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A.'EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOFIZTH

Mpog Toug MeToxoug TnG EAEMKA TEXNIKH KATAZKEYAXTIKH TOYPIZTIKH KAI EMIMOPIKH A.E

‘EkOeon eni Tmv Oikovopikwv KataoTraoswv

EAéyEape TIG ouvnupéveg Oikovopikeg KataoTaoelig Tng EAEMKA TEXNIKH KATAZKEYAZTIKH TOYPIZTIKH KAI
EMMNOPIKH A.E (n Etaipeia) ol onoiec anotehoUvtal and Tov icohoyiopod Tng 31" AekepBpiou 2008, kal TIG
KATAOTACEIC ANOTEAEOMATWY, HETABOAWV 10iWV KEPAAQiwV Kal TAPEIAKWY POWV TNG XPNOEWC Nnou €Ange Tnv
nUepounvia auTr kabwg Kal NePIANWN TWV GNUAVTIKWV AOYIOTIKOV MONITIKQV Kal AOINEC EMEENYNMATIKEC
ONMEIWOEIG.

EuBlvn Aioiknong yia Tic OIKOVOUIKEC KaTaoTAoeIg

H Aloiknon Tng ETaipeiac éxel Tnv €uBlvn yia TNV KAaTapTIon Kal eUAoyn napouadiacn auT®v Twv OIKOVOUIK®V
KaTaotaoswv oUpgwva e Ta Aigdvry MpdTuna XpnuaToolKovouIKAg Avagopdc, Onwe auTd €Xouv UIOBETNOEI
ano Tnv Eupwnaiki ‘Evwon. H €uBlvn auth nepihapBavel oxediaouo, £@apuoyn kai diatrpnon oucThHATOC
E0WTEPIKOU EAEYXOU OXETIKG ME TNV KATAPTION Kal €UAOyn Napouciaon OIKOVOUIKWV KATAOTAOEWY,
anaAAaypEvev and ouoimdn avakpiBeia, nou opeileTal oe andatn r AdBoc. H uBlvn auTh nepiAauBavel gniong
TNV €mAoyn Kai epappoyn KataAAnAwv AoYIOTIKOV MOAITIKWV Kal TNV OIEVEPYEIQ AOYIOTIKWV EKTIUNOEWV Mou
gival AoyIKEG yIa TIG NEPIOTACEIC,

EuBuvn EAeykmn)

AR pag eublvn €ival n €kPpaocn yvwung ni autwv Twv OIKkovopikwv KaTtaoTacewv, Pe Baon Tov EAeyxd pac.
Aievepynoape Tov EAeyxo ouhpwva Pe Ta EANvIKA EAeykTika MpdTuna, nou ival evapuoviopeva Pe ta Aigovr)
EheykTikd MpoTuna. Ta MpdTuna autd anairouv Tn CUPHOPPWOT PAG ME TOUG KavoveC OgovToAoyiac kal To
oXedIaoUOo Kal JIEVEPYEIQ TOU EAEYXOU Wag PE okond Tnv anoktnaon €UAoyng SIacpAaliong yia To KaTa nogo ol
OIKOVOMIKEG KATAOTAOEIC ival anaA\aypeveg and ouoiwdn avakpipeia.

O €Aeyxog nepidappavel Tn dievepyeia dIadIkaolwy Yia TNV CUYKEVTPWAON EAEYKTIKWV TEKMNPIWY, OXETIKA HE Td
nood kai TIC NANPOQPOpIEC Nou nepIAaPBAVOVTAl OTIC OIKOVOMIKEC KaTaoTdoelc. O1 diadikaoieg emAéyovTal kaTd
TNV KPIion Tou €AeYKTH Kal NEPIAAPBAVOUV TNV €KTIKNON TOU KIVOUVOU OUCIWOOUC avakpiBeiag TWV OIKOVOUIKWOV
KATaoTacswv, AOyw anartng n Aaouc. Ma Tnv ekTiynon Tou KIvOUVOU auTou, o eAeykTAC AapBaver unown To
oloTNUa €0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal EUAOYN Napouaciacn TwV OIKOVOUIK®V KATAOTACEWY,
ME oKkomnd TO OXEDIAOMO EAEYKTIKWV JIadIKaoiwv yia TIG MEPIOTACEIC KAl OXI yia TNV €KPPAcn YVOHNS eni TG
anoTeAEOUATIKOTNTAG TOU OUCTARATOG E0WTEPIKOU gAEyXoU TNG eTaipeiac. O é\eyxoc nepidayPavel eniong tnv
afioAdynon TNG KataAANAOTNTAC Twv AOYIOTIK®V MOANITIKOV Mou epapudodnkav Kal Tou €UAOYOU TwV
EKTIMACEWV Mou €yivav anod Tn Aioiknon, kabwg kal a§loAdynon TnG OUVOAIKAG NApouciacng TwV OIKOVOMIKWY
KATAoTACEWV.

MoTteUoupe OTI Ta EAEYKTIKA TEKUNPIA NMOU £XOUKE OUYKEVTPWOEI €ival €napkr| Kali kKaTaAnAa yia Tn Bepelioon

TNG YVWHNG HAG.

Mvoun
KaTta Tn yvoun pag, ol ouvnuueveg OikovouikéG KaTaoTaoel napouaialouv sUAoya anod kabe ouoimdn anoyn
TNV OIKOVOUIKN kaTtaoTaon Tng Etaipsiac katd tnv 31 AskepBpiou 2008, TNV XpNUATOOIKOVOUIKN TNC €Nidoon Kal
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TIG Tapelakee TG Poéc yia Tn xprion nou €An&e Tnv nuepodnvia autn oudgwva pe Ta Aigbvry MpdTuna
XpnUATooIKOVOUIKNG Avapopdc, Onwc auta uloBeTrBnkav anod Tnv Eupwndikn ‘Evwon.

Ava@opa eni GAAWV VOHIK®OV OEHATWV

EnaAnBeloape Tn oup@wvia kal TNV avTioToiXnaorn Tou NepIEXOPEVOU TNG 'EkBeanc Tou AloiknTikoU ZupBouliou
ME TIC ouvnuueveg Oikovopikég KataoTaoelg, ota nAaioia Twv opifopevav and Ta apdpa 43 kai 37 tou K.N.
2190/1920.

ABrva, 26 MapTiou 2009
O OpkwTOC EAEYKTAC AOYIOTHG

Madhog ZTeANAKNG
A.M. Z.0.E.A. 24941

Q GrantThornton

Opkwroi EAeykrég LopBouhol EMEIpRoewy
Bao. Kwvoravrivou 44, 116 35, ABrva
AMIOEN127
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B. 'EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY ZYMBOYAIOY

Kvpieg ko Koprot Métoyot,

To 2008 amotélece pia xpOVIG LETAOAVUTIOKNG OVOKALWYTG OTNV KOTaokevaoTikn ayopd. [ tny EAEMKA, i
YPOVIG QLT OTOTEAESE YPOVIHL TPOSTADELNG dloTnpoews TG Béceme T otV ayopd. O KOKAOG EPYACIDV TNG
KAedpevng ypnoewg avirbe oe € 18.387.585 évavtt € 16.108.348 tng mponyovureVNG PNOEMG CTUEIDVOVTOG

avénon katd 14% mepinov.

Ta k€pdn ¢ yproewc aviAboy og € 1.570.199 évavtt € 1.810.931 g mponyoduevng ypHoemg Adym avénoemg
TOV VIEPYOLUPIKDV EPYOCIDYV, OO TIG OTOIEC TPOKVTTTEL LEYAAO TOGOGTO KEPOOUG.
Inuewwvetor 0tt 1 Etapeio datnpel vrokatdotpo eni g 0000 A8 Prounyovikd tetpdymvo Nob o1n

®eococalovikn.

INPOOIITIKEX I'TA TH NEA XPONIA
H endépevn ypnon 2009 avapéverar va ivon tkavoromrtikn ywo tnv Etoupeia.
[IpoPArémetor 1 €vapén Kot 1 GOUUETOYN TNG OE UEYOAD TEXVIKG €pYa OO TO. OTOio MGTEVEL o€ PeATimon TOL

KOKAOL €PYOCLOV TNG KOl TOV KEPODV TNG, KAOMG KOl TNV CLVEYIOT TOV EPYUCIDV GE £PY0. TOL EEMTEPIKOV.

