12/2015 49.303
Mn xpnoiponoinBeioec npoBAEYEIC MOU avacTpapnkav

XpnoiponoinBeioec npoBAEWeIC nepIodou (15.700 )
YnoAoino v 31/12/2015 2.001.742

EninAgov opiouévec anod TIC analTioEIG Nou dev £XOUV UNOOTEl anoysinon BpiokovTtal oe kaBuaTeépnaon. H Aloiknon
NG ETaipeiag €€eTalel eni ouvexoUg BAaNG TIG EMNOPIKEG ANAITAOEIG JE AUOTNPA KPITRPIa Kal oTa nAaiola auTtd dev
KpiBnke okOMuN n dnuioupyia NPOoBeTNG NPOBAEWNG TWV NAPANAV® anarioswv. H Xpovikhy aneikovion Twv
EUNOPIKWV anaiTnoewv Tng ETaipeiag kata tnv 31/12/2015 €xel wg €&NG:

[Tood oe € 31/12/2015 31/12/2014
AiyoTepO anod 3 pNveg 1.018.830 809.429
MeTa&U 3 ka1 6 pnvv 214.513 92.157
MeTa&U 6 pnvav kai 1 érouc 183.644 246.674
MeyaAUTepn Tou 1 €Toug 1.507.156 695.524
ZUvoAo 2.924.144 1.843.784
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>T0 nood TNG katnyopiac «Anarrriosi and neAATEC yia KATAOKEUAOTIKG CupBOAaia», nepiAayBavovral un
TIHOAOYNMEVEC anaiTroelg, Uwoug € 1.908.003 yia Tnv ETaipeia (2014: € 2.041.476) kai ol ONoIeC £XOUV avakUWel
ano TNV avayvwpion €0000U and KATAGKEUAOTIKEG OUKPBATEIC BA0El TwV anaiTnoswy Tou AAM 11,

13. KataokeuaoTikG cupBoAaia

'Ecoda nooou € 13.393.519 yia Tnv Etaipeia (2014: € 18.129.962), Ta onoia nepiAayBavovTal oto KovOUAI
«MwAnoeic» TG Kataoraong AnoteAeopdtwv (BA. onueimon 23), agopolv ot €00d0a and KATAOKEUAOTIKEG
oupBdaoeIc TNG TpExouoag napoucialoyevnc nepiddou avagopds. Ta nood nou avayvwpilovral otnv Kartaoraon
OIKOVOUIKNG O£0NC avagopika |E TIG KATAGKEUACTIKEC OUUPBATEIC, apopolV OE Epyaciec nou eival o eEENIEN kaTa
™ AEN TnG nepidodou avagopds. To nood  avayvwpilovral wg To kaBapd nocd Tou KOGTOUG Mou
npaydaronomnonke nAéovV TwWV avayvwpioBEVTwV KEPOWV, HEIWMMEVA HE TIC avayvwploBeiosc {nuIEG kal TIG
OWPEUTIKEC TIMOAOYNOEIC NMOU €XOUV NpaypaTonoindsi.

H AoyioTikn a&ia Twv anaimioewy Kal UNoXpeEmoswy TNG ETalpélag avagopika PE TIG KATAOKEUAOTIKEG OUMBATEIC,
avaAUeTal w¢ akoAoUBwg :

lMood oc € 31/12/2015 31/12/2014

ZupBaTikd KOGTOG Mo NpayuaTonoindnke Kal KataxwpnBevta kepdn (Ueiov

KaTaxwpneioeg (NUIES) HEXPI TWpPA 13.393.519 18.129.,962

(Meiov ZwpPEUTIKES TIOAOYAOEIC) (13.411.710) (19.795.571)
(18.191)  (1.665.609)

Mooa ot €

MIKTO Nocd ogpelAdpEVO and NeEAATEC yia cupBATIKO Epyo nou NapoucialeTal wg

anaitron 1.908.004 2.041.476

MIKTO Nood ogeIAOpEVO OTOUE NEAATES Yia CUMBATIKO EpYO Nou NApoucialeTal wg

UMNOYpEWOT (819.760) (935.042)

14. Noinég anaiTnoeig kal Aoind kukAo@popouvTa oToixeia EvepynTikoU
O1 Aoinég anaitioeig kai Ta Aoina KukAogopoUvTa oTolxeia Tou EvepynTikoU Tng ETaipeiag avaAuovTal wg €EAG:

lMooa oe € 31/12/2015 31/12/2014

Anairioeic and EANVIKO Anpoaio yia ¢popouc 576.224 411.606

MpokaTaBoléc ot epyalOUEVOUC Kal TPITOUC 54.999

ZUvoAo AoInov ANAITHOEDY 576.224 466.605

Noina KukAopopouvTa ZTOIXEIO EVEPYNTIKOU

MponAnpwBévTa £500a £pywv 7.520
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15. Tapeiaka diad&oipa Kal 1003UvVapa TaAPEIaK®OV S1a0ecipwv
Ta Tapeiaka diabéaipa kal iIcodUvapa Tapeiakwy diabecidwv TG ETaipeiag €xouv w¢ akoAoUBwc:

lMooa oe € 31/12/2015 31/12/2014
Tapeio 39.937 2.813
Tpanelec 293.672 1.445.242
Zuvolo 333.608 1.448.055

Ta diaB€oipa avTINPooWNEUOUV WETPNTA OTa Tayeia TnG ETaipeiac kal Tpanedikég kaTaBeoelg JIaBECIUEG OE NPWTN
{ATnon. Kata Tig avwTépw NUEPOUNVIEG dev unnpxav unepavahfwelg and Tpanedikolg Aoyapiacuouc.

16. 'I81a keaiaia

16.1 MeToxiko Kepalaio

To peToXIKO KepdAaio Tng ETaipeiag anoTeAeital and 3.600 koivég NANPWG €E0PANUEVEG LETOXEG, OVOUAOTIKNAG
agiac € 29,35 n kabe pia. To olvoho Tou PeToXIKOU KepaAlaiou avépxetal o € 105.660. Aev unnpxav PETABOAEG
OTO HETOXIKO KE(AAAIO OTNV TPEXOUOdd XPnon ouTe Kal Tnv nponyouuevn. O peToxéG TnG EAEMKA AE dev eival
EI0NYHEVEC GTO XpnuaTioTrpio ABnvav.

H METKA AE, ouppetéxel otn EAEMKA AE kata Tnv 31/12/2015 pe nocooto 83,50% kai TNV €voriolei oTIG OIKEG
TNG EVOMOINMEVEC OIKOVOUIKEG KATACTACEIC HE TN MEBODO TNC OAIKNC EvONOoinang.

16.2 Aoina AnoBspaTika
H avaiuon Twv Aoinwv anoBspaTtikwv Tng ETaipeiag €xel wg e&nc:

TakTiko Eidika Aoina .
s anoBepatiko  anoBepamikG  AnoBepaTika Zivoho

MNooa oe €

YnoAoino Tnv 31n Aekepppiou 2013 207.341 -124.841 764.212 846.712
AvahoyioTika Kepdn/Znuiég -19.960 -19.960
AvaBalhopevog popog and AvahoyioTika Kepdn/Znpieg 5.190 5.190
MeTagpopd anoBepaTikwv -761.879 -761.879
YnoAomno tnv 31n AekepBpiou 2014 207.341 -139.611 2.333 70.063
AvaloyioTika Kepdn/Znpigg 2.569 2.569
AvaBalopevog popog and AvahoyioTika KEpdn/Znuieg -745 -745
MeTagpopa anoBepaTikwv 0
YnoAoino Tnv 31n Aekepppiou 2015 207.341 -137.787 2.333 71.887

To TakTIKO anoBePATIKO EXEl OXNMATIOTEI CUPPWVA PE TIG dIaTAEelg Tou Epnopikou Nopou 2190/1920.

