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EAEMKA A.E.

A'EkOeon EAéyxou Avegaptntou Opkwtou EAsyktn Aoylotn

Npoc touc Metéxouc tn¢ Etaupeiag EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E. (EAEMKA A.E.)

‘EkBeon eni twv OwKovoulkwyv Kataotaoswv

EAéy€ae TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELC TN ETatpeiog EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH
A.E. (EAEMKA A.E.), oL omoie¢ amotedolvToL omd TNV KATAoTAon OWOVOULKAG Béong tng 31" AskepBpiou
2012, TIC KOTAOTAOEL; GUVOALKOU €£lLo0dNnuatog, Hetofolwv Slwv KedoAaiwv Kol TOUELOKWYV POWV TNG
XPNoewg mou €Anée tnv nuepopnvia autr, KaOwe Kot mepiAnPn oNUAVIIKWY AOYLOTIKWY apXwy Kol HeBodwv
KOl AOUTEC eEMeEnyNUATIKEG TTANpodoplieC.

EuBU0vn tn¢ Atoiknong yla tig Otkovoutkég Kataotaoelg

H Slolknon £xeL tnv euBUVN YL TNV KATAPTLON KAl EUAOYN TIOLPOUGIACH AUTWY TWV OLKOVOULKWVY KOTAOTACEWY
oUpdwva pe Ta Aebvn Mpdtuma XpnUoTOOLKOVOULKAG Avadopdc, OMwe autd €xouv uloBetnBel amod tnv
Eupwraiki Evwaon, Omwc Kal yla eKeVeG TIC ecwTePLKEG SIKAIOEG, Mo n Sloiknon kaBopilel we amapaltnteg,
wote va kobiotatal Suvat) n KATAPTION OLKOVOULKWY KATOOTACEWV omoAAAYUEVWY amo ouclwdn
avakpiBela, mou odeiletal eite og amnatn ite og Aaboc.

EuBU0vn tou EAeyKTn

H &k poag gubovn elval vo eKppACOUPE YWWHN ML QUTWV TWV OLKOVOULIKWY KOTOOTAOEWY HE Baon tov
£\eyx0 pag. Alevepynoape tov £Aeyxo poag¢ cUpdwva pe ta Alebvn Mpotuna EAéyyou. To mpdtuma autd
analtolVv va cuupoppwvouaoTe Pe Kavoveg Seovtoloyiag, kaBwe Kal va oxedlaloupe Kol SLEVEPYOUUE TOV
£€\eyxo HE OKOMO TNV amoktnon elAoyng SlacdAAonG yla TO €AV Ol OLKOVOUIKEG KOTOOTACELG E£ivol
amaM\aypéveg amod ouolwdn avakpipela.

O £Aeyxog mepAapBAveL Tn Sleveépyela SLASIKOOLWY YLO TNV OTOKTNGON EAEYKTIKWY TEKUNPLWY, OXETIKA HE TO
TIOOA KAl TIG YVWOTOTOLAOELG OTLG OLKOVOULKEG Kataotaoelc. Ou emleyopeveg Stadikaoieg Bacilovtal otnv
Kplon tou gheyktr mepAapuBavopévng TNG eKTIUNONG TWV KIVOUVWY oUCLWO0UC AVOKPIBELOG TWV OLKOVOULKWY
KOTOOTAOEWY, TOU odelletal £ite oe amdatn eite o AdBo¢. Katd tn SLEVEPYELD AUTWV TWV EKTLUNCEWY
KWwoUVOU, 0 eAeykTnC €€etAlel TIC £0WTEPLKEG SIKALOEG TOU OxeTilovtal pe TNV KOTAPTIOn Kol gUAoyn
TIOPOUGCLOON TWV OLKOVOLLKWY KOTOOTACEWV TNG ETALPELNG, UE OKOTIO TO OXESLAOUO EAEYKTLKWV SLabIKACLWY
KOTAANAWY yLa TIC TIEPLOTACELG, AAAA OXL lE OKOTIO TNV €KPPACN YVWHNG ETL TNG ATIOTEAECUATIKOTNTAG TWV
£0WTEPLKWV SIKALSWV TNG eTapeiag. O €heyxog nepthapPavel eniong tnv afloAdynon tg KataAAnAoTnNTag TWV
AOYLOTIKWV apxwv Kot LeBOdwv mou xpnotluomolBnkav Kal Tou eUAOYOU TWV EKTLUNCEWY TIOU £yLVaV Ao TN
Slolknon, kaBwg kat afLoAdynon TG CUVOALKIG TIAPOUGLACNG TWV OLKOVOULKWVY KATAOTACEWV.

MoteloUPEe OTL TA EAEYKTLKA TEKUNPLOL TIOU E£XOULE CUYKEVIPWOEL €lval €mapkr Kal KATtaAAnAo yla tn
Bepeliwaon TNG EAEYKTIKAG LOG YVWHNG.

fvoun
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EAEMKA A.E.

Kata tn yvwun HOC, Ol GUVNUUEVEC OLKOVOULKEC KATAOTAOELS Tapoucldalouv eVAoya, amd kdBe ouolwdn
amoyn, tnv owkovoulkr Béon tng Etapeiogc EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E. (EAEMKA A.E.)
katd tnv 31" AekepBpiov 2012 kat Th XPNUATOOLKOVOULKH TG ETLS00N Kol TG TOUELOKES TNG POEC yLa TN Xprion
mou €Ange tnv nuepounvia auvtr ocvudpwva pe ta Aebvry Mpotuma XpnUATOOKOVOULKNAG Avadopag, Omwg
QUTA £xouv uloBeTnBel amod tnv Evpwnaikn Evwon.

Avadopad erni AAM\wv Nopkwv Kat KavovieTikwv Ospdtwv

EmaAnBeloape tn oupdwvia kol TNV avilotoixnon Ttou Tmeplexouévou tn¢ ExkBeong Aloyxeiplong tou
AolkNTLKOU ZUUPBOUAIOU HE TIG CUVNUUEVEC OLKOVOULKEG KATAOTACELG, OTA TTAAioL TwV 0PL{OUEVWY OO Ta
apBpa 43a kot 37 tou K.N. 2190/1920.

ABnva, 30 AntpiAiou 2013

H Opkwtr EAéyktpla Aoyiotpla

AQuntpa Naywvn
Ap M ZOEA:30821

Q GrantThornton

An instinct for growth
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EAEMKA A.E.

B.EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY 2YMBOYAIOY
Kupieg kat KUplot M€toyot,

To 2012 amotéAeoe pia KOPPBLKA XPOVIA OTNV KOTOOKEUAOTIKA ayopd. Na tnv EAEMKA, n xpovid outh
OMOTEAECE XPOVLIA TTPpooTtABeLlac Slatnproswg tng BE€cswg tng otnv ayopd. O KUKAOG EpYACLWY TNG KAELOUEVNG
xpnoswg aviABe oe 15.752.388 évavtl € 24.530.328 tn¢ mponyoUHEeVNG XPHOEWC ONUELWVOVTAG LElwon  Katd
36% mepinou. H ev Aoyw peiwon odeiletal kupiwg otnv mpoowpvr avafoln ektédeong umepyoAafiag yia to
£€pyo «Kataokeun tabpou HAektpikng Evépyelag loxvog 700 MW» otn Zupia, mou €xel avaAdBel amd tn
puNTpLkn etotpeia METKA.

To k€PN TNG XPNOEWC TIpo POpwv aviABav og 36.114,24 vavtl € 454.644 tng mponyoUEVNG XPOEWC.
Inuelwvetal ot n Etatpeia dev Slatnpel mAéov umokataotnua €ni tng odoU A8 Blopnxavikod tetpaywvo Nob
otn Osooahovikn aAA& amoBrikn emnti tou 10° XAM o8ou Oeo/kn¢g —KIAKLC.

MPOONTIKEZ INA TH NEA XPONIA

H emopevn xprion 2013 avapévetal va givat LkavomolnTikn yia tnv Etalpeia.

MpoBAEMETOL N CUUMETOXN TNG O MEYAAQ TEXVIKA £pya amd ta omola avopévetal PeAtiwon Tou KUKAoU
£PYOOLWV TNG KOL TWV KEPSWV TNC, KABWC KAl TNV CUVEXLON TWV EPYACLWV OE £pya TOU e€WTEPLKOU OMWG
ouppetoxn o ZEPBIA, ZYPIA, KOYBEIT, ZAOYAIKH APABIA.

Ta mapondvw evtdocoovtal Tdoo oto mMAaiolo Tou Baotkol pag oTtoXou Kal tng KateLBLVONG Hag yia cuveXn
KOAALEPYELO KOl QVANTUEN TWV CUVEPYLWVY OCO KOl OTNV OTPATNYLKN €MIAOYA TNG EMEKTACNC UG OE VEEG

OYOpEC.

H EAEMKA AE to 2012, péow TWV OTPATNYLKWV TNG E€MIAOYWV, €ViOXUOE TN SuvVauLKy Tt mpowbnoe Kal
ebpaiwoe TNV mapoucia TNG oToV TOHEA TWV ELSLKWV TEXVIKWVY £PYWV 000 KAl 0TO EUMOPLO UALKWV odormoliag.

NAPATONTEZ AHMIOYPTIAZ A=ZIAZ KAl METPHZHZ EMIAOZEQN

H Etalpeia mapakolouBei tic embdoelg amd tn Spaoctnplotntd tng PEca omd avaAucn TPLwV BOoLKwY
TOUEWV:
(1) Tou topéa twv AIAXEIPIZHZ EPFQN, Omou evtdooovIdl Ta £pya KATAOKEUWV MMOALTIKOU 600 Kol
MnxavoAdyou Mnxavikol otov Evepyelakd Topéa
(2) Tou topéa EMMOPIOY, 6mou evtdooovTal ol TWARCELS UALKWY odoroliag-yedupormoLiag Kal oL OToleg
£KTEAOUVTOL QIO TLG ATOBNKEG OTNV MEPLOXN TNG Oeooalovikng Kal Tou AcTipomupyou
(3) Tou toupéa MAPOXHZ YMNHPEZIQN, Omou €vtAOOOVIOL OL €PYACLEC ETUOKEPEWG ELOIKEVEVOU
£PYATOTEXVLKOU TIPOCWTTLKOU YLOL GUVTIPNON TEXVIKWVY £PYWV Kol EPapUOYH TWV UALKWY EUTOPLOC.

H Etatlpeia €xel w¢ MOALITIKA TNV cuvexn afloAdynaon TwV AMOTEAECUATWY Kal TG amod00n g TG O pnviaia
Baon, UE OKOTIO TOV £YKALPO KOl TTOTEAEGHUATLKO EVIOTILOUO TUXOV ATMTOKALCEWY OO TOUC 0TOXOUC KoL Tn Anyn
avTiotolYWwV SLopBWTIKWV PETPWV.

AIAXEIPIZH KINAYNQN

NopAyovteg XPNLOTOOLKOVOLLKOU KLvEUVou
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EAEMKA A.E.

H Etalpela ektiBetal oe meploplopévo GpAcpa XPNUATOOLKOVOULIKWY KvSUvwy. Ot cuvnBelg kivbuvol otoug
omoioug Bewpntikd uTtayetal, gival kivbuvol ayopdg (UeToPoAéC o CUVAANAYUATIKEG LOOTLUIEG, E€TUTOKLO,
TIUEG OYOPAC), TILOTWTLKOC KivBuvog, KivBuvog peuoTtotnTac Kal KivEUVog TAUELOKWY POWV.

To yeviko mpoypappa dlaxeiplong kivdvwy tng Etatpeiag eotldleTal 0TV QVIILETWITLON TWV KWWSUVWVY KAARG
EKTEAEONG TWV £pyaclwv Kal aflomiotiag Kal opBng ulomoinong Twv MPounBewwv Kol YETA TOUTO AUEDH
T(POTEPALOTNTA £XEL O TILOTWTLKOC Kiv&uvog Kal KatdmLy oL Kivbuvol ayopag.

Mpo TN SLEVEPYELOG TWV OXETLKWY CUVOAAOYWY, AOUBAVETAL £YKPLON OO TA OTEAEXN TIOU £X0UV TO SiKaiwpa
S6éopevuoncg tng Etatpeiog mpog toug avtiou LBoarAopévoug.

ZuvaAAayaTkOG Kiveuvog

O kivéuvog cUVOANOYUATLIKWVY LOOTLULWY TIPOKUTITEL Ao cUVAANOYEG pe TteAATEG Kal tpopunBeutég os =.N. Ot
MEXPL Twpa cuvaAlayég os AoAdplo HMA kat Zuptaki Aipa mou adopd mpopnBeutég kat EpyoAddBoug pag
otnv Zupla, €xouv BeTikn enidpaon yla tnv etatpeia pe dedopévn tnv otabepr yevika atia tou Eupw Kat Thv
UTIOTIUNON OUTWV TWV VOULOUATWV.

MNotwtikog Kivduvog & kivéuvog peuototntag

H Etatpeia 6&v €XEL ONUAVTIKEG CUYKEVTPWOELG TILOTWTLKOU KLvSdUvou.

O kUKkAog epyacwwv tng Etalpeiag ouvictatal kupiwg amd cuvallayeg PE HEYAAOUC KOTOOKEUOTIKOUG
ouilouc ot omoiol cuvaAAdccovtal pe peydAloug Kal aflomotoug olkoug Tou e€wTepLkol & TOU ECWTEPLKOU UE
MEYAAN TUOTOANTITIKY KavoTnTa. Itn BACH QUTA O TILOTWTIKOC KivOUVOC eKTIHATOL OTL €ival PLKPOG Kot
OUVAPTATOL PE TNV BLWOLHOTNTA QUTWV TwV ORAwY ota TAaiola Twv SpaoTNPLOTATWY TOUC EVIOG KAl EKTOG
EAAaSoc.

O «kivbuvog peuoctotntag Siatnpeital oe xopunAd emineda, Slatnpwvtag emapkn Slabéolpa Kal Apeco

PEUCTOMOLNOLUA XPEOYPADO KOL TPATEIKA TILOTWTIKA OpLaL.

Kivéuvog Tapelakwv powv Kat Kivéuvog petapoAwv evAoyng aiog Adyw LETABOAWV TWV ETUTOKIWV

Ta Asttoupylkd €o0oda Kol TAPELAKEG poéC TNG Etalpeiag sival ovowwdwe avefdptnta and PeTaBoALC Twy
gmtokiwy. H Etalpeia £xet dtatnpnost ota idla enineda pe to 2011 toug davelopouc tng, Sev EXEL GNUAVTLKA
BpaxunpdBeoua f pakponpoBeopa evtoka SAveld, 0UTE ONUOVTLKEG EVTOKEC ETeEVOUOELG.

AGHNA, 15/02/2013

O MPOEAPOZ A.Z.& A/NQN :YMBOYAOZ

MYTIAHNAIOZ T. IQANNH2

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
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EAEMKA A.E.

Ot ouvnuuéveg OKkovopkEG Kataotaoelg eykpiBnkav amd to Alolkntiko TupPouAto tng «EAEMKA EMMNOPIKH
TEXNIKH & TOYPIZTIKH A.E.» otig 15.02.2012 Kal £xouv SnupoclomolnBel pe Tnv avaptnor Toug oto Sladiktuo,
otn &tevBuvon www.elemka .gr, 6mou kol Ba mopapeivouv otn SLABecn TOU EMEVSUTIKOU KOLVOU yLO XPOVIKO
Slaotnua touldylotov mévie (5) etwv amd TNV nUEpounvic TG oUVTAEEWG Kol SNUOCLOTOLCEWS TOUG.
Emonuaivetal otL Ta dnuoctonolnBévta otov TUMO CUVOTITIKA OLKOVOULKA OTOLXElO Kal mAnpodopieg mou

TIPOKUTITOUV aTtO TLG OLKOVOULKEG KOTOOTAOEL, OTOXEUOUV OTO VO TIAPACYOUV OTOV QVOYVWOTH KO YEVIKN
EVNUEPWON YLOL TNV OLKOVOULKA KATAOTOON Kal Ta anoteAéopato tng stalpeiag, oAAd Sev mapéxouv thv
OAOKANPWUEVN ELKOVO TNG OLKOVOULKAG BECNC, TWV XPNHUOTOOLKOVOULKWY EMISOCEWY KAl TWV TAULOUKWY POWV
™¢ Etalpeiag, cuppwva pe ta AteBvr) Npotuma XpnuatoolkovouLkng Avadopag
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EAEMKA A.E.

r- A. KATAZTAZH OIKONOMIKHZ OEZH2

Iooh ce€

ENEPTHTIEO

Mn kuvikogopotvra Zroryeio Evepymricod
Evodpntes Axtvh Tomon GELL

Mowmd ok oTotyEln EvEp)T ToD
Enevéioeg e Guyntpucis Emypaiprioes
Avofodlopsves QOpOAOYIKES WITHTTEL
Mowmeg Muoxpompobecspes Ammmoes

Evxiogopotv evepymtikd

AmoBEpnTe

ITehates o Aowmeg Epmopieg Amoumoag

MowmEs Amoumoeg

Aoutd s opopoUvIn CTOLELL EVERYT| TR0

X pr|UOTOOWOVOLIKE GTOYER GE S0Aoy niln PEom
O TEAEG ATV

Topenkd S1nbEouyun o iwodvvipn

Zivoko evepymTiKoG

IATA EEPAAATA

Tére kegdroo arodidopeva GToVS PETOYODS
Metoymwo kEpdino

Mowd wwoBEpnTrd

Képén/ (tnuits) aig véov

Zivoko 1diov Kegouialov

YIIOXPEQIZETE

Muoxpompibeopes vroypedeeLs
Avofedlopsves popoloyIKES WO PEDTELL

Ymoypemons Topoydy Tposomtkot Loyn eS0600 wno v

T pEcin

MowEg uokpompoBecuEs TpofioyEs
Zivoro Moxporpobiopav Yroypeoozav
Bpuyunpobeope: vroypemoels
[TpopmBeotes won ouvoup Ely, oY peEdoeLs

T pEyovoes POPOLOYIKES VIO PEMDGELL
Bpujurpobeouss Anvankes Ymoypedoss
MowmEg fpoyupd BecES VITOYPEOGEL
Zivolko fpuyumpibecpoy vroypeaosny

Zivolo vnoypedeEmy
Zivoio 18i0v KEQUAULOY KUl BTOY PEQTEDY

=

= L

L= - I =

11
12
13
13

14
15

16
16
16

17
23

19
20
21

23

31/12/2012 3171272011
422042 300145
] ]
3.000 3.000
1221.701 j10.021
07243 05400
1.743.986 1.207.665
563.084 678.577
8.376.754 3.838.837
355.640 463351
12245 707
13413 13413
267176 213280
9.791.212 9.163.340
11.535.198 10.371.005
105.660 105.660
971533 @71.533
601.551 630.604
1.678.764 1.727.907
821417 179906
34.603 75.843
149.520 129.520
1.005.630 385270
20483510 1.786.006
38.6350 367387
2.076.340 2074420
4.686.003 4.030.006
8.850.803 8.257.828
9.856.434 3.643.098
11.535.198 10.371.005

OL OUVNUUEVEG eMEENYNUOTIKEG ONUELWOELC QTOTEAOUV QVOTTOOTIOOTO HEPOG

KOTOLOTAOEWV.

QUTWV TWV OLKOVOULKWY

Etioieg oixovouikés kotootaoeis yio t xpHon
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EAEMKA A.E.

- B. KATAZTAZH ZYNOAIKQN EZ0AQN

Mogd oz €

Kordorao Aopopraspot’ AToTELECPATOY IZnpeinan 1.1-31.12.2012 1.1-31.12.2011

Mogd o€

IMohnoes 24 15.752.388 24530328

Kootog mohnBévooy 25 (14.356.187) (22.285.159)
Mkt KEZpdog 1.396.201 2.245.169

Aotmd Ecodn SKLETRALINOTS 27 137.064 18.564

Emyoprmoses 27 - -
Efobo é1abeomg 25 (288.083) (346.026)
Efobo dloimomg 25 (820.908) (757.589)
Movri EZodn skpETd A anog 27 (135.433) 332.722)
ATOTELEGUTO EKPETALLEDONS TPO QOPLIY,

FPTUETOS0TIKGY KUl ETEVAUTIKOY

WTOTELETPATOV 218.819 627.396
HEprjuotoouovokd fcodn 28 1222 676
Hprjuotoouovo ki £5o08 o 28 (183.02T) (173.428)
Kzpén mpo pdpav 36.114 454.644
Pdpos E1G0SNPNETOS 29 (8323T) (100.432)
Ezpén/Inme: perd amd pdpovs {49.143) 354102

Aoumd svsodfpoTe PETE wTd opons - -
Zuvolikd swgodipata {49.143) 354.192

Buowd wEpdt)/Zrma evd petoyr) (sopo Letoym) 30 (13.6508) 08,3868

Ol OUVNUUEVEG EMEENYNUOTIKEG ONUELWOEL ATIOTEAOUV QVATTOOTIOOTO HEPOC QUTWV TWV OLKOVOWLKWY
KOTAOTAOEWV.
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EAEMKA A.E.

- T. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

EATAZTATH METABOAGN IAIQN EESAAAIGN

Ymodiovra word v 1/1/2011

Merafolin iy xepalaioy yia Ty nepiodo 1/1-31/12/2011
Aroveunfivia Mepisuara

Zpvailiopes ue 1S1OKTITES THS MY TPIKK S

Kobopd Amotehéopn meprodonr 1/1-31/12/2011

Zuvoiua] perafioin Idiov Kepaloioy meprodon

Ymokovro I8iov Kegahaiov g 31ns Aexkepfpiov 2012

Merafoiy Ibiov xepolaioy yia v mgpiodo 1/1-21/12/2012
Kobopd Amotehéopro mepodon 1/1-31/12/2012

Zuvoiua] perafioin Idiov Kepaloioy meprodon

Ymokovro I8iov Kegahaiov g 31ns Aexkepfpiov 2012

. . Aovwd AmotsiiopoTa 218 -
Merojnwo Kegdimo } ) - Zivoio

: arobepoTind vEov

105.660 071.553 206.502 1.373.715

0 0

334.192 354102

0 0 354.102 354.102

105.660 071.553 650.694 1.727.907

0 0 (49.143) (49.143)

0 0 {49.143) {49.143)

105.660 071.553 601.551 1.678.764

OL OUVNUUEVEC EMEENYNUATIKEG CNUELWOELG ATTOTEAOUV QVATIOCTIAOTO HEPOG QLUTWV TWV OLKOVOULKWY KOTOOTAOEWV.

Etioieg oixovouikés kotootaoeis yio w xpHon
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EAEMKA A.E.

r- A. KATAZTAZH TAMEIAKQN POQN

12 mijves £ 31 12 pijves £og 31

ood =€ I
oo oE L Aswzpfpiov 2012 Aexkepfpiov 2011

AziTovpnKE: dpusTpLiTTES

Kipén mpo popov (crvenioueves &poommoTTes) 36.114 454 644
IMpooupuoyes ot kEpin a1 251275 4935775
287.380 050.419

ITi.2ov / peiov mpocappoyés o petafolss Aoyopraspay
KeQuhalon KIVI|GIS 1] o0 OYETIL0VTOL U2 TIS LELTOUPTIKES

dpucTymoTTES

Meiooor) [ (widnon) wrobzudoy 112.583 150,014

Miovor [ {wednon) wramosany (2.703.971) 2139815

(Meicoom) [ aidnor viroypeicEny [Ty Tpomeloy) (31.376) (2.138.102)
(AvEnom) / peicoy] Lowmdy Loy omosdy andopopoiviog

EVEpYT| TR 1.054371 510457

M=iov:

Hpeomorwod Toxo wo cvvapt] £odn kutafiinueve (133.867) (147282)
Kotofiinusvol popot (388.328) (201.792)
Zivoko swspooy [ (EKpoav) wrd LELTOUpIKES SpUucTipLoTiTES

(o) (1.823.188) 1.173.529

Exevdurike: dpogTnpriTnTes
Amormon Beyntpuay, owyyeviy, kowompeludv & Lovmdy

EMEvEBoEDY - -
Ayopi svodpeToy Kot Giloy Toploy TEfOPCIKDy CToL ey (3.061) (41.163)
Eiwpmpilag amd modroong evod oy s gy moyioy

GTOUELDY 19312 6.626
Towol awompoyBevisg 1222 676
Zivolo swspooy / (EKpoav) amd erevérmike: dpacTypréTTes

(B 15473 (33.863)
Xpnpoerodoriké: dpasTnpromres

Eiwpmpiiag amo exbobévin [ evadnpBevie &dvan - -
Efopinoeg Soveloy - -
Mepiounto mAnpoBEvTe T8 LETOORS TS LINTPHIS (63.000) -
EZoolfosg umoypedoey wid fprUitod oTkes e Bdoeg

(ypeohdo) - -
Zivolo swspooy [ (EKpoav) ard ypipeTodoTiKeS

dpacTpoTnres (7) (65.000) -
KabBapi adinen / (peicon) ora rapeiokd swbeepa woa

Lodtvapa TepLodon

(o) + (B} + () {1.872.715) 1.139.666
Tapewokd daBéopa v wodtvapa Evapins ypions 2.139.891 1.000.225
Topewokd drabBopa wo wodtvapa AqSns yprons 267.176 2.139.5891

Ol OUVNUUEVEG EMEENYNMUOATIKEG ONUELWOELS ATMOTEAOUV aVANOOTAOTO HEPOG QUTWY TWV  OLKOVOULKWV
KOTAOTAOEWV.
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EAEMKA A.E.