Ta mopomdveo evtdoocovtal TOG0 61O TAAIGIO TOV PBACIKOV LG GTOXOV Kol Trg KatevBuveng Hag yio cuveyn

KOAMEPYELN KO OVATTUEN TV GLUVEPYIDV OGO KOl GTNV GTPAUTNYIK EMIAOYN TNG EMEKTACNG LOG OE VEES AYOPES.

H EAEMKA AE 10 2008, pécom T@V oTpatnNyIK®V NG ETAOYROV, EVIGYVOE TN SLVOUIKY TNG, TPOmOnce Kot

€0paimoE TNV TAPOLGI TG GTOV TOUEN TOV EWIKAV TEYVIKMY £PY®V 0G0 KOl GTO EUTOPLO DAIK®V 000TOUG.

ITAPATONTEX AHMIOYPI'TAX AEIAY KAI METPHXHY EIITAOXEQN

H Etaipeio mapakorovdei Tig emddcelg amd T SpacTtnplotnTa TS HEGH 0o VAAVGT| TPLDV PACIKOYV TOUEMV:
(1) Tov Topéa tv EPT'QN 6100 evTGGGovToL To £pyo KATAGKELMY 1) /KOl GUVTIPGEDV
(2) Tov topéa EMIIOPIOY , 6mov evtdoocovTal 01 TOANGELS VAIK®Y 000ToUag 01 0TOieG EKTEAOVVTAL OO
v amofnkn otnv BIIIE ZINAOY
(3) Tov topéa IMMAPOXHX YITHPEXIQN 6mov &vidoocoviol Ol €PYOCIEC EMIOKEYEWMS ELOIKEVUEVOD

EPYOTOTEYVIKOD TPOGMIIKOV Y10, GLVTIPTNOT TEYVIKDOV £PYmV.
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H Ertapeio éxel g moltikry v cvveyn a&loldynorn 1oV omoTEAECUAT®OV KAl TNG amdd0GNS TNG GE Hnvioia
Baon, Le okomd TOV £YKOLPO Kol OMOTEAEGIATIKO EVIOTIGLO TUYOV OOKAICEWDV OO TOVG GTOYOVE KOt TN ANy

aVTIGTOLY OV JLOPOOTIKMOY HETPOV.

ATAXEIPIZH KINAYNQN

[oapayovreg YpNUOTOOIKOVOULKOD KIVODVOD
H Etoapeio extifetar o meplopiopévo QAU YpNHATOOIKOVOMIKGY Kivduveyv. Ot cuvifelg kivouvol otoug
omoiovg BempnTikd vrdyetat, givorl kivouvol ayopds (LETOPOAEC 0E GUVOAANYLOTIKEG IGOTIIEG, EMTOKIO, TIHEG

AYOPAg), TOTOTIKOG KIVOUVOC, KivOUVog peVGTOTNTOG Kol KIVOUVOC TOUEIKDY POMV.

To yevikd mpoypappa dtayeipiong kivddvev e Etaipeiog eotidaletol oy avTIETOTION TOV KIVOOVOV KOANG
EKTELEONG TOV gpyooidv Kot aflomotiag Kot opfng vAomoinong tov mpoundeidv kol PETd TodTo GUESM

TPOTEPALOTNTO, EYEL O TOTOTIKOG KIVOVVOC Kol KATOTY 01 Kivouvol oyopd.

[Ipo ¢ bievépyelag TV GYETIKDY GUVOAAAYDV, AUPAvVETaL €YKPIoT amd To GTEAEYT TTOL £XOVV TO SIKOIMLLQ

déopevong g Etapeiag Tpog toug avticuufaiiopévoug.

YuvoALayRLaTIKOS KivOUVeg
O «ivouvog GUVOAAAYUATIKOV 1GOTIUIMV TPOKVTTEL 0O SLUVOAAAYEG e TeEAATeS Kal Tpounbevtéc oe E.N. O
Kivduvog avtdg dev emnpealel onuavtikd v Asrtovpyio g Etoipeiog 0edopévov 4Tl ot GUVAAAAYEC LE TOVG

TEAATEC KOl TOVG TTpoUNBeLTEG oE EEVO VOGO Elval undevikéG.

MoToTIKOG KivOUVog & KiVOLVOS PEVGTOTNTAS

H Eraipeia dev £xel onUOVTIKEG CUYKEVIPDGELG TIGTOTIKOD KIVOUVOU.

O koOKhog gpyacimv g Etaipeiog cvvictator kupiog omd cuvarlAayEc te PHeEYAAOVG KOTAOKEVAGTIKOVG OMAOVG
01 0m0{0l GLVOAAAGGOVTOL [LE TO EAANVIKO OMUOCIO0 KOl HE LEYAAOVS Kot a&IOMIGTOVG 01KoVG TOV e£@TEPIKOD &
TOV E0MTEPIKOD HE PEYAAN TIGTOANTTIKY WKOVOTNTA. ZTN BACT 0LTH 0 TGTOTIKOG Kivovvog extipdton 0Tl eivon

eMdyLoTog,.

O «ivduvog pevototntog dwtnpeitor 6e younAd eminedo, Swtnpdviag emoapkn Swbéoipo Ko dpeco

PEVOTOTOM G ¥PEOYPAPA KO TPATECIKE TIOTOTIKA OP1a.
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EAEMKA A.E.

Kivouvog Tapeiok®dv podv kot Kivouvog petaforov e0royng adiog Loy® petafordv TOV eMTOKI®OV
Ta Aettovpyikd €c000 Kot TOpEWKES posg tng Etaipeiog eival ovclwdmg aveEdptnta omd petafoléc TV
emrokiov. H Etaipeio dev €xet onuavtikd Bpoayvmpoddecpo 1 pokponpdespa Evioka dAveld, 00TE OMULOVTIKEG

évtokeg emevoVoELS.

AG®HNA, 15/02/2009

O ITPOEAPOZ A.X.

ITAAAAX NIKOAAOY T'EQPI'IOX
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EAEMKA A.E.

I ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ot ovvnuuéveg Owovoukée Katootdoelg eykpibnkav omd 1o Aoumtikd ZvuPoviio g «EAEMKA
EMITIOPIKH TEXNIKH & TOYPIETIKH A.E.» otig 15.02.2009 kot €govv dnpoctionombei pe v avaptnon
TOoV¢ 010 ddikTLO, 61N dlevBvvon www.metka.gr , émov kal Bo moapapeivooy ot S1dBECT TOV EMEVOVTIKOD
KOWOU Y10 YPOVIKO OJldotnua TovAdylotov mévie (5) etdv amd v muepounvic g ovvia&emg Kot
dnuooctomocemg tove. Emonpaiveral 6Tt ta dnpoctonomBévta 6tov THTO GUVORTIKA OIKOVOLLKA GTOLXEL0 Kol
TANPOQOPIEG TOV TPOKVATOVV OO TIC OIKOVOUIKES KOTOGTAGELS, GTOXEVOLY GTO VO, TOPAGYOVV GTOV AVOYVAOGCTN
pio YEVIKT] EVNUEPMOT] YO TV OIKOVOWIKT KOTAGTAOT) KOl TOL ATOTEAECUOTO TNG ETALPEING, QAL Oev TTapEYOLY
TNV OAOKANPOUEVT] EIKOVO, TNG OIKOVOUIKNG B€0Mg, TV YPNUOTOOIKOVOUIK®DY EMOOGEDV KOl TOV TOUIKDV

powv G Etoupeiag, copeova pe ta Atebvi [Ipodtoma Xpnpatootkovoking Avaeopdc
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EAEMKA A.E.

r- A. IZOAOrIzMoz

Mood o€ €

np. 31/12/2008 31/12/2007
ENEPIrHTIKO
Mn kukAopopoUvTa ZToIxeia EveEpynTikoU
EvopaTeg AKIVITONOINGCEIG 6 947.710 832.057
Aoind avAa oToixeia evepynTikoU 7 183 1.687
Enevdloelc Ze OuyaTpikég EniXelpnoeic 8 3.000 3.000
AvaBaA\OEVEG (POPONOYIKEG ANAITAOEIG 9 161.878 304.845
Noinéc MakponpOBeTUEC ANAITHOEIG 10 65.196 65.897