Etnoieg oicovouuxés koraotaoeis yio, ) ypnon 2edida 39 ano 56

a6 1" Iavovapiov éwg 31" Askeufipiov 2015



»ELEMKA

METH.A

16.3 YnoAoino Kepdav €IG vEo
Tnv 31/12/2015 kai 31/12/2014 avTioToixa To undAoino kepdwv €I¢ vEo yia Tnv ETaipeia avépyeTal os:

ITogd g € 31/12/2015 31/12/2014
Yrohowta évapéng 1.467.216 842.931
Atavopn) amoBspatikdy (266.711)
Metooopd and amobepotikd 761.879
K&pdn/Znués ypriong (1.051.531) 129.117
Ynoérowra Mjéng 415.684 1.467.216

17. YNoXpe®OEIG NApOX®WV NPOoowniKoU AOyw £§030uU and Tnv unnpeoia

SUhWVa WE TNV €pYaTikh vopoBegia ol gpyalduevol dikaiolvtal anolnuiwaon oTnv nepinTwan andAuong n
ouvTa&lodoTNaONG Toug, TO UWOC TNG onoiag nolkiAel avahoya We Tov PIoBd, Ta £Tn UNNPECIAG Kal Tov TPOMO TNG
anoxwpnon¢ (andAuon 1 ouvta&lodotnon) Tou epyalopévou. YnaAAnAol nou napaitoUvTal 1) anoAUovTal
armlohoynuéva dev dikalouvTal anolnuiwaon. ZTnv EANada, undhAnAol nou cuvta&liodoTolvTarl dikaioUvTtal To 40%
TéToIag anolnuinong oupewva pe To N.2112/1920. Autd Ta npoypdypaTa dev XpnUaTodoTouvTdl Kal anoTEAOUV
npoypdupaTa KabopIoPEVWY NApoX®V oUP@wva Pe To AAM 19. O1 eKTIMACEIC YIA TIC UNOXPEWOEIC KABOPIOHEVWV
napoxwv Tou Opilou cUPPwva e To AAM 19 unoloyioTnkav ano aveEApTnTEG ETAIPIEC AVAAOYIOTWV.

H kivnon Tng kadaprc unoxpéwaong otnv KatdoTtaon OIKOVOUIKAG O€0NG, HETA TNV UIOBETNON Tou avabewpnuévou
AN 19, €xel wg €ENG:

31/12/2015 31/12/2014
Mpoypdppata Mpoypdppata

KOLOOPLOMEVWV TTOLPOX WV KOLOOPLOHEVWV TAPOX WV

(Mn xpnpatodotolpeva) Zuvolo (Mn xpnuatodotovpeva) Zovolo
YTroxpéwon KaBopIoUEVWY TTAPOX UV 51.511 51.511 46.330 46.330
EUAoyn a&ia Tepiouaiakwy OToIXEIWV 0 0 0 0

51.511 51.511 46.330 46.330
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Ta nocd nou avayvwpioTnkav otnv Kataoraon AnoteAsopdtwyv TnG ETaipeiag £xouv w¢ akoAoUBwC:

31/12/2015 31/12/2014
MNpoypappota MNpoypappota

KOOOPLOMEVWYV TTOPOX WV KOOOPLOHEVWV TTOPOX WV

(Mn xpnuatodotolpeva) Zuvoldo (Mn xpnuatodotovpeva) ZovoAo
Kdotog tpéxovoag anaoyxoAnong 6.591 6.591 1.585 1.585
Kootog npounupeaiog 0 0 0 0
KaBapdg TOKOG 0TNV UTIOXPEWGT TIOLPOXWY 1.158 1.158 861 861
JOvoAKa £§06a avayvwplopéva otnv
Katdotaon anoteAeopuatwyv 7.750 7.750 2.446 2.446

Ta nood nou avayvwpioTnkav otnv Kataotaon ZuvoAikwv Ecodwv Tng ETaipeiag Exouv wg akoAoubwg:

31/12/2015
Npoypdappora
KaBopLopévwy Tapoywv

31/12/2014
Npoypdppoata

kaBoplopévwy rapoywv (Mn

(Mn xpnpoatodotolpeva) Iovolo Xpnpatodotolpeva) Jovoho
AvoloyioTIKG KEPDOG(ZNUIG) oTnV UTToXPEWCT
AGYW XPNHOTOOIKOVOMIKWY TTapadox v -4.134 -4.134 -7.849 -7.849
AvoloyioTIKG KEPDOG(ZNUIG) oTnV UTToXPEWCT
Aoyw eutTeipiag 6.703 6.703 -12.110 -12.110
JTuvohikda écoba(éfoda) avayvwplopéva ota
Aowté guvolkd £coba 2.569 2.569 -19.960 -19.960

O1 peTaBoAég otnv napoloa aia TNG UNOXPEWONG TWV NPOYPAUHATWV KABOPITUEVWY NAPOXWV EXOUV WG £ENC:

31/12/2015
Npoypdpparta
kaBoplopévwv tapoyxwv

31/12/2014
MNpoypaupata

kaBoplopévwy tapoywv (Mn

(Mn xpnpotoSotolpeva) Idvolo Xpnuatrodotolpsva) Jovoho

YTmoxpéwon kabopiopévwy TrTapoxwv Tnv 1n

lavouapiou 46.330 46.330 23.924 23.924

Tpéxwy KOGTOC ATTATYOANGNG 6.591 6.591 1.585 1.585

"E£0B0 TOKWV 1.158 1.158" 861 861

EmavekTipunon-avahoyioTikég EnuiEg(képdn) ammd

METOROAEC BNUOYPAPIKLIV TTOPADOXGIV -6.703 -6.703 12.110 12.110

EmavekTiunon-avahoyioTikéC EnuIEC(képDN) atrd

METOROAEG XPNU/KWY TTAPaBOXGIV 4.134 4.134 7.850 7.850

YToxpéwaon Kabopiouévwy Trapoxwy Tnv 31n

Aekepppiou 51.511 51.511 46.330 46.330
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O1 AenTOPEPEIEC Kal Ol BACIKEC UNOBETEIC TNG AvAAOYIOTIKNG EKTIUNGNG Yia TIC XPNOEIC nou €An&av Tnv 31/12/2015

kal 31/12/2014 £xouv w¢ KATWO!:

31/12/2015
Mpoggo@AnTIKS €ITOKIO TNG 31NG AgkeuPBpiou 2,00%
MeAAovrikég aunoeig pIoBuwv 2,00%
MocooTd atroxwprnoewv 3,00%
MANBwpIoudg 2,00%

31/12/2014
2,50%
2,00%
3,00%
2,00%

O napakdTtw nivakag deixvel Jia noooTikn avaluon suaiobnaiag yia Tnv ETaipeia yia TIC onuavTikeg napadoxEg TG

31/12/2015:
Mpoego@AnNTIKO €TITOKIO
0,50% -0,50%
AUEnan/(ueiwan oTnv UTTOXPEWOTN KaBoPIoUEVILY
TTAPOX WV -3.606 3.606

MeAAovTikég aunoeig pIoBw v
0,50% -0,50%
AUEnan/(ueiwan oTnv UTTOXPEWOTN KaBopIoUEVILY
TTOPOX WV 3.600 -3.090

O avwTépw avalloelg guaioBnoiac €xouv kaBopioTei pe Baocn pia péBodo nou Oeixvel Tnv enidpacn oTo
NpOypappa Twv kaBopIoPEVWY NAPOXWV, WG ANOTEAEGUA AOYIKWV PETABOAWV OTIC BACIKEC NAPAdOXEC OTO TEAOG

TNG NePIOSOU OUVTAENG TWV OIKOVOUIKWY KATAGTACEWV.