E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. Fevikég mAnpodopieg yia tnv Etatpeio

H «EAEMKA AE» edpelel otnv ABrva. Ta ypadeia tng Etalpeiag Bpiokovtal oto Mapouot, otnv 066 ApTéLSog
8. Ykomog tn¢ Etalpeiag gival to epmoplo UALKWY 080TIoLAC KL N EKTEAEGN TEXVIKWV EPYWV.

H Etawpela eival Buyatpilkrp tng £lonyuévng oto xphuatiotiplo Aflwv ABnvwv etatpeiag «METAAAIKAI
KATAZKEYAI EAAAAOSX A.E.», pe kataotatiky €6pa otnv EAAGSQ, KoL Ta OLKOVOULKA otolxeia tng «kEAEMKA AE»
MepAaBAVOVTAL OTL( EVOTIOLNMEVEG OLKOVOULKEG KOTAOTAOELS TNG MNTPLKAC TNG, ME Tt HEBOSO TNG OALKNAG
evoroinonc. EmutAéov, n etalpeia 6ev GCUVTACOEL EVOTIOLNUEVEC OLKOVOULKEG KATOOTAOELS YLa TOUG AGYou¢ Ttou
avadépovtat otnv § 4.1.

Ol €T OLEG OLKOVOULKEG KATOOTACELG YLa TO £T0G 2012 (oL omoieg kat mepAaBAVOUV CUYKPLTIKA OTOLYEla yLa TN
xprion 2011) eykpiBnkav amnod 1o A.3. otig 16/03/2012. Avadépetal OTL OL TTOPOUCEC OLKOVOULKEG KOTOOTAOELG
TeEAOUV UTIO TNV OPLOTLKH €YKPLON TNC TAKTIKAG FEVIKAG ZUVEAELONG TWV LETOXWV.

2. ®uon ApaoctnplotATWY

Ol oTpatnyLKol Topeig oToug onoiloug dpactnplomoteital n EAEMKA AE sival ot €€AG:

> Eundplo uAkwv obdomoliog — (epéSpava, appoil, UALKA onudavosws odwv, UALKA yeduporotiag K.a.)
> ElSLIkA Texvika £pya (mpoévtaaon yepupwv).
> Mapoxn unnpecLlwv (€eLSIKEUPEVO TTIPOOWTILKO CUVTAPNONG £pYWV & TOMOBETNONC UALKWYV)

H Etalpeia gival 1Slaitepa avtoywvLoTIKI) 0TOV TOUEQ TWV UALKWVY odomoliag Kal TwV L8IKWY TEXVIKWY EPYWV UE
£€elOIKEVEVO TIPOOWTTLKO KOl ELSLIKA UNXOVHLOTA TIPOEVTACEWC.

H molAuetn¢ eunepia os BEpata mpoevidoews & UVALKwv obdomotiag £édwoe otnv Etalpeia tn Suvatotnta va
KlvnOel SUVAULKA OTOV GUYKEKPLUEVO XWPO.

H Etalpeia Paociletal oYupd OTIC QPTLOTATEC €YKATAOTACEL TNG (Ula amoBnkn otn BLME. ZINAOY
OEZIAANONIKHZ kot pla amoBrkn otov AZMPONYPIO ATTIKH) Kol oTtnv apLotn eunelpio tne.

3. NMAaiolo KATAPTLONG OLKOVOMLKWY KATOOTACEWV

OL OLKOVOULKEG Kataotdoelg tng EAEMKA A.E. tng xpniong 2012 mou kaAUmTtouv tnv mepiodo amo tnv 1n
lavouapiou £€wg Kat tnv 31n AekepBplov 2012, €xouv cuvtayBel pe BAon TNV apxn TOU LOTOPLKOU KOOTOUC OMWG
OLUTI) TPOTIOTOLEITOL UE TNV AVOTIPOCOPUOYH CUYKEKPLUEVWY OTOLXELWV EVEPYNTIKOU KoL TaONTIKOU O€ TPEXOUOEG
afleg, TNV apxn TNG CUVEXLONG TNG SpaoTNPLOTNTAC (going concern) kot gival cUpPwveg pe ta AleBvr) Mpotuna
XpNUATOOLKOVOULKNG Avadopdg (AMXA).

H olUvtagn OlKOVOULKWY KATAoTACEWY cUpdwva pe ta AMNXA amaltel tTnv Xprion AOYLOTIKWY EKTIUACEWV Kol
Kpiong tng dlolknong Katd tnv ehpappoyr TwV AOYLOTIKWY apXWwV TN ETalpelog. INUOVTIKEG MapadoxEG amo TV
Slolknon vy tnv edpappoyrn Twv AoyloTikwv peBOSwv TnG etalpeiag €xouv emwonuovOesl dmou Kpivetal
KataAAnAo.

To voulopa mapouasiaong eival to Eupw (VopLopa tne xwpag £6pac tng Mntpikng tou Ouilou) Kal, OAa Ta Tood
epdavilovrol os Eupw eKTOG 6mMoU opiletal StadopeTika.

OL AOYLOTIKEG aPXEG BAOEL TWV OMOiWV cLVTAXONKAV OL OLKOVOULKEG KATAOTAOELG, EIVOL CUVENEIG E QUTECG TTOU
Xpnotpomotntnkayv yla tTn ouvtaén TwV OLKOVOULKWY KATAOTACEWY TNG XPnong 2011 kot €xouv edpapuocBdei pe
OUVETTELA YLa OAEG TIC XPrOELC TTOU TtapouaLalovTal.
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EAEMKA A.E.

3.1 N€a AOYLOTIKG TPOTUTIAL KOLL TPOTIOTIOLNOELG KOl EPNVELEG TG EAANXA

Néa TmPOTUTO, TPOTIOTIOLOEL POTUMWV Kol SLEPUNVELEG: JUYKEKPLUEVA VEQ TIPOTUTA, 1]  TPOTIOTIOLOELG
MPOTUTIWV Kol Slepunvelwv €xouv ekboBei, Ta omola ival UTTOXPEWTIKA YLol AOYLOTIKECG TteEpLOSOUC TTOU EeKLvoUV
KOTA TN SLAPKELD TNG TTapol oG XPHOoNG ) LETAYEVECTEPAQL.

3.1.1 Néa Npotuna, Aleppunveieg, avobBswpnOELS KoL TPOTOTOLNOEL UPLOTApEVWY Mpotinwv ta omnola
€xouv te0el o€ LOYXU Ko £Xouv ULOBETNOEL amd tnv Evpwnaiki Evwon

OL akOAoubBeg tpomomolnoelg kat Alepunveie¢ twv AMNXA ekdobnkav amd to ZupPouAio Aebvwv
Aoylotikwyv Mpotumwv (IASB) kat n sdappoyrn Toug eivol umoxpewtiky amd tnv 01/01/2012 7
petayevéotepa. Ta onuavilkotepa Mpotuna Kol Alteppnveieg avadépovtal akololOw:

e Tpomomnotnoslg AMNXA 7 «XpnUATOOLKOVOULKA MéEoa: VWOTOMOLACGEL avadopLlkA UE TLG
YVWOTOTOLAOELG LETAPOPAC XPNUATOOLKOVOULKWVY HEoWV (epappdleTal yia TG ETAOLEG MEPLOSOUC
1tou §ekvolv TNV | petd tnv 01/07/2011)

JKOTOG TNG Tpomomoinong eivat va emtpéPel otoug xproteg twv Olkovoulkwy Katoaotdoswv va
BeATlwoouv TNV KATOVONOH TOUG avadoplkd ME TLG CUVAAAAYEG UETAPOPAG XPNUATOOLKOVOULKWY
TIEPLOUCLOKWY OTOoLXElwY, KABWC Kal TwV MBAVWVY EMMTWOEWV TWV omolovéNmote KIvOUVWV TIou Umnopetl
Vo TIOPOELVOUV OTNV OVTOTNTA TIOU €XEL TMPAYUATOTOLAOEL TN HETADOPA TWV XPNHATOOLKOVOULKWY
TMEPLOUCLAKWY oTolXelwv. Emiong, n tpomormnoinon amattel mpOoOeTeEC YWWOTOTOLNOELS OTNV TEPIMTWON
mou éva Sucavaloyo TooO Twv CUVOAAaywv HeTAdOpPAg £xeL TpaypatomolnBel mpo¢ to TEAOCG TNG
nepLtodou avadopds. H Etalpia ev avapével n tpomomoinon auth va €xeL enidpaon OTLC ETALPLKEG
Owkovoulkég Kataotdoelg. H mopoloa tpomomoinon eykpiBnke amdé tnv Euvpwnaiky Evwon tov
NouBplo tou 2011.

e Tpomomnoinon tou AAMN 12 «AvafaAAopsvog MOpoG: AVAKTNON TWV UNMOKEIMEVWVY TEPLOUCLAKWYV
otolxeiwv» (epappdletal yia tig eTRoLeg nepLodoug mou EeKvolv TtV )| HeET@ TV 01/01/2012)

Tov AekéuPplo tou 2010 £kd6Onke n mapovoa tpomomnoinon tou AAM 12 «®oépot Elcodrjpatog». H
TpoTmomoinon autn MapeéXeL XpAOoLUEG 0dnyieg avadopLlkd E TIG MEPLTITWOELG OTOLXEIWY TOU EVEPYNTLKOU
OTMOTIHWHEVA OTLE gVAoYeC afiec ocUudwva e TIC amattioelg tou AAM 40 «Emevdutika akivnto» Ta
omola avaktwviol Héow TNG XPAOoNG 1 Héow tn¢ MwANCAG toug. H tpomomoinon edoapudletal yla
€TNOLEC TtEPLOSOUC Tou €eklvolv tnV N petd tnv 01/01/2012. Mpoyevéotepn sbappoyn smnttpénetal. H
Etatpia Ba e€etaoel TNV emidpaon TWV AVWIEPW OTLC £TALPLKEG OlKovouLlkég Kataotdoelg. H mapoloa
Tpononoinon eykpiBnke amd tnv Evpwnaiki Evwon tov AekéuPplo tou 2012,

e Tpomomnoinon oto AMXA 1 «MNpwtn Edappoyn twv AebBvwv MpotimMwv XpnHoTOOLKOVOLKNAG
Avadopdc» - Evtovog untepnAn@wplopds / Adaipeon twv octabepwv NUEPOUNVLIWV AVOPOPLKA UE
Toug uloBetovvteg yia mpwtn ¢opd ta AMNXA (edappdletar yia TIC €TNOLEG MEPLOSOUG TOU
§ekwouv tnv R petd tnv 01/07/2011)
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Ol oXeTIKEG TpoToOTOLA el Tou AMXA 1 «Mpwtn Edapuoyn twv AlteBvwyv Mpotinmwv XpNUATOOLKOVOULKAG
Avadopac» ekbobnkav tov AekéuBplto tou 2010. OL TpOMOMOLACEL avtikaBlotolv avadopeg o€
otaBepég nuepopnvieg avadoplkd pe Toug VLLOOBETOUVTEG yia TPWTN dopd ta AMXA HE TOV OPLOUO TNG
«nuepounviag petaBaong ota AMXA». Opilel Tig mpolmoBéoelg avadoplkd Pe To MwG pia emxeipnon
napovotalel TI¢ Olkovoulkég tng Kataotaoelg cUpdwva pe ta AMXA petd amd pla mepiodo, mou n
enixeipnon 6ev pmopolos va cuppopdwBel pe TI¢ analthoslg twyv AMXA yloti to Aeltoupylkd tng
VOULOMO UTTOKELVTO 0 coPapd umepmAnOwplopd. OL tpomomnolioelc sdpappolovrtal anod tnv 01/07/2011.
Mpoyevéatepn edpapuoyn emitpenetal. H Etatpia 6a e€etdoel TNV enidpacn TWV aAVWTEPW OTLG ETOLPLKEG
Owkovoulkég Kataotdoelg. H mopoloa tpomomoinon eykpiBnke amdé tnv Euvpwnaiky Evwon tov
AeképBplo tou 2012.

3.1.2 Néa Npotuna, Aleppnveieg, avaOewpProeLg KOl TPOTIOTIOLROELS UdLoTapevwy MpotiNtwy Ta ontoia
6ev £xouv akopa tebel oe LoV 1 v €xouv gykpLBei anod tnv Evpwnaiki Evwon

Ta akoloubBa véa Mpotuma kat AvaBewproelg NpotUmwy, oAAA Kal oL akoAouBeg Alepunveleg yla ta
untdpyovta Mpotumna, €xouv dnupooteuBel alla site Sev €xouv akopun tebel oe Loxv, eite Sev £xouv
eykplOel amo tnv Eupwmnaikn Evwon. JUyKeEKpLUEVA:

e Tpomomnowjoelg oto AAM 1 «MNapouociacn twv Owkovoplkwv Kataotdoswv» — MNapouciaon
OTOLXELWV TWV AOMWV CUVOALKWV 008wV (edaploleTal yLa TLG ETAOLEG MEPLOSOUG OV EEKLVvOUV
TNV { HeTA@ tnv 01/07/2012)

Tov loUvio tou 2011, to IASB mpoéPn otnv é€kdoon Twv Tpomomnolnoewv tou AAN 1 «Mapovaciacn Twv
Olkovoulkwyv Kataotdoewv». OL TPOTIOTIOLNOEL AUTEG avadEPOVTAL OTOV TPOTO MAPoUCiaong OTOLXELWY
TWV AOUMWYV CUVOALKWY €008wV. OL AVWTEPW TPOTIOTIOLHCELG £XOUV €bAPHOYH YL TIG ETAOLEC MEPLOSOUG
mou £eklvoUv tnv | HeTtd tnv 01/07/2012. H Etalpia Ba e€etdoel tnv emibpacn Twv avwiépw OTLG
eTaLpLkEC OLKOVOULKEG KaTtaotdoelg. H mapoloa tpomonoinon eykpiBnke amnod tnv Evpwnaikr Evwaon tov
lobvio tou 2012.

e ANXA 9 «XpnNUOATOOLKOVOULKA MEéoay» (edaploleTal yLa TIG ETAOLEG MEPLOSOUG OV EKLVOUV TV
petd tnv 01/01/2015)

To IASB mpoxwpnoe otig 12/11/2009 otnv €kboon véou [MMpotumou, tou avabswpnuévou AMNXA 9
«Xpnuatoolkovoulkd Méoa» To omolo kat otadlakd Ba avtikatactnoel to AAM 39 «XpNUATOOLKOVOULKA
Méoa: Avayvwplon kot Amotignon». Inpelwvetatl otL tov Oktwpplo tou 2010 to IASB mpoéBn otnv
ékboon mpooOnkwv avadoplkd UE TIG XPNUOTOOLKOVOULKEG UTTOXPEWOELG TIOU N OLKOVOULKA OVTOTNTa
£xel emAE€eL va amoTLUA o€ eUAoyeg afieg. ZUpudwva pe to AMXA 9, 6Aa TA XPNUOTOOLKOVOULKA oTolXela
TOU €VeEPYNTLKOU OMOTLHWVTAL apylkd otnv gVvAoyn afia mAéov cuykekplpéva KOotn cuvaAloywv. H
LETOYEVECSTEPN QTMOTIUNGN TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOU €VePYNTIKOU YIVETAL £iTte OTO
amnocBeocpévo KOoToG eite otnv elAoyn aflo Kal €€opTATOL ATO TO ETMLXELPNUATIKO HOVTEAO TNG
emixelpnong oxetikd pe thn Slaxeiplon Twv XPNUATOOLKOVOULKWY OTOLXELWV TOU gvepynTIKOU Kol TWV
CUMBATIKWY TAUELAKWY pOWV TOU oTolxelou autol. To AMNXA 9 amayopelel avatallVOUNOELG, EKTOG ATIO
TIG TIEPUTTWOELG TIOU TO ETUXELPNHOTIKO HOVTEAO TNG emuXeipnong oAAAEel, Kal OTNV TIPOKELUEVN
nepimtwon amnatteitat va avatoflvounost PeAAOVTIKA Tta emnpealdpeva XPNHOTOOLKOVOULKA HEOQ.
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SOudwva pe TIg apxéc tou AMNXA 9 OAeg oL emevlUOELG O OCUMPUETOXLKOUG TITAOUG TpEmeL va
QMOTLHWVTOL TNV €VAoyn afia Touc. EvtouTolg, n Aloiknon €xeL TNV €mAoyn va mapouctdlel ota Aoma
OUVOALKA £006a ta mpaypatonotnfévta kat pn mpaypatonotnfévta képdn kat {nuULEg evAoyng afiag
OUMUETOXLIKWY TITAwV Tou SV KATEXOVTAL TIPOG EUTIOPLKN €KUETAAAguon. H Etailpia Ba efetdacel tnv
eMidpaon TWV OVWTEPW OTLC eTalpltkéc Olkovoulkeég Kataotaosl .To mapov MMpotumo Sev £€xel
uloBetnBel anod tnv Eupwnaikn Evwon.

e ANXA 10 «Evomoinpéveg Owkovoulkég Kataotdoesig», ANXA 11 «Kowoi Aiakavoviouoi» (Joint
Arrangements), AMNXA 12 «lvwoTomMoloel ZUMUETOXWV ot GAAeg Emixelpioesilg», AAN 27
«ATOopLKEG OkovoulkeéG Kataotaosig» kat AAM 28 «Emevéloelg o Zuyyeveig kot Kowonpaéisg»
(epappolovtal yia tig eTAOLEG TEPLOSOUG TTOU {EKLVOUV TNV | METAG TRV 01/01/2013)

Tov Madto tou 2011 to IASB efébwoe tpla véa Mpdtuma Kal cuykekplpéva ta AMXA 10, ANXA 11 kat
ANXA 12. To ANXA 10 «Evomolnpuéveg OLKOVOULKEG KaTtaotaoelg» avadEpel €va POVTEAO evomolnong
mou kaBopilel Tov €Aeyxo w¢ TN BdAon yLa TNV evomoinon OAwv Twv TUNWV eTLXelpAoswyv. To AMXA 10
avtikaBlota to AAM 27 «Evomotnuéveg kat AToulkéG Olkovoulkég Kataotdoelg» kot tnv MEA 12
«Evomoinon — Owkovoulkég Movadeg EldLkoU ZkomoU». To AMXA 11 «Kowol Alakavoviopoi» kabBopilet
TLG OPXEC avadOPpLKA TNV XPNHUOTOOLKOVOULKH TTANpodOpNoN TWV HEAWY TIOU CUUETEXOUV OE €VaV KOLVO
Slakavoviopo (joint arrangement). To ANXA 11 avtikaBiotd to AAN 31 «IuppetoxEg oe Kowvompagieg»
Kat tn MEA 13 «And KowoU EAeyxopeveg OLKoVoULKEG Movadeg — Mn NOULOUOTIKEG JUVELOPOPEG amod
MéAn plag Kowompatiog». To AMNXA 12 «[vVwOTOMOLAOEL ZUMHUETOXWV ot AAANEG ETLXELPrOELG»
OUVEVWVEL, €UMAOUTITEL KOL OVTIKAOLOTA TLC QTOALTNOEL YWWOTOMOLNCEWY yLla TL( BUYATPLKEG, TLC ATO
KOLVOU EAEYXOLLEVEC ETILXELPNOELG, TIC CUYYEVELC ETLXELPAOELG KOL TLG LN EVOTIOLOUUEVEG ETILXELPNOELS. QG
OUVETIELA TWV AVWTEPW VEWV lMpotunwy, to IASB e€€dwoe eniong to Tpomonotnuévo AAMN 27 pe titAo
AAN 27 «Atopikéc OLKOVOULKEG KaTooTAoelg» Kal To Tpomomolnuévo AAM 28 pe titho AAN 28
«EmevbUoelg oe Juyyeveic kat Kowompafieg». Ta véa Mpotuma £€xouv edappoyrn yla TL( ETHOLEG
nepltodoug mou eklvolv tnv 1 petd tnv 01/01/2013, sevw mpoyevéotepn edappoyn emitpénetal. H
Etatpia Ba efetdoel tnv emidpacn Twv aVwWTEPW OTIC €TalplkEC OLKOVOULKEG Kataotdaoel. Ta
npoavadepBévta Mpotuna eykpiBnkav amnd tnv Evpwmaikn Evwon tov AskéuBplo touv 2012.

e AMNXA 13 «Amnotipnon o EUAoyeg Afieg» (epappndletal yia TIG ETAOLEG MEPLOSOUG IOV EEKLVOUV
™V { HET@ tnv 01/01/2013)

Tov Mdto tou 2011 to IASB mpoéPn otnv ékdoan tou AMNXA 13 «Anotipnon os EOAoyeg Afieg». To ANXA
13 mopéxel tov oplopo TNG €VAoyng aflag kol mapouocldlel o€ €va e€viaio MPOTUMO TO TAaicLo
avadoplkd e ToV MPooSLopLOUO TG eVAoyNng aflag Kol TLG OMALTOUUEVEG YWWOTOTIOLNOELS avadopLKd
LE TOV UTtoAoyLopo tng eVAoyng afiag. To AMXA 13 edbapuoletol OTIC TMEPLITWOEL TToU AAAa AMXA
QTMALTOUV N EMITPEMOUV TNV AmOTiUnon otolxeiwv oe gVAoyec afiegc. To AMXA 13 Sev €L0AYEL VEEG
QTMALTACELG avadOopLKA HE TOV TPOCSLOPLOUO TNG eVAoYNG aflog evog atolyelou Tou evepyntikoU f piag
uroxpéwong. EmumAéov, ev aAldlel to tL opilouv GAAa Mpotuma oavadoplkd UE TA TOlA OTOLXEla
amoTIHwvTaL o eV0Aoyeg afieg kol dev avadEpetal OTOV TPOMO TMaApoucioong Twv HETABOAWV TNG
ebAoyng aiag otic OKoVouLKEG Kataotdoelg. To véo MPOTUTIO €XEL ebAPHOYH VLA TLG ETACLEC TEPLOSOUG
mou €ekwvoulv TNV N petd tnv 01/01/2013, evw mpoyevéotepn sbappoyn smtpénetal. H Etatpia Oa
eetdoel TNV emMidpacn Twv QVWTEPW OTLG E€TALPLKEG OLKkoVvoulkEG Kataotdoesls. To mpoavadepbBev
Mpotumo eykpiBnke amo tnv Eupwnaikn Evwon tov AskéuBplo tou 2012.
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e Tpononowjoelg oto AAM 19 «Napoxég os Epyalopevou» (epappoletal yia TG ETHOLEG MEPLOSOUG
nov {ekwvouv tnV | META@ Tnv 01/01/2013)

Tov loUvio tou 2011, to IASB mpoéPn otnv €kboon tpomomoiloewv Tou AAMN 19 «lMapoxég oe
Epyalopevoug». OL TPOTOTOLAOEL QUTEC OKOMO £Xouv va PBeAtiwoouv Bfépata avayvwplong Kot
yvwotomnoinong amalttioswv avadoplkd He ta Tpoypdppato koboplopévwyv mopoxwv. Ol VEEeg
TPOTIOTIOLAOELG £X0UV EPOPUOYH VLo TIG ETAOLEC MEPLOSOUC TToU EEKLVvOUV TNV 1 MeTd tnv 01/01/2013 pe
npoyevéatepn edappoyn va emitpenetal. H Etalpla Ba efetdosl tnv emidpacn Twv avWIEPW OTLG
etalplkéc OlkovouLkég Kataotdoelc. H mapoloa tpomomnoinon eykpibnke anod tnv Evpwnaikn Evwon tov
louvio Tou 2012.