1.177.967  1.207.487

KukAo@opouv evepynTIKO

Anobsuarta 11 2.273.095 1.368.366
MeAaTeC kal Aoinég Epnopikég ANaITroElg 12 8.879.015 6.506.925
Aoinég Anaimoeig 13 77.069 166.459
Aoind KukAogpopouvTa aToIxEia EvepynTIKOU 13 7.799 8.618
XpnuaToolkovopIka aTolxeia o€ elAoyn a&ia pEow
ANOTEAEOUATWY 14 13.413 0
Tapeiakd diabéaipa kar icoduvapa 15 1.826.079 912.597
13.076.470 8.962.965
ZUVOAO EVEPYNTIKOU 14.254.437 10.170.452
IAIA KE®AAAIA
"I31a KEAaAaia anoJiIJOEVA OTOUG HETOXOUG
MeToXIKO KEPAAAIO 16 105.660 105.660
Aoind anoBepatika 16 971.553 971.553
Képdn/ ((NHIEC) €IC vEov 16 3.463.286 1.893.087
ZUvoAo 18imV KepaAdiwv 4.540.499 2.970.300
YNOXPEQZEIZ
MakponpOBECHEG UNOYXPEWOEIG
AvapaMOPEVEC POPONOYIKEG UNOXPEWTEIG 9 110.485 18.719
YNOXPEWOEIC NAPOX®V NPocwnikoU Adyw €E6dou ano
TNV unnpecia 17 97.780 85.918
AoInég pakponpoBeapeg NPoBAEWEIG 23 69.520 200.000
NOINEC HaKPOMPOBETUEC UNOXPEWTEIG 18 29.300 34.222
ZUvoAo Makpon poBECH®WV YNOXPEDOCEWV 307.085 338.860
BpaxunpOOECHEG UNOXPEWNCEIG
MpopNBEUTEG KAl OUVAPEIC UNOXPEWOEIG 19 5.804.998 4.474.591
TpEXOUTEC (POPONOYIKEC UNOXPEWTEIC 20 449.263 379.125
BpayxunpoBeopec AavelakéG YNOXPEWOEIG 21 2.890.872 1.680.252
Noinég BpaxunpOBEGES UNOXPEWTEIC 22 261.718 327.323
ZUVOAO BpaXunpOOECU®V UNOXPEDTEWV 9.406.852 6.861.292
ZUVOAO UNOXPEDCEWV 9.713.938 7.200.152
ZUVOAO 10i0V KEPAAAiV KAl UNOXPEDCEDV 14.254.437 10.170.452

Ol OUVNUUEVEC €EMNEENYNUATIKEC ONMEIWOEIC anoTeAoUV  avanodoonaoTo HEPOC AUTWV TWV  OIKOVOMIKMV

KATAoTACEWV.
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EAEMKA A.E.

- B. KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN

1.1- 1.1-
Kataoraon Aoyapiacpol ANoTEAECHATWV Znueioon 31.12.2008 31.12.2007
Mood oc €
MwANoeIg 24 18.387.585 16.108.348
KOoToC NwAnBévTwy 25 (13.723.974) (12.247.413)
MikT6 Képdog 4.663.610 3.860.935
Noind €00da ekUETAANEUONG 27 480.627 555.205
Enixopnynoeic 27 1.504 1.639
'E€0da d1a6eoncg 25 (532.275) (596.816)
'E€oda dioiknong 25 (2.278.774) (1.291.594)
Noina €&0da ekPETANEUONG 27 (9.276) (8.039)
AnoTeAEOUTA EKHETAAAEUGNG NPO POPWV,
XPNHATOJOTIK®V KAl ENEVOUTIKOV
AMNOTEAECUATOV 2.325.415 2.521.330
XpNUATOOIKOVOUIKG £€00da 28 3.364 492
XpnuaTooikovopikda €£0da 28 (203.424) (177.372)
Képdn npo Ppopwv 2.125.355 2.344.449
DOpoG £1003HATOG 29 (555.156) (533.518)
Képdn peTa and @opoug 1.570.199 1.810.931
Baoika képdn ava petoxn (eupw/PeToxn) 30 436,1664 503,0363

Ol OUVNUMEVEC €EMEENYNMUATIKEC ONUEINOEIG anoTehoUv avandonacTo MPEPOC AUTWV TWV  OIKOVOUIKWY

KATaoTACEWV.
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EAEMKA A.E.

- I. KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Mooda ot €

YnoAoina kata Tnv 1n Iavouapiou 2007

MeraBoAn 1diwv Kepalaiwv yia tn xprion 01/01 - 31/12/2007
KaBapa AnoTeAéapaTa Xpnaong 2007

"EyKpIon oXNHATIOHOU TAKTIKOU & a(OpOAOYNTWY anoBeuaTikav anod
lev.ZUvEAeUON

AUEnon SiIkalwpdTwv pelowneiac (ano eEayopa BuyaTpiknc)
ZuvoAiko Avayvwpi{opevo Képdog/Znuia Xprnong

YnoAoino Tov Idiov KepaAaiov kata Tnv 31n Askepppiou 2007

YnoAoina kata Tnv 1n Iavouapiou 2008

MeraPoAri 1diwv Kepalaiwv yia tn xprion 01/01 - 31/12/2006
KaBapda AnoTeAéopaTa Xpriong 2008

ZuvoAiko Avayvwpi{opevo KEpdog/Znma XpRong

YnoAoino Twv Idiov KepaAaiov kata Tnv 31n AskeppBpiou 2008

MeTOXIKO Ynép To Aoina AnoTeAéopara ,
. . , . Zuvolo
KEPAAaio ApTIO anoOgpaTika €I1G VEOV
105.660 0 971.553 82.156 1.159.369
0 0 0 1.810.931 1.810.931
0 0 0
0 0 0 1.810.931 1.810.931
105.660 0 971.553 1.893.087 2.970.300
105.660 0 971.553 1.893.087 2.970.300
0 0 0 1.570.199 1.570.199
0 0 0 1.570.199 1.570.199
105.660 0 971.553 3.463.286 4.540.499

Ot cuVNUpEVEG ETEENYNUOATIKES CIUELMGELS OTOTEAODV OVATOGTAUCTO LEPOC CVTAOV TMOV OIKOVOUIK®Y KATUOTACEDV.
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EAEMKA A.E.

- A. KATAZTAZH TAMEIAKQN POQN

Mooa oc €

|A£rroupv|Kég SpaocTNPIOTNTEG
KEpdn npo @opwv (ouvexIZOUEVEG dpaoTnpIOTNTEG)
MpooapuoyEG aTa KEPDN

MNMAéov / peiov NnpooapHoyEG yia HETABOAEG AOyapIaACH®V KEPaAdiou
Kivnong f nou oxeTifovTal HE TIG AEITOUPYIKEG SpaoTnPIOTNTEG
Meiwon / (aU&non) anoBepdtwv

Meiwon / (ab&non) anarrnoswv

(Meiwaon) / at&non unoxpewoewv (MANV Tpanelwv)

(AUEnON) / peiwon AoiINwv AoyapiaopmV KUKAOPOPOUVTOG EVEPYNTIKOU
Meiov:

XpewaTikoi TOKOI kKal ouvaer €€oda kataBAnuéva

KataBAnuévol gpopol

ZUvoAo £10po®V / (EKpowV) anod AEITOUPYIKEG dpaoTnploTnTeg (a)
|Etrevurikéc SpacTnpiéTnTEC

AnokTnon BuyaTpikwV, CUYYEVQV, KoIvorpagiwv & Aoimnwv enevoUoewv
Ayopa evowpaToVv kal AiAwv nayiwv NEPIOUCIaKWVY OTOIXEIWV

Eionpa&eic and NnwANoEIC EVOMUATOV Kal iAWY nayiwv oToIxeiwv

Tokol elonpayBevTeg

ZUvoAo 10pomV / (EKPOWV) ano eNeVIUTIKEG dpaoTnpioTnTES (B)
[Xpnuorodotikéc SpacTnEidTTES

Eionpa&eig ano ekdobévra / avaingBevra ddveia

E€opAnoeig daveinv

EE0(QANTEIG UNoXpemOewY and XxpnUaTodoTIKEG NICBWOEIG (XpeoAUaia)

ZUvoAo £10po®V / (EKpO®V) ano XpnHAaTodoTIKEG dpaoTnpioTNTEG ()
Ka@apn avgnon / (Heimwon) oTa Tapelakd diabéoipa kai 1I00duvapa
nepiIodou

(a) + (B) +(v)

Tapeiaka dia@soipa kai 1I00dUvapa Evaping Xpnong
Tapeiaka diabsoipa kai 1I00dUvapa AENG xpnRong

Ol OUVNUMEVEC €MEENYNMUATIKEC ONUEINOEIC anoTehoUv avandonacTo PEPOC AUTWV TWV

KATaoTACEWV.