18. MNpopnBeuTEG KAl AOINEG UNOXPEWOEIG
Ta unohoina NPopNBeUT®Y Kal AoINWV CUVAPWV UNOXPEWOEWV TNG ETaipeiag avaAlovTal wg eENG:

[Moca ce € 31/12/2015 31/12/2014
MpopnBeuTec 3.519.851 1.944.797
MpokaTaPoléc nehatwv 565.181 644.463
YnoxpeWOoeIC o€ NEAATEG Ano TNV

ekTENEON €pywV (Znueiwon 13) 819.760 935.042
ZuvoAo 4.904.793 3.524.302

Ol EUNOPIKEC UNOXPEWOEIC OEV PEPOUV TOKOUC Kal dlakavovi{ovTal Kavovikd.

19. TPEXOUTEG POPOAOYIKEG UNOXPEWTEIG

O1 TpEXouoeC (POPOAOYIKEC UMOXPEWOEIC TNG ETaipeiag, xwpilovral O TPEXOUOEC UMOXPEWOEIC anod (popo

€100dMPATOG Kal OE UNOXPEWTEIC anod pOPoUC NponyoUHeEvmV XPACEWY Kal availovTal wé €ENG:
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lTooa oe € 31/12/2015 31/12/2014
Tpexouoeg Ynoypewoeig and ®opoug 752.970 313.861
. C o . . 0 38.885
Ynoypewoeig ano ®opoug NMponyoupevwy Xprnoewv
Zuvolo 752.970" 352.746

I'1a TIG POPOAOYIKA AVEAEYKTEC XPAOEIC TwV ETAIPEIOV ToUu Opilou (BAEne onpeiwaon 33 «EvOeXOUEVEC YNOXPEWTEIC
— Anaitnoeic»).

20. BpaxunpoOeoUEG SAVEIOKEG UNOXPEWOEIG
O1 BpaxunpbdBeopec davelakeG UNOXPEWOEeIG TNG ETaipeiag, avallovTtal wg €ERG:

31/12/2015 31/12/2014
BpayunpoBeopa daveia
Tpane(ikog davelopog 1.946.885 1.949.931
Zuvolo BpaxunpoBeopwv daveimv 1.946.885 1.949.931

O1 unoxpewoelc TN ETaipeiac ano Tpanelikd davelopo apopolv o BpaxunpoBeapeg OAveIaKEG UNOXPEWTEIG. To
oUvoAO TwV OAVEIQK®V UMOXPEWOEWY aAPOPA O UMOXPEWOEIC 0 Eupw. To Wéoo oTabuikd enmitokio davelopou
KaTd Tnv nuEpoMnvia Tou IcohoyiopoU avépxeTal oc 7,66% (2014: 7,60%).

Eni Twv akiviiTwv TnG eTaipeiag dev ugioTavral eunpdaydata Bapn katd tnv 31/12/2015 yia €€acpalion
Tpaneikwv daveiwv.

To GUVOAIKO XPNHATOOIKOVOUIKO KOOTOC TwV BpaxunpoBeopwyv daveiak®mV UNOXPEMCEWY YId T XPron nou £Ange

v 31/12/2015 nepihapBdaveral oTo KOVOUAI  «XpnUATOOIKOVOMIKA €E0da» Tng eTaipikng KaTtdoraong
AnoTeleopaTtwv (BA. onueiwaon 27).

21. Aoinég BpaxunpOOECHEG UNOXPENTEIG
O1 Aoinég BpaxunpoBeapeC unoxpewaelc TN ETaipeiac avaluovTal we €ENc:

Mooa e € 31/12/2015 31/12/2014

AcQANOTIKOI OpyaviGuoi 45.068 41.976
MepiopaTa nAnpwTéa 180.390 317.446
AOINEC UNOXPEWDEIC 3.561.057 5.809.629
ZUvoAo 3.786.515 6.169.051

22. AoInég pakponpoOeopeg NMpoBAEYEIG

O1 A\oinég pakponpoBeopeg NPoBAEWeIC agopolv MPORAswn yia TNV KAAUWn HeEAAOVTIKQV dlapopwv ano
(POPONOYIKOUG EAEYXOUG, QVEAEYKTWV XPAOEWV KABWG Kai NPoPAEWEIC yia anaiwon anoBepdtwv. O PaKpOnpOBEoUEC
npoBAEYelg dev gppavifovtal o npoeEopAnuéva nood, Kabwg dev uNApxel akpIPrG EKTIUNON Tou XPOVoU KaTaBoArG Touc.
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YnoAomna

31.12.2014 80.000
MpoBAgyelg

XPNOEWC 44.450
YnoAoina

31.12.2015 124.450

23. KikAog Epyaci®v

H avaAuon Tou kUkAou epyaciwv Tng ETaipeiag yia Tnv Tpéxouoa kal NnponyoUEVn Xprion EXEl WG EENG:

01/01 - 01/01 -
lMooa oe € 31/12/2015 31/12/2014
'Ecoda ano exTéAeon cUPPBACEWY KATAOKEURC EPYWY 13.411.710 12.796.268
'Ecoda ano epnopia 2.512.583 9.041.996

15.924.292 21.838.264

24. AvaAuon EE00mv ava katnyopia

H avaiuon Twv £60wv ava katnyopia Tng ETaipeiacg, yia Tn xpnon 2015 kai 2014 €xel w¢ akoAoUBWG:
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01/01-31/12/2015

KooTtog ‘E€0da ‘EEoda
NMwAndévrov  31adsong Sioiknong Zuvolo
lood oe €
AuoiBEc & Aoinég napoxeg epyalopevmv 475.437 72.534 270.818 818.789
KooTog anoBspdTtwv avayvwpiouave we éEodo 3.047.141 0 0 3.047.141
AnooBeceic nayinv 40,715 0 2.110 42,825
AuoiBec & £E0da YnepyohdBwyv 7.938.154 4,081 2.269 7.944.504
Noingg apoiIPec’ 50da TpiTwy 1.661.225 46.090 224,357 1.931.671
AcpahioTpa 32.760 2.346 8.448 43.554
Evoikia 222.813 10.389 102.540 335.742
ENIOKEUEG ZUVTNPROEIC 2.069 2.440 38.943 43.451
AOINEG NAPOXEC TPITWV 33.991 2.681 9.062 45.734
dopol Kal TEAN 140 2.281 4.036 6.457
Aoina diagpopa £50da 1.105.451 32.293 216.758 1.354.501
MpoPA&weic (anopcinon anofsudaTwy) 44.450 0 0 44,450
Zuvolo 14.604.347 175.134 879.340 15.658.820
KooTog ° 1!::?‘,%0-03” 12/20 1"::‘@000
fTooa oe € NwAnBévrav 1a0eong Sioiknong Zuvolo
ApoiBég & Aoinég napoxeg epyalopévwv 256.846 83.729 230.421 570.996
KooTog anoBepaTwy avayvwplopévo we Eodo 8.515.602 0 0 8.515.602
AnoofBecsig nayiwv 74.069 3.694 6.917 84.680
ApoiBeg & £Eoba YnepyohdBwv 8.584.710 0 0 8.584.710
Aoingg apoiBecd €Eoda TpiTwy 1.869.094 35.860 188.997 2.093.951
AcpalicTpa 18.204 406 199 18.809
Evoikia 81.668 10.698 102.498 194.864
EMIoKEUEG ZuvTnpRoEIg 2.103 2.780 5.632 10.514
AOINEC NAPOYEC TPITWV 38.759 2.610 14.170 55.539
®opol kal TEAN 32 1.345 12 1.389
Aoina diapopa £Eoda 1.205.578 47.231 211.364 1.464.173
ZUvolo 20.646.665 188.354 760.210 21.595.229
25. NMapoxég oTo NMpoowniko
O1 NapoxEc Npoc To NPoowmniko TnG ETaipeiac availiovTral wg akohoUBwC:
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loada oe € 31/12/2015 31/12/2014
MicBoi kal nuepopicBia kai emdopaTa 646.398 452,138
'EE0da KoIVwVIKAG ao@aliong 165.800 117.273
AnolnMIwaceIg TEpHATIoHoU unnpeciac 6.591