e EAAMNXA 20 «Aamndveg AmoyUpvwong (Stripping Costs) otnv Mapaywyiwkl ®don touv Emiyelou
Opuyxeiou» (epappoletal yia TG ETAGLEG MEPLOSOUC Tov EeKLvoUv TNV i petd tnv 01/01/2013)

Tov OktwPptlo tou 2011, to IASB mpo£Pn otnv é€kdoon tng EAAMNXA 20. H Altepunvela anocadnvilel mote
n napoywyn €£0puéng Ba mpémel va odnyel oTNV avayvwplon eVog OTOLXELOU TOU EVEPYNTLKOU KAl TTWE
TMPETEL VA OTOTIMATOL TO €V AOYW OTOLXELO TOOGO KATA TNV OpXLKA ovayvwplon 000 Kol o€
LETAYEVEDTEPECG TIEPLOSOUC. H Alepunveia €xel ebappoyn yla TLg eTHOLEC MEPLOSOUC ToU EeklvoUV TNV N
petd tnv 01/01/2013, pe mpoyevéotepn epappoyn va ertpenetal. H Etatpia Oa e€etdoel tnv enibpaon
TWV AVWTEPW OTLC €TALPLKEG OlkovouLlKEG Kataotdoelc. H mapoloa tpomomoinon eykpiBnke amo tnv
Eupwmaiki Evwon tov AsképuBplo tou 2012.

e Tpomomnotnoslg oto AAM 32 «Xpnuatoolkovoulkd@ Méoa: Mapouciaon» - vuPndlopog
XPNUOATOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTLKOU KOl YXPNUOTOOLKOVOULKWVY UTOXPEWCEWV
(epapudletal yia Tig eTROLEG MEPLOSOUG ov §eKvolV TNV 1} petd thv 01/01/2014)

Tov AeskéuPBplo tou 2011, to IASB mpoéBn otnv £kdoon Tpomomoloewv Tou AAM 32
«Xpnuatootlkovoulkd Méoa: Mapouciaon» MPOKELUEVOU VO TAPAOXEL SLEUKPLVACELS avadOopLKA LE TLG
QmalTNOoeL Tou [poTUmou avadoplkd HE TIG TepMTWOoel cvuudndiopol. Ol TPOMOMOLACEL €XOUV
ebappoyn yla TIC £TAOLEC TepLodoug Tou €feklvoUv tnv N petd tnv 01/01/2014, pe mpoyevéotepn
ebappoyn va emntpénetat. H Etolpia Ba efetdoel tnv emidpacn TwV aAVWTEPW OTLC ETALPLKEG
Olkovoulkég Kataotaoelc. H mapouoa Tpormormoincon eykpibOnke amd tnv Eupwnaikiy Evwon Ttov
AeképPBplo tou 2012.

e Tpomomnowyoelg oto ANXA 7 «Ivwotonolnoeg» — ZURPNPLONOGC XPNHUATOOLKOVO LKWV OTOLXELWV
TOU EVEPYNTLKOU KOl XPNLOATOOLKOVOULKWY UTIOXPEWCEWV (epapuoleTal yLa T ETAOLEG MEPLOSOUG
novu {ekwvouv tnv | petd tnv 01/01/2013)

Tov AskéuBplo tou 2011, to IASB &nuoocicuce VEEC AMALTACELG YLO YVWOTOTOLAOELC TTOU ETLTPETOUV
otou¢ xpnoteg Twv Olkovoulkwy Kataotdoswy, va Slevepyolv pe KAAUTEPO TPOTO CUYKPLOoELS pHETAEY
OLKOVOULKWYV KATOOTACEWV Mou Snuoctevovtal Baoel Twv AMXA kat autwyv mou dnuoctebovtal BAocel
Twv US GAAP. OL ev AOyw TPOTIOTIOLAOELG £XOUV £POPUOYN VLA TLC ETNOLEC TEPLOSOUG TTOU EEKLVOUV TNV N
peta tnv 01/01/2013. H Etatpia Ba efetdoel TNV enidpaon TWV AVWTEPW OTLC ETALPLKEC OLKOVOULKEG
Kataotdoelg. H mapouoa tpomomnoinon eykpiBnke amo tnv Evpwnaikn Evwon tov AekéuBplo tou 2012.
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e Tpomnomnoinon oto AMXA 1 «MNpwtn Edappoyn twv AtebBvwv Mpotimwv XpnHOoTOOLKOVOLLKNG
Avadopdc» - Kpatikd daveia (epappdletal yia Tig ETHOLEG MEPLOSOUG TOU §EKLVOUV TNV R UETA
thv 01/01/2013)

Tov MadpTtio tou 2012, to IASB mpoéBn otnv ékdoaon tpomomnoinong tou AMXA 1 cUudpwva pe Tnv onoia
oL utoBetolvteg yla mpwtn popd ta AMXA mou €xouv AdPel kpatikd SAvela Ue TPOVOULAKO £MLTOKLO,
£€X0ouV TNV duvatotnTa TG KN avadpoplkng edappoync Twv AMXA oTtnv ATELKOVLON QUTWV TwV Savelwv
Katd tnv petafaon. H Etalpia Ba efetdoel tnv enidpaon Twv avwTEPW OTLC €TALPLKEG OLKOVOULKEG
Kataotdoelg. H mapoloa tpomonoinon dev €xet utoBetnOei and tnv Evpwnaikn Evwon.

e Etfoleg BeAtwwoelg Mpotunwv KukAog 2009 - 2011 (ékéoon tov Mdaiwo tou 2012 - ot
TPOMOTOLACEL LOXUOUV yla TLG E€TNOLEG AOYLOTLKEG MEPLOSOUG MOU EEKLVOUV TNV 1] HETA ThV
01/01/2013)

To IASB mpoxwpnoe tov Mdlo tou 2012 otnv ékboon «Etioleg BeAtliwoelg twv AleBvwv Mpotimwv
Xpnuoatootkovoulkng Avadopdac KukAog 2009 - 2011», to omolo amoteAeital amd pia oepd
npooapuoywyv o€ 5 Mpotuma Kol amoTteAel HEPOC TOU TIPOYPAUUOTOC VLA TIG ETACLEG BEATLWOELC OTA
Mpotuma. OL TpomomnolAoelg auTeG dev eival L&Laitepa onUAVTLIKEG Kal SV £€XOUV OUGCLOOTLKN eminmtwaon
ot OkovouLlkég Kataotdoelg tng Etatpiag. OL mapouoeg tpomomnoloelg dev €xouv uloBetnBel amod tnv
Evpwmaikn Evwaon.

e 068nyog MetaBaong: Evomoinpéveg Owkovoplkég Kataotaoeslg, Kowvoli Alakavoviopod,
f'Vwotonolnoelg ZUPHETOXWY o€ AAAeg Emixelpriosig (Tponomnotlfoelg ota AMXA 10, AMXA 11 ko
ANXA 12) (edapudletal yia TG T OLEG TEPLOSOUG Tou §eKvoUV TV ) petd thv 01/01/2013)

Tov loUvio tou 2012, to IASB mpo£Bn otnv ev Aoyw £€kdoon n omola mapéxel SLeukpLVioelg avadopLKa UE
TIG petapatikég Statafelg tou AMXA 10. OL TPOTIOTIOLNOELG TTAPEXOUV ETILNTAEOV TPOOBeTEC SLEUKOAUVOELG
Katd tnv petafacn ota AMNXA 10, ANXA 11 kat AMNXA 12 pewwvovtag TLG OMOLTACEL TOPOXAG
TIPOCAPUOCHUEVWY OCUYKPLTIKWY TIANPpodOopLwV HOVO KATA TNV TPONyoUUEVN OUYKPLTIKA Tepiodo.
EmumAéov, avadoplkd HE TIC YVWOTOTIOLAOELG YLO N EVOTIOLOUUEVECG ETILXELPHOELG, OL TPOTIOTIOLNOELG
adalpolv TNV anaitnon mapoucioong cuyYKPLTIKAG MAnpoddpnong yla T meplddoug mpLv TV MPWTN
edapuoyr tou AMNXA 12. Ot ev AOyw TPOTIOTIOLCELS €XOUV ePapUOYn Yla TIG ETACLEC MEPLOSOUG TOU
EeklvoUv TNV N petda tnv 01/01/2013. H Etalpla Ba e€etdoel tnv emidpacn TwvV AVWIEPW OTLG
OwkovouLkeég Kataotdoelg tnc. OL mapolosg tpomomnolioelg ev éxouv voBetnBel amd tnv Eupwmnaikn
Evwon.

e Emesvdutikég Ovtotnteg (Tpomonotoelg ota ANXA 10, ANXA 11 KAI AAN 27) (edpappoletal ya
NG ETAOLEG IEPLOSOUG TTou Eekvouv TNV A petd tnv 01/01/2014)

Tov OktwppLo tou 2012, to IASB mpoéPn otnv €kdoon tpomomnotioswyv ota AMXA 10, AMXA 11 kat AAM
27. OL TpOMOMOLACELG €XOUV edAPUOYH OTNV KATNYOpPLa «EMEVOUTIKEC OVTOTNTEG». To IASB XpnoLuoTmolel
TOV 0po «EmevOuTikéG OvTOTNTEG» yla va avadepBel oe 60eC SpACTNPLOTMOLOUVTOL ATIOKAELOTIKA OTNV
enévbuon kedpolaiwv yla tic amodooelg amd tnv umepafio tou kedpoalaiou, yla ecodnua ano
enevduoelg N kat ta SVo. OL emevOUTIKEG ovtotnteg Ba mpémel va aflohoyouv tnv amodoaon Twv
enevbUoewWV TOUG He Baon TNV eVAoyn afia. Ztnv ev AOyw Katnyopla pmopolV va cuuneptAndBolv
eTalpleg LSLwTIKWY emMevlUTIKWY KedpaAaiwv, opyaviopol Sltaxeiplong emevOuTiKwY Kebalaiwy, LSLWTLKA
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ouvtaéloSoTIKA Tapeia, KpaATIKA emevOUTIKA KebdaAala Kol Aotmd emevOuTIKA kKedalata. Opiletal, wg
e€aipeon otig amattoelg tou AMXA 10 OXeTIKA HE TNV gvomoinon, OTL oL €mMeVOUTIKEG ovtoTnTeC Oa
ETMIUETPOUV OUYKEKPLUEVEG Buyatplkég otnv e€VAoyn afla péow amoteAeopdtwv kol &ev Ba TIg
gvormololv, mapaBETovTag TIG anapaitnTeg yvwaotomotnoelc. OL ev AOyw TPOTIOTOLROELG €XouV edapuoyn
yla TIG €TAOLEC TEPLOSOUG Tou EeKLvoUV TNV | HETd tnv 01/01/2014, svw mpoyevéotepn spappoyn
emitpénetal. H Etalpia Ba e€etaoel tnv enidpaocn twv avwtépw ot Olkovoulkég Kataotdoelg tng. O
napoloeg Tpomonolnoelg dev €xouv vloBetnBel and tnv Evpwmaikn Evwaon.

3.2 INUAVTLKEG AOYLOTIKEG KPIOELG, EKTLIUAOELG Kall UTLOOECELG

H mpoeTolpacio Twv OLKOVOULKWY KATAOTACEWY cUudwva pe to AMXA amattel and tn dloiknon To oxNUATIOUO
KPLOEWV, EKTIUNOEWV KoL UTTOBECEWVY OL oTtoieg emnpPealouv Ta SNUOCLEVUMEVA OTOLXELD TOU EVEPYNTIKOU KAl TLG
UTIOXPEWOELC, OTWGE EMICONE TN YVWOTOMOLNGoN eVOEXOUEVWY QTALTACEWY KOL UTIOXPEWOEWYV KATA TNV NUepOoUnvia
oUVTOENG TWV OLKOVOULKWY KOTOOTACEWY Kal Ta SNUOCLEUPEVA TTOoA £008wv Kal £€06wv Katd tnv mepiodo
avadopdg. Ta mpayHaTKA amoteAéopata Urnopei va Stad€pouv amod autd Ta onoia £Xouv ekTLUNBOEL.

Ol EKTLUNOELG KoL oL KPLoelg emavaglohoyouvtal cuveXwE Kol Bacilovtal Tooo oTnV gunelpia tou mapeABovtog
000 Kal g€ AAAOUC TTOPAYOVTEG, CUUTMEPIAQUBAVOUEVWV KAL TWV TIPOCGSOKLWY YLa LEAAOVTLKA yeYovOTa TO omoia
Bewpouvtal Aoyka Ue BAON TIC CUYKEKPLUEVEC CUVONKEG.

3.2.1 Kpioelg

Ol Baoikég kploelg mou mpaypoatonolel n Aloiknon, (eKTOC autwv TOU CUVEEOVTOL HE EKTIUAOELG OL OTolieg
TapouUcLAlovTal OTH GUVEXELD) KOL TTOU €XOUV TN CNUAVIIKOTEPN €MISpach OTA TOCA TToU avayvwpilovtal oTig
OLKOVOULKEC KOTAOTAOELG KUPLWG oxeTilovTal Ue:

> KatnyopLomoinon tTwv enevéUcewv

H Siolknon amodaoilel KATA TNV AmoKTnon Hiag emévduaong, eav auth Ba katnyoplomolnBel wg Stakpatolevn
HEXPL TN ANEN, KATEXOLEVN YLl EUTTOPLIKOUG OKOTIOUC, ATMOTILWEVN 0TNV eVAoyN afla HEOW TWV OMOTEAECUATWY,
N SwaBéoun mpog mwAnon. Ma autég mou elval SlakpotoUpeveg pExpL tn ANEn, n Sloiknon efetalel edv
TAnpoUvTaL Ta KpLTrpla TTou opilel To AAM 39 Kal CUYKEKPLUEVA N eTALpEia £XEL TNV TPOOEON Kal TNV LKAVOTNTO
Va TG Kpatnoel £wg t ANEn toug. H etalpeia KaTnyopLlomolel T emevOUOEL] WG KOTEXOWEVES VLA EUTTOPLKOUG
OKOTIOUG EAV QUTEG €Xouv amoktnBel kupiwg yla tn dnuloupyia BpayxumpoBeouou képdoug. H katnyoplomoinan
TWV €MEVOUOEWV WC OMOTIUWHEVEG OTNV €UAOYN 0l LECW TWV ATMOTEAECUATWY £EXPTATOL ATTO TOV TPOTO UE
Baon tov omolo n Sloiknon nmapakoAouBel TV anodoon twv enevéloswv autwy. Otav Sev Katnyoplomolouvtal
WC KOTEXOUEVEC YL EUTTOPLKOUC OKOTOUC aAAd umdpyouv SlaBEoipeg Kal aglomioteg evAoyeg afieg kol ol
HMETABOAEG OTIG eUAoyec afieg mepllapBavovtal oto KEPSOC f otn {NULA OTouC Aoyaplaopolg Twv
QTTOTEAECUATWY, TOTE KOTNYOPLOTIOLOUVTOL WG ATOTLHWHEVEG 0TNV eVAoyn afla Héow Twv amoteAeopdtwy. OAeg
oL Aounég emevBUOELG KAaTnyopLlomolouvTol w¢ SLaB£atpeg mpog mwAnon.

>  QVOKTNOLULOTNTO TWV OIALTACGEWV

Ol EUTOPLKEC AMOLTHOELS avayvwpilovtal apyikd otnv evAoyn afio kol VOTEPA AMOTLLWVTAL OTO OVATIOGRECTO
KOOTOG pelov TIc TpoPAEPELS yia amopeiwan, XpnoLlonolwvtag th HEBoSo Tou MpayUaTkou emnttokiou. Otav n
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Etalpeia £€xel avTiKELPEVIKEG evdeitelg OTL Sev Ba slompalel OAa ta opeAOUEVA O AUTAV MOOA, oUWV UE
TOUG Opoug NG KAaBe oupudwviag, oxnuatilel mpOBAePn ylo AMOUEIWON EUMOPLKWY ATATACEWY. To VYOG TNG
npoBAedng dapopdwvetal amod tn dtadopd mou MPOKUTTEL HETOED TNG AOYLOTIKNG aflag TwV AMALTHOEWY Kol
¢ mapoloog aflag TWV EKTIUWHEVWY HEAAOVTIKWY TAULOKWY powv, oL omoleg mpoefodAolvrtal pe TO
TIPAYUATIKO €MITOKLO. To TToad NG MPoPAsdng Katoyxwpeital we damavn ota aAAo £€0da eKUETAANAELUGNC OTNV
KOTAOTOON OMOTEAECUATWY

> anafiwon twv anofgpdtwv

KataAAnAecg mpoPAEPelg oxnuatilovral ylo anaflwpéva, axpnota Kol amobépata pe moAl xapunAn kivnon otnv
ayopd. Ot pewwoelg tng afiog Twv amobspdtwy otnv kaboapn peuctonowjowdn afla Kal ot Aouég {npieg and
amoBEpata KataywpeoUVTAL OTNV KATACTAGCHN ATOTEAECUATWY KOTA TNV TEPLodo mou epudavilovral.

» Katd moéco pia puicBwon TMou OUVAMTETAL UE £vav £§WTEPLKO EKULOOWTH KOTOTAOOETOL WG
A£LTOUPYIKN A XPNHATOSOTLKN.

Ol pLoBwoeLg, yLa TG OTIOLEG OUGCLAOTIKA OAOL oL Kivouvol kal wdEAELEC TOUu PLoBwpEVOU OToLyElOU TTaPAUEVOUV
OTOV eKULoBwWTN Xapaktnpilovtal w¢ AETOUpYLKEC HloBwoelg. Ta mood mou KataPfdAlovtal yia thv €odAnon
Twv 600eWV TWV AVWTEPW HIOOWOEWY KATOXWPOUVTAL OTNV KOTACTAON amnoTeAsoudtwy. Ol ULobwoelg mou
odpopolV EVOWHATEG AKLVNTOTIOLNOELS YLa TIG OTtoieg N Etalpeia €xel ouolaoTikA GAOUG TOUG KLVSUVOUG KalL TLC
WOHEAELEG TWV LULOBWHEVWY TTaylwV Xapaktnpllovtal we XpNHUATOSOTIKEG ULOBWOELC.

3.2.2 EKTLHAOELG KAl UTLOOECELG

JUYKEKPLUEVO TIOOA Ta omola meplhapBavovtal 1 ennPeAloUV T OLKOVOULKEG KOTOOTAOELG KOL Ol OXETLKEG
YVWOTOTIOLOELG TIPETTIEL VAL EKTLLWVTOL, ATTOLTWVTOC TO OXNUATIOMO UTIODE0EWV OXETIKA HE afleg i UVONKEC TToU
Sev eival duvato va eival yvwotég pe Befaldotnta Katd Ty nepiodo ocUVTAENC TWY OLKOVOULKWY KATAOTOOEWV.
QG onuavtik AOYLOTIKN ektipnon, Bewpeital pio n omoia €ival onUOVTIKA YL TNV €LKOVO TNG OLKOVOWLKAG
KOTAOTAONG TNG ETOLPELOC KOL TO ATMOTEAECHOTA Kal ommaltel TG mo SUOKOAEG, UTIOKELMEVIKEG N TIEPITTAOKES
Kploelg TnG Sloiknong, cUXVA WC ATOTEAECHA TNG AVAYKNG YLOL OXNUOTIOMO EKTIUACEWY OXETIKA UE TNV eMidpacn
umoBéoewv ol omoleg elval aféBateg. H etalpeia afloAoyel TETOLEG EKTIUNOEL O€ cuvexn Baon, Baollopuevn ota
anoteAéopata Tou MOPeABOVTOG KAl OTNV gUTELpia, OUOKEPELG pE €l8IKOUC, TAOELS Kol GAAEC peBodoug ol
orolec Bewpouvtal AOYLKEC OTIC CUYKEKPLUEVEG OUVONKEG, OTIWE emiong Kal TLg POPAEPELG LA OXETIKA LE TO
WG auTta evééxetal va aAldtouv oto PEAAOV. ITn onueiwon 4 «Baolkég AOYLOTIKEG apXEC», avadépovtal ol
AOYLOTIKEG TIOALTLKEG TTOU £X0UV eTiAeyel amd Ty Etatpeia.

> ®opol eLocodnparog

H Etalpeia umokeltal o $popo eoodnpartog oe eAANVIKEG PopoAoyLKEG SIKOLOSOGIEG. INUOVTIKEG EKTIUNOELG
QITALTOUVTAL YLa ToV KaBoplopd Twv MpoPAEPewv yla ¢opouc eloodAUaToc. Yrdapxouv MOAAEC CUVOAAOYEC Kall
umoAoyLopol ylo Toug omoioug o akpLPAC KaBopLopog tou dopou eival aB£Batog katd th ouvnOn mopeia Twv
Spaotnplotitwy Tng entyeipnong. H Etalpeia avayvwpilel UTIOXPEWOELG yLa avopevoueva Bpoata dopoloyikol
eAéyxou, Bacl{Ouevn o eKTIUNOELC TOU KaTd oo Ba odeirovtal emmAéov dopol. Otav To TEAIKO AMOTEAECUA
arnd Toug $pOPoUC AUTWY TwV UTIoBEcewVY SladEpel amd Ta mood mou eixav apxikd AoyLotel, Tétoleg Stadopsg Ba
£€xouv emidpacn oto $opo eloodrpatog kat otig mpoBAEPeLC yia avaBaliopevn dopoloyia otnv mepiodo katd
TNV omola Ta mMood autd £xouv kabopLobel.

> TMpoPAiYelg
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OL emodaleic Aoyaplacpol amelkovilovtal e Ta TOOA To omoia sival mbavov va avaktnBouv. MOALG yivel
YVWOTO OTL €VOC OUYKEKPLUEVOC AOYOpPLOCUOC UTIOKELTOL O KivOuvo UEYaAUTEPO TOU ouVBOUG TLOTWTLKOU
KwwdUvou (m.X. XaunAn MLOTOANTITIKA KAVOTNTA TOU TteAdTn, Stadwvia oXeTIKA He TV UTIAPEN TNC amaitnong N
TO OGO AUTAG K.ATL.), TOTE 0 AOyapLaoUOC avaAUETaL KOl KATaypAdETal €AV Ol cUVONKeG utodNAwWvouv OTL h
anaitnon eival aveiompoaktn.

> EvbexOpueva yeyovota

H Etalpeia eumAEKeTAL 08 SIKOOTIKEG SLEKSLIKAOELG KOl aIO{NULWOELG KATA TN cuvnOn mopeia Twv epyacilwy Tnc.
H &loiknon kpivel otL omololdnmote Slakavoviopol de Ba emnpéalav ONUAVIIKA TNV OLKOVOULK B€on tng
Etawpeiag, tnv 31 AskepPpiouv 2011. MapoAa autd, 0 KABOPLOPOG TWV eVEEXOUEVWY UTIOXPEWOEWV TIOU
OXeTlovTal UE TIG SIKAOTIKEG SLEKSLKNOELG KAl TIC ATIALTAOELG €lval pia moAUmAokn Stadikacia mou nmeplhappavel
KPLOELG OXETIKA LE TIC TILOAVEG GUVETIELEC KL TLG SLEPNVELEG OXETIKA LIE TOUG VOLLOUG KOl TOUG KOVOVIGHOUG.
MetaBoAég oTic Kploelg 1 otic Siepunveieg gival mBavd va odnynoouv o pia avénon n pio pelwon twv
evleXOUEVWVY UTIOXPEWOEWV NG ETalpeiag oto péAlov.

» TMpoUmoAoyLool KATAOKEUOOTIKWY CUUPBACEWVY

O XELPLOPOG TWV £008WV Kol ££68WV PLaC KATAOKEVAOTIKNAG cUUBAONG, e€apTATOL OO EQV TO TEAKO ATIOTEAECHA
Omo TNV eKTEAECN TOU GUMBOTIKOU £pyou Umopel va ektipunBel aflomota (kal avapévetal vo amodEpel KEPSOG
OTOV KOATOOKEUQOTH 1 TO omotéAecpa omd tnv ektéAeon eival {nuloyovo). Otav To QmOTEAECUA EVOG
ouppolaiou épyou pmopel va ektiunBei pe aflomiotio, tOTE TO £0060 Kal to £€0da Tou ouppolaiou
avayvwpilovtal katd tn Stdpkela Tou cupBolaiou, avtiotola, ws €0060 Kal £€€060. H etatpeia xpnolUomoLeL T
HEBodo TnC mooootiaiog oAokAnpwong ya va kabopiosl To katdaAnAo moco ec0ddou kal ££66ou Tou Ba
avayvwploel og pla cuykekpLpévn meplodo. To otddlo oAOKANPWONG HETPATAL HE BAon TO CUUPATIKO KOOTOC
TIOU £XEL TPAYHATOTOINOEL HEXPL TNV NUEPOUNVIA TOU LOOAOYLOUOU O GXECN UE TO GUVOALKO EKTILWUEVO KOOTOG
KaTaokeUur KABe £pyou.