5 12 pRveg éwg 31 12 pRveg éwg 31
nH- AskeuBpiou 2008  Agkeufpiou 2007
2.125.355 2.344.449

31 368.821 (221.579)
2.494.176 2.122.870

(904.729) (323.011)

(2.437.116) (1.118.949)

1.395.995 1.607.322

80.970 352

(203.424) (151.390)

(440.400) (289.701)

(14.529) 1.847.493

(285.964) (555.023)

- 2.000

3.364 492

(282.601) (552.531)

9.507.372 10.210.272

(8.161.953) (10.669.466)

(134.807) (66.130)

1.210.612 (525.324)

913.482 769.638

912.597 142,958

1.826.079 912.596

OIKOVOMIK®V
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EAEMKA A.E.

E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. F'evikég nAnpoopieg yia Tnv ETaipeia

H «EAEMKA AE» €dpeuel atnv ABrva. Ta ypageia Tng ETaipeiag Bpiokovral oto N. HpdkAgio, atnv 0d6 M.
AvtUna 41/45. Zkonoc Tng ETaipeiac gival To egnopio UAIKKV 000mMoliag Kai n EKTEAEON TEXVIKWV EPYWV.

H Etaipeia €ival Buyatpikry TnG €ionypévng oTo XpnuatioTnpio Afiwv ABnvwv etaipeiag «METAAAIKAI
KATAZKEYAI EAAAAOZ A.E.», pe kataoTaTikn €dpa otnv EAAGDQA, kal Ta OIKOVOMIKA aToixeia TnG «EAEMKA
AE» nepiIAauBavovTal oTIG EVOMOINKMEVECG OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNAG TNG, ME TN HEBODO TNG OAIKNG
gvonoinong.

O!1 £TNOIEC OIKOVOUIKEG KATACTACEIC yia To £ToG 2008 (o1 onoiec kal NEPIANAUBAVOUV GUYKPITIKA OTOIXEIA yId TN
xprion 2007) eykpidnkav and 1o A.Z. oTig 15/02/2009. Ava@épeTal OTI O NAPOUCEC OIKOVOUIKEC KATAOTACEIG

TeAoUV Unod TNV opIoTIKN €yKPION TNG TAKTIKNG FEVIKNG ZUVEAEUONG TWV HETOXWV.

2. ®uon ApacTnpIoTATWV

O1 oTpaTtnyikoi Toueic oToug onoiouc dpaaTnpionolsital n EAEMKA AE €ival ol €&nc:

> Eundpio uhikwv odonoliac — (epedpava, appoi, UAIKG onpavoews odwv, UNIKA YE@uponoliac K.d.)
> Eidika Texvika €pya (NpoévTaacn YEQUPOV).
> Mapoxr unnpeoinv (eEEIBIKEUPEVO NPOCWMIKO CUVTAPNONC EPYWV & TOMOBETNONG UAIKWV)

H ETtaipeia €ival 1I01aiTeEpa avTaywvioTIKr OToV TOPED TwV UAIK®Y 0donoliac Kai TV EI0IKWV TEXVIKOV EPYwV HE
€EEIDIKEUPEVO NPOoWNIKO Kal €I01KA PUNXavARATa NPOEVTACEWG,

H noAuetng euneipia og BEpaTa nNposvTacewe & UAikwv odonoliag €dwoe oTnv ETaipeia Tn duvaTtoTtnTa va
KIvNOei dUVAMIKG OTOV OUYKEKPIUEVO XWPO.

H Etaipeia BacileTal I1oxupa OTIC aPTIOTATEG €ykaTaoTaceslc TG (Wia anobnkn otn BLIME. SINAQY
OEZZAANONIKHZ kai pia anobrikn otov AZMPOMYPIO ATTIKHZ) kal oTnv ApioTn Pneipia TngG.

3. MAaiolo KaTapTIoNG OIKOVOHIK®V KATAGTACEWV

O! OIKOVOUIKEC KATAoTAoEIC TNG EAEMKA A.E. Tng xpriong 2008 nou kaAunTouv Tnv nepiodo and tnv 1n
Iavouapiou £€w¢ kai Tnv 31n AekepPpiou 2008, £xouv cuvTaxBei e BAon Tnv apxr Tou IOTOPIKOU KOGTOUG
ONWC AUTH TPOMOMOIEITAl JE TNV AVANPOCAPHOYr CUYKEKPIUEVWY OTOIXEIWV evepynTikoU Kal naénrikol o€
TPEXOUOEG a&iec, Tnv apxn TNG Ouvéxiong Tng dpacTnpIoTNTAG (going concern) Kai gival GUPQWVEG KE Ta
Aigbvr) MpoTUNa XpnUaTooIKOVOUIKAG Avagopdad (AMXA).

H oUvTag€n oIKoVOMIK®V KATAoTAOEWwY oUPpwva pe Ta AMXA anaitei Tnv Xprion AOYIOTIK@WV EKTIUNOEWV Kal
Kpiong Tnc dI0ikNoNG KaTta TNV £PApUoYn TWV AOYIOTIKQV apXwv TnG ETaipeiag. SnuavTike napadoxEG ano
TNV dloiknon yia TNV £paAppoyn TwvV AOYIOTIKOV HEBOdWV TNG £TAIPEiaC €Xouv €nionuavoei onou Kpiveral

KaTaAAnAo.
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EAEMKA A.E.

To vopiopa napouaiaong gival To Eupw (vopiopa Tng Xopac £dpac Tng MnTpiknc Tou Opilou) kal, OAa Ta
noad gugavifovral oe Eupw €kTOC Orou opileTal dIapopeETIKA

O1 \oyIOTIKEG apXEG BATEl TwV ONoiwWV CUVTAXBNKAV Ol OIKOVOUIKEG KATAOTACEIG, €ival OUVENEIG JE AQUTEG NMou
Xpnoidononenkav yia Trn ouvTagn Twv OIKOVOUIKWY KATAoTAoEWV TG Xpnong 2007 kal £xouv epapuoabei pe
OUVENEIA YIa OAEC TIG XPNOEIG nou napouaialovTal. 2TIG NEPINTWOEIC MOU KPiBnke anapaitnTo, Ta GUYKPITIKA
OTOIXEIO TWV NPONYOUMEVWV XPrOEWV avapop@wenkav (§ 32) yia va KataoTouv OHOEIdN WE TA OTOIXEIQ TNG
TPEXOUOA XProng.