ZuvTaglo80TIKO KOOTOG NPOYPAUHATWY KABOPIGUEVWV NapoxwV 0 1,585
Zuvolo 818.789 570.996
Mood nou XpewBNKE OTHV KATACTAGH ANOTEAECUATWY XPAONG 818.789 570.996

818.788,99 570.995,51

O apiBuog Tou anacyoAoUpevou NpoownikoU Tng ETaipeiag kata Tnv napoucialopevn nuepopnvia avalleTal wg
€gng:

31/12/2015 31/12/2014
MIZOQTOI 21 25

HMEP/OIOI
21 25

26. Aoina £€00da kail £§0da eKHeTAAAEUONG
Ta Moinda £€00da kai £€€0da ekpeTaAeuonc Tne ETaipeiag, avallovTtal wg €ENG:

01/01 - 01/01 -
AAAa AsiToupyika écoda 31/12/2015 31/12/2014
'Ecoda ano EmdoTnozig 2.700
Kepdn ZuvalaypaTikav Alagopwv 63.327 95.350
'Ecoda nponyoUpevwY XpRoewy 24.090 17.717
Noina 5.873 45.811
Kepdn anoé nwAnon nayiwv 79.030
Zuvolo 95.989 237.908
‘AMAa Asitoupyika £5o0da
ZnUIEC cuval\aypaTIKwv diagopav 54.738 1.584
MpoRAewn Enicpalwv AnaiTioewy 49.303
Znuia ano nwAnon nayiwv 39.789 38.661
Noiné 34.276 5.559
®opol akivnTng neplouciag Kai Aoinoi @opol 5.253
Zuvolo 178.105 51.058

27. Xpnupatooikovopika ‘Ecoda kai ‘E§oda
Ta xpnuartoolkovouika £0oda kal £€0da Tne ETaipeiac avaAUovTal wg €Enc:
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01/01 - 01/01-
[Tood ot € 31/12/2015 31/12/2014
'Ecoda TOKWV ano:
-Tokor Tpanelwv 281 229
281 229
‘E{oda ToOKwV ano:
- Mpoe&opAnon Ynoxpewoewy
Napoxwv Npocwnikol Adyw 1.158 861
g€odou ano Tnv unnpecia
-Tpane(ika daveia 155.494 161.781
- Noina Tpane(ika ‘EEoda 13.487 17.464
170.140 180.106
28. ®opog EicodnuarTog
H @opohoyia eioodnuatog Tng ETaipeiag avaAueTal wg €Enc:
MTocd o< € 31/12/2015 31/12/2014
Kardoraon Aoyapraauou anoreAeouaraov
Tpexov Popog XpRong (667.749,56) 38.884,94
AvaBahopevog popog (Znu. 10) (397.278,96) 82.005,34
Zuvolo ®opou EicodnpaTtog (1.065.029) 120.890

H ox£on peTa&l Tou avapevopevou (popoloyikou €€000uU, Baci{OPEVOU OTOV MPAYHATIKO (POPOAOYIKO OUVTEAEOTN
™G ETaipeiag kai Tou @opoloyikoUu €EOGOOU Mou MpaypaTikd avayvwpioTnke OTnV KaTtdoTacn GUVOAIKOU
€10001AaTOC, £XEl WG EENG:

fooa oe € 31/12/2015 31/12/2014

Képbn npo gopwv, we KatacTaon Anoteheopatwy XpAong 13.497,46 250.007,41
EpappooTiog ®opoAoyikog ZUVTEAECTIG 29% 26%
®opoc EicodnuaTos, Bacel epapUOaTEOU (POPONOYIKOU GUVTEAECTN 3.914 65.002

Popoc nov avaloyer o€ EEoda rou dev avayvwpriovral
popodoyixa

- ZnWIEG ouyyevav He Tn HEBodo Tng kabapng Béong

- ®opol, TENN, NpoaTINa

- NOINEG N EKMINTOUEVES SanAveg -673.049 16.914
EninTwon alayrg @opoloyikoU cuvTeEAETTH 71.867
Noinoi evBeyoevol @opol -20.190

‘ExTaktn Eiogopa N,
dopol npony. Xpnoewv (anoBeparikwv Texv eniy. & Aoineg Siapopeg

(popou) -447.571 38.974
'EEodo popou oe Karaortaon AnoreAecparwv Xprong -1.065.029 120.890
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29. Képdn ava peToxn
Ta Baoika kepdn ava YeToxn (ekPppacuéva oe eupw ava WeToxn) yia Tnv Etaipeia £xouv wg €Eig:

Képén mpo gopew 13.497 250.007
@6pog S160\pUTOC 28 (1.065.029) (120.890)
Képony/ZInymég peta amd ¢opovg (1.051.531) 129.117

Aowmd ouvoiikad £6oda

Enravextipnon vroyped@cemv Topoy®v TPOCOTIKOD 2.569 (19.960)
AvaPaiidépsvos eopog el TG ETavVEKTIUN GG (745) 5.190

ZUYKEVTPOTIKA GUVOLIKA £6080 - -

RETA QOp@V (1.049.707) 114.347
Zrabpiopévoc apibpoc petoycdv os Kokiogopia 3.600 3.600
Baowd kEpdn/ZnEg avd petoyn (svpd/petoy) 29 (291,5854) 31,7630

Ta Baoika kEpdn ava hetoxn unoAoyidovTal SiaipwvTag To KEPDOC N Tn {nNuia Nou avaloyei GToUC KAaTOXOUG KOIVWV
METOXWV TG ETaipeiac Ye Tov PECO OTABUIOUEVO apIBUO KOIVWV WETOXWV O KUKAoQopia Katd Tn OIdpKeia Tng
AOYIOTIKNG NEPIGDOU.

EmnpooBeTa n Aloiknon Tng €Taipeiac anopAacios yia va pn dlaveunBei YEPIOPA OTOUC PETOXOUC, WOTE VA EXE
TAUEIGKN PEUCTOTNTA N £TAIPEIA, KAl VA PMNOPEI va avavewoel TUAKA TOU PnXavoAoyikoUu e€onAiopoU TnG, WOTE va
avTaneEeABel OTIG AVAYKEG TwV Und avaAnyn £pywv.