ATIQULTOUVTOL CUVETTWG, ONUOVTIKEG EKTIUAOELG TNG Sloiknong, avadopLKa LE TO PLKTO AMOTEAECUA E TO omoio Ba
eKTEAELTAL N EKAOTOTE EKTEAOUEVN KATAOKEVOOTIK oUUPBAcN (EKTILWHUEVO KOOTOG EKTEAEDNG).

4. BaolKEG AOYLOTIKEG APXEC

Ol AOYLOTIKEG apXEC BAOEL TWV OMOIWV CUVTACOOVTAL Ol GUVNUUEVEG OLKOVOMLKEG KOTOOTAOELG KOL TIG OTOLEC
OUOTNUATIKA epapUolel n ETatpeia ival ot akOAoUBEG:

4.1 Evonoinon

H EAEMKA AE, EVOWUOTWVETOL LE TTOOOOTO CUMUETOXNG 83,50%, OTLG OLKOVORLKEG KOTAOTATELG TOU OpiAou NG
METKA AE pe tnv pébodo tng mArpoug evomoinong.

Ouyatplkég: Eival 0Aeg ol etalpeieg (CUUTEPIAQBAVOLEVWY TWV OLKOVOULKWY OVTOTATWY £L6LKOU OKOTIOU) TTIOU
SlokolvTal Kal eEAéyyovTal, Aueoa N EUUEDA, amo aAAn etatpeia (LNTPLKN), €ite Le TNV Katoxr tng mAsloPnodiag
Twv Skalwpdtwyv Prdou TN stapeiag otnv omnoia £ywve n emévduaon, site, o meplmtwon mou §ev KOTEXETOL TO
mAsloPNPLKO TIAKETO TWV HETOXWV, UETA amd cupdwvia TNG €TAPELNG UE TOUG UTIOAOLTIOUG UETOXOUG TNG
etalpelag otnv omola £ywve n enévduon. Anhadr, BuyaTplkEG elval oL ETILXELPNOELS TTAVW OTLC OTIOLEG OloKeiTaL
€\eyxog amd tnv puntpikr). Ot Buyatplkég evomololvtat mMARPpwS (oAlkr evomoinon) pe tv pébodo g e€ayopdg
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OTto TNV NUEPOUNVIA TTOU OIMOKTATAL 0 EAEYXOG ETU AUTWV KAl TUOUV VAl EVOTIOLOUVTAL ATt TNV NUEPOUNVvia mou
TEToLoG £Aeyxog Sev udloTatal.

E§alpécelg and tnv evomoinon enevéucewv ce Buyatpkég etaupieg: H pntpikn etatpeia Sev amalteital va
TLOPOUGLALEL EVOTIOLNLEVEG OLKOVOULKEG KOATOOTAOELG LOVOV Kal LOVOV EpOCOV:

(a) n 6l n pntpkn etatpeia kotéxetol €€ oAokANpou amo GAAN etalpeia 1 KOTEXETOL HEPIKWE OO GAAN
OLKOVOLKN OVTOTNTO Kol oL Aouroi LSLOKTATEG TNG, cupmepAaUPavouévwy ekeivwv TTou Sev €xouv Sikaiwua
Wndou, €xouv evnuepwBel OTL N uNTpLKN etatpeia Sev Ba KATAPTIOEL EVOTTOLNUEVEG OLKOVOULKEG KOTOLOTACELS KOl
Sev €Xouv aVTLPPNOELS e’ aUTOoU,

(B) oL xpewoTtikol 1} cuppeTo)LKOL TITAOL TNG UNTPLKAC TaLpeiog Sev Stampaypatevovtal dnuoota (o eyxwplo N
oAAOSATO XPNUATLOTAPLO N 0t e€WXPNUATLOTNPLAKY OYyOPA TIOU CUMMEPIAAUPBAVEL TOTUKEG KOl TIEPLDEPELOKEG
QYOPEG),

(v) n untpikn etawpeio dev €xel umoPaAel oUte Ppioketal otn Sadikaoia UMOBOANC TWV OLKOVOULKWV
KOTAOTAOEWY TNG OE EMLTPOTIN XPNUATLOTNPLAKWY cuVaAaywv 1} GAAN SLOLKNTLKN apXr TIPOKELEVOU va eKSWOEL
TitAou¢ onmolacdnmote katnyopiag os Snuocta ayopd Kot

(6) n teAikn n omoladnmoTe evOLAUEDN UNTPLKNA ETALPELO TNG UNTPLKAG ETALPElAG SNUOCLEVEL EVOTMOLNUEVEG
OLKOVOULKEG KOTAOTAOEL TOU €xouv ocuvtaxbel oUpdwva pe ta Alebvy MpoTtuma XpnUOTOOLKOVOULKNG
MAnpodopnong.

H etalpeia eumintel otnv mepimtwon (8) kKol wg €Kk TOUTOU O&eV OUVTAOOEL EVOTIOLNMEVEG OLKOVOULKES
KOTOLOTAOELG.

4.2 Metatporni §£vou VOUIoHaTog

To OTOWKElD TWV OLKOVOULKWY KATAOTACEWV TNG €Talpeiag  emIpeTpouvTal BACEL TOU VOWPIOHATOG TOU
TPWTEVOVTOC OLKOVOULKOU TePLBAAAOVTOG, oTo omoio Asttoupyel n Etatpsia («Aetoupyko voplopa»). O
OLKOVOULKEG KOTOOTAOEL Tapoudtdlovtal oe Eupw, Tou eival To AELTOUPYIKO VOULOMO KOL TO VOULOUO
napouaciaonc tng Etatpeiag.

OL ouvalhay£g o €£va VOUIOUATO HETATPEMOVTIAL OTO AELTOUPYLIKO VOULOUO HE TN XPAON TWV LOOTLULWY TIOU
LoxUOUV KATA TNV NUEPOUNVIA TWV CUVAAAAYWV.

Képbn kot InuiEg amd ouVAANOYUATIKEG SladopEC oL omoleg MPOKUTITOUV amod TNV eKKaBApLon TETOLWV
OUVOANOYWV KaTA TNV SLAPKELD TNG TeEPLOSoU Kal amd TNV HETATPONI] TWV VOULOUATIKWY OTOLXEiwV Ttou
ekppalovtal o€ EEVo VOULOUA LIE TIG LOXUOUOEG LOOTLUIEG KATA TNV NEPOUNVIO LOOAOYLOUOU, KATOXWPOUVTAL 0T
anoteAéopata. Ol CUVOAAOYUATIKEG SLadOPEC ATO [N VOULOUOTLKA OTOLXELD TTOU AmMOTIHWVTAL 0TV gUAoyn afia
Toug, Bewpolvtal wg TUNUA TN eVAoYNG aglag Kal CUVENWE Katoxwpouvtol Omou Kot ot Stadopég tng elAoyng
aflog.

4.3 EVOWHMATEG OKLVNTOTIOLOELG

Ta maylo oTolyela Tou evepynTIKOU QTELKOVIIOVTOL OTLC OLKOVOULKEG KOTOOTAOELG OTLG afleg KTHoNG TOUG ) OTLC
ofleC TEKUALPOUEVOU KOOTOUG, OMwG autd mpoodlopiotnke Pdacn gUAoywv aflwV KOTA TNV NUEPOUNVIEC
petapaong, peiov, Kat apxnv T CUCCWPEUUEVEG ATOCPRECELG Kol SEUTEPOV, TUXWV OMAELWOELG TWV oYWV, To
KOOTOG KTROoNG MePAaUPBAVEL OAEG TIC AECO ETILPPLITTEEG SATIAVEG YLOL TNV ATOKTNON TWV OTOLXELWV.

Metayevéotepeg damaveg avayvwpilovtal oe emavénon g AoOyLoTKNC afloG TWV EVOWHATWY TOyiwv N wg
EexwpLOTO TTAYLO povov gav eival TBavO Ta HEANOVTLIKA OLKOVOULKA 0pEAN VoL ELOPEUCOUV OTNV ETALPELD KOL TO
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KOOTOG TOUC UTopel va empetpnBei aflomota. To KOOTOG EMIOKEUWVY KOl GUVTNPNOEwV avayvwpiletol ota
amoteAéopata OTOV TPAYLATOMOLOUVTAL.

Ol anooBéoelc Twv AAWV oTOKEIWV TwV eVoWUATWY Toayiwv (TAnv owkomédwv ta omoia Sev anocBévovral)
umnoAoyilovtal pe tnv otabepn pEBodo péoa otnv wPEALUN {wh TOUG TTOU €XEL WC EENC:

- Ktipla 5€tn
- MnxavoAoylkog eEOMALOOG 9-12 étn
- AuTtokivnta 5-7 étn
- NAounog e€omMALOUOG 4-7 £1n

Ol UTtoAelppaTIKEG afleg Kal ol WPEALUEG {WEC TWV EVOWUATWY TIOYIWY UTIOKEWVTAL OE £Mavel£Tacn oe KAOe
nuepopunvia. Looloylopou. Otav ot AoyloTikég afle¢ TwWV EVOWMATWY OKLVNTOMOWOEWY UTepPaivouv thv
avaktiolun afio Toug, n dtadopd (amopeiwon) avayvwpiletal aueca wg £€060 oTa ATOTEAECUATO.

Katd tv MwAnon eVOWUATWY OKLVNTOTOLNOEWY, oL SLopopeG HeTalU TOU TIUAKATOC TIoU AapBAVETOL KAl TNG
Aoylotikng toug aiag katayxwpolvtal wg KEPSN N Inuiec ota amoteAéopato. TEAog, OTAV Ol EVOWUOTEC
OKLVNTOTIOLNOELG QTOTIHWVTOL OTIG eVAOYEG afleg TOUC, TO TUXOV OMOBEUATIKO OVATIPOCAPUOYNG TTOU UTTAPXEL
ota (6l keddAala Katd TtV MwANon, UeTadEpetal ota KEPSN el véov. Ol ETLOKEUEG KAl OUVTNPNOELS
Kataywpouvtal ota £€oda tng meplddou mou adopolv.

OL 5lOTOPAYOUEVEG EVOWMNTEG OKLVNTOTOLOEL OTOLXELOOETOUV TPOOBNKN OTO KOOTOC KINOEWG TWV
EVOWHATWY aKLVNTOTONOeWVY o€ afieg mou meplAapfAavouv To AUECO KOOTOC UoBodoaiag Tou mpoowrikol, oy
OUUUETEXEL OTNV KOTAOKEUN (0VTLOTOLYEC EpYOSOTIKEC ELodOpPEC), KOOTOG AVOAWBOEVTWY UALKWY Kal GANO YEVIKA
KOotn. H gtalpeia akoAouBei Tov Bactko xelplopo tou AAM 23 «KO6oTog AaVELCHOU» KATAXWPWVTOG TO KOOTOG
Sdavelopou we £€060 ¢ teplodou tnv onoia Baplvel, avetdptnta and Tov TPOMo XpnoLponoinong twv daveiwv.
H tpomomnoinon tou mpotUmou gV avap£VeTal va EXEL EMUMTWON OTNV gTOLpEia.

4.4 Aula oTtoweila EVvEPYNTLKOU

Jta aula otolyela Tou evepynTikol neplthappfavovtal adeleg AoyLoULKOoU.

Noylopko: OL adeleg AOYLOMKOU OQTOTIUWVTOL OTO KOOTOG KTNOEWC MUeiov TG amooféosic. Ol amooBEoelg
Slevepyolvtal pe tnv otabepn péBodo katd TNV SLdpkela NG WHEALUNG {wNC TWV OTOLElWY AUTWV N ormola
KUpalvetal amo 1 €éwg 3 xpovia.

4.5 Anopeiwon A§iag Ztowyeiwv Tou Evepyntikol

Ta otolyelo Tou evepyntikol mou €xouv ampoodloplotn wdeAn wh 6ev amoofévovtal Kol UTTOKELVTAL O€
€\eyxo amopeiwong eTNolwg Kal 6Tav KATIOLA YEYoVOTa KOTASEIKVUOUV OTL N AoyLoTikh afla pmopel va punv eivat
avaktAolun. H dtadopd petatl tng Aoylotikng agiag kot Tou Kabapol avamocBeotou moool KATAXWPELTAL oTa
anoteAéopata Ta oTolyelol TOU evepynTikoU TOU omooPEvovtal UTIOKEWVTAL og éAeyxo amopeiwong tng alog
Toug¢ Otav urmapyouv evdeifelg OtL n Aoylotik afia toug dev Ba avaktnBel. H avaktiowun afia sival To
UEYOAUTEPO TTOCO HETALY TNG KABapn g TIUAG MWANONG Kal tn¢ agiag xprnonc.

H Inuia Aoyo peiwong tng afiag twv otoleiwv Tou evepyntikol avayvwplletal amd tnv enixeipnon, otav n
Aoylotikn afia twv otoleiwv avtwy (1 tg Movadag Anuouvpyiag Tapetakwyv Powv) gival peyalltepn ano To
OVOKTHOLUO TI0GO TOUG.
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KaBapn atia mwAnong Bewpeital To mMoco anod TNV MWANGCN €VOC OTOLXELOU TOU EVEPYNTIKOU OTA TTAQLOLO LG
apdotepofapouc cuvallayrnc otnyv omola To HEPN EXOUV TIANPN YVWON KoL TPOCoXWPOUV OLKELOBEAWC, LETA OO
v adaipeon kaOe mpdobetou dpecou kdaToug SLabBeong Tou Teplouatakol otolxeiou, evw, agia xpriong eivat
n mopovuca oflad TwV EKTILWHEVWY HEANOVTIKWY TOUELOKWY POWV TIOU OVAUEVETOL VO ELOPEVOOUV OTNV
eMXeipnon amnod t XPron evog MEPLOUGLAKOU OTOLXElou Kol amod thv SLABear Tou 0Tto TEAOC TNG EKTILWUEVNG

WhEAUNG LwAC Tou.

4.6 XpnHOTOOLKOVOLLLKA HEoal

XpNUATOOLKOVOULKO HECO lval kKOs cUUPBacN TTou SNLOUPYEL Eva XPNUATOOLKOVOULKO OToLXElo evepynTIKOU o€
pla emiyeipnon Kol JLol XpnULOTOOLKOVOLKY) UTIOXPEWOH ] €VOl CUMHETOXLKO TITAO ot Ul AAAn emxeipnon. Ta
XPNUOATOOLKOVOULIKA pEoa TN Etalpeiag taglvopouvrtal OTIC MAPAKATW Katnyopieg pe Baon tnv oucia Tng
oUpUBaONG KoL TOV OKOTIO VLo TOV OTTOLO AmoKTOnKav.

i. XPNHUOATOOLKOVOMLKA OTOLXELO AMOTLHWHEVA oTNV eUAoyN agia Toug péow tng Kataotaong AlOTeEAECHUATWY
Xpriong
MPOKELTAL YL XPNUOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU, TIOU LKAVOTIOLOUV OTOLOSATIOTE QMO TG TOPAKATW
npoimnoBéoelc:
e  XPNUOTOOLKOVOLLKG OTOLXELOl EVEPYNTIKOU TIOU KATEXOVTOL YL EUTIOPLIKOUG oKoToU¢ (cupmephapfavovrtal
TO MOPAYWYQ, EKTOC ATIO €KElval TTOU £lval KOBOPLOUEVA KAl ATTOTEAECUATIKA HECO AVTLOTABULONG, AUTA
TIOU QITOKTOUVTOL 1 SnuloupyolvTal UE OKOMO TNV MWANGCN N TNV €mavayopd Kal TEAOC OUTA ToU
amoteAoUV PEPOC VOGS XOpTOdUAAKIOU amd avayVwPLoUEVO XPNUATOOLKOVOULKA LECQ).
e Katd tnv apyLkn avayvwplon opilletal amo tnv eNXELpNON W OTOLYXELO TTOU AIMOTLUATAL 0TNV €UAoynN afla,
HE avayvwpLlon Twv petaBolwv otnv Katdotaon AnoteAeopdtwy Xprnong.

ii. Advela KoL AMALTAOCELG

Mepapfavouv Un mapdywya XpnUOTOOLKOVOULKA OTOLXElDl evepynTkoU He oToBOepEC N MPOOSLOPLOUEVEG
TANPWUEG, Ta omola Sev SlampayUatelovTal 0 EVEPYEG OYOPEG. 2TV Katnyopla auth (Advela kal AaltroELc)
Sev mepAapBavovtal o) OMALTHOELS Ao TPOKATABOAEG yla ayopd ayabwv i UTnpecLlwy, B) AMALTAOELG TTOU
£X0UV va Kavouv pe docoAnieg popwv, ol omoleg €xouv emiPANBel vopoBeTIKA amo To KpATog, y) otibnmote dev
KaAUmtetal and oupPacn wote va Oilvel Sikailwpa otnv emyeipnon vy AQpn PeTpnTwv 1 aAAwv
XPNHUOATOOLKOVOULKWYV Ttayiwv oTolyelwv.

Ta Advela Kal ol omaltioelg mepthapBavovtal oTto KUKAOPOPOUV EVEPYNTIKO, €KTOC amO ekelva pe ANEELg
HEYOAUTEPEG TwV 12 pnVWV amo TNV nUeEpounvia ooloylopou. Ta tedeutaia cupmneplAapBavovtal ota pn
KUKAOpOpPOUVTO GTOLYXELO TOU EVEPYNTIKOU.

iii. EmevbUOEL KATEXOUEVEG WG TNV AREN

MepAapBAavel Un mapdywya XPNUOTOOLKOVOLILKA OTOLXEl TOU €eVEPYNTIKOU HE TAYLEG N TPOCSLOPLOUEVEC
TANPWHEG KOL CUYKEKPLUEVN AREN Kal to omoio n Etalpeia €xel tnv mpobeon kal tnv duvatdtnto vo Ta
Slakpatnoel wg th Anén touc. H Etalpeia Sev kateixe emevlUOEL AUTAG TNG KOTNYOPLEC.

iv. AwnBfoipa yia TwAnon XpnHOTOOLKOVOULKA OTOLXELOL EVEPYNTIKOU

Mep\apBAVEL U MOPAYWYA XPNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TOl oTtolal ite tpoodlopilovtal og AUTHV
NV Katnyopla, ite dev umopouiv va evtaxboulv os KAToL ord TG AVWTEPW.
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3TN ouvéxela, Ta SlaBéoipa mPog MWANCN XPNLATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO ATTOTIHWVTOL TNV €UAOYN
afla TOUG KoL TOL OYETLKA KEPSN 1 {TNULEC KATAXWPEOUVTAL O£ OmOBEUATIKO TWV WOlwv Kepalaiwv PEXPL Ta oToLKEla
aQuTa va mMwAnBolv 1 xopoktnewBolv w¢ amouslwpéva. Katd tnv mwAnon 1 otav xapaktnplobolv wg
OTOMPELWHEVA, TO KEPON N ol INULEC UeTOPEPOVIOL OTO QTMOTEAECUOTO. ZNULEG QATMOMELWONG TOU €XOUuV
avayvwploBel ota anoteAéopata Sev avilotpEdovtal LECW ATIOTEAECUATWV.

OL ayopEC Kat oL TWANCELS TwV emevdUoewV avayvwpilovtal KaTd tnv NUeEpopnvia tng cuvaAlayng mou sival Kot
N nUeEpounvia mou n etolpsia deopeVETAL VO AYOPACEL 1 va MWANCeL To otolxeio. OL emevdUOELG apXLKA
avayvwpilovtal otnv eVAoyn afla Toug MALoV TWV AUECA ETILPPUTTEWV 0T cuvaAlayn Samavwy, pe e€aipeon
o0oov adopd TIC AUECA ETILPPUTTEEG OTn cuvallayr] SAMAVEC, yla TA OTOLXELO EKEIVOL TTIOU QTIOTLUWVTOL OTNY
evAoyn aflo toug pe petaPorég ota amoteAéopata. Ou emevduoelg Slaypadovtal otav 1o Sikaiwpa oTLg
TOUELAKEG POEC OO TIG eMevOUOEeLC AfyeL i LeTaBLBaletal kal n etatpeio £xel petaPBiBfdosl ouolwdwg OAOUG TOUG
KLv8UVOUG KOlL TLG AVTAOLBEG TTIOU CUVETIAYETOL N LBLloKThola.

Ta Sddvela kol Oamaltioelg avayvwpllovial oto avamooBeoto kKOoto¢ Pacesl tng HeBOSoU TOUu MPOYUATIKOU
gmutokiou.

Ta TpaypaTonmotnuéva Kal Un Tipoypatonotnpéva KEpdn n {nuieg mou mMPOKUMTOUV ammd TG UETABOALC TNG
eUAoyn¢ alag Twv XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOXELWV amoTipwpeva otnv gVAoyn aia Toug e
HeTABOAEG oTa amoTeAéopATa, avayvwpilovTal oTa AMOTEAECUATA TNV EPLOSO TTOU TIPOKUTITOUV.

OL glAoyeg afleg TWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWV ToU gival SlampayuateloLUo o8 EVEPYOUC
ayopeg mpoaodlopilovtal amod TG TPEXOUOEG TIHEG {NTNoNnG. Mo Ta pn SlampayHaTeUCLUO OTOLXEla oL EUAOYEC
afieg mpooblopilovtal Pe TNV XPAON TEXVIKWV amoTipnong, Onwg oavaluon mnpoodatwv cuvallaywy,
OUYKploLHWY oTolxeiwv ou Stampaypotevovtal Kot TposfddAnon TAUELAKWY POWV.

Ol un &lampayuateUolol o evepyd ayopd CUMMETOXIKOL TitAoL mou €xouv taflvounbel otnv katnyopia
AlaBéopa pog MwANCN XPNHOTOOLKOVOULKA OTOLXEl KOl Twv omoiwv n evAoyn afla dev eival duvatdv va
npocSloplotel e aglomioTio AmoTLUWVYTOL OTO KOOTOC KTHOoNG TOUC.

Y& KAOe nuepounvia LGOAOYLOUOU N €TALPEIQ EKTIUA OV UTIAPXOUV OVTIKELUEVIKEC eVOELEELG TTOU va 08nyouV oTo
CUUTEPAOUO OTL TOL XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO £X0UV UTIOOTEL amopelwon. Mo LETOXEG ETALPELWY
mou €xouv taflvopunBeil wg xpnuoToolkovopka otolxeia Slabéoua mpog mwAnon, Tétolo £vEelEn ouviotd n
ONUAVTLKA 1 TOpATETAUEVN Helwon TnG eVAoyng aflog os OXEon UE TO KOOTOC KTROEWG. Av oTolxeloBeteital
Qmopeiwaon, N cwpeupévn ota dla kepahala InuLd ou eival n dtadopd PETALU KOOTOUG KTHOoNG Kol eUAoyng
aflac, petadEpeTal oTO OMOTEAECUATA.

4.7 AnoBsuata

To KOOTOG Twv amoBeudtwyv meplhapBdavel OAeg TIC damaveg mou Tpaypatonowénkav ywa va ¢pbdcouv ta
anoBépata otnv mapovoa B€on Kol KATAOTACHN, OL OTtoleg eival Gdpeoa anodotéeg oty mapaywylkn Stadikacia,
KaBwg Kal Tov KOTAAANAO Kol OXeTWOUEVO UE TNV TAPAywYH UEPOC TwV YeEVIKWY ££06wv, Pacllopevo otnv
KOVOVLKN SUVOULKOTNTO TWV TAPAYWYLKWY EYKATAOTACEWY. To KOOTOG Twv amoBeudtwv Sev meplhapPavel
XPNUOTOOLKOVOULKA £€060L.