3.1 Néa AoyIOTIKG TTPOTUTTA KAl TPOTTOTTOINOEIG KAl Epunveieg Tng EAATMXA

3.1.1 Néa ka1 Tpotrotroinuéva MpoTutra Kai Algppnveieg UTTOXPEWTIKA yia Tn XpRon 31 Askepfpiou
2008

AAN 39 kai ANMXA 7 XpnpatonioTwTikad Méoa: Avayvapion & Empérpnon kai NvwoTonoInoeig:
Enavara&ivopnon Xpnparooikovouik@v Méowv (Tpononoinon OkTt@wRpiog 2008)
H Tpononoinon eniTpénel o pia ovToTNTA va €navaTta&ivounoel Un — napaywya XpnHaToolKOVOUIKA OToIXEia

(eKTOC QUTWV MOU €XOUV avayvwpioTel oTnv €UAoyn afia PECw anOTEAEOMATWY KATA TNV apxIKn TOug
avayvwpion) and Tnv katnyopia Tng euAoyng a&iac JEow anoTEAEOUATWY, o< 1IDIAITEPEC MOVO NEPIOTATEIC.
EminAéov, emitpénel Tnv enavaTta§ivounon XPnNHATOOIKOVOHIKOU MEPIOUCIAaKOU OTOIXEIOU, TAEIVOUNUEVOU WG
OlaBgoiyo yia nwAnon, To ornoio Ba nNAnpoUce Tov OpIOKO TWV daveinv Kal Twv anaitioswv (eav dev €ixe
XapakTnpiodsi wg S1ab£0Iyo yia NWANCN), and TNV katnyopia Twv dIdBECIJWY NPOC NWANCN OTNV KAThyopia
Twv Oaveiwv Kal anaitnoswv, €av n eraipeia €xel Tnv nNpobeon va diaTtnpriosl To XPNMATOOIKOVOMIKO
MEPIOUCIAKO OTOIXEIO YIa TO MPOCEXEC WEAAOV ] HéEXPI TN ANEN. H Tpononoinuévn €kdoon Tou AAIM 39 kal
ANXA 7 1oxUel yia Xpoeig nou &ekivouv Tnv 1 WeTa Tnv 1n IouAiou Tou 2008. OI TPOMOMOINCEIG AUTEG eV
£XOUV €(papuOYn OTNV €TAlpeia.

EAANXA 11 AMNXA 2 - ZuvaAAayEG CUHHETOXIK®V TITAWV TNG 18iag eNIXEipnonG N ENIXEIPROE®V TOU
idiou opiAou

AuTn n Algpunveia e@appoleTal yia TIG ETHOIEG AOYIOTIKEG NePIGdOUG Nou EekIvouv TNV N KETA TV 1n MapTiou
2008. H EAAMXA 11 napéxel odnyieg yia To €4V Ol CUPPWVIEC NApOXWV Mou eEapTwvTal ano Tnv agia Twv
MeToXwvV 6a npenel va BswpouvTal NANPWHEC PE WETPNTA N ME OUMMPETOXIKOUG TITAOUG OTIGC OIKOVOMIKEG
KATAoTACEIC TNG €niXeipnonc. AuTh €ival pia onuavTikn SIdkpion Kabwg undpyXouv ONPAvTIKEC JIaPOPEG GTOUC
anaIroUPevoug AoyioTIKoUG XeIpIopoUs. Ma napadeiyua, ol NANPWHEC PE PETPNTA AMOTIMWVTAI OTNV UAOYN
a&ia og kABe nuepounvia 1IcoAoyiopol. AVTIBETWC, OTIG NANPWHEG PE CUMMETOXIKOUG TiTAOUC N €UAoyn agia
npoaodiopileTal KATd TNV NUEpPoUnvia TNG Napoxns kai avayvwpileTal otnv nepiodo NMou n OXETIKA UNNpPeadia

napexeral. O TPOMNONOINOEIC AUTEC OEV £XOUV EPApPHOYI OTNV ETAIPEIa.

EAANXA 12 Zup@avieg NMNapaxmpnong AikaidpaTtog Mapoxng YNnpeoiov
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EAEMKA A.E.

AuTr n Aigpunveia epapudleTal yia TIC €THOIEC AOYIOTIKEC NEPIGDOUG Mou EekivoUv TNV N META Tnv 1n
Iavouapiou 2008. H EAATMXA 12 napéxel odnyiec yia Tov AOYIOTIKO XEIPIOUO CUPPWVIWV OTIC onoieg (i) pia
ovTOTNTA Tou dnuociou Topéa (0 «napaxwpnTnc») Xopnyesi GUPBACEIC yia TNV Napoxr OnHoCiuV UNNPECIOV
og eniTndeupaTieC Tou 1IDIMTIKOU TopEa («OIAXEIPIOTEC TwWV Napaxwpnoswv») kai (i) auTég ol unnpeoieg nou
napexovral npolnoBeTouv Tn Xpnon Tng unodoung and Tov diaxelpioty TnG napaxwpnons (101wTIKA
enixeipnon). H IFRIC 12 eival pia ekTevig Algpunveia nou avapepeTal o €va ouvBeTo Bépa. H digpunveia 12
Oev £xel epapuoyn otnv ETaipeia.

EAAMXA 14 'Opio nAve OtE £va MEPIOUCIAKO OTOIXEIO KABOPIOHEVWV NAPOX®V, Ol EAAXIOTEG

KEQPAAAIGKEG UNOXPEWOEIG KAl 01 AAANAEMISPACEIG TOUG
H Olepunveia ava@épeTal 0 nApoxeG WeTa Tnv €E0d00 and TNV UMNPEoia kal o GAAA pakpoxpovia

NpoypappaTa Kabopiopévwy Napoxwv npoc Toug epyalopevouc. H diepunveia diacagpnvilel NnOTE oIKOVOUIKA
OQEAN WE TN HOP®N EMIOTPOPWV aANO TO NPOYPAMHA I MEIMOEWV HEAAOVTIKWV EI0POPWY OTO Mpdypauua
npénel va Bewpnbolv w¢ diaBéoiya, Nwc n Unap&n eAaxioTou anairoUPEVOU OXNUATIOPEVOU KeEpaAdiou
evdexouévwe Ba ennpéale Ta dIABECIUA OIKOVOUIKA OPEAN WE TN HOPPH HEIWOEWY UEAOVTIKOV EICPOPMYV Kal
noTe n UNap€n eAaxioTou anaIroUPEVOU OXNUATIOUEVOU KegaAaiou Ba dnuioupyolos unoxpéwon. AuTh n
Aigpunveia epappoleTal yia TIC ETAOIEC AOYIOTIKEC MEPIOdOUG Mou Eekivouv Tnv 1 WeTd Tnv 1n Iavouapiou
2008. H Aiepunveia autry Oev €nnpeéace TNV OIKOVOUIKN Tou Béon r anodoon Oedopévou OTI OAA Td
NpoypappaTa kabopIioPEVWV NAPOXWV KATAAryouv o€ kaBapry unoxpéwaon / dev €xel xpnuatodoToUpeva

npoypappaTa KabopIoUEVWY NAPOXWV.

EAANXA 13 Mpoypappara apocinong nEAaT®v
H EAAMXA E€dwae pia diepunveia n onoia oXeTI(ETal YE TNV €papuoyn Twv 6owv opilel To AAM 18 yia Tnv

avayvopion Twv go0dwv. H EAAMXA 13 «[Mpoypauuata agociwong neAatwvs Oleukpivilel OTI 0Tav ol
EMIXEIPNOELIC NApEXouV avTalAaypaTa eniBpaBeuonc (n.x. NOVTOUC) w¢ PEPOC Hia ouvaAAaync NnwAnong kai ol
NeAdTeC pnopolv va €Eapyupwoouv auTa Ta avrtaAAaypata oto PéNov yia Tn Anwn dwpeav 1 he EKNTWaON
ayaBwv n unnpeoiwv, Ba npensl va epapudletar n napaypago¢ 13 Tou AAM 18. Authy anaitei Ta
avralaypaTta emppapeucng va xelpidovral AoyioTikd wg eva EEXwPIoTO OTOIXEIO TNG cUVAAAayng NWANoNG kai
€va PEPOC TOU avTITIHOU TO omnoio €iomnpdyBnKe ) TNG anaiTnong n onoia avayvwpioTnKe va KaTAveEPETAl 0Ta
avtalayuarta eniBpdpeuonc. O Xpovog avayvmpiong autoU TOU OTOIXEIOU ToU £0000U avaBAAETal €wG OToU
N €nIXEipnon IKavonolinoel TIG UMNOXPEWOEIC TNG Nou cuvdéovTal PE Ta avtalayuarta emiBpdpeuong, site
NnapeXovTac Ta avraAAaypaTa autd dpeoa eite yeTafiBalovrac Tnv UMoXpEwaon OE KAmnolo TpiTo pEpoc. H
g@appoyn TG EAANXA 13 sival unoXpewTIKn yia nePIOdOUC Mou EEKIvouv Tnv i MeTa Tnv 1 IouAiou 2008. H
Olepunveia dev Ba &xel AVTIKTUMO OTIG OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac apou dev epapudlel TETola
npoypaypara.