30. AvaAuon NMpooappoy®v o€ Tapeiakeg Poég
>Tov nivaka nou akoAouBei napaTiBevTral ol NpooapuoYEC nou dievepyndnkav oTic Tapelakeg Pogc Tng ETaipeiac:

ood 6e € 12 ufwsg’ £me 31 12 yﬂvsgy £m¢ 31
Agkepfipiov 2015 Aekepfpiov 2014
ATocPEGELS EVOOUOTOV TaYimV GTOLEIOY 42.825 84.680
TIpoPiéyeis 85.802 (42.615)
Képdn/ (Enméc) and adinon svodpotov toyiov otoysiov 39.789 (52.808)
Xpeootkol /mototikoi Tox0 169.914 179.565
Tovahhayponkes S1upopés 1.719 (79.831)
Livoio mpocappoyov ota Képdn o Tapsrakie Pose 340.050 88.992

31. ZuvaAAayEg pe ouvdedePEvVa pépn

O1 ouvaAAayEC PE TIC KATWTEPW ETAIPEIEG NpaypaTonololvTal o kabapa eunopikr) Baon. H eTaipeia EAEMKA dev
OUMMETEIXE O kapia guvaAiayr] acuviiBouc pUONG ) NEPIEXOUEVOU N oroia va €ival oudindng yia auTh, N TIC
ETAIPEIEC KaI TA AGTOMA MOU OUVOELOVTAl OTEVA HE AUTH, Kal OV AMOOKONEl va CUMMPETACXEI OE TETOIOU €idOUG
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ouvalayec oTo peAhov. Kapia anod Tic ouvalhayég dev epnepiéxel €101KoUC OPOUC Kal CUVBNKEC Kal kapia gyyunaon
Oev dOBNKe 1 ANPONKE.

Ilocd ce €
"Ecoda amd spmopic ko awo

TUPOYY) VTNPECLAV 31/12/2015 31/12/2014
Mntpiki 8.114.816 15.647.428
Aowég oovdedspéveg emysipriosl; 3.014.886  2.181.653
Zivoio 11.129.702 17.829.081

Avyopéc kar aporiféc amo v

Mapoyl] VI PECLEV 31/12/2015 31/12/2014
Mnrpkn

Aowtég ovvBedeéveg smyepr|GEaLg 274.250 263.769
AevBuvtikd otedgyn 161.509 116.238
Zovoio 433.759 380.007
Aowméc ammTijoeile 31/12/2015 31/12/2014
Buyoatpiksg 42.300 42.300
Zvvoio 42.300 42.300
Anmmiosic omd meELATES 31/12/2015 31/12/2014
Mntpik 2.955.179 3.622.944
Aowtég ovvdedepéveg smyspfioer 1.505.008 904.624
Zvvoio 4.460.187 4.527.568

Ynoypedoeic mpog mpopnbevtée

KOl LOWTES VTOYPEDCELS 31/12/2015 31/12/2014
Mntpudi 3.010.438 3.212.652
Aowtég ovvBedepéveg smysiproseig
AtgvBovtikd oTeAEm 9.806 4.482
Zivoio 3.020.244 3.217.134
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31.1 ZuvaAAayég He Baoika S1EUBUVTIKA OTEAEXN
O1 napoxec npog Tn Aloiknon Tng ETaipeiag avaAuovTal wg akoAoubwc:

lToaa oe € 31/12/15 31/12/14
MioBoi kal GAAeg BpayunpoBeoUEG EpYACIAKES NAPOXES 161.509 116.238
161.509 116.238

Aev £xouv xopnynOei daveia os péAn Tou A.Z. 1) o Aoind dleuBuvTIkG oTehexn TG ETaipeiag (kai TIC OIKOYEVEIEC
TOUG).

32. AeoHEUOEIG
O1 deopevoelc TG ETaipeiac €xouv wg €ERC:

lTood oe € 31/12/2015 31/12/2014

A£OpEUGEIC NG KATAOKEUAOTIKG cupBoAaia

AVEKTEAEGTO UNOAOINO EPYWV 10.813.817 14.296.408

XopnynBeioeg eyyunoeig KaARG eKTEAECNG 0 152.288
10.813.817 14.448.696

Agopetosig AsiToupyikng MiocBwong (H eTaipeia wg pIcOWTAG)

O 'OpIAOG PICB@VEl PETAPOPIKA HEDA, EVOWMATEG AKIVNTOMOINCEIG Kal AAAOV €EOMAIONO and N aKUPWOIKEG HIOBWOEIG Mou
EXouv OUPQWvNBsl. Ta ocuppoAaia HioBwong eunepIEXOUV JIAPOPEC PATPEG, OIATALEIC kABWC Kal OIKAIWKATA AVavEWONG
avaAUovTal wg e&nc:

Karnyopia 0 unvec - 1 éroc  1-5 €m MeyahUTepo Twv 5 eTwv
Ktipia 188.092 339,549 179.522
AuTokivnTa 127.040 127.040

Zuvolo 315.132 466.589 179.522

33. EvieXOpeveG ANAITNOEIG - YNIOXPEWOTEIG

MANPoOPOopPiEC OXETIKA HE EVOEXOHEVEG UNOXPEWDTEIG

Agv undpyouv UNOBNKEC Kal NPOCNUEINTEIC, 1) onoladninoTe aAha BAapn, €ni Twv NAyiwv OTOIXEIWV TOU EVEPYNTIKOU
évavTl daveiopgoU. Aev undapxouv €nidikeg n uno diaitnoia dla@opeg dikaoTikwv 1 dIaITNTIKWV opydvwv nou va
£XOUV ONUAvTIKA ENINTWAN OTNV OIKOVOUIKN KaTaoTaon n Asiroupyia Tng ETaipeiac.
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AVEAEYKTEG POPOAOYIKA XPNOEIG

Me agetnpia TN xpron 2011 kai oUp@wva Pe Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994, oI OIKOVOMIKEC
KaTaoTdoelg nou eAéyxovTal unoxpewTika and Nopigo EAeYKT 1 eAEYKTIKO ypageio ouu@wva Pe TIG dIaTAEEIC TOU
N. 2190/1920, unokevral kal o€ PopoAoylkd éheyxo and Nopigo EAsyktn N eAeykTikO ypageio kal Aappavouv
etnoia 'EkBeon ®opoloyikng ZUPPOopPwonc. MNa va BswpnBei n xpnon nepaiwyevn, NpENEl va 10XUOOUV Ta
opilopeva otnv nap. 1a Tou apBpou 6 Tng MOA 1159/2011.

Ma T xpnon 2012 kai 2013 n etaipeia, éAaBe evtog Tou 2013 kai 2014 avrioToixa MaoTonoinTIkdO POPOAOYIKIG
SUMHOPPWONG XWwpIiC va NpokUWwouv diagopE:.

ra Tov (POpOoAOYIKO EAeyXO TNG Xpnong 2014, eixe unaxBei oTov (POpoAoYIKO EAeyxo Twv OpKWTWV EAeykTmV
NoyioTwv nou npoBAEneTal and Ti¢ diaTa&eig Tou apBpou 65A nap.1 Tou N.4174/2013 6nwg €xel Tporonoindei Pe
To N.4262/2014 . O ev AOyw (POPOAOYIKOG £AEYXOC OAOKANPWONKe kaTa Tn didpkeild TnG Xpriong 2015 kai
XOPNYNONKE TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO Ao TOUG VOUIHOUG EAEYKTEG,

Ma Tn xpron 2015, o popoAoyIkog EAeyXog OlevepyeiTal NON and Toug VOUIMOUG EAEYKTEG kal Oev avapéVvETal va
EM@EPEl OoNUAvTIKn d1apoponoinon OTIC (POPOAOYIKEG UMOXPEWOEIC MOU EXOUV evOWMATWOE OTIC OIKOVOUIKEG
KataoTaoeic.