TNV nuepounvia tou LooAoyLoHoU, TO QMOBEUATA OMOTILWVTOL OTO XOUNAOTEPO TOU KOOTOUC | thv Kabapn
pevotornolnolun afia. H kabapr peuotonoliowtn afia eival n ekTUNUEVN TR TTWANCNG OTNV ouVNBLOPEVN
Topeia Twv £pyacLwv tTng entyeipnong pelov onoladnmote oxetikd £€oda wAnonc.
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4.8 EUMOPLKEG QTIALTIOELG

OL amattnoelg amd MeEAGTEG KATAXWPOUVTAL aPXLKA oTnV eVAoyn 0fla TOUG KAl LETOYEVECTEPQ AMOTLLWVTAL OTO
avamnooBeoto KOOTOC XPNOLUOTIOLWVTAG TV HEBOSO Tou amoteAeopatikoU emITokiou, peiov tnv mMpoBAsyn yia
peiwon tng aflog toug. ITnVv Mepimtwon mou n avamnocfeotn afia fj To KOOTOC EVOC XPNHATOOLKOVOULKOU
otolxeiov umepPaivel tnv mapoloa afia, TOTE TO OTOLXEIO AUTO AMOTIUATOL GTO QVOKTNOLUO Tocd autou,
dnAadn otn mapovoa afio Twv PEAAOVTIKWY POWV TOU TIEPLOUGLAKOU OTOLXELOU, N omola urtoAoyiletal pe Bacn
TO TIPOYUATIKO QPXLKO ETLTOKLO.

H oxetiki {nuia petadépetal amsubeiag ota amoteAéopata xprnong. Ot Inuiég amopesiwong, dnAadn otav
UTTAPXEL QVTIKELUEVLKN €vOelén OtTL n Etalpeia dev eival oe Béon va slompagel OAa ta mood mou odeilovrtal pe
Baon toug cuppatikol 6poug, avayvwpllovtal oTa anoTeA£éoUaTa.

4.9 TapeloKka StaB£oLa Ko LooSUVa LA TAUELAKWY SLabecipwy

Ta SaBéopa kat tooduvapa Slabecipwv mepthapfdvouv ta LETPNTA oTnv Tpanela Kol OTO TAUELo KABwG
eniong kal T BpaxumpodBeopeg emevduoelg UPNANG PEVOTOTNTAC, OTIWG TA TIPOLOVTA TNC AYOPAS XPNUATOC Kol
oL Tpomellkég katabéoelg. Ta mpolovia TG ayopds XPHHOTOG E£lvol XpNUOTOOLKOVOULKA OTOLXELD TOU
EVEPYNTIKOU TIOU QTOTLHWVTOL TNV eVAoyn afia HEOW TNEG KATACTACNC ATOTEAECUATWV.

4.10 MeTtoXIkO KepAAano

‘E€oba to omolia mpaypotonolOnkav yla tv €kdoon petoxwv gpdavifovral HeTA TNV adaipeon Tou GXETIKOU
dopou eloodnpuartog, o peiwon Tou mpoiovrog tng ékdoonc. Ta €€oda ta omoia oyetifovral pe TV €kdoon
LETOXWV YLOL TNV OITOKTNON EMXELPOEWY MEPIAAUBAVOVTOL OTO KOOTOC KTONG TNG EMLXELPNONG TTOU OTTOKTATAL.
Katd tnv anoktnon 6lwv petoxwv, To KataBAnBLvV TN, CUUMEPAOUPBAVOUEVWV KOL TWV CXETIKWV Samavwy,
OmMELKOVI(ETAL HELWTLKA TWV OlwV Kedalaiwv (amoBepatikod unép To aptLo).OL'161ec MEeTOXEG SEV EVOWUATWVOUV
Sikawwpata Prdou.

H etalpeio dev KATEXEL (6LEC LETOXEG.

4.11 ®opoloyia sicodnpatog & avaBarropevog ¢opog

H emBdapuvon tng meplodou pe $oOpouc eloodAuatog amoteAsital amd Ttoug TpeEXovte GOPOUG Kal TOUG
avaBalopevoug ¢opoug, SnAhadry toug dopoug 1 TG dopoloykég ehadplvoelg mou oxetilovial pe Ta
OLKOVOULKA 0dEAN TIou MPOKUTTOUV otV Nepiodo aAld €xouv NdN KOToAoyloTel 1] Ba KATAAOYLOTOUV QO TLG
doporoyikeg apxeg oe Sladopetikeg meplodoug. O dpopocg elcodnpatog avayvwplletol otov Aoyoplaouo Twv
QMOTEAEOUATWY TNG Teplddou, €KTOC Tou GOpou ekeivou mou adopd cuvallayég Tou Katoaxwpndnkav
aneuBeiag ota dla kedpalala, otnv omolia mMeplMTwon Kataywpeital ansubeiag, katd avaloyo Tpomo, ota (Sla
KebaAala.

OL tpéxovteg dpopol eloodnpatog mMepAapBAavouv TIc BpaxunmpOBeoeC UTIOXPEWOTELG 1) KOL ATTALTACELS TTPOG TLG
SNUOCLOVOULKEG apXEG TTOU OXETL{OVTAL PE TOUC TTANPWTEOUG POpoug emi Tou dpopoAoynTéou £LGOSHUOTOC TNC
TiepldSou Kal oL Tuxov poacBetol dopoL eLoodApatog Tou apopolVv MPONYyoUEVEC XPIOELC.

OL Tp€XOVTEG HOPOL EMUETPWVTAL CUUPWVA E TOUG HOPOAOYIKOUC CUVTEAECTEC KAl TOUG POPOAOYLIKOUG VOLOUG
mou edpappolovral otic SLaXELPLOTIKEG TePLOSoUG UE TIC omoleg oxetilovtal, Pacilopeva oto GopoAoyntEo
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KEPSOC yla To €to¢. OAec oL aAlayég ota PBpayumpdbeopa Ppopoloylkd otolxela TOU evepynTkoU 1 TIG
UTIOXPEWOELG avayvwpilovtal cav HEPOG TwV GopoAoyLlkwy £E66WV GTNV KOTAOTOON AMOTEAECUATWY XPronc.

O avaBaAlopevog popog eloodnuatog poadlopiletal pe tnv PEBoSo TNG UTTOXPEWONG TTIOU TIPOKUTITEL ATIO TLG
TPOOoWPLVEG SladopEg HeTaty TNS AoyloTikNG aflag kat TG dopoAoylkng BAcnC Twv oTolxelwv Tou evepynTlkoU
KOl TWV UToXpewoswv. AvapaAlopevog dpopog sloodripatog Sev Aoyiletal €dv MPOKUMTEL AMO TNV APXLKN
ovayvwplon oTolyeiou evepyntikoU f mabntikoU o€ cuvaAAoyr, €KTOC ETIXELPNHOTIKAC OUVEVWONG, N omola
otav €ywve n ouvalhayn Sev emnp£ace oUTE To AOYLOTIKO oUTe To hopoAoyLko kEpSoc  Inuia.

OL avaBarropeveg POPOAOYIKEG QATALTAOCEL KOl UTIOXPEWOEL( QTOTIHWVTOL HE Baon toug ¢dopoAoylkoug
OUVTEAEOTEG TTOU QVAMEVETAL Vo ehapooToUV oty Meplodo Katd tnv omola Ba Slakavoviotel n amaitnon 1 n
umoxpewon, AapBdavovtag unton toug poporoykols cuvteAeoTEG (Kat popoloyLlkolc vououcg) ou €xouv tebel
o€ oYU 1 OUCLOOTIKA LoXUOUV WEXPL TNV nUeEpounvia tou looAoylwopou. e mepintwon aduvapioag cadoug
PocSLopLopol Tou XpOVou avacTpodnc TwV MPoocwpLvwV Sladopwv epapuoletal o GopoAoyLKOG CUVTEAEDTNG
ToU LoXVEL KATA TNV EMOKEVN TNG NUEPOUNVIAG TOU LoOAOYLoUOU Xprong.

Ot avaBar\opeveg GopoAOYLKEC ATOLTHOELS avayvwpillovtal KATd TV €Ktooh otny omoia Ba uTtapEel LeAAOVTIKO
dopoloyntéo kEPSOG yloo TNV XpnOoLpomoinon g mpoowpvic Stadopdg mou Snuloupyel thv avaBarlopevn
dopoloyikni anaitnon.

O avapar\opevog ¢opog el0oSAUATOC avayvwplleTal yla TIG MPoowpLvee SladopéC Tou MPOKUTTouV amd
enevlUoelg o BuyaTpLKEG KOl OUVOESEUEVEG ETILXEIPAOELG, UE €€aipeEOn TNV TIEPLMTTWAON TIOU N ovaoTpodr] Twv
npoowplvwyv Sladopwv ehéyxetal and tv Etalpeia kol eival mBavo OtL ol mpoowplvég dadopeg Sev Ba
avaotpadolv oto TpPoPAentd pEAAov. AvaBallopeveg dopoloylkéG umoxpewoelg, mpoadlopilovtal Kal
AapBavovtag urtogn tic evdexopeveg dopohoyikeg StadopEc mou Ba mpokUPouV oo Tov EAEYX0 TwV apuoSlwy
apxwv.

OL teplocotepeg aANayEG oTIG avaBarlopeveC GOPOAOYIKEG QTIALTAOELG | UTIOXPEWOELG avayvwpillovtal cav eva
KOUUATL TwV Popoloylkwy £66wWV OTNV KOTACTAON AMOTEAECUATWY XpHonG. Movo autég oL UeTaBoAég ota
OTOLXElOl TOU &vepyNTIKOU N TI{ UTIOXPEWOEL{ TIOU emnpealouv TIG MPoowpLlveg Sladopés avayvwpilovral
katevuBeiav ota bla kepdlala TG €TAlpEiag, OMWG N EMAVEKTIMNGON TNG aflag tTnNg akivntng meplovaiag, Kot
£XOUV WG OMOTEAECUA TN OXETKN oAAayn ot avaBallopeveg dOPOAOYIKEG QTIALTACELG ) UTIOXPEWOELG VO
XPEWVETOL EVAVTL TOU OXETIKOU Aoyaplacpoul tn¢ kabapng B£onc.

4.12 NopoxEG 0TO MPOCWTIKO

BpayunpdBeopueg mapoxEg: OL BpaxumpdOeopeg TaPOXEC IPOG TOUC pyalopEvoug (EKTOG amd mapoxeg Anéng
NG EPYAOCLOKNG OXEONG) O XpNUa Kal o €l6o¢ avayvwpilovtal wg €€odo otav kabiotavral 6£50UAEUUEVEG.
Tuxov ave€odAnTo MOCO KATAXWPELTAL WG UTIOXPEWGN, EVW OE TEPIMTWON TOU TO TOoO Tou 1dn KataPAROnke
unepBaivel To Mood Twv TAPOXWY, N EMLXElpnon avayvwpilel To untepBaAlov Moo wG oTolyelo Tou evepynTKoL
™G (MpomAnpwOév ££060) HOVO KATA TNV £KTAON TIOU N POMANPwUr Ba odnynosl o pelwon HEANOVTIKWY
TANPWHWV I o€ eTLoTpOodh.
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MNapoxég petd tnv £€§060 amd tnv umnpeoio: OL MOPOXEG META TNV ANEN TNG amaoyxoAnong mepllapfdavouv
OUVTAEELS ) AANeG TtapoxEG (aodaleleg LwNG Kal LaTPLKN eplBaAdin) mou mapExeL n emixeipnon Hetd t Anén tng
anaoxoAnong, wg ovTAAaypo TG UTINPESLOC TWV €PYAOUEVWY. JUVETWG TEpAapBAvouv TG00 mpoypappota
KaBoplopévwy €l0dpopwv 000 KOl TPoypappata Kaboplopévwy mapoxwv. To 6eSOUAEUUEVO KOOTOG TWV
TIPOYPAUUATWY KABOPLOUEVWY ELoOPWY KaTaxwpeital we £€06o otnv mepiodo mou adopd.
e [lpoypappa KaBoplopévwy elodpopwv

Me Bdaon to mMpoypappa kobBoplopévwy elodopwy, n UTOXPEWCN TNG eTuxeipnong (Vouwkn n Tekuopth)
nieplopiletal oto mocod mou £xel cupdwvnBel va cuvelodépel otov dopéa (m.X. Topeio) ou Slaxelpiletol TIg
€l0POPEC KOl XOPNYEL TIG TTOPOYXEC. ZUVETIWE TO TTOCO TWV MOPOoXWV Ttou Ba AdBel o epyalopevog mpoadilopiletal
arnd To Moco mou KataBdalel n enuyeipnon (4 kot o epyalopevog) kot anod Tig katapBAnbeioeg emevduoelg Twv
£l0popwV AUTWV.

H mAnpwtéa elodopd amd tnv enyelpnon o €va Mpoypoppa KabBoplopévwy elodopwy, avayvwpiletal elte wg
pila uTtoxpEwaon UETA Kal tnv adaipeon Tng elodopdg ou kotaBAROnke, eite wg éva £€o60.
e [lpoypappa KaBoploPEVWY TTOPOXWV

H umoxpéwaon mou KOTOXWPEITOL OTOV LOGOAOYLOUO YLa Ta TIPOYPAUUATA KOOOPLOUEVWY TTAPOXWY OTTOTEAEL TNV
mapovoa afia TNG uToXPEWONG yla thv Kaboplopévn mapoxn Helov tnv glAoyn afla Twv OTOLKElWV TOUu
EVEPYNTIKOU TOU TPOYPAUUOTOG (eAv UTIAPYOUV) Kal TIC UETAPOAEC TOU TPOKUTITOUV QMO OMOoLOSHMoTE
ovaloylotikd kEpdog i {nuia kot to kd6oTOo¢ TnG Tpounnpeciag. H &éoueuon tng KABopLOUEVNG TOPOXNAS
umtoAoyieTal £TNOLWG amo aveédpTNTO AVAAOYLOTH HE TNV XPNon the HeBodou tng mpoBeBANUEVNG TILOTWTLKNAG
povadog (projected unit credit method). Twa tnv mpoefddAnon xpnolUomoOLleital TO EMITOKIO TWV
LOKPOTIPOBECUWY OUOAOYWV Tou EAAnVIKOU Anpoaciou.

Ta avaloyloTikd KEpSn Kal ol {nuieg ival otolyeia Tng umoxXpEwong TN MOPOXNG TS EMLXeipnong, 600 Kal Tou
€€060u To omoio Ba avayvwplotel ota anoteAéopata. H avayvwplon ota anoteAéopota yiVeTaL oTnV XpHon mou
T(POKUTITOUV.

To kbéoTOG mMpoUmnpeciag avayvwpiletal Gueca oto amoteAéopato pe e€aipeon tnv mepimtwon mou ol
LETABOAEG TOU TMPOYPAUMOTOC €E0PTWVTAL ATIO TOV EVATIOUEVOVTA XPOVO UTNpPeciag tTwv epyoalopévwy. Itnv
nieplntwon autr To K6oTog mMpoUnnpeoiag kataywpeital ota anoteAéopata pe thv otabepn pébodo péoa otnv
nepiodo wplipavong.

MapoxéG TEpUATIONOU TNG amaoXoAnong: OL mapoxEg Aoyw ANENG TG epyaclakng oxéong katafarlovtal otav
ol gpyaldpevol amoyxwpouv mpLwv TV nuepopnvia cuvtalodotnong. H stalpeio koTtaywpel AUTEG TG TAPOXES
otav deopeletal, gite OTaV TEPUATIIEL TNV ATTACXOANCN UTIOPXOVTWV £PYOLOUEVWY CUUDWVA LE £VA AETTTOUEPEG
MPOYPOUUA Yl TO omoio &ev umdpxel MBavOTNTA AMOoUPONG, £lte OTaV TPOODEPEL AUTEG TG TIOPOXEC WG
Klvntpo yla ekovaola (eBeloucia) amoxwpnon. Otav oL TapoxEG autég Kabiotavtal MANPWTEEC o EPLOSOUG
EPaA TWV dwdeKa Ynvwy amd nuepopunvia Tou looloylopou, tote Ba mpenel va mposfopAovvtal pe Baon TLg
amoS800EeLg TwV UPNANRG TOLOTNTAG ETALPLKWY OLOAOYWV 1 TWV KPATIKWY OLOAGYWV.

Jtnv nepintwon plog mpoodopdg mou yivetal yia va evBapplvel Thv eBglovaia amoxwpnon, n amoTiunon Twy
apoxwv ANENG TN EPYACLOKAG OXEONG TIPETEL val BaocileTal otov aplBuod Twv epyaloUEVWY TTOU OVAUEVETAL VA
Sextolv tnVv npoadopd. ITNV MePIMTWOoN TEPUATIOHOU amacOAncng Tou UTIAPXEL aduvapia mpoadloplopol Twy
epyalopévwy TIou Ba KAVOUV XPHon QUTWV TwV Tapoyxwv, Sev yivetal Aoylotikonoinon oAAd yvwaotormoinon
QUTWV WG EVOEXOUEVN UTIOXPEWON.
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4.13 EriyopnyroELg

H Etalpeia avayvwpilel TIC KPOTLKEC ETLXOPNYNOELC OL OTIOLEG LKOVOTIOLOUV aBpOoLoTIKA Ta €€NC KpLTApLa: o)
YTApXEL TEKUALPOUEVN BeBatdotnta OtTL N emixeipnon €xel cuppopdwOel N MpokeLtal va cupupopdwBel pe Toug
0poUG TNC emLyopnynong kot B) mbavoloyeital otL To mocod tng emxopnynong Ba slompayBel. Katoywpolvtot
otnv gVAoyn afla kot avayvwpilovtal He TPOTIO CUOTNUATIKO ota €008a, Ye BAcn TNV apxl TOU CUCXETIOUOU
TWV ETILXOPNYNOEWV HE Ta avtioTolya KOOTN Ta omola Kal emLyopnyouv.

OL enyopnynoeLg mou adopoUlV oToLXela TOU evepynTIKOU TEpAQUBAVOVTOL OTLG LOKPOTIPOBEGUES UTIOXPEWOELG
WG £0060 EMOUEVWV XPHOEWV KOl avoyvwpi{ovTtal cUCTNUATLKA Kol opBoloyikd ota £608a KoTd T SLAPKELA TG
WPEALUNG {WNC TOU Ttaylou oTolXelou Tou evepynTikoU.

4.14 NpoPAéYerg

MpoPAePelg avayvwpilovtal otav n Etalpela €xel MapoUOEC VOWLKEG I TEKUNPLWUEVEG UTIOXPEWOELG WG
QMOTEAECUA TTAPEABOVTWY yEYOVOTWY, lval TBavh n eKKaBApPLoT) TOUG HECW EKPOWV TIOPWV KL N EKTLLNGN TOU
akplBoUC ToooU NG UTIOXPEWONG UMopel va mpaypatonolnBei pe aflomiotio. Ot mpoPAéPelg entokomnouvtal
KOTA TNV nUEpopnvia cuvtaéng KABe LGOAOYLOUOU Kol TPOCOPUOlOVTaL TIPOKELUEVOU VO OVTOVAKAOUV TNV
napovoa afla Tng Samavng mou avapévetal va anattnBel yia tn dteuBETnon TnG uMoXpPEwaonc.

OL evdeXOUEVEG UTIOXPEWOELG SV avayvwpIlovTal OTLG OLKOVOULKEG KATAOTAOELG aAAG yvwaoTomolouvTal, OTtav n
TOOVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWOTWVOUV OLKOVOULKEC UTIOXPEWOELC €lval gAA)LOTN. OL evOEXOUEVEG
amattnoelg 8ev avayvwpilovial OTLC OLKOVOWULKEG KOTAOTAOEL; aAAG yvwoTtomolouvtal epocov n €lopon
OLKOVOULKWV 0peAWV elval miBavn.

4.15 Avayvwplon e608wv

Ecoda: Ta £00ba meplhapBdavouv tnv glAoyn afla ekteAecBEVTWY €pywy, MWANCEWY ayabwv Kal Tapoxng
unnpeowyv, kabapd ano Popo MpootiBéuevng Aflag, eKMTwOoelg kKal emoTpodE. H avayvwplon Twv e008wv
yivetal wg €€ng:

- NwAnoeg ayabwv: OL mwAnoeslg ayabwv avayvwpilovtal otav n Etalpsia moapadidel ta ayabd otoug
meldteg, to oyabd yivovtoal amodektd omd autol¢ Kal n elompoaén tng amaitnong eivat svloya
eaodaliopévn.

- Mapoxn umnpeowwv: Ta €o0oda amd mapoxn UTnpeclwv Aoyilovtal Tnv Teplodo Tou TapExovtal oL
umnpeoieg, pue Paon to oTAdl0 OAOKANPWONG TNC TIOPEXOUEVNC UTINpeciag o oxéon UE TO oUVOAO TwV
TMOPEXOUEVWY UTNPECLwV. MapdAAnAa TO OUVOAO TWV £pywv TOU avaAopBavel n  emixeipnon
OAOKANPWVOVTAL EVTOG TNG XPHONG OTNV omoia umoypAddovTal Kol Ol OXETIKEG CUMPBAOELS KAl OTNV omola
AoyiCovtal kal ta avtiotolyo £€coda.

- 'Ecoda amd tokoug: Ta €écoda amo Tokoug avayvwpilovtal BACEL XPOVIKNG avaAoyLag KAl LE TNV XPrion Tou
TPAYHATIKOU €TILTOKIOU. ‘OTaV UTTAPYXEL ATOUEIWON TWV OMALTAOEWY, N AOYLOTIKA afla QUTWY UELWVETAL OTO
QVOKTAOLUO TI0oO TOUG TO omolo eival n moapovoa afiot TWV AVOUEVOUEVWY PEAAOVTLIKWY TAHELOKWY POWV
TPoeC0PAOUUEVWV LIE TO OPXLKO TIPAYUATLKO ETILTOKLO. ITNV CUVEXELO AoyilovTal TOKOL e TO (510 ETITOKLO €Tl
NG AMOUELWHEVNG (VEag AoyloTikng) atioc.

- Mepiopata: Ta pepiopata, Aoyilovtal wg £é0oda, otav BepeAlwveTal To SiKalwpa eloTIPAENRC TOUG.
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- Kataokevaotikd Zuppoiaia Epywv: Ta €0060 oo TNV EKTEAECT KOTAOKEUAOTIKWY CUMPBOAaiwv Aoyilovtatl
Vv neplodo mou KataokeualeTal To £pyo, Ue BAaon To 0TAS10 OAOKANPWONG TOU.

E€oba: Ta £€oda avayvwpilovtal ota amoteAéopata oc OSeSoulsupévn Baon. OL MANPWHEG TOU
T(POYLLOTOTIOLOUVTOL YL AELTOUPYLKEG HLOBWOELG PeTAdEPOVTAL OTA amoTeEAEopata wG £€08a, KATA TO XPOVO
Xpnong tou pwbiov. Ta €€obda amd tokoug avayvwpilovtal otnv Kotdotaon ZuvoAilkou Elcodrupartog, oe
6e6oulevpévn Baon.

4.16 MloOBwoeLg

Etatpeia w¢ MioBwtng: Ot piobwoelg mayiwv katd tig onoleg petapipalovral otnv Etalpeia 6Aot ol kivéuvol Kat
Ta 0d£EAN TIOU €XOUV OXEON HE TNV KUPLOTNTA £VOC OTOLXElOU TOU evepyntTkoU, aVEEAPTNTA ATO TNV TEAIKN
petaBifacn f pn tou TitAou KupLlOTNTAG TOU OTOLYEIOU AUTOU, AIOTEAOUV TIG XPNOTOOLKOVOULKEG ULOBWOELG.

Ol uoBwoelg autég kedpalatomololvtal pe TV Evapén Tng LioBwong otn xaunAotepn petafd tng eVAoyng aiog
Tou mayiou otolyeiov N tng mapoloag afiag Twv eAdxlotwy Uobwpdtwy. Kabe picBwpa empepiletal petol
NG UMOXPEWONG KAL TWV XPNHOTOOLKOVOULKWY £E06WV £TOL WOTE VA EMITUYXAVETOL £va OTAOEPO EMITOKLO OTNV
UTIOAELTTOEVN XPNOTOOLKOVOLKT) UTTOXPEWOT).

Ol avTioTOLXEG UTIOXPEWOELG QMo pobwpata, KoOapES amo XpnUOTOOWKOVOULKA £€oda, amelkovilovtal oTLG
UTIOXPEWOELG. TO HEPOG TOU XPNHUOTOOLKOVOULKOU €€060U ToOU adopd 0e YXPNUATOSOTIKEG HIOOWOELG
avayvwplletal ota anoteAéopata XpHong Katd tn Sldpkela TG picbwong. Ta mdyla mou amoktndnkav He
xpnuotodotikn pioBwon amooBévovtal otn Wikpotepn Tiepiodo petafd e wdhEAung wng Twv maylwv
oToelwv Kat Tng Stdpkelag uicbwaong Toug.