EAAMNXA 16, AvtioTradépion Kaapng Enévduong o EkpeTraAAeuon oTo EEWTEPIKO

AuTn n Aigppnveia ekdd0nke oTig 3 IouAiou 2008 kai 10xUel yia €TholeG Nepiodoug and 1 OkTwRpiou 2008 kal

MMopei va €xel avadpopikn ) HEANOVTIKN spappoyn. H Aiepunveia 16 Eekabapilel Tpia Kuping B€uaTa, dnAadn:
a) To vopiopa napouciaonc Twv OIKOVOUIK®WV KataoTaoewv dev dnpioupyei €kBean o< kivduvo yia Tnv onoia

n €Taipeia Ynopei va epapuooel AoyIoTIKr avTIOTABUIONG. SUVEN®G, N UNTPIKA ETAIPEIQ UNOPEi va NpoadIopioEl
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oav Kivduvo npog avTioTaduion Yovo TIC CUVAANAYHATIKEC DIaPOPEC NMou NPOKUNTOUV PETAEU TOU VOUIONATOG
AEIToupyiac TNG Kal Tou VOUIoPaTog TNG EKUETAAEUONC OTO EEWTEPIKO.

B) OnoiadnnoTe Taipeia Tou OpiAoU PNopEi va KaTéXel HEoa avTioTabpIonc.

y) Mapot To AAM 39 «XpnuaToolkovouikd Méoa: Avayvwpion kal Enmipérpnon» e@apudletal yia Tov
kaBopioyd Tou noooU nou npenel va PeTa@epBei ota AnoteAéopaTta Xpriong and To anoBeudTiko yid
OUVaAAQYHATIKEC JIAPOPEC avaPopika e To PEoo avTioTabuiong, To AAM 21 «O1 Emdpaocsic MeTaBoAwv OTIG
TigEG ZuvaAAaypaToc» epappoleTal ava@opikd e To oToixeio nou avtioTadbuiletal. Autn n digpunveia dev
éxel uloBeTnBei akopa ano Tnv Eupwnaikr ‘Evwon. H Etaipeia BpiokeTar otn diadikacia TIC €KTiUNONG TNG

ENINTWONG TNG EPApHPoynG auTng Tng diepunveiac aTic OIKOVOUIKEC KaTaoTAaoelc.

3.1.2 Néa kai TpoTtrotroinpéva MpoTutra kail AiIEpunveieg UTTOXPEWTIKA oTn Xprion 2009.

ANXA 1 (Tpononoinon) “MpwTn epappoyn Tov ANMXA” kai AAMN 27 (Tpononoinon) “Evonoinpéveg
ka1 ISiaitepeg OikovopikéG KataoTaoeig”

To AMXA 1 — Tpononoinuévo, epapudlovTal yia TIG ETHOIEG AOYIOTIKEG NEPIOAOUG NOU EEKIVOUV TNV 1 HETA TV
1n IouAiou 2009. H Tpononoinon Tou AMXA 1 emiTpénel OTIG OIKOVOUIKEG OVTOTNTEG MOU €(PApPHOlOUV Yid
npwTn @opd Ta AMXA va xpnolponololy wg Tekpalipduevo kOOTOG eiTe TNV eUAoyn a&ia €iTe TNV AoyloTikn a&ia
ME Baon TIG NponyoUHEVEC AOYIOTIKEC MPAKTIKEC YIA TNV ENIYETPNON TOU apxIkoU KOOTOUG TwV €NeVOUCEWV OF
BuUYATPIKEC ENIXEIPATEIC, O and KoIVoU EAEYXOMEVEG OIKOVOUIKEG OVTOTNTEG KAl OE OUVOEDEUEVEC EMIXEIPNTEIC.
Eniong, n Tpononoinon kaTtapysi Tov opIopo TnG MEBOdOU KOOTOUG anod To AAM 27 kal To avTikabioTa Pe Tnv
anaitnon Ta pepiopaTta va napoucialovTal wé i00dNKa OTIC ATOUIKEG OIKOVOMIKEC KATAOTACEIG TOU EMNEVOUTH.
H Tpononoinon dev Ba €xel avTikTuNO OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac.

ANXA 2, Napoxég nou eEapTovTal and Tnv adia Twv PETOX®V "0pol EEA0KNONG KAl AKUPWOEIC" —
Tpononoinuévo

H Tpononoinon Tou npotunou disukpiviGel dUo BépaTa: Tov opiopd TNG «npolndBeong kaToXUPWONG», HE TNV
gloaywyn Tou Opou «un-npolnoBeson kaToXxUpwonc» yia Opouc nou dev anoTehoUv OPouG unnpeciac n
anodoonc. Eniong dieukpivileTal OTI OAEC Ol AKUPWOEIG, EITE MPOEPXOVTAl and TNV OvToTNnTa €T and Ta
oupBal\Oopeva pépn, Npenel va £xouv Tnv idia AoyioTikr avTigeTwnion. To AMXA 2 1oxUel yia XpROEIC nou
Eekivolv Tnv i peTa Tnv 1n Iavouapiou Tou 2009. H epappuoyr Tou v’ Aoyw npoTtUnou dev Ba ennpeacel Tig
OIKOVOMIKEC KaTaoTdaoelC TNG ETaipeiac,

ANXA 8 AsiToupyikoi ToHEeig
To ANXA 8 diatnpei Tov YevIkO okono Tou AAIN 14. ANaiTei 0l OIKOVOUIKEC OVTOTNTEG TWV OMOIWV Ol JETOXEC N

ol opoAoyiec gival dnuooia dianpayuaTeUoIPeS, KaBWE Kal Ol OIKOVOUIKEC OVTOTNTEC Mou gival oTn dladikaaoia
£kO0ONC METOXWV 1] OMOAOYIWV, Va Napouacialouv OIKOVOUIKEG NANPOMOPIEC KaTa ToPEd. EAv ol eneEnynuaTikeG
ONUEINOEIC TWV OIKOVOUIKWV KATAOTACEWY NEPIEXOUV TIC EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNG
ETaipeiag evTog Tou nediou epappoyng Tou AMXA 8, 0nwg eniong kai TIG OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG

ETaipeiac, o1 OIKOVOUIKEG MANPOQPOPIEC KATA TOMEA ANAITOUVTAl HOVO VI TIC EVOMOINUEVEC OIKOVOMIKEG
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kataoraoeic. H ETaipeia dev €xel unoxpéwaon e@apupoync Tou AMXA 8. H oxeTikiy nAnpo@opnon NapexeTal
HOvo og gninedo Opilou.

AAN 1, Napougiaon Twv OIKOVOHIK®V KaTaoTaoewv — TpononoinpEvo
H Tpononoinon Tou nNpdTunou anaitei ONw¢ oTnv KataoTaon PeTaBoAwv 1Diwv KepaAaiwv nepiAaupavovTal

MOVO oI GUVAANAYEC HE TOUC WETOXOUG. MveTal eioaywyn pia kaivouplag KataoTaons GUVOANKOU £1000MATOC
Kal Ta JepiopaTa npog Toug WEToXoUG Ba eugavidovral govo oTnv KataoTaon PETAaBoAwV 10iwv KEPaAdiwy 1
OTIG ONUEIWOEIG €Ni TWV OIKOVOUIKWV KaTaoTacswv. H Etaipeia eival otnv diadikacia TG agloAdoynong Tng
enidpaonc and Tnv papuoyn TN TPOMNonoinongG Tou NPOTUNOU OTIG OIKOVOUIKEG KATAoTACEIC. To AAM 1 1oxUel

yla Xpnoeic nou &kivouv Tnv 1 PeTa Tnv 1n Iavouapiou Tou 2009.