O1 popoloyikéc unoxpewoel TnG ETaipeiac dev civalr oploTikeg, KaBwg Oev £xel eAeyxBei ano TIC apuoOdIeg
(POPOAOYIKEC apxeC n xpnon 2010. Ma Tnv avéAeykTn @opoloyikd xprnon undpxel To evOexOUEVO EMIBOANC
NpOOBETWV POPWV KAl NPooauEnoewv KaTd Tov Xpovo nou Ba £€eTacBouv kai Ba opioTikonoinBolv. H Aloiknon
Bewpei OTI NEPA TWV OXNUATIOUEVWV NPOBAEWEWV TUXOV Nood Qopwv nou mbavov va npokUwouv, dev Ba £xouv
onuavTikn enidpacn oTa idla Kepahaia, oTa anoTEAEOUATA Kal OTIC TAUEIaKES poEC Tou Opidou kai Tng ETaipeiac.
la Tnv €Taipeia kal TNV BuyaTpIkn TN avTioToIXa ol avEAYKTEC (POPOAOYIKA XPrOEIC £X0UV WG aKoAoUBWG :

AVELEYKTES POPOLOYLKA YP1CELS

Etopeia
EAEMKA A.E. 2010
BRIDGE ACCESSORIES & CONSTRUCTION 2010,2014,2015

34. Zkonoi kal NOAITIKEG Jiaxeipiong KIvdUvwv

H diadikacia nou akohouBsiTal KaTd Tnv NOAITIKA dlaxeipiong Twv KIVOUVWV GTOUG onoioug ekTiBeTal n ETaipeia

gival n napakaTw:

e AZl0AOYNON TwV KIVOUVWVY NOU OXETIoVTal E TIG OpacTnPIOTNTES Kal TIG AeiToupyieg ETaipeiag,

e 0Oxedlaopoc TN MeBodoloyiag kal emAoyn TwV KATAAANAWY XPNHATOOIKOVOUIK®MY MPOIOVTWY Yid TNV HEiwan
TWV KIVOUVWV Kal
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e EKTEAEON /epappoyn, oUppwva pe Tn diadikaoia nou €xel eykpiBei and Tn Oloiknon, Tng diadikaciag
dlaxeipIong KIVOUV@V.

34.1 NapAayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia exTiOeTal O£ NEPIOPIOHEVO PACKA XPNHATOOIKOVOUIKWV KIVOUV®WY. O GUVRBEIC KivOUVOI OTOUC OMoioug
BewpnTIKA uNayeral, €ivar kivouvol ayopdc (UETABOAEG 0 OUVAAAAYUATIKEG IOOTIMIEG, EMITOKIO, TIMEG AyOpPdc),
NIOTWTIKOC KivOUVOC, KivOUVOG pEUCTOTNTAG, KivOUVOC TAUEIOKWOV POMV.

Eniong, extiBeTal kar otov kivduvo Tng pn avrandkpiong f a§lonioTiag 6cov apopd oTnv KaAr €KTEAEON TNG
npoundeiag ) €pyou nou avaAauBavouv avTioTolxa ol NPOoRNOeUTEC I} unepyoAdpol TNG.

To yevikd npoypaupa diaxeipiong kivdUvwv TnG ETaipeiac €omialeTal oTny avTIETONION TWV KIVOUVWV KAANG
EKTEAEONG TWV €Pyaciwv Kal a&onmoTiag kai opbng ulomoinong Twv npoundeiwv Kal WYETA TauTd dueon
NpoTEPAIOTNTA EXEI O NMIOTWTIKOG KivOUVOC Kal KAaToniv ol KivOuvol ayopdc,.

Mpo TNG OIEVEPYEIAC TWV OXETIKWY OUvaAAaywv, AAUBAveTal €ykpion anod Ta OTEAEXN Mou €xouv To OIKaiwua
d€opeuonc Tng ETaipeiac npog Toug avTioupBaiopévouc.

34.2 Kivduvog ayopdg

Suvaidayuarikdg kivouvog

O kivduvog auTdg dev ennpealel onuavtika Tnv Asiroupyia Tng ETaipeiag dedopévou OTI OF GUVAAAAYEC E TOUG
NeAATEC & TOUC NPOUNBEUTEC O EEVO VOUIOUA OeV gival ONUAVTIKEC.

Kivouvog Tiuric

H ETaipeia ekTiBeTal oe PeTABOAEC TNG a&iag Twv NPWTWV & AOIN®V UAIK®V Mou npounOeUsTal kabBmeG Kal Twv
NAapeXOMEVWV MPOC AQUTAV UNNPECIWV anod TpiTouc. Eniong, ekTiBeTal oc petaBoléc Tng afiac Tou XapTopuhakiou
enevdloewv TnG. O KivOUVOG TIUAG avagopikd HeE TIG enevdloelg o€ Xpedypada Bewpeital NEPIOPIOUEVOC,
OedOPEVOU OTI TA XPEOYPAPA AvTINPOCWNEUOUV NOAU HIKPO HEPOG TWV MEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAC.

34.3 MoTWTIKOG Kiviuvog

O MIOTWTIKOG KivOUVOC OTOV OMoio eKTIBETAI N €TAIpEia ANoppEel and Tnv abETNON UNOXPEWONG €K PEPOUG TOU
neAdTn va anonAnpwoel eVIog TwV CUMBATIKWV NPoBeouInv WEPOG N To gUVOAO TNG o@elAng Tou. O KUKAOG
EPYACI®V TNG ETAIpEiag ouvioTaTal Kupiwg and cuvarhayeg pe Jeyahoucg kal agionioToug 0ikouG TOU E0WTEPIKOU e
MeyaAn MIGTOANMTIKN IkavoTNTa. TN BACn QuTr) 0 NICTWTIKOC KivOUvVOC ekTINATal OTI €ival NEPIOPIGHEVOC.

H eTaipeia eAéyxel SIapkw¢ TIG ANAITACEIG TNG EITE XWPIOTA €iTe KATA oudada. H noNimikn Tng €Taipeiag gival va
ouvepyaleTal JOVo Je a&IonIoTouC NEAATEC.

H Aioiknon Tng Taipeiag Bewpei OTI Ta XPNUATOOIKOVOUIKA NEPIOUCIakd OTOIXEIQ Ta onoia dev £XOUV anopelwBel o€
NponyoUUEVEG NUEPOMNVIEC €ival IKavomoINTIKAG MNIOTWTIKAG noidTnTac. Kavéva and Ta XpnuaTooIKOVOMIKA
MePIOUCIAKA OToIXEld Tou eTalpeiag Oev €xel UMOOTeEl 0IAdNMOTE HOPQN MNIOTWTIKAG aocpdaliong (unobnkn,
evexupiaon kAn).