Jupdwvieg ploBwoswv 6mou o ekUloBwTAC petaPfiLBalel To Sikaiwpo XpHong evog oTolyelou Tou evepyNnTIKOU yLa
g cupdwvnuévn Xpovikn mepiodo, xwpic wotdco va petafLpalel kal Toug KvSUVOUC Kal OVTOUOLBEC TNC
dloktnolog tou mayiou otolxeiou, Taflvopolvtal wg AEITOUPYLKEG ULoBwWOoelG. Ol MANPWHEG TIOU yivovtal yla
AeltoupykéEG HoBwoelg (kaBapég amd Tuxov kivntpa mou mpoodEpbnkav amo tov ekpwodwtr) avayvwpilovral
OTa AMOTEAECHATA XPrONG OVAAOYLKG KOTA T SLAPKELO TNC LioBwaonc.

Etapeia w¢ ekpobwtng: Mayla mou ekplobwvovtal e AEITOUPYLKEG HLoBwoelg meplAapBavovtal oTig
EVOWUOTEG OKLVNTOTIOLNCELG TOU LooAoyLopoU. AmooBEvovtal Katd tn SLAPKEL TNG AVOUEVOUEVNG WHEALUNG
{wnNg toug ot BAcn CUVEN UE TOPOUOLEG LOLOKTNTEC EVOWUATEC QKLYNTOTOLROELS. To £€0080 TOU £vVOLlKiou
(kaBapd amd tuxov kivntpa mou &66nkav otoug UoBWTES) avayvwpiletal pe tn otabepr) HEBodo KATA TN
SLdpkela Tng meplodou NG pioBwong. H Etalpeia dev ekploBwvel mayla pe tnv péBodo tNg XpNHUATOSOTIKAG
picbwonc.

4.17 Alavopr) PEPLORATWV

H &Slavour HEPLOUATWY OTOUC METOXOUC avVOyVWPIlETAL WG UTOXPEWON OTLC OLKOVOMULKEG KOTOOTAOEL TNV
NUEPOUNVIA KATA TNV omola n Stavoun eykplvetal amo tnv Mevik ZUVEAEUGN TWV LETOXWV.

4.18 NAnpodopnon KATA TOpEA
JTIC OLKOVOULKEC KATAOTACELG N ETalpeia Sev mapéxel mAnpodopnaon Katd topéa, kabBwg dev Spaotnplomoleital
o€ S10OPETIKOUC ETLYELPNHUATIKOUC TOUELG I YEWYPOPLKEC TIEPLOYEC.
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4.19 KatooKeUaoTIKA cUBOAaLa

Ta KOTOOKEUAOTIKA cupBorata adopolv OTNV KATACKEUN TIEPLOUCLOKWY OTolEiwv | opdda cuvdedepévwv
TIEPLOUCLAKWVY OTOLXELWV ELSLKA yLo TIEAGTEC oL U WV LE TOUG OPOUG TTOU TIPOPAETOVTAL OTA CXETIKA GUUBOAALL
KOl TwV omolwv N ektédeon cuvnBwg SLapKel yLo Xpoviko SLaotnuo Avw tng Kia Xpriong.

Ta £€06a mou adopolv oto cupBoAalo avayvwpilovtol OTav MPAYUATOTOLOUVTAL.

TNV neplmtwon OmMouU TO OMOTEAECHA HLOC oUUBAONG KATAOKEUNG £pyou Oev eival edIlKTO va amotiundel
aglomiota, Kol Kuplwg otnv nepimtwon o6mou To £pyo Bploketal og MpwLHo otadlo, ToTe To €0080 avayvwpiletal
HOVO OTnV €Ktaon mou to avaAndBév cupPatikd kOotog evdéxetal va avaktnBel evw To cupBatikd KOOTOG
TPEMEL va. avayvwpiletal ota £€€oda TNG Xxprnong otnv omoia avaAnddnke. Emopévwe yla ta cuppolala autd
avayvwplletal TETolo £0060 OUTWC WOTE TO KEPSOG OO TO CUYKEKPLUEVO £pYO v lval UNSEVIKO.

Otav 1o anotéAeopa evog cupPolailou €pyou pmopel va ektiunBel pe aflomiotia, Ta €é0oda kat ta £€€oda Tou
ouppolaiov avayvwpilovtal katd Tt Stdpkela Tou cupPolalou, avtiotolya, we €é0odo kal £€0do. H etalpeia
xpnotuomolel tn péBodo tng mocootiaiag oAokAnpwong yla va kabopioel To Kat@AAnAo mocd £0060U Kot
€€060u mou Ba avayvwpioel og Pla CUYKEKPLUEVN Tiepiodo.

To otadlo ohokApwong HETpATal PE BACn TO CUUBOTIKO KOOTOG TIOU £XEL TIPAYMOTOTONOEl pEXPL ThV
NUEPOUNVIO TOU LOOAOYLOHOU OE OXECHN JLE TO CUVOALKO EKTLUWHIEVO KOOTOG Kataokeurn kdbe £pyou. Otav eival
mBovO TO OUVOAIKO KOOTOG Tou cupBolaiou va umepPel to ouVvoAkO £0080, TOTE N ovapevopevn {nuia
avayvwplletol dpeoa ota amoteAéopata Xpnosws we €€odo.

o Tov UTTOAOYLOO TOU KOOTOUG TIOU TIPAYOTOTIOWONKE £w¢ TO TEAOG TNE XProng , Tuxov £€oda mou oxetilovtatl
He HeAAOVTIKEG epyaoieg avadopkd pe To cupPolalo s€atpouvtal kal epdavilovial wg €pyo oe e€€AEn. To
oUVOAO TOU KOGTOUC TOU TipayuoTonoLlnke kat tou képdoug / Inuiag mou avayvwpicdnke yla kabe cuppoAato
OUYKPIVETOL IE TIC TTPOOSEUTIKEC TILOAOYNOELG LEXPL TO TEAOG TNG XPHONG.

Omnou ta mpaypatonownBévra £€oda mAéov Twv Kabapwv kepdwv (pelov Twv {nULwv) Tou €xouv avayvwplodel
umepPailvouv TIC TTPOOSEUTIKEG TIHOAOYNOELG, N dladopd sudaviletal wg anaitnon and meAATeg cupBoAaiwv
€pywv oto KovOUAL «Meldteg kat Aoumég amattioelgy. Otav oL TPooSeUTIKEG TLHOAOYNOELS uTiepBaivouy ta
npayuatonolnBévrta €€oda mMAfov Twv KoBapwv kepdbwv (peiov Twv {NULwv) TOU £€Xouv avayvwploBel, To
uTtOAouo epdavileETal WC UTIOXPEWON TIPOC TOUG TMEAATEG cupBoAaiwv €pywv oto KovSUAL «MpounBeuteég Kat
AOUTEG UTIOXPEWOELGY.

5. Aopn tou Opilou Kat pEB0S0G Evomoinong ETALPELWV

H Etalpela katéxel emevOUoelg o BUYATPLIKEG ETUXELPNOELS HE amotédeopa va Snuoupyeital Ophog e tnv
TapaKATW Soun:

% Eidog
Enwvupia ESpa ZUMUETOXNG  ZUMMETOXAG
Mapouaot
EAEéuka Texvikn, Kataokeuaotikn, Touplotiky & Epmopikr AE ATTIKNG MnTpLKA
Asukwola,
Drosco Holdings Limited Kompog 100 Aueon
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Bridge Accessories & Construction Systems Texvikn, Mapouot,
Kataokeuaotikn, TouploTikn Kot Epmopikr) AE ATTIKAG 75 ‘Eppeon

Me anodaon tng Ektaktng Mevikng Tuvéleuong tng 14/02/2007 n EAEMKA AE Sev mpoxwpnoe o€ mapouoiaon
EVOTIOINUEVWY OLKOVOULKWY KATAOTAOEWYV KABWC Kavomolel OAeg T mpolmoBéoelc mou tiBevral otnv
napaypado 10 tou AAM 27 «Evomoinpéveg kat ISlaitepeg OKOVOULKEG KOTAOTAOELG» OXETIKA UE TIG ECALPECELG
amo TNV evormnoinon enevlUoewV o€ BUYATPLKEC ETALPLEC.

ZNUELWVETOL OTL Ol OLKOVOULKEG KATAOTAOELG Tou Opilou cupmeplAapBAvVOVTAL OTLG EVOTIOLNUEVEG OLKOVOULKEG
KOTOOTAOELG TIOU CUVTAOOEL Kal dnpooleVel n untplkn etatpeia METKA ALE., n omoia €6pevel otnv EAAaSa kat
Katéxel to 83,50% emni tng EAEMKA AE.

6. Evowpateg AKLVNTOTIOLNOELG

Ta KTipla KAl Ta pNXavAUOTO omoTlHnOnkay Katd tnv nuepounvia petafacng ota AMXA (01/01/2004) oto
(deemed cost), cUpdwva pe tig Statdtelg tou ANXA 1. Qc «tekpapdpevo» kdotog Bswpeitat n evAoyn afia tou
mayiou e€omAlopol Katd thv nuepopnvia petapaong ota AMXA, n omoia mpoodloplotnke HETA amo UEAETN
avefAPTNTOU OLKOU EKTLUNTWV.

H Etatpela €€l VOULUOUG TITAOUG KUPLOTNTOG ETL TWV MOYLWV oToLXElWV KoL SV UTIAPXOUV EUTMPAYHOTA 1) GANQ

Bapn.
Ol evOWwMOTES aKlvnTomnmolnoelg tn¢ Etalpeiag avallovral wg akoAoUBwc:

Kripu Mmy/wis eZomiaop Mertagopiwd M Emurha won Aovrds Axaviproroujeeis 1 Zovoio

Aoperoa) alia mv 31n Aexepfpiov 2010

0 504.989 33.252 41.677 150.269 730.187
Tpoctses 18.313 0 22853 0 41.165
IMhiov/{peiov)Metupopés 17.181 17.181
[ohrces - Mewbosg (3.248) (26.382) (120.021) (160.831)
Amocfifong Xpriong (144866 (8200 (23.179) (176343 )
Meiov: Zvoompaousves Amooféoes
iuyopucbeions Buyatpuais 0
Amocfeczg [l Bivrow - Muypupivioy 4.660 19.832 123315 147.806
Kootog Kmjoms (1] Tekuepopsvo 100t 21.466 1.393.520 116.711 117.641 167.430 1.816.788
wrrons) ™ 31n Assepfpiow 2011
Meiov: Zvocopeepives Amocficng (21.466) (1.013.673) (98.508 ) (81.997) 0 (1.217.644 )
mhgov/peiov: Texktomomoes
Aoyt oZio v 31n Aexepppiov 2011

0 377.848 18.203 35.644 167.450 500.145
Ipoctxes 0 5.061 5.061
IMizov/{ueiov)Metapopss 0
Hohroes - Meuboeg, (495384 ) (3400 (32.784)
Amocfifong Kprjong (144.664 ) (3272) (183417} (166332 )
Meiov: Zvoomperuives ATooficag
sloyopucbeions BuyeTpias 0
Amocfcas HonlnBivioy - Muypupivtoy 35.933 1.020 36.973
Kootog Kmoms (1] tekumpopsvo kdoTog 21.466 1.393.520 67327 112.303 167430 1.769.063
ko) T 311 Askesufplow 2012
Meiov: Zvocopeepives Amocfiicag (21.466) (1.160.336) (63.827) (90304 0 (1.347.023)
mhiov/usiov: ToxTomowoeg
Aoypneroa) aia mv 31n Azkepfpiov 2012

0 233.184 1.500 19.908 167.450 422.042
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H Etolpeia KOTEXEL EVOWMOTEC OKLVNTOMOLNOELG HE XpnUatodotTikn HicBwon. Ta ploBwuéva otolyeia Tou
evepynTIkoU avaAlovtal w¢ akoAoubwg:

Mosé oz € ;;:f‘; ::}. “B:';‘:P;:': e Tivoie
Aonerua] alia mpv 31y Askepfpiov 2010 161.818 1.677 165.495
IMpootjkeg ] 0 0
IMwhfoeg - Madbong ] 0 0
Amocfeoang Xprjons (39.623) (3.677) (43302)
Agmocfiong [ToknBivioy - Moypapiviow 0 0 0
Eootog Kmjong (Y texumpopevo K00TOL
wrrjors) mv 31n Askepfipiov 2011 330207 31517 361.724
Melov: Zuoonpeouiver Amoofioag (208.014) (31.317) {239.331)
Aonotua] alie v 31y Askepfpiov 2011 122.193 0 122.193
IMpocjkeg 1] 0 0
Moo - Mewbonig ] 0 0
Amocfitong XpRong (39.623) 0 (30.623)
Amocfifong [lolnbevioy - Moypupevtoy 0 0 0
Eootog Kmors (1 texuaypd uevo KOGTOE
wrijors) v 31 Aekepfpiow 2012 330207 313517 361.724
Melov: Tvcomperuives ATocfiosg (247.630) (31.517) {270.156)
Aonerua] alia v 31y Askepfpiow 2012 81.568 0 81.568
7. Aula otolyEia EveEpyNTIKOU
To GuAa oToLXela Tou evepynTikoU tn¢ ETalpeiag avaAlovral wg ENG:
oo o & Software Tivolo
Aonotua] elia v 31y Askepfpiov 2010 0 0
IMpoobkes 0 ]
ITheov{usiov:) ToKTOTOM] GRS 0 1]
MeoryprpEs 0 ]
Amocfiong Xprors 0 1]
ITheov/{psiov:) Tuxktomon|oong wrocfesoy 0 ]
Amocfiiong ueypupiviov 0 0
Kootog Kmioms (1 texuepd ueve kooTog KTore) v 31 A=k 10.231 10231
MMeiov: Tvoomperuives ATocfiosig (10.231) (10231 )
Aonerua] alic v 31y Askepfpiov 2011 0 0
IMpoobkes 0 ]
IThéov{usiov:) TakToToT] oL 0 1]
MeryprpEg 0 ]
Amocfiiong Xprjorns 0 ]
ITheov/{psiov:) Tuktomon|oong wrocfecoy 0 ]
Anocfiong Gy pupivioy 0 ]
Eootog Kmjong (Y exuoipopevo kooTog Kmors) v 31n Asx 10231 10231
Melov: Tvoomperuives ATocficeg (10.231) (10231 )
Aonerua] alic v 31y Aekepfpiov 2012 0 0
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To GuAa oTolElo TOU evepynTkoU TG etalpeiag mepAapBdvouv ayopacBév AOYLOUIKO TWV NAEKTPOVIKWY
UTIOAOYLOTWV TNG £TALPELOC TO omoio katd tnv 31.12.2012 ftav MARpw¢ anooBecpévo.

8. EmevdUoeLg 0 OUYATPLKEG EMLXELPNOELS

JTIC OLKOVOULKEG KATAOTACELC OL eEMeVOUOEL 08 BUYOTPIKEG ETLYELPAOELG, £XOUV ATOTLUNOEL 0TO KOOTOC KTAONG
Toug. OL emevdUoELg o BUYATPLKEG ETILXELPAOELS WG €ENG:

Mood o€ € 31/12/2012 31/12/2011

Yrniohouto Evapéng 3.000 3.000
Amoktnoelg Emyelpnoswy 0 0
YnoAoua ARENG 3.000 3.000

Agv UTIAPXOUV CNUAVTIKOL TIEPLOPLOOL OTNV LKOVOTNTA TWV TTAPATIAVW ETUXEIPACEWV VA HeTaPEpPOUV KeAAala
OTNV €TALPELD PE TN HOPdN TAUELAKWY UEPLOUATWY | AMOTANPWHEC Saveiwv 1 TpoKaATABOAEG.

To mapandavw moocd adopd enévduon otnv Buyatpikn etotpeia Drosco Holdings Limited n omoia katd tnv
31/12/12 £xeL apvnukd 161a KedpdAata. Qotdoo, Katd thv Kpion HOC, TO MapaAndvw Moo Eival oVaKTAOLUO Kal
Sev ouvtpEXel AOyog yla evBexopevn aduvaplo cuvéxLong Tng 6paotnELOTNTAG TNG sTaLpiag kabwe n etalpeia
Aappavel tn otAPLEN TNG UNTPLKAC. EMmAéov, avaktriolpo Bswpolpe kat to daveto UPoug € 42.300 to omoio £xel
600l otnv etatlpeia Drosco Holdings Limited kot to omolo meplapBavetal oto kovSUAL «MakpompdBeoueg
Anattroelg» Twv Owkovoplkwy Kataotaoswv tng EAEMKA AE. (onueiwon 10).

9. AvaBaAdopevn popoAoyiki amaitnon Kot UMoxXpEwaon

Ol avaBoAAopeveg GOPOAOYIKEG ATIOLTOELG KAl UTIOXPEWOELS cupndilovtal étav undapyet epapUOCLUO VOULKO
Sikalwpa va cupPndlotolv oL TpEXouaes GOPOAOYIKEC QTIALTHOEL] EVOVIL TWV TPEXOUCWV GOPOAOYIKWV
UTIOXPEWOEWV Kal otav ol avaBoaAAlopevol ddpol eloodnpatog adopolv otnv iSta dpopoloyiky apxn. Ta

ouvpPndlopéva mood eival Ta MAPAKATW:

EAEMEKA
31/12/2012 31/12/2011
A_®. AnaiTnon A D. Ynoypiwon A_®. Anairnor A.D. YnoypEwor)

Mn KukAogopouvra ITonsia
Auha ZTonkeia Tou EvepynTikoU
EvompaTeg AKIVATONOINOEIG (16.513,63) (23.706,44)
ZUPPETOXES Kal Aoinég MakponpdBeopeg
Anarrrosig

KukAogopoivTa ITonsia

KaTaokeuaoTikeg ZupBaoceig 408.493,19 507.341,46 (156.200,37)
AoIngg AnarTioelg

MakponpoBsopsg ¥Ynoypemosg

AnofspaTika

MakponpoBeopss YNOYpE®OEIS
Mpophsypsig yia napoyec o= epyalopsvoug 6.938,53 22.010,36
Aoingg Npophsypsig 1.365,27
Moinég MakponpoBeopeg Ynoypewoelg

BpayunpoBsopeg ¥Ynoypemosi
Aoingg Npophdpsic 1.623,52
Ynoypewoslg and Xpnuatooikovopikeg Migbmasig

Aoingg PpaxunpdBeopss UNoOYXPEDOTEIG
Zvodo 416..796,99 (16.513,63) 530,975,353 -1.79.906,81
Zupyngiopdc 804.904,00 -804.904,00 0,00 0,00
TivolAo 1.221.700,99 -821.417,63 530.975,33 -179.906,81
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H kivhon twv avoBarlopevwy ¢popwv PeTd amo cupndlopoug éxel we eEAC:

Mn Evkiogopoivra Zrovyeia

Avio Zrotyein tov Evepymmison
Evodpetes ArivrTomon|osg
AoimEs AmoiTosts
AmoBzpomud
[poflayas yin mapoyss oE spyaiopsvong
Aowmgs Tlpofiiaysig
Ymoypemosg awd Kpnuoatoowovo s Micbdosg
HAoowmeg fpugumpoBecuEs WOy pEDOELL

Zivoio

AvOyvopoUEVES g
Avofieiiousv popoloyis] wreitnom
Avpfoliouse popoloyis] BToypEGT

M Evkiogopoivra Zrovyeia

Avho Zrotein tov Evepym ot
Evomuotes ARV TOTOWGELS
AotmEs AToTGEL
AmoBepoTikd
[pofhéeyas yo mapoyss oz epyadopsvong
Moweg [pofilayeg
Ymoypemosg oo Hpnuoatoowovo ki Miobooag
Aowmis fpuyumpofeoUes IO PEOCELS

Zivoio

AvoyvopoEveS oL
Avafieldopsw popoloyid] oTeit o
Avofieliopsv popoloysd] BIoypEmoT

AvavopLoPE-VES GTA

WTOTELECPOTE THS
1/1/2011 piomns 31122011
0
(33.009) 8.661 24438
140.641 197373 338.013
0 0
19822 (4.634) 15.169
1.624 (232) 1372
0 0
0 0
128.987 201.128 330.115
428.428 510.021
(200.441) (179.906 )
Avayvoplopeves oTe
WTOTELECLOTE TS

1/1/20112 o 31/12/2012
0 0
(24.439) 1.923 (16.514)
338.013 10474 408 487
0

15.169 (8230) 6.93
1372 0 1372
0 0
0 0
330.115 70.169 400.283
510.021 1.221.701
(179906 ) (821.418)

JUpdwva pe Tov popoloylkd Voo oplopéva ewcodnpata §ev poporoyolvTal KATd TOV XpOVO TNG ANOKTNONG

TOUG, OAAQ KOTA TOV XPpOVO SLOVOUAG TOUG OTOUG HETOXOUG. H AoyloTiki apxn Tne ETalpeiag eival vo avayvwpilet

avaBaAlopevn $opoAoylky UTIOXPEWGCN Yla TA E€L0OSHUATO QUTA KATA TOV XPOVO TPOYHOTOMOINCHG TOUC

avefaptnTa ano 1o XpOvo SLOVOUNG TOUG.

H avaBaliopevn popoloyia €xel umtoloyloTtel pe BAcn ToV AVAUEVOUEVO LoxUovta popoAoyLKO CUVTEAEOTH KATA

TOV XPOVO wpipavong tng ¢opoloyLkni¢ amaitnong/umoxpewonc.

OL avopaAlopevec PopoAOYIKEC amalthoel avayvwpilovial wg ¢Gopoloylkég I{NULEG oto Babud mou n

peuaTonoinon Tou oxetikoU popoAoylkol oPEAOUG HECW TwV HEANOVTIKWY PpopoAoyLlkwy Kepdwv gival mbavr).

Etioiec oixovouixés kotaordoeig yio t yprnon
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10. AOUTEG LAKPOTIPOOECHEG ATOUTACELS

Ot Aounég pakpompoOBeoueg amaltroslg the ETalpeiag avaAlovtal oTov MapaKATw Tivaka:

Hooa o2 € 31/12/2012 31/12/2011
Adwvein oz BuyoTpkis 42300 42300
Aoncpeveg Eypoaig 34043 33.199
ZUvoko AoUTOV LUKpoTpOiBEsueY ETULIT S0V 07.243 05.499

OL amottnoelg autég adopolv O OMALTHOELG TTOU TPOKELTAL va sloTtpaxBolv UETA TO TEAOCG TNG EMOUEVNG
xpnone.

11. Antofépata

Ta anmoBparta tng Etalpeiag avallovral wg €EAG:

Mogigz € 317132012 31122011
Epropadpoto 363084 678.377
Zivolo 565.084 678.577

Meiow: poflayme amalinomg

o B epd oy 0 0

Zuvoina] keBapi pevctoroujouyun
aia 565.084 678.577

To o006 TWV aMoOBEUATWY TIOU avayvwpLoTnke wg £€€060 Katd tn dLapKela TnG meplddou Kal mepAapPAveTal oTo
KOOoTOG MWANBEVTwY TN ETalpeiag, avépyetal oe mood € 2.121.007 (2011: € 2.145.416).
H etalpeia dev €xel eveyuploopéva amobéparta tnv 31.12.2012, kabBwg KalL Tnv avtiotolxn tponyoUevn xprion.

12. NMeAdteg Ko AOLMEG EUTOPLKEG ATIOLTIOELG

OL TTeAATEC KAl OL AOLTTEG EUIMOPLKEC ATIALTAOELS TNG ETapeiag, avalvovtol wg e€ng:
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Iloga oz € 31/12/2012 31/12/2011
Iehites (ovotog Aoyomuoids) 5028285 3.170.941
AmmTioes 0T TELATES Yl KO THCKE Lo TG cupfod o 3.335.800 537.808
Emitoyég Eiompuxreeg 1.874.583 2.046.049
Metov: [lpofléyeis wmousicootg (1.883.832) {1.019282)
Ziovoro Kaboapav Ammmijozov ard [leldre: 8.574.937 5.835.516
Mpokntefoiris o Tpour BEuTes ko vasppolidfovs 1.517 23342
Iivoio 8.576.754 5.858.857
N samchopopotv EVERYTTHKO 0 0
Kwmdopopotv svepymTid 8.376.734 3.838.837

8.576.754 5.858.857

To KATAOKELAOTIKA cupBolata adopolv OTNV KATAOKEUN TIEPLOUCLOKWY OTOLXElwV 1 opdda cuvledepevwy
TLEPLOUCLAKWY OTOLXELWV ELSIKA yLa TIEAATEG CUUPWVA LE TOUG OPOUC TTOU TIPOPAETIOVTAL OTO OXETIKA CUMBOAALA
KOl TwV omolwv N ektéAdean cuvnBwg SLopKel yLa xpovikod Stdotnua dvw tg piag xprionc.