AAIN 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuevn €kdoaon Tou AAM 23 «KdoTog daveiopou», n NponyoudEvws Bewpouphevn Bacikrn YEBodOG
TNG avayvwpiong Tou KOOToUG davelopoU oTa anoTeAEouaTa, £xel eEAAEIPOEi. AVTIBETWC, KOOTOG dAVEICHOU TO
onoio eival aueoa anodidOyevo OTNV aAnodKTNON, KATAOKEUN 1 Napaywyn &vog emIAEEIOU OToIXEIOU TOU
EVEPYNTIKOU, ONWG auTo kabopileTal ano 1o AAM 23, Ba npénesl va anoTeAei PEPOG TOU KOGTOUG AuTOU TOU
gTolxeiou. H Tpononoinuévn £kdoon Tou AAM 23 gival UNOXPEWTIKN YIa ETAOIEC NEPIODOUC Ol OMoieC apxilouv
™V N pera tnv 1n Iavouapiou 2009. H Tpononoinon dev Ba €xel AVTIKTUMNO OTIC OIKOVOUIKEC KATAGTACEIC TNG
ETaipeiac,

AAN 32 ka1 AAIN 1 XpnuaTooikovopika Méoa diaf&oipa ano Tov karoyo (f “puttable” péoco)

H Tpononoinon oto AAM 32 anaiTei Onwg oploPéva XPnUATOOIKOVOUIKA PEoa OlaBgoiya and Tov KATOXo
(“puttable” pyéoa) kal UNOXPEWOEIC MOU avakUMTOUV KATA Tn PEUCTONOINGN MIAC OVTOTNTAG KaTaTaxbouv we
To1a KepaAlaia €av nAnpouUvTal ouykekpigéva Kpimpid. H Tpononoinon oto AAM 1 anaitei yvwoTonoinon
nAnpo@opi®V avagopika Pe Ta “puttable” péoa nou katatacoovral wc Idia Kepdhaia. H Tpononoinyévn
¢kdoon Tou AAIM 32 1oxUel yia XpnoeiG nou Eekivouv TNV i HeTa Tnv 1n Iavouapiou Tou 2009. H Tpononoinon
Oev Ba &xel avTiKTUNO OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac.

EAANXA 15, ZupBoAaia yia Tnv Karaokeun AkivnTtng MNMeplouciag
AuTh n Algpunveia ekdoBnke oTig 3 Touhiou 2008 kai IoxUel yia €TrAoleG NeEPIOdoUG anod 1 Iavouapiou 2009 kal

META Kal €xel avadpopikn spappoyn. H Alepunveia 15 napéxel odnyieg yia Tov kabopiopd Tou €dv éva
OUMBOAGIO yIO TNV KATAOKEUN akivnTnG MePIOUTiac €uninTel oTo nAdiolo papuoync Tou AAM 11
«KaTaokeuaoTika SupBoAaia» ) Tou AAM 18 «'Ecoda» kal avagopikd PE auTo To npdTuno, NOTE MPENEl va
avayvwpiletal To €0000 ano TNV KaTaokeur). AuTr n diepunveia dev £xel UIOBETNOEI akopa anod Tnv Eupwnaikr)

‘Evwon. H diepunveia dev Ba £xel avTiKTUNO OTIC OIKOVOMIKEC KATAOTACEIC TNC ETaipeiac.

3.1.3 Néa ka1 Tpotrotroinuéva MpoéTutra Kol Algpunveieg UTTOXPEWTIKA META TR XprRion 2009.

ANXA 3 Zuvevwoelig Enixeipnoswv kai AAM 27 Evonoinpéveg kal ISiaiTepeg OIKOVOUIKEG
KaTtaoTdaoeig
To ANXA 3 8a £xel epappoyn OTIC CUVEVMOEIC EMIXEIPNOEWY MOU NMPOKUNTOUV O£ AUTEC TIG NePIOOOUC Kal TO

nedio epapuoync Tou &xel Tpononoindei yia va NepINaPBAVEI CUVEVWOEIC EMIXEIPNOEWV MOU TEAOUV UNd KOIVO
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£AEYXO KAl OUVEVRTEIC XWPIC KaTaBoAn TiunupaToc (napdAAnAn eioaywyn YeToxwv). To AMXA 3 kai To AAM 27,
METAEL aMwv, anarrolv peyaAlTepn XpRon TnG €uloyng afiac péow TNG KaTaoTaong Aoyapiacyou
anoTeAEOPATWV Kal TNV evOUVAPWOT TNG OIKOVOMIKAC KATAOTAONG TNG ava@epOUeEVNC ovToTnTac. EmnAéov,
aQutd Ta NPOTUNA €lI0Ayouv TIG akoAouBec anarmoelg: (1) va yiverar €navunoAoyiopoG Tou HePIdiou
OUMHETOXNG OTav 0 €\eyX0oC avakTaTal nj xaverar (2) va avayvwpiletalr dueoa ota idia kepaiaia n enidpaocn
OAWV TwV ouvaAAaywV PETAEU eAEYXOMEVWV Kal Wn EAEYXOUEVWV UEPWYV, OTav 0 €AeyXog Oev £xel xabei, kal
(3) eomialeral aTo T £xel 006l oTOV NWANTH WG TiKNKA napd oTo nocd Tng danavng yia Tnv anoktnon. Mo
OUYKEKPIPEVA, OTOIXEId ONWG KOOTN nou oXeTilovral AUeca HE TNV ayopd, WeTaBoAéc oTtnv afia Tou
€VOEXOMEVOU TIUNUATOC, NAPOXEC NOU €EAPTWVTAl anod TNV afia Twv PETOXWV Kal €E0PANTEIC cuhBoiaiwv nou
npounnpxav 8a AoyioTikonoloUvTal EEXWPIOTA ano TIC CUVEVMOEIC ENIXEIPNOEwY kal Ba ennpedlouv ouxva kal
TNV Kataoracn Aoyapiacpou anoTeAeopaTtwy. H Tpononoinon oto AMXA 3 kai oto AAM 27 1oxUouv yia
XPNoeIG nou &kivouv Tnv 1 Yetd Tnv 1n IouAiou Tou 2009. H ETaipeia BpiokeTal oTn d1adikacia TIC EKTIMNONG
TNG ENINTWONG TNG EPAPHOYNG AUTAG TNG Tpononoinang oTig OIKovouikEG KaTaoTdoelc,

AAN 39 XpnuaronioTwTika Méoa: Avayvopion kai Empérpnon: KataAAnAa Méoa AvTioTaodpiong
(Tpononoinon IouAiog 2008)

H Tpononoinon oto AA 39, eniTpénel o< pia ovToTNTA va NPoadIopiosl WG JECO avTIOTABUIONG €va TUAKA TNG
peTaBoAnc Tng elAoyng aiac r) Tne diaklpavong TnG TAUIaknG ponc. Mia ovToTnTa Pnopei va npoadiopioel TIC
METABOAEC oTnv gUAoyn afia 1 OTIC TAMIOKEG POEC WG PECO AvTIOTABUIONG, OF Mia AnOTEAEOUATIKN OXEOn
avtiotabuionc. H etaipeia Oev avapevel OTI n Tpornonoinon autr 0ad ennpedocel TIC OIKOVOMIKEG TNG
kaTaoTdoeig. H Tpononoinpévn €ékdoan Tou AAM 39 1oxUel yia XPNoeIg nou EeKIvouv Tnv N PeTa Tnv 1n IouAiou
Tou 2009. H ETaipeia Bpioketal otn diadikaoia TIC €KTIMNONG TNG EMINTWONG TNG €PAPHOYAC AUTNG TNG
Tpononoinong oTi¢ OIKOVOUIKEG KaTaoTAoelG.

EAANXA 17, Aiavopn gn Tapeiak®v Mepiouciak®v ZToIXEinv o€ MeTOXOUG.
AuTn n Alepunveia ekdo0nke To NoguBpio 2008 kai IoxUel yia eTioleg nepiodoug and 1 Iouhiou 2009 kar Oev

Mropei va €xel avadpopikn epappoyn. H Aigpunveia 17 ava@éperal OToug nNApakdTw TUMOUG N
avTanodoTIKWV dIAVOHWV NEPIOUCIAK®Y OTOIXEIWV HiaC OIKOVOUIKAG OVTOTNTAG OTOUG METOXOUC TNG:

1. AlavOPEG N TAMEIOKWY MEPIOUTIAKWVY OTOIXEIWV (M.X. 0Ikoneda, KTipia Kal YnXavnuaTad, eniXEIproElc onwg
opiCovtal and To AMXA 3 - SUVEVWOEIC ENIXEIPNOEWY, IDI0KTNOIAKA JIKAI®PATA G AAAN OIKOVOMIKN ovTOTNTA N
ot opadec d1aBeonc onwg opiovrar and To AMXA 5 - Mn kukAo@OpoUVTa MEPIOUCIAKG OTOIXEId Mou
KATEXOVTal NPO¢ NWANGCN Kal dlakoneiosg dpacTnpIOTNTEC.