Ta oToixeia Tou evepynTIKOU Ta ornoia ekTiBevTal 0 MIOTWTIKO KivOUVO KATA TV nuepopnvia avaeopdg Tng
KataoTaong Oikovopikng ©€ong avallovTtal wg €ENG:
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[Tooa oe € 31/12/2015 31/12/2014
Karnyopieg Xxpnu/ K@V Kivduvov
MeAATEC KAl AOINEC EUMOPIKEC

anaitioeI 8.077.734 8.124.963
Tapeiaka diaBeoipa & Tapeiaka

icoduvapa 333.608 1.448.055
YnoAomina AREng 8.411.342 9.573.018

34.4 Kivdéuvog peuoTOoTNTAG

O «kivduvog peuoToTNTAC OlaTnpeiTal o XaunAa enineda d1IaTNPWVTAC enapkn OIaBEdiua kal axpnoigonoinTa
NIOTWTIKA Opla ano Tpane(ika 19pupata. H etaipeia diaxeipileTal TIG AvAYKEG PEUOTOTNTAC TNG ME MPOCEKTIKN
napakoAolBNon TwV XPEWV, TWV UMOXPEWOEWV TOU KABWG KAl TWV MANPWH®V Mou npayuaronololvTal
Kadnuepiva. O KivOuvoG HEANOVTIKWV TAMEIOKWY POWV (PEUCTOTNTAG) OUVOELETAI OTEVA HE TOV KivOUVO KaAng
EKTEAEONG €pyou Kal mpopnBeiag AOyw TNG TAMEIaKnG empBapuvong nou mibavov va npokUWel O€ NePINTWOn
anoTuxiag EKTEAEONC TWV OpwV TNG cUPBACNG.

Kivouvog kalric ekTEAEoNS Epyou i rpounBsiac

H eTaipeia Aoyw TNnG Hakpoxpoviag €PNEIpiag Tng, TNG auoTnpng €MAOYNG CUVEPYAT®WV, NPOUNBGEUT®V Kal TNnG
OTEVNG napakoAouBbnong peéow Tng Olelbuvong EAéyxou kai AilaopdaAliong MoidTnTag autwv, Oev ekTiBeTal O€
Meydloug kivdUvoug Ooov agopd TNV KaAr €KTEAECN TwV €pyaciwv kali npoundeiwv nou avadeTel, napaAnia
undapxel emnAéov €Eao@Aalion £vavTl TwV OUVEPYAT®V-NPOPNBEUT®Y, kabws anarrolvTal and autouc Tpanelikeg
Eyyunoeic (KaAng Exktéleonc, MpopnBeiag YAIKwV KAM.).

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®Y UNoXpewoswv TNV 31 AskeppBpiou 2015 yia Tnv eTaipeia avalleTal w¢ €Eng

BpayunpoBeopeg MakponpoBeopeg
apyoTepa
EVTOC 6 pnvav 6 £€w¢ 12 pnveg 1 émg 5 £Tn anod 5 €rn
BpaxunpoBecpog Aaveiopog 1.946.885 0 0 0
Ynoyxpewoeig Xpny/kwv pioBooewv 0 0 0
EMMOPIKES UNOXPEWTEIC 4,904.793 0 0 0
AoInég BpaxunpoBeCIES UNOXPEWOTEIG 3.786.515 0 0 0
10.638.193 0 0 0

H avTioToixn AnKTOTNTA TWV XPNHATOOIKOVOMIKWY UMOXpewoswv Tnv 31 Aekeuppiou 2014 yia Tnv €Taipeia
avahleTal g /G :

BpayunpoBeopeg MakponpoBeopeg

apyoTepa
EVTOC 6 pnvav 6 £w¢ 12 pnveg 1 €ng 5 £Tn anod 5 €rn
BpaxunpoBecpog Aaveiopog 1.949.931 0 0 0
Ynoyxpewoeig Xpny/kwv pioBooewv 0 0 0
EMMOpIKESC UNOXPEWTEIC 1.944.797 0 0 0
Aoingg BpaxunpoBeoES UNOXPEWTEIG 6.521.796 0 0 0
10.416.524 0 0 0
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34.5 KivduvoG TAMHEIOK®OV PoWV Kal Kividuvog peTaBoA@v eUAoyng adiag AOyw HETABOA®V TwV
EMITOKIOV

Ta AsiToupyikd £€000a Kal TAPEIOKEG POEC TNC ETAIPEiac ival ouciwOWC aveEapTnTa and PETABOAEC TWV EMITOKIWY.
H etaipeia dev €xel onuavTikG PBpaxunpoBeopa 1 pakponpoBeopa £vroka Odaveld, oUTE ONUAVTIKEC EVTOKEC
enevouoElC.

O davelopog Tne eTaipeiag oto oUvoho Tou Tnv 31 AekepBpiou 2015 avepyetar oc € 1.946.885 kai agopd
BpaxunpoBeopo Oaveiopo (kepdahaio  kivnong). (AvaAuTikOG nmivakag Twv  BpaxunpoBeopwv  davelakwv
UnNoxpewoswy napariberar otnv nap. 20 ).

O napakdTtw nivakag napouaialel Tnv guaiodnoia Tou anoTeEAEOUATOG XProng kKabwg kal Twv Idiwv Kepahaiwv Tng
€TaIpEiac g€ Wia Aoyikn PETABOAN Tou eniTokiou TNG TaEEwG Tou + 0,5 % 1 — 0,5%. (2014 : +/- 0,5%). O1 aAAayeg
oTa emTOKIa KTINATAl OTI KIVOUVTal O€ Jia Aoyikny BACN O€ oXEon WE TIG NpOo®ATEG OUVONRKeG ayopdc.

Mooa oce XIA. € 31/12/2015 31/12/2014
0,50% -0,50% | 0,50% | -0,50%

ANOTEAECUA XPNONE NPO POPLIV -8,7 8,7 -9,8 9,8

KaBapn Béon -6,21 6,21 7,31 7,31

Me Baon Ta napandvw o kivduvog and Tn PETABANTOTNTA TWV TIHWV TWV EMITOKIWV KPIVETAI auEANTEOC yia Ta
enineda Tng eTaipeiac.

34.6 Mapouciaocn Twv XPNHATOOIKOVOHIK®V TMEPIOUCIAKAOV OTOIXEIMV Kal UMNOXPEWOEWV ava
KaTtnyopia

a) Kivduvog KaAnG ekTEAEONC Epyou ) NpounBeIag

MOBavoi kivduvol Mou PNOopEi va anoppeouV anod TIG EUNOPIKEC CUVEPYATIEG TNG ETaipeiag sival n kabBuoTépnon Tng
EKTEAEONG TWV AVAANPBEVTWV EPYWV Kal GUVEN®G TNV €NIBOAN MOIVIKOV pNTPWV AOYw aBETNONG TWV CUPRATIKWY
OpwV.

H AOoyw Tng pakpoxpdviag ePneipiac TnG , TNG auoTnpnc €MIAOYNG CUVEPYAT®V, NPOUNBEUTWV Kal TN OTEVIG
napakoholBNoNG PEow TNG WNTPIKAC ETaipeiag, emiTuyxavel Tov nepiopiopo nibavng €kBeonc ot peydlouc
KIvOUvVOUG GO0V agopd TNV KAAn eKTEAECN TwV £pyaciwy . EminAéov unapxel eEaopdalion £vavTi TWV CUVEPYATWV-
npounBeuTwy, KABWCS anarrolvTal anod auTtouc TPANe(KEC eyyunoelg (KaANg EKTEAEONC, NPOPNRBEIAC UNK®V KANM).

B) Kivduvol nou anoppeouv and yEWNOAITIKOUG NAapayovTeC

H ETaipeia €xel avaldBel, PEOW TNG UNTPIKNG €TAIpEiac, €pyo oTnv Zupia 6nou undapxel kivduvog yia Tnv ETaipeia
and yewnoAITIkoUg NapdyovTeg.