Hoga oz € 31/12/2012 31/12/2011
Trufonkd £oodo Tov LOPLTTIKE KITE THY JPr)oT 13002 488 22840627
Zrpfotsd KOoToL IOV TPWY LU Tomo] ke Kot Koty o BEvia kEpd (uelov kot opr Belosg

{Mpuge) pEgp Tipo 13.092.488 22.349.627
Mogd oz €

IMpoxotufoiés auwompuybeioeg

Eputioeis TEALTOV Yol KUAY] EKTELECT

Mt mooo opethopevo wid meEbGTes o cupfieTed £pyo ToU TopoRCLALETIL (S WITHITH O 3.335.800 537.808
Mcrd mooo opEAOUEVD OTOVS TEARTES P Cuufatcd £pyo Tov TuporotdizTol (8 VIO pEawGT) (619.287) (740.749)

To oUVOAO TWV AVWTEPW ATIAUTAOEWV Bewpeital mwg eivat Bpaxunpobeoung AnEng. H evloyn afia autwv twv
BpaxumpdBeopuwY XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY oTolxeiwv &ev kabBopiletal avefaptnta kabwg n
Aoylotikn agia Bewpeital mwg mpooeyyilel tnv eVAoyn ala Toug.

ErutAéov oplopéveg amd TIG amaltroslg mou dev €xouv umootel amopeiwon Pplokovtal oe kabBuotépnon. H
evnALlKiwon Twy analtioewy ou Sev £xouv UTIOoTEL amopsiwon (onwg mpoPAénetal amno to IFRS 7) napatiBetot

akoAoubwg:
Hogtgz € 31.12.2012 31.12.2011
Aydtepo wwd 3 prjveg 046346 366212
Dletolo 3 wom 6 pmwdw 133.837 333.808
Meraln § prpedwy s 1 Erong 203.547 432328
Meyohitepy tov 1 EToug 840335 0635452
Zivolo 2.128.084 2.099.888
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H AvaAuon nipoBAépewv yia emodaleis Kot eMISIKEG AMALTAOELG ATTO TTEAGTEC EXEL WG EENG:

Ymdiomo oy 3171272010 1.748.130
IpooBereg mpofiiiyeis mepodowr 1/1-31/12/2011 304382
M ypowomom Beices mpofliyEls oL VG TRROKIY (6.500)
Xprjowomon Beloes mpoflaysig mepodon (126.730)
Yadiowmo ope 3171272011 1.919.282
[pocBeteg mpofilayeis memodor 1/1-31/12/2012 81.702
Mn ypnowonom Beices mpofloyes Tow ovRCTPREYKIY 0
Hpriowwomom Beloes mpoflayes mepodon (117.152)
Yadiowmo opw 317122012 1.883.831

13. Aouég anattioslg ko Aownda kKukAodopouvta otolyeia Evepyntikol

OL AoLméC amattioslg Kot Ta Aoutd KukAodopouvta otolxeia tou EvepyntikoU tng Etatlpeiag avalvovral we e€Ng:

Hooa oz € 31/12/2012 31/12/2011
Ammmioes wrd EA v Anuocio yio popong 21.027 176.900
ADITES WITRLTIGELS 334613 288.631
Meiov: Ilpofioyeis amopsines Lotmdy Wit 0 0
Zivoko Aovrow Amanjoeny 355.640 465.531

Aovrd Kmichogopodvrae Zrouyzia evepym kot
IMpomhnpobevio EZodn Eppoy 12245 707

14. XpnHOTOOLKOVOLLKA OTOLXElO EVEPYNTIKOU amotipunuéva otnv €VAoyn ofioa HEOW TNG KATAOTAONHG
OMOTEAEGUATWV XProNG

H avaAuon Twv TonoBeTHoewy TG KATNYopLlag autn¢ avallUetal wg akoAoubwg:

logé g2 Eupes 311312 31712411
Mletoyss 13.413 13.413
Zivoko ypeoypigoy SLTopIKoT JUpToQUATKIOT 13.413 13.413

To oUVOAO TwWV AOYLOTIKWY OflwV TWV TAPATIAVW XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTolxelwy eival oto
oUVOAO TOuC KatexOpeva Tpo¢ mwAncn. Ou petafoAéc otnv evAoyn aflo TwV XPNUATOOLKOVOULKWY
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TIEPLOUCLAKWY OTolelwv TepAapBavetal oto KovOUAL «Aoumd XpNUOTOOLKOVOULKA ONOTEAECUATA» TNG

KOTAOTAONG CUVOALKOU EL00SALATOG.

15. Tapelaka Staboia Kot LoodUVOUA TARELOAKWVY SLoBeoipiwy

Ta tapetaka Stabéotpa kot looduvapa Tapelakwy dlabecipwy Tng ETatpeiog £xouv wg akoAoubwc:

lloga o= € 31/12/2012 31/12/2011
MoBEouln GTO TOUELD Kol O TPRTEiEs 267176 2.139.391
Iivoio 267.176 21.139.801

Ta SlaBéoua avimpoowmnelouV PETPNTA ota Tapelo TG Etatpeiag kal tpamelikéc katabeoelg Slabéolpeg os
npwtn {NTnon. Katd Ti¢ avwtépw NUEPOUNVIEG Sev umtrpxav untepavaAfPeLg anod tpaneltkol AoyapLlocpouG.

16.161a ke aAata

16.1 Metoywko KedpdaAaro

To petoxikd keddAato tng Etatpeiog amoteheitat amd 3.600 kowég MARPWE eE0PANUEVEC LETOXEG, OVOUOOTLKAG
afilac € 29,35 n kaBe pia. To cUvoAo Tou peTo)LlkoU kedalaiou avépyetal os € 105.660. Aev umrpxav UETABOAEC
OTO LETOXLKO KeDAAALO OTNV TPEXOUCA XPr O OUTE KAL TNV ITPONYOULEVN.

16.2 Aoutda AnoBgpatika
H avaAuon twv Aoumwy amoBepatikwy Tng ETalpeiag €xel wg €NC:

Nooca o< € TaKTKO AdopoAdynta | ZUvoAo
AnoBspatiko

Yriéhowuna tnv 1" lavouapiou 2011 207.341 764.212 | 971.553

IXNUOTLOUOC amoBeUATIKWY 0TV XpHon 0 0 0

Yrédowta thv 31" AskepuBpiov 2011 207.341 764.212 | 971.553

IXNUOTIOMOC AmOOEUATIKWY OTNV Xpron 0 0 0

Ynohowna thv 31" AskepPpiov2012 207.341 764.212 | 971.553

To TakTikd amoBepatikd £xel oxnuatiotel cupudwva pe Tig Statagelg tou Epmopitkoy Nopou 2190/1920.

16.3 YrtoAouro Kepdwv €16 véo
Tnv 31/12/2012 ko 31/12/2011 avtiototyo To UTIOAOLTIO KEPSWV ELC VEO yLo TNV ETalpeio aveépyeTal os:

Nood o€ € 31/12/2012 31/12/2011
YrtoAouno €1 véov 601.551 650.694
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17. YIOXPEWOELG MAPOXWV POCWTITLKOU AOyw £§680U ad TV UNnpeoia

Stoug epyalopevouc tne Etatpeiog kataBdAietal edpanal amolnuiwon tou v.2112/20 katd tnv anoxwpnon
auTtwyv Adyw ocuvta&lodotnong. H Etatpeioa avayvwpllel w¢ umoxpEwaon MOPOXWVY MPOCWTTKOU Aoyw ££660L amd
NV unnpeocia, tnv mapovuca afia NG VOULKAG SE€oueuong mou €xel avaAdBel yla tnv kotofoAn edamag
anolnuiwong oto MPOCWTIKO TIou amoxwpel Adyw ocuvtalodotnong. H Etalpeio avayvwpllel tTh OXETKN
UTIOXPEWON OTO CUVOAO TOU TPOOWTIILkOU TNG ovefaptnTwe av OegpeAlwvel Sikaiwpa cuvtaglodotnong otnv
EMOWEVN XPNon. H oxetikn umoxpéwon avaAvetol wg e€Nc:

[ogagz € 31122012 3171272011
Ymwahomo evaping 75843 00.110
Turvtniiod 0 TIKES TTOpOYES (41.130) (23267)
Zivoio 34.693 75.843

Xpedoeis 6T WTOTELEGET:
Ta mood Tov wgopotv 0TO KOGTOS CUVTUS060TIKGY Tupoyov Eovy @f 2SN

Avdiven ZvvroliodoTigy Topoyoy 31/12/2012 31/12/2011
Eaotog TpEyoncos amusydlnomg 0019 13208
P LITOOWOVO LIKO KOGTOS 3044 5134
Avohoyotia (kepin )/ inples (34.113) (41.629)
Zivoio meprioapfovopséve 6TIS TUPOyES G EPTUIONEVILS (41.150) 23.267)

OL KUPLEG AVOAOYLOTIKEG TTAPOSOXEG TTIOU XPNOLUOTIOLONKAV YLt TOUG AVWTEPW AOYLOTIKOUG oKoTtoUg gival ot
eéne:

2012 2011
MpogfodAnTikd Emitokio 4,6% 5,2%
MeA\ovTikEG augnoelg uobwy 3,0% 3,0%
MANBwpLopOG 2% 2,0%
MocooTO AMoXWPNOEWV 3% 3,0%

19. MpounOUTEG Kal AOUTEG UTIOXPEWOELG

To urtoAoLna mPopNBeuTwWV Kot Aoumwv cuvadwv UTIOXPEWCEWV TNG ETatpeiog avaAvovrtol wg e€nc:

[loga oz € 31712712 311211
IpoumBeotsg 1408272 8694534
Mpokoteforss mehntdv 21.730 166.5304

Vmoypetons OF TELLATES WO THY EKTELED Eppo 619287 749749
Zivolo 2.049.309 1.786.006
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OL EUMOPLKEG UTIOXPEWOELG SeV HEPOUV TOKOUG Kol Stakavovilovtal KOVOoVLIKA.
20. Tpéxouoe GopPOAOYLKEG UMOXPEWOCEL

OL tpé€xouoeg PpopoAOYLKEG UTOXPEWOELC TNG Etaupelog, xwpillovtal ot TPEXOUOEC UTIOXPEWOEL amd ¢Opo
£1008MLOTOG KOL OE UTIOXPEWOELG ATlO GOPOUG IPONYOULEVWY XPHOEWV Kal avallovtal wg eENG:

Hogi o= € 31122012 31/12/2011

134 869 367387
Tpeyovoes Ymoypemoes wrd Sopong
Zivoio 134.869 367.387
H etalpeia €xel eAeyxOei popoloyika péxpl kat tn xprion 2006. MNa TG aveAeykTég xproetg 2007,2008,2009
kat 2010 ektipdral otL n nmpoBAedn mou £xel AdN oxnUATIoBel yla Tuxov MpocBetoug popoug mou Ba
TpokUPouV arnod tov EAeyX0o aUTO sival emopknc. (BAEme § 23).
Ma tnv xprion tou 2011 ohokAnpwBnke o dopoloylkog €leyxoc Ue Paon Tig Statagelg tou dpBpou 82
napayp. 5 N. 2238/1994 kat v npogkuPav Stadopés. Na tn xprion 2012 n stapia €xel unaxbel oto
dopoloyLko éleyxo Twv OpkwTtwv EAeyktwv Aoylotwv mou mpoBAEnetal and TG datdéelc tou apbpou 82
mapayp. 5 N. 2238/1994. O é\eyxog autog Bpioketal og e€EAEN KOl TO OXETIKO GOPOAOYIKO TILOTOTOLNTIKO
nipoBAEnetal va xopnynBel petd tn SnUocieuon TWV OLKOVOUKWY KATAOTACEWY Xpnosws 2012. Av péxpl
v oAokArpwon tou dopoloylkol eAéyxou TpokUPouv TTPOcOeTeq GOPONOYLKEC UTIOXPEWOELS EKTLHOUUE
OTL AUTEG Sev Ba £xouv ouoLwdn eMiSpaon OTLG OLKOVOULKEG KATAOTAOELC.

21. BpaxumpOOEeCLEG SAVELAKEG UTIOXPEWOELG

OL BpaxumpoBeopeg SavelakEg UTTOXPEWOELG TNG ETatpeiog, avalvovtal wg e€Ng:

31/12/2012 31/12/2011
Bpayumpibecpa ddvein
Tpomelucds duveiopog 2.076.840 2074429
Mowmd (MigBdozg Leasing) 0 0
Zivolo fpoyunpibeopeav duveiav 2.076.840 2.074.429

Ol uttoxpewoelg TG Etalpeiag and tpamnelikd davelopd adopolv oe BpayunpodBeoueg SAVELAKEG UTIOXPEWOELC.
To oUVOAO TWV SAVELONKWV UTIOXPEWOEWV adopd Ot UTIOXPEWOEL 0t Eupw. To HECO OTABULIKO EMITOKLO
SaVELOHOU KOTA TNV NUEPOUNVIO TOU LooAoyLopoU avépxetal os 6,81% (2011: 7,90%).

Eni twv akwntwv tng etatpeioc dev udiotavral sumpdaypota Bapn katd tnv 31/12/2012 yia eaocddiion

TPATE(KWVY daveiwv.
22. Nounég BpaxunPOOECLEG UTIOXPEWOELG

Ot Mouméc BpayunpdBeopeg umoxpewoelg tng Etatpeiag avaAlovral we eEAG:
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[logé oz € 317122012 31/12/2011

Agpolictcol opyoavisiod 34.103 61220
Mepiopntn mhnpotio 3.363.800 3.628.300
Bpuyurpobeopes mpofilayeg 6.827 0
MOUTES VIO PEMDCELL 1.081274 339.087
Zivoko 4.686.003 4.030.006

23. Nounég pakponpoBsopeg NMpoPAEPELg

OL Aownég pokpompoBeopeg mpoPAEPelc adopolv Kupiwg poPAedn yia tnv KAAUPN peAhovtkwy Sladopwv
ano popoAoylkoUg eAEyXouC. AVOUEVETOL va XpnalpomnolnBolv péca ota emopeva 3 €tn

24. KUkAog Epyaciwv

H avaAuon tou KUKAOU gpyacilwV TNG ETalpelag yla tnv tpéxouca Kat tponyoUevn xprion £xet we e€Ng:

Mogigz € 01/01 - 31/12/2012 01701 - 317122011
Ecodu amwd extEleot] cupfidosny KITHOKEI S Epy oy 13002 488 22 840627
Ecodn wmwd sumopin 1.739.900 1.680.701
Ecodn oird emokenis wut AOTES TULpojES BIT pecuiy 0 ]
15.752.389 14.530.328

25. AvdAuon E§66wv ava katnyopia

H avaAuon twv e€68wv ava katnyopia tng Etatpeiag, yia tn xprion 2012 kot 2011 €xet w¢ akoAoLBwWG:

01/01-31/12/2012 01/01-31/12/2011

loga g2 € Kogro; loibévrov  'Eloda iaBeoys  Elodu dwiknong Zivoio Kooro; Hoinbévrav "Eloda Sabeon; "Eloda Suinan: Zivoio
Twviadodoties mapoyés 0 0 0 0 0 0 0 0
Anotés & howmés Tupoyi spyadopivay 10418 86.290 138159 1.054.868 1326044 87538 U345 1.657.060
Kaorog umoBeudroy avuyvopousvo ug oo 2121008 0 0 2121008 2143416 0 0 2143416
Anoofiées, nuyiny 141414 10.742 14.19 166333 144336 9.086 0 176,343
Anoofeoe Guhav Tayiov 0 0 0 0 0 0 0 0
Avhoyovoes aroofves entopozny 0 0 0 0 0 0 0 0
Auoiés & Lofu Vrepyohdfay 10302617 0 0 10302617 17.216.963 0 0 17.216.963
Aotnég npotfited: £odu tpiray 636.261 83.109 282362 1021933 669.359 12089 134092 143739
Aopdlompa 430 438 36 3909 9119 10,303 68 19732
Evoixa i 34991 107333 163.466 123917 8894 83,892 7
Emorevég Zwvmpriag 737 10432 13630 26330 9.301 11.9%0 0 piNY)
Aotmég mpoyés pitiy 18303 i3 13329 45 12336 41073 2813 624
Popotkut téh) 0 2008 3028 5036 807 3007 1678 7382
Maprjyuon) 0 0 0 0 0 0 0 0
Avuotpoer) npafitéyeny 0 0 0 0 (1239) 0 0 (1239)
Aot Buipopn E5odn 430278 49315 196.406 693,999 661.396 .16 18708 999.880
Tlpofives; 0 0 0 0 0 0 0" 0
[pofitéyet o vrojpeioa Tpoypoupdzey kubopopEvaoy !

TupoyY (72.198) 1337 2169 (69.201) (33.336) 1938 m (28421)
Amodnudoe, wrd afupicg 0 0 0 0 0 0 0 0
Livolo 14.356.187 288.085 890.908 15.535.180 11285159 546.026 757589" 13.588.774
MEION KOZTOZ [AIQIAPATOTON 0 0 0 0 0 0 0 0
TEAIKA ZYNOAA 14.356.187 283.085 800.908 15.535.180 11185150 546,026 757580 13588774

26. NapoxEg oto Npoowniko

OL Ttapox£G TTPOG TO MPOCWTTLKO TNG Etalpelag avallovtal wg akoAoUOwc:
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EAFMEA

Hogaoe € 31/12/2012 31/12/2011
Mhob of sou muspopioBio s
EmS opoT 671447 1225173
Eodn kotvovid|s woQaiiomg 182.843 337.627
Amolndong TEpULLTTLOT
VT pECing 122268 52.631
Trwvtaiiodomkd KOOToL
POV PULLATIY Kb opo ey oy
OO Y 0019 13208
Iivoio 085576 1.628.641
Moz wow ypenbks omy
KO TEOTHOT] CTOTEAETLLATIN YPToTS 983.376 1.628.641

985.576 1.628.641

O aplBuog Tou amaoxoAoUEVOU TIPOOWTILKOU TNG ETalpeiag Katd tnv mapouolalopevn nuepounvia avaAvetal
WG e§AG:

31/12/2012 31/12/2011
MIZEOTOI 16 30

27. Nownd €006a Kal £§06a eKUETANAEUONG

To Aouna £€006a kal £€0da ekpetaAAeuong tng Etatpeiag, avallovtal weg eENG:

Ao lertovpyikd Ecoda 01/01-31/12/2012 01/01 -31/12/2011
Amocfitong Ao BEvToy STy op Yooy 0 ]
Eipdm Tvvohhoypomcdy Awg opary 129 273
Amolnumbosg 6.6500 ]
Ao 126.801 14.360
Eipdm omd madnon mopioy 3.333 3.931
Edvoio 137.063 18.564

Addo levrovpynkd £Xoda

Friss owva Aoy Lo Ty S opary 768 1]
Ipafheyr Emopoioy AToim)czoy 81702 304383
Motrd 25483 19.201
S0pot WKV TS TTEPLOBOLIS Ko LOotTol popot 27468 2048
Iivoio 135.421 332.722
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28. Xpnuatootkovopkad Ecoda kot EEoda

Ta xpnUaTooLKOVOULKA 0080 kot £€06a TN ETatpeiag avalvovtal wg e€Ng:

Hoga e € 01/01-31/12/2012 01/01-31/12/2011
"Egodua towov amo:
-Towot T paumelaw 1222 676
1.222 676
"Eloda tokmv am:
-Ilpoeian Ju.'r|n:rr'| T‘.TI:D!_.]}ED}UEDJ‘T' TLOLpOy Y _ 3044 5154
TPOCOTIHoD Loyo e50801 0Td THY W pecic
-Tpomeim Savewn 156278 157.064
IMpoprBzeg Eypommedy Emotolay ] 0
- Epnuoatodotwes Mo doeg 0 0
- Ao Tpomsiwd EZodn 23.703 11211
183.927 173.428

29. ®opog Eloodnparog
H dopoloyia eloobnpatog tng ETalpeiag avalvetal wg e€Ng:

IMocd o€ 31122012 3171272011

Kordoraoy Aopeplacuer enoTEAEcUE TN

Tpeyov $opog Hprioms 111.568 281.580
Avofioiiopsvos popog (70.168) (201.128)
Sopot keplh v TPOYyOTLEVTIS (PYOTS 23837 0
M evomUOTOUEYOL O Opol 0 0
Aotmol evéeropevol popot 20.000 20.000
Zivoko $dpov Ercodnjparos 85.257 100.452

H oxéon petafy tou ovapevopevou dopoloyikol £€66ou, PBacllOPevou oOTOV TPAYUATIKO ¢HOPOAOYLKO
ouvteheoty NG Etalpelag kal tou dopoloylkol ££O660U TOU TMPAYHATIKA AVOYVWPELOTNKE OTNV KATACTAON

OUVOALKOU EL00SHUATOC, £XEL WC EEAC:
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Iocd o€ 3112/2012 3171272011
Eipdn mpo popov, of Kotdotoom

Amorshecudtoy Hpriong 36.114 454 644
Egapposrzo; $oporonwis Zvvreieonis 2004 2004

$opog Ewsofnuotog, facs epopuostEon
DOPoAOYHOT TUVIELLCTH 1223 80920

©dpos nov avELloTEL O GPOPeLGT T
ELGOSH T
- Aot apopoioyne Ecoda 0 0

Popos nov avaleyel 68 Seoda Tov dev
EVEVEPILOVTEL GopaloTikd

- ADITES Y] EKTITTOUEVES GdvES 34177 10.500
Sopot wEph v TPOYYOBLEVTS TP TS 23857 0
Enimroon alloyrs popolopisol cuvIEheoTr (20977)
Mool evégropevol popot 20,000 20,000

"EZodo @dpov ¢z Kardotoon Amoteieopdtoy
Xprjons 85.257 100.452

O otaBuiopévog GopoloyLlkOg CUVTEAECTAC TNC ETALPELAG Yl TNV Xprion 2012 avépxetal os 236,61% (2011:
22,09%).

30. K€pbn ava petoxn

Ta Baotkd kEpSN avd petoxn (ekdppacpéva o eupw ava Petoxn) yla thv Etatpeia €xouv wg e€Ng:

01/01-31/12/2012 01/01-31/12/2011
Képdn mpo dpopwv 36,114 454.644
Do6pog eloodnpatog (85,257) (100.452)
Képbdn petd and ¢popoug (49,143) 354.192
ZtaOuopévog aplBudg petoxwv os KukAodopia 3.600 3.600
Baolkd KEpSN ava petoxn (13,65) 98,38

Ta Baolka kEpdn ava petoyn umoAoyilovrtal dalpwvtag To KEpSog N TN {nuia mou avaloyel 6Toug KATOXOUG
KOWwV HETOXWV TnG Etatpeiag pe tov péco oTtabulopévo aplBpd Kowwv HETOXWV O KUkAodopila Katd T
SLdpkeLa TNG AOYLOTIKAC TtepLOSOoU.
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31. AvaAuon NMpooappoywv o€ TUPELAKEG POEG

Jtov mivoka mou akoAouBei mapatiBevtal ol mpooappoyeg mou SlevepynOnkav ot Tapelakég Poég tng

Etaipeiag:
Hood oz € 12 m]va;r geaz 31 12 pf]\'agr £z 31
Aswepfpiov 2012 Askepfpiov 2011

Amocfiong evoDETOY THYiny CTOYEIY 166333 176343
Ipofhaye (66.633 156.626
Eepdm/ (dnwEs) amd modnon evohuetoy mayloy oTotsioy (3.501) 6.419
Ecodo towmv (1222) (676)
Efobo tokov 156278 157.064
Zivoio mpocappoyay ora Kepdn no Topewoks: Poss 251.275 495,775

32. ZuvaAAayEg e cuvSedepéva pépn

Ol oUVOAAQYEG LE TIC KOTWTEPW ETALPELEG TpayUaTomoloUvVTaL og KaBapd eumopikn Baon. H etalpeia EAEMKA
Sev ouppeteiye og kapia cuvaillayn acuvBoug dpuong f MEPLEXOUEVOU N omoia va elval ouolwdng yla avtn, N
TLG ETOLPELECG KL TA ATOMO TTOU CUVSEOVTAL OTEVA UE AUTH, KAl SEV QIMOOKOTIEL VO CUUETACYEL OE TETOLOU £ld0Ug
ouvaAlayeg oto péAov. Kapla amod tig cuvallayég dev eumepléxel el8IKoUG OPoUG Kal oUVONKEG Kal Kauia

gyyunon dev 660nke 1 ANndONKe.

AleTopIKES CUVOLayES
Moot o €

"Ecoda ord SUTopilo Kol omd TTupojyl] B peeiw 3171272012 3171252011
N Tprn 8272557 21.001.498
AoimEL ouvEEBEEVES ST EIPT|TELS 522877 301500
Arsnbuvnikd GTEAENT 0 o
Iiwvoko 8.795.434 21.302.998
Avpopés wor apofés amd TV Topoy] U peeiiw 3171252012 3171272011
Mintpua
Mowmes cuvBESEUEVES ETTLYELPTTELS 280637 42 683
SuspBu T CTELET 223,500 167.625
Zovolo 504.137 210.310
AOUTES TMOLTIGELS 3171252012 3171272011
o Tpukes 42 300 42300
MzpBuvTikd oTEAENT 0 o
Mowmeg cuvBESENEVES ETTLYELPTTELS 0 o
Iiwvolo 42.3010 4Z2.300
Aot GELS T TELATES 31/12/2012 31/12/2011
N Tpwa 1.719.830 2.240.530
SowmEs ouvEEtEUEVES ETTLYELPTTELS, 133 249 52623
Eowvolo 1.853.099 2203152
Ymoypearoes mpos mpopnBevrtés won Lovwes
VIO PECHIELS 31/12/2012 31/12/2011
N Tpwa 3.084.278 o
SowmEs ouvEEtEUEVES ETTLYELPTTELS, 43351 14 695
ArsnBuvTikd GTEAENT 129405 10.119
Iiwvolo 3.101.624 24.814
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32.1 ZuvaAAayEg e Baoikd SLeuBuvTika oTeAEXN

OL mapox£g mpog tn Aloiknon tng Etatpeiog avaAvovtal we akoAoubwg:
Hapoyes mpos ™ Awoiknen

EAEMEA
[oga oz € 311212 31712711
MhoBol o ddheg
(pogumpoBecpes EpyooLikes
TLPOYES 223500 167623
223.500 167.625

311212 T 3112
- Aowes amodnuubosg 223500 167.623
Zivoio 223.500 167.625
AIAITHEZFIZ 0 0
YIIOXPEQEIFIZ 12.993 10.119

Agv €xouv xopnynOel davela og HéEAN Tou A.Z. i} o€ Aoud SLeuBUVTIKA oTeAéXN TNG ETalpelag (Ko TLG OLKOYEVELEG
TOUug).

33. AsopEVOELS

OL Seopevoelg TN Etatpeiag £xouv we ENG:

[loga oz € 31/12/2012 31/12/2011
AzopEvsel: Wl KUTOOKEPAGTIKG Gupfoiae

AvEKTELECTO VIOAOLTO Epyoov 13.561.071 10.860.940
HoprymPelceS SO CEL KOLAT|S EKTELEGTS 120.366 120.366

Azopeideel; amd yprporodonike:; mobooees:

Hogd gz €
Ewg 1 Erog 0 0
Amd 1-3 &m ] 0
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34. EvbeXOeVEG AMOLTAOELG - YTIOXPEWOELG

MAnpodopleg OXETIKA HUE EVOEXOEVEG UTIOXPEWOELS

Asv uTApXOUV UTIOBNKEC KOl TIPOCNUELWOELS, 1| omoladnmote dA\a PBdpn, emi twv mayiwv otoleiwv Tou
evepyNTIKOU €vavtl davelopou. Asv umtapyxouv emibikeg i UTd Stautnoia Sladpopég SIKACTIKWY H SLalTNTIKWY
OpPYAVWYV TIOU Va. £X0UV CNUAVTIKI EMIMTWAON OTNV OLKOVOULKN Katdotaon r Asttoupyia tng Etapeiog.

Avéleykteg POPOAOYIKA XPHOELS

H Etalpeio €xeL eheyxBel dopoloyikd péxpL kal Tn Xxprnon 2006, onwg avadEépetal Kal otn onueiwon 20 twv
OLKOVOULKWY KOTAOTAcEwv. H Etaupesia mpoxwpdsl o €Ttrola ekTipnon Twv eVOEXOUEVWY UTIOXPEWOEWY TIOU
avapévetal va mpokUouv and tov éAeyxo mapeABoucwv xprioswv AapPavovtog TG avtiotowxeg poPAEPELC
OToU aUTO Kplvetal amapaitnto. H dloiknon Bewpel OTL Mépa Twv oxnUATIOUEVWY TIPOPAEPEWY, TUXOV TTOOA
dopwv mou mbavov va mpokUPouv amd To GopPoAoylkO E€Aeyxo TwV AVEAEYKTwV Xprioewv Sev Ba €xouv
onuavtikn enidpacn otnv kabapn B£on, oTa AMoTEAECUATO XPrONG KAL OTLG TAUELAKEG POEG TNG ETatpeiac.

Ma tn xpnon 2012 n etaipia €xel unaxBel oto Ppopohoykd €leyxo Twv Opkwtwv EAeyktwv Aoylotwv mou
nipoBAEnetat amnd tig Statdéelg tou apbpou 82 mapayp. 5 N. 2238/1994. O £heyxog autog PplokeTal oe eEEALEN
KOl TO OXETIKO HOPOAOYLKO TILOTOMOLNTIKO TPpOoPAEMETAL Vo XopnynOel PeETA T SNUOCIELGN TWV OLKOVOULKWY
KOTaoTaoswv Xpnoswg 2012. Av péxpl tnv olokAnpwaon tou ¢opoloylkol eAéyxou mpokUPouv TpOcBEeTeC
$OPONOYLKEC UTIOXPEWOELG EKTLHOUUE OTL AUTEG SV Ba 50UV oUOLWEN EMIEPACH OTLG OLKOVOULKEG KATOLOTACELC.

35. IKomol Kot TTOALTIKEG SLaXEipLoNG KLvSUVWV

H Swadikacio mou akoAouBeital Katd TNV TOALTIKNA Slaxeiplong Twv KvSUvwv otoug omoioug ektiBetal n

Etalpeia elval n mapakatw:

e AfloAdynon twv KWéUVwWV Tou oxetilovTal UE TIG SpaoTnNELOTNTEC Kal TG Asttoupyieg Etatpeiag,

e oxeblaopog Tng pebodoroyiag Kat emAoyr] TwWV KATAAANAWVY XpNLOTOOLKOVOULKWY TIPOIOVTWY yla TNV Helwaon
TWV KWW UVWV Kat

e cktédeon /edappoyn, oUpdwva pe t Sadikaoia mou €xsl eykplOel and tn Swoiknon, tng dadikoaoiag
Slaxeiplong kKivduvwv.

35.1 NMapAayovieg XPNHOTOOLKOVOLKOU KLvdUvou

H Etapeio ektiBetal oe meploplopévo GACHO XPNUATOOLKOVOULKWY KIvdUvwy. OL cuvnBelg kivbuvol otoug
omnoloug Bewpntikd uTayetal, ival Kivduvol ayopdg (LeToBOAEG o€ CUVAANQYLOTIKEG LOOTLULEG, ETUTOKLO, TLUEG
ayopag), MOTWTIKOC Kivouvog, KivBuvog peuototntag, KivOuvocg TOUELAKWY POWV.

Emiong, extiBetal kal atov Kivbuvo TnG pn avrtamokplong i aflomiotiog 6cov adopd otnv KaArn eKTEAECN TNG
npounBeLag n €pyou Tou avaAappavouv avtictolya oL mpounBeuTég R uTtepyoAdfol Tng.

To yeviko mpdypappa Stoxeiptong kwdUvwy g Etatpeiag e0TIAlETAL OTNV QVTLLETWITLON TWV KWWSUVWY KAANG
EKTEAEONC TWV £pyaclwV Kol aflomiotiag kot opbng uAomoinong Twv Mpopnbswwv Kol PETA TalTa AUEON
T(POTEPALOTNTA €XEL O TILOTWTLKOG Kiv&UVOG Kal KATOTLY oL Kivouvol ayopdg.

Etnoieg oikovouukés kotaotdoeis yio. ) ypnon 2eldida 48 ano 53

a6 1" lavovapiov éwe 31" Aekeufpiov 2012



EAEMKA A.E.

Mpo TG SLEVEPYELOG TWV OXETIKWY cuUVaAAaywv, AapBavetal €ykplon amnod Ta oTeEAEXN TTOU £X0OUV TO SKalwpa
Séopeuong tng Etatpeiag mpog toug avtlou LBaAAOUEVOUG.

35.2 Kivéuvog ayopdg

JuvaAdayuatikog kivéuvog

O kivbuvoc autoc Sev emnpedlel onUAVTIKA TV AElToupyla TG Etatpeiag Se50uévou OTL ol GUVAANAYEC UE TOUG
TeEAATEG & TOUC TPOUNBOEUTEC O EEVO VOULOUA SEV elval ONUOVTIKEG.

Kivéuvog tiurng

H Etaipeia ektiBetal oe petaBolrég tng afiog Twv mpwtwv & Aotmwv UALKWY TIoU TipopunBeVeTal KABWE Kol TwvV
TOPEXOUEVWY TIPOC QUTHAV UTINPECWWV amod Ttpltoug. Emiong, ektiBetat oe petafoAréc tng afiagc Ttou
xaptodpulakiou emevéloswv tng. O Kivbuvog TUAG avadoplkd e T emevlUoEeL; o Xpeodypada Bewpeital
TLEPLOPLOUEVOG, Se6OUEVOU OTL Ta Xpedypada avTLTPOocWITEVOUV TIOAD ULKPO UEPOC TWV TIEPLOUCLAKWY OTOLXELWVY
NG TOLpEiog.

35.3 NoTwTtkog Kivduvog

O TMOTWTLKOG Kivouvog otov omoio ektiBetal n etalpeia amoppEel amno TNV aB£TNon UTIOXPEWONG EK LEPOUC TOU
TEAATN VA ATTOTMANPWOEL EVTIOG TWV CUUPATIKWY TIPOoBeoULwV PEPOC 1} TO oUVOAO TNG odelAnG Tou. O KUKAOG
£pyoolwWV TNG etalpelag cuviotatal kupiwg amd cuvallayég pe peyaAoug Kol aflomotoug oikoug Tou
E0WTEPLKOU HE UEYAAN TULOTOANTITIKA KAVOTNTA. TN BACN QUTH O TILOTWTIKOG Kivuvog ektipdtal OtL sivol
TIEPLOPLOUEVOG.

H etatpeia eAéyxel SLAPKWC TIC AMALTAOELG TNG ELTE XWPLOTA €ite KATA opada. H TOALTIK TG eTalpelag lvat va
ouvepyaleTal POVO UE 0ELOTILOTOUC TTEAATEG.

H Awiknon tng etalpeiag Beswpel OTL T XPNHUOTOOLKOVOULIKA TIEPLOUCLOKA OTolyeia to omoia &ev €xouv
anmopelwBel 0e TMPONYOUUEVEG NUEPOUNVIEG €lval KAVOTIOINTIKNAG TILOTWTIKAG Tolotntag. Kavéva oamd ta
XPNUOTOOLKOVOULKA. TIEPLOUGCLOKA OTOLXEla Tou etaupeiag Sev €xel umootel owadnmote popdn TUOTWTLKAG
aodpaiiong (urmtoBnkn, evexuplaon kAm).

35.4 Kivéuvog peuctotntag

O kivbuvog peuototnrog Slatnpeital os yopnAd enineda Statnpwvtag emapkrn Sltabéolua Kot axpnolpomnointa
TIOTWTLKA Opla oo tpamellkd W6pupata. H etatpeia Staxelpiletal TIG avaykeg peuoTtOTNTAS TNG LE TIPOCEKTLKNA
TAPAKOAOUBNGCN TWV XPEWV, TWV UTOXPEWOEWV TOU KOBWC Kal TwV MANPWHUWVY TIOU TpaAyHaTonolouvIal
KaBnuepwd. O kivbuvog LEANOVTIKWV TAPELOKWY POWV (PEUCTOTNTAG) CUVOEETAL OTEVA E TOV KIVOUVO KOANG
€KTEAEONC €pyOU Kal TpopnBelag Aoyw TNG TOUELOKNG emBapuvong mou mibavov va mpokUEL og mepinmtwaon
amotuxilag eKTEAECNC TwV OpwV TNG cUBACNC.

Kivbuvoc kaAnc¢ ektédeanc Epyou n rpoundetog

H etalpeio Adyw TNG HaKpOXPOVLAG EUMELPLAC TNG, TNG AUCTNPNG EMIAOYNG CUVEPYATWY, TIPOUNBEUTWY KOl TNG
oTevAg TtapakolovBnong péow tng SteBuvong EAéyyou kat Alaodaliong Mowdtntag auvtwy, dev ektibetal oe
HeyaAouc KvdUvoug 60ov adopd TNV KOAN EKTEAECN TWV EPYACLWY KOL TIPOUNBELWV TTOU avaBETeL, TtapAAAnAa
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umapxel emutAéov efaodAllon Evavil TwWV OUVEPYATWV-TipoUnBeutwy, KabBw¢ amaltolvral oamd auTtolg
Tpamelikég Eyyunosic (KaAng EktéAeong, NMpounBetag YALKwY KATL.).

H ANKTOTNTA TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV tThv 31 AskepBpiou 2012 yia TNV £talpeia avaAVETal WG
e€ng :

BpoyuapiBeones Mukporpifieopes
apyeTEPL wTo 5

gvroc 6 pvedy 6 2ooc 12 mijves 1 2mc 5 Em £

BpuyvmpoBeopog Anvaispog 2.076.840 0 0 0
Ywoypemoag Xph oy noboozoy 0 0 0 0
Epmopues wiroypemosig 1408272 0 0 ]
Moureg fpuyumpoBEcLES WO PERTELL 3.363.602 0 ] ]
8.850.804 0 0 0

H avtiotolyn AnKTOTNTO TWV XPNUOTOOLKOVOULKWY UTOXpeWoswv TtV 31 AekepBpiov 2011 yla tnv etaipeia
avalUetal we e¢NC :

Bpoyuvrpibeopes MokponpiBeopes
apreTEpL wTh 5
evroc 6 pvedy 6 £woc 12 pijves 1 2mc S Em £
Bpujrrpobzopos Anvaouog 2074429 0 0 0
Yroypedong Xpnwwoy wobdozoy 0 0 0 0
Epmopixis wiroy pediosig 1.786.006 0 0 0
Mowreg fipuyumpobecilEs Moy pEDCELL 4397303 0 0 0
8.257.827 0 0 0

35.5 Kivéuvog Tapelakwy powv Kat Kivéuvog petapoAwv eUAoyng aiog Adyw LeTABOAWV TWV EMLTOKIWVY

To Aettoupylkd £€0060 Kal TOMELOKEG POEC TNC ETAlPElNG £lval ouolwdwe avefdaptnta omd HETABOAEG Twv
emtokiwy. H etatpeio dev €xel onuaviikd BpoayunpoBeopa 1 LakpompoBeopa EVtoka SAVELX, OUTE ONUOVTIKEG
£VTOKEG EMeVOUOELG.

O Savelopog NG etatpelag oto ouvolo tou thv 31 AekepBpiou 2012 avépyetal oe € 2.076 x\. kot adopd
BpaxumpdBeopo Savelopd (kedbdhato kivnong). (AvaAutikdg mivakog Twv Ppoxunpobeopwv Savelakwyv
UTIOXPEWOEWV TtapatiBetal otnv map. 21 ).

O MapaKATW TIVAKOG TTAPOUCLALEL TNV evaLoBnaoia Tou AmMOTEAECUOTOC XPronGg KabBwg Kal Twv 16iwv Kedalalwv
NG eTOUPElOG 08 pa Aoyikr HeTABOAr Tou emitokiou g Tdfewg tou + 0,5 % 1 — 0,5%. (2011 : +/- 0,5%). OL
OAAOYEG OTA ETIITOKLO EKTLUATAL OTL KLVOUVTOL OE La AoyLKr) BAcn o€ ox€on e TIG Tpoadateg cUVONKEG ayopas.

Mood og 1.000 € 31/12/2012 31/12/2011

+0,5% -0,5% +0,5% -0,5%
Amotéleopal (11) 11 (12) 12
Xprong mpo dopwv
KaBapr B¢on (8) 8 (9) 9

O kivéuvog amo tn LETOBANTOTNTA TWV TILWY TWV ETLTOKIWV KPLVETAL OLEANTEOC YL Ta eTimeda TNC ETALPELOG.

Etnoieg oikovouukés kotaotdoeis yio. ) ypnon 2edida 50 ano 53

a6 1" lavovapiov éwe 31" Aekeufpiov 2012



EAEMKA A.E.

35.6 Napouocioon TwV XPNHUOTOOLKOVOLLKWY TIEPLOUCLAKWVY OTOLXELWV KOl UTIOXPEWOEWV avVA Katnyopia

H avaAuon Twv XpnUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY KOl UTTOXPEWOEWYV EXEL WG EEAC :

AvAaAuon XpNHOTOOLKOVOLLKWYVY TIEPLOUCLOKWV

oToLxEiwv 31/12/2012 31/12/2011
MNooca o€ €

Mn kukAo@oplaKkd oTolyeia ToU EvepynTikoU

Nourég MakpompOBEeGEG OMALTHOELG 97,243 95.499
Z0volo 97,243 95.499
KukAogopiakd otolyeia evepyntikou

XPNUATOOLKOVOULKA OTOLYElQ EVEPYNTLKOU O UAOYN 13.413 13.413
afla HECW OTMOTEAECUATWY

Eumopikég Kat AOLTEG analtHoeLS

MeAATEG KoL AOLTIEC EUTIOPLKEC ATIAUTAOELG 8,576,754 5.858.857
NOLTIEG QMAULTIOELG 355,640 475.565
Tapelakd Stabéoipa Kal TOPELaKA LoodUvapa 267,176 2.139.891
Z0volo 9,212,983 8.484.763
AvaAucon XpNLOTOOLKOVOULKWY UTIOXPEWOEWV

MNood o€ € 31/12/2012 31/12/2011
Bpaxunpodsouss UNOXPEWOELS

BpayumpoOeoueg SAVELAKEG UTIOXPEWOELG 2,076,840 2.074.429
EUTTOPILKEC UTTOXPEWOELS

MpopnBeutéc & cuvadelg UTIOXPEWOELS 2,049,310 1.786.006
NOLTIEG BPayUTPOOECUEG UTIOXPEWOELG 4,686,003 4.030.006
Z0volo 8,812,153 7.890.441

lepapxia g0Aoyng agiog

H etapsia uloBétnoe to tpomomoinuévo AMXA 7 «XpnUOTOOKOVOUIKA Héoa: [vwoTtomolioelc». To
avoOewWPNUEVO Kelpevo amaltel emMMPOOOETEC YVWOTOMOLNCEL avadoplkd He Tnv ebAoyn oafia Twv
XPNUOTOOLKOVOULKWY LECWV Kal Tov Kivbuvo peuototntag. Eldikdtepa, cUpdwva e TNV eV AOyw TpOTOmoinon,
ta KovOUALa KABe Katnyoplag XpnHUOTOOLKOVOULKWY UECWY TOU locoAoOyLoOpOoU, TTIOU QImOTLUWVTAL oTnV gVAoyn
afia, Ba MpPEMEL yla oKOMOUG YVWOTOMOLNOEWY, va TaflvopunBolv ota KatwbL tpla emineda, avaloya He tnv
moldtnTo Twv SedoUEVWY TTOU XpholpomolBnkay yLo Thv ektipnon tng ebAoyng alog toug:

- Emimedo 1: eival ol TpEG (Ywplg mpooappoyEg) evepyoUc ayopag

- Eninedo 2: mpokettal yia ta Sedopéva mou eival apeca R €upeca apatnprowda (observable) kat adopolv ta
otolxeia mpog amotipnon (otnv Katnyopla auth dev nepthapPfdavovtal Ta oTolxeia tou emumedou 1)

- Eminedo 3: eival sdopéva ta omoia TMPOKUNMTOUV amo eKTIMAOELS TG (SLag g emuxeipnong kabwe dev
UTIAPYOUV Ttapatnprnolpa dedopéva otnv ayopad
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To XpNUOTOOLKOVOULKA péEoa TNG ETalpeiag, mou anotipwvtal otnv eVAoyn aia, taflvopolvral ota KATwoL tpia
enineda:

31/12/2012
Entnebo 1 | Eminedo 2 | Eniredo 3

Xpnuotoolkovopukd otoyeio o eUAoyn afia

XpNUOTOOIKOVOUIKA oTolyeia o gUAoyn afio péow 13.413
QMOTEAEOUATWY '

31/12/2011
Entnebo 1 | Eminedo 2 | Eniredo 3

Xpnuotoolkovoukd otowyeiot o€ eUAoyn afia

X OTOOLKOVOLKA. OTOLXElol O €UAO ofla pEow
pNK M X yn agia p 13.413

OMOTEAECUATWY

35.7 NoAwtikég kKaw okomol Staxeipiong kedpalaiov

Ol otoyol tn¢ dloiknong ooov adopd tn dlaxeipion kedbaAaiou tne etalpeiag ival va e€aopaiilel TV IkavotnTa
NG va ouveyloel tn Spaotnpldétnta tng (going — concern). AuTO emituyyavetol péow tng e€aodaliong tng
Sdlatpnong motoAnmuikng dtaBabuiong g statpeiag. EmutAéov, 18laitepol otdxoL TG £TaLpeiag sival Kat n
€€aodpAALON TNG LKAVOTIOLNTIKAG LEPLOUATIKAG amoS00ng 0TOUG LETOXOUG TNG KABWE KoL N EKTIANPWON TWV OpwVv
OUMPACEWY LE TOUG CUVAANACOOUEVOUCG.

H etalpeia mapakoAouBei to kepdAalo otn Bacn tou kabBapol SavelopoL (net debt). To kaBapod xpéog yla TRV
xpnon 2011 sivatl apvnTKo (TAUELOKO TTAEOVAOMA) Kal avaAUETAL WG EEAG:

MNood og X\ € 2012 2011
BpaxumpoBeopog davelopoc 2,077 2.074
Meiov Tapelakd StaBéoipa (267) (2.140)
KaBapod xpéog 1,810 -66
JUvolo 16iwv kepalaiwy 1,679 1,727
KaBapo xpéog npog oUvoAo 8iwv kepalaiwv 1,07 -

MoAwtikn TN Sloiknong eivat n dtatripnon tou davelopol oe xaunAd emnineda kal n nmpooduyn cg autdv PHovo
oTav autod Kplvetal avaykaio kKatl yla Bpoxl xpoviko diaotnua. H avaluon Twv avwtépw SelkTwv Selyvel tnv
emitevén Twv otoXWV TNG Sloiknong 6cov adopd TNV MOALTIKN Sloxeiplong Tou kedalaiou.

36. MleyovoTa ETA TRV NUEPOUNVIA TOU LGOAOYLOHOU

Agv UTIAPXOUV PETAYEVECTEPA TWV OLKOVOULKWY KATACTACEWVY YEYOVOTA, TO onoia va adopouv tnv Etatpeia, Kal
ota omnola emPBaretal avadpopd amno ta Alebvr Mpdtuma XpnUaToolKoVoLKNG Avadopdg (AMXA).

E€aipeon amote)el n emPdapuvon mou avapEvetal va mpokUPeL ota amoteAéopata Kal tnv kabapn 8£on, UPoug
120x1\ € nepimou amnod tnv peiwaon Tou popoAoylkol cUVTEAEDTH. JUYKEKPLUEVA N avaBardopevn dopoloyia €xel
umtoAoyLoTel e ouvteheotr) 20%. ATO TNV EMOWEVN XPOVLA O UTIOAOYLOMOG Ba yiveTe pe cuvteleoTtn 26%.
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Abnva, 15 OeBpovapiou 2013

O NPOEAPOZ TOY O AIEYOYNQN O NPOIZTAMENOZ TQN
AIOIKHTIKOY 2YMBOYAO2 OIKONOMIKQN
2YMBOYAIOY YMHPEZIQN
IQANNHZ A. ANE2THZ FTABPIHA N.
MYTIAHNAIOZ XATZHMANATIQTIAHZ KATIQPTH2
3.599856/1997 X659234 A.A.T. X057670/2004.
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