2XETIKA We Tn OpaoTneidTNTa aTNV ZUupia, gival cageg 0TI N eTaipeia (WEow TNG METKA) Oev £xel avalapel eubUVeC
Kal Kivouvouc enevduToU aAAd auToUC Tou kataokeuaoTtou. Mapd TaluTa, n avaoToAn] €pyaciov yid KAnoio
d1doTnua, ol avaykeg ANwne noAU au&nuévav PETPWV NpoaTaciac, n NIYRKUVON TN napouaciag pag oto Epyo, ol
QUENMEVEC TIYEC TwV VAUAWV Kal aoPpalioTpwV Kal YeVIKA ol IDIAITEPEC CUVONKEG KATW and TIC OMOIEC EKTEAOUME
onyepa To 'Epyo, £xouv auEnoel onuavTika To KOOTOC OXI OMWC oc BaBuod nou va unodilel Tn CUVEXION TNG
EKTEAEONC avapévovTag aocPaiwe TNV anolnuinaor pag and Tov NeAATn yia OAeC TIC anodedelyUEVEG unepdanaveg
nou u@ioTapeda yia Adyoug ekTOG euBUvVNC Hac.
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34.7 Mapouciaon TwV XPNHATOOIKOVOHIK®V TMEPIOUCIAKAOV OTOIXEIWV Kal UMOXPEMOEWV avd
KaTnyopia
H avaAuon Twv XpnUATOOIKOVOUIK®V NEPIOUCIAKMY OTOIXEIDV KAl UNOXPEWOEWY EXEl WC EENG :

31/12/2015 31/12/2014
My kKukioQoplokd GTOLLELE TOV EVEPYNTIKOD

Encvévasis os Ouyatpikés Emysipriosig 3.000 3.000
Aoweg MoxponpoBeopies amaitnoslg 98.650 94.562
Ziovoho 101.650 97.562

Kvkiogpoproka otorysia evepyntmikov
Xp1ULaTOOIKOVOUIKG GTOWLEIN EVEPYNTIKOD GE EDAOYY
ofio pECH OTMOTEAEGUATOV

Epmopikéc ko1 LowTES amalTijoe1g

TTeAdtes Kol AOWES EPTOPIKES ICITHGELS 10.073.065 10.650.580
Tapsioxd Swbioipe Kol TOUEIOKE 10080VoNa 333.608 1.448.055
Zovoio 10.406.673  12.098.635

Av@iven ypNILETOOTKOVOIIKEV VIIOYPEDOCEMDV
ITood o €
Bpoayvmpobsopsg vroypeoosig

Bpoypnpdbsopeg Savelokis VIO pEOoELS 1.946.885 1.949.931
Epmopikéc vmoypedosic

TIpounBevtéc ka1 CLVAQELS VIOYPEDCELS 4.904.793 9.693.352
Ziovolo 6.851.678 11.643.283

Iepapyia £0Aoyng agiag

H eTaipeia uioBéTnoe To Tpononoinuevo AMXA 7 «XpnUATooIKOVOUIKA Péoa: MvwaoTonoinoeic». To avadBewpnuEvo
Keipevo anaiTei eniNpOOOETEC YVWOTOMNOINTEIC avapopIKd JE TNV eUAoyn a&ia Twv XpnUATOOIKOVOUIKOV HECWY Kal
Tov KivOUVO peuoToTnTac. EIdIkOTEPA, OUMPWVa PE TNV €v AOYw Tporonoinorn, Ta kovdUAia Kabe katnyopiag
XPNHATOOIKOVOUIKWY WECWV Tou IooAoyiopoU, mou anoTiywvtal oTnv elhoyn aia, Ba npénsl yia okonoug
YVWOTONoINoEWY, va TafivounBolv oTa katwli Tpia enineda, avaloya HPE TNV NoloTNTA TwWV OeJOUEVWV MOU
XpNOoILonoINenKav yia Tnv ekTiKNon TnG eUAoyng a&iag Touc:

- Eninedo 1: €ival ol TIHEC (XwpIC NpooapUoyEC) evepyoUc ayopac

- Eninedo 2: npdkerral yia Ta dsdopéva nou eival aueoa f éupeca napatnpnoipa (observable) kar agopolv Ta
oTolxeia npoc anotiunon (oTnv katnyopia auTr dev nepiAapBavovTal Ta oTolxeia Tou eninédou 1)

- Eninedo 3: eival dedopéva Ta onoia NPoKUNTOUV ano eKTIUNCEIC TG IdIAc TNG eniXeipnong kabwe dev unapyouv
napatnpnoiya dedopéva aTnv ayopd

EvToc Twv xprioewv 2015 kai 2014 sTaipeia dOev €ixe oTnVv KATOXN TNG XPNMATOOIKOVOMIKA HEGA, NMOU AnoTIK®VTAI
oTnv elAoyn agia.

34.8 NMoAITIKEG kal oKkonoi diaxeipiong kepaAaiou

01 gTdxol TnG dloiknang 6aov apopd Tn Siaxeipion ke@aAaiou Tng Talpeiag eival va eEao@alilel Tnv IKavoTnTa TNG
va ouvexioel Tn dpaoTnpioTnTa TG (going — concern). AuTO EMITUYXAVETAl HECW TNG £EaoAiiong Tng dIaTrPnong
nmoToANnTIKAG d1aBabuiong Tng eTaipeiac. EmnAgov, 1d1aiTepol OTOXOI TNG €Talpeiag €ival kar n €Eao@alion Tng
IKavOMOINTIKNAC MEPICKATIKAC anodoang OTOUG PETOXOUC TNG KABWCE Kal N eKNARPWON TWV 0pwV CUUBACEWY UE TOUG
OUVaAAaOGOHEVOUC.
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H eTaipeia napakohouBei To kepdahaio otn Baon Tou kaBapoU daveiopoU (net debt). To kaBapd xpéoc yia Tnv
xprion 2015 avaAUeTal w¢ £&nc:

ITocd 6e € 31/12/2015 31/12/2014
Zovoio Ioiov Kepoiaiomv 593.232 1.642.939
Meiov : Topstokd S1e0EG1L0 Kol TOULEIKE 16000V -333.608 -1.448.055
KaBapo ypiog 259.624 194.884
Zivoso Ioiwv Kegodaiwv 593.232 1.642.939
IThéov : Adveln 1.946.885 1.949.931
Tivolo Anacyohoipevev Kepoloiav 2.540.117 3.592.870
KaBapo yptoc mpoc cvvoro Idiov Keguiaiov 1/10 1/10

MoAiTikn TNG dioiknong ival n diatnpnon Tou davelopoU o XaunAd enineda kal n Npoopuyn 0 auTov Povo oTav
auTd KpivETal avaykaio kai yia Bpaxy xpovikd 81aoTnua.
35. F'eyovoTa PETG TRV HEPOUNVia avapopdg Twv Oikovopik®wv KataoTaosmv

Aev undpyouv UETAYEVEDTEPA TWV OIKOVOMIKOV KATAOTACEWV yeyovoTa, Ta onoia va agopouv Tnv Etaipeia, kai
oTa onoia sniBAA\eTal avagopd ano Ta Aigdvry MpdTuna XpnuaToolkovouIKng Avagopdc (AMNXA).

Abrva, 21/3/2016

O MPOEAPOZ TOY O FENIKOZ AIEYOYNTHXZ O MPOIXTAMENOZ TQN

AIOIKHTIKOY OIKONOMIKQN
2YMBOYAIOY YMNHPEZIQN
IQANNHZ A. ANEZTHZ MANAIQTHZ A.
MYTIAHNAIOZ XATZHMANAMIQTIAHZ 2TAPAEAHZ
>.599856/1997 X659234 A.A.T. AH116013/2008.
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