2. AIQVOHEC MOU MPOOMEPOUV OTOUG WETOXOUC va e€MIAEEOUV evaANAKTIKA €iTE TApelaKd €iTe Un Tapeiaka
MNEPIOUCIAKA OTOIXEIQ.

H Aiepunveia €xel epappoyn HOvo o€ BIQVOMEC OTIC OMoieg avTiheTwnidovTal ioa OAol ol YEToxol Ke Ta idla
epyaheia kabapng B£onc. Asv €xel Epappoyn o< diavour| U TaPEIaKWY NMEPIOUTIAKWV OTOIXEIWV N onoia TeAIKA
BpiokeTal unod Tov €Aeyxo TNG idiag opadag n opadwv TOoo npiv 600 Kal PETA Tn diavopn. Eniong, 0ev €xel
£Qapuoyn OTav Wia OIKOVOUIKN ovTOTNTa dlavEPEl MEPOG TOU I0I0KTNOIaKOU JIKAI®MPATOG O Mia BuyaTpikn
aAMAa diatnpei Tov €Aeyxo TNG BuyaTpiknc. H Alepunveia ava@epel JOvo To AOYIOTIKO XEIPIOPO MiAG OIKOVOMIKAG

OVTOTNTAC NMou OlevepyEi dlIavour KN TAUEIOK®Y MEPIOUCIAK®Y OTOIXEIWY AAAG OXI Kal yia TOUG HETOXOUG Mou
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Aaupavouv auTd Ta neplouciaka oToixeia. H ETaipeia Bpiokeral otn &1adikagia TIC eKTIKNONG TN ENINTWONG
TNG €papPoync auTrg Tng diepunveiag oTig OikovouikéG KaTaoTaoelg. AuTr n diepunveia dev €xel UIOBETNOEI
akopa and Tnv Eupwnaikr ‘Evwon.

EAANXA 18, Eicpopd Mepiouciak®v ZToixeinv ano NMeAdreg

AuTn n Aigpunveia €kdoBnke Tov Iavoudpio 2009 kai 1oxUel yia €TAolEG NePIOdoug anod 1 IouAiou 2009 kai
pnopei va &€xel avadpopikn N HEANOVTIKR e@appoyn. H Algpunveia 18 avagéperal oTo AOYIOTIKO XEIPIOHO
EI0POPAV NAYiwv NEPIOUCIAKWY OTOIXEIWV (0IkONEdA, KTipIa Kal PnXavipaTa) and OIKOVOUIKEG OVTOTNTEG Mou
Aappavouv TETOIa oTOIXEId AnNd NEAATEC Touc. MepIAauBAvEl GUUPWVIEG OTIC OMOIEG Kia OIKOVOUIKN ovToTNnTd
AauBavel and éva neAdTn €va nayio aoToixeio (0IkONedo, KTIPIO Kal WNXavnua) To onoio npeEnsl va
XPNOIJONOINOEI EITE YIA VA GUVOECEI TOV NEAATN OE €va JIKTUO €ITE yId va NApEXEl OTOV NEAATN AuTO eAeUBEPN
npdoBacn og napoxn ayabwv r unnpeciov n kal Ta duo. H ETaipeia BpiokeTtal otn diadikaagia TIG eKTiUNONG
TNG ENINTWONG TNG £PAPPOYNG auTtng TnG diepunveiag oTic Oikovopikee KataoTtdoeic. Autn n diepunveia dev

€xel uloBeTnBei akdua ano Tnv Eupwnaikr] 'Evwon

3.2 ZnuavTikég AOYIOTIKEG KPIOEIG, EKTINNOEIG KOl UTTOBECEIG

H nposToiyacia Twv OIKOVOUIK®V KATAOTACEWY oUUPwva Ye Ta AMXA anaitei and Tn dloiknon To oXnNUATIONO
KPIOEWV, EKTIMNOEWY KAl UNOBECEWV O OMNoiEC ennpealouv Ta ONHOCIEUYEVA OTOIXEId TOU evepynTIKOU Kal TIG
UMOXPEWOEIG, ONWC €MionNG Tn YVWOTOMOoINON €VOEXOMEVWV anaITAOLWY Kadl UMNOXPEWOEWV Katd Tnv
nUEPOMNVia oUVTA&NG TwV OIKOVOUIKWV KATAOTACEWY Kal Td dNUOCIEUPEVA NOod £00dwV kal 600wV KaTd Tnv
nepiodo avagopdc. Ta npayuaTika anoTeAéopaTa pnopei va diapEpouv anod auTd Ta onoia €XouV eKTIUNOEI.

O1 ekTIUAOEIC Kal Ol KpioeiG enava&iohoyolvTal ouvexwe kal BaoifovTal TOOO OTNV EUNEIpia ToU NAPeABOVTOC
000 Kal o€ AAOUC NapayovTeC, OUMNEPIAAUBAVOUEVQV Kal TwV NPOadoKIWY Yia HEANOVTIKG yeyovoTa Ta onoia

BwpouvTal Aoyika Pe BAon TIC GUYKEKPIPMEVEC CUVONKEC,

3.2.1 Kpioeig

O1 Baoikéc Kkpioeic mou npayuartonoliei n Aioiknon, (ekTdOC AuTwv NMou CUVOEOVTAl HE EKTIMAOEIC Ol OMOIEC
napoucialovTal aTn CUVEXEIA) Kal MouU £XOUV TN GNUAvTIKOTEPN €Midpaacn oTd Nood nou avayvwpilovTal aTIC

OIKOVOMIKEC KATAOTACEIC KUPIWG OXETICOVTAl HE:

>  KAaTnyopionoinon Twv enevoUCEnNV

H dioiknon anogaailel KaTa Tnv anokTnon piag enévduonc, av auTtn 6a katnyoplonoindsi w¢ dlakpaToUPevn
MEXPl Tn ANEN, KaTexopevn yia €UMopikoUG OKOMOUC, amoTIdwpevn oTnv €UAoyn afia péow Twv
anoteAeopdtwy, f diabéoiyn npo¢ nwAnon. MNa auTtég nou eival diIakpaToUPeveG WEXP! TN ANEN, n dloiknaon
e€etalel v nAnpouvTal Ta KpITRpia nou opidel To AAM 39 Kal CUYKEKPIKMEVA N ETAIPEId €XEI TNV NpOBEON Kal

TNV IKavOTNTa va TIC KpATNOoEl €wg TN ANEN Touc. H eTaipeia kaTnyopionolei TIC enevOUOEIC WG KATEXOUEVEC YIa
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EUMOPIKOUC OKOMOUC €AV AUTEC €XOUV aMOKTNOEi Kupiwg yia Tn Onuioupyia BpaxunpoBsopou kEpdouc. H
KaTnyopionoinon Twv enevOUCEWV WG anOTIHWUEVEG aTnv €UAoyn aia PMEOW TWV AnOTEAEOUATWY €EapTdTal
ano Tov Tpono pe Bdaon Tov onoio n dioiknon napakoAoubei Tnv anddoon Twv enevdUoswv auTwv. ‘OTav dev
KATnyopIonoloUvTal w¢ KATEXOUEVEGC YIA €UNOPIKOUC OKOMoUC aAd undpyouv OIABECIPEG kal aEIOMIOTEC
euloyec afiec kar ol PETABOAEG OTIC eUAoyec afiec nepiAayBavovrtal oTo kEPDOC 1 oTn {NuId oToug
Aoyaplaopouc Twv anoTEAEONATWY, TOTE KATNYOPIONOIOUVTAl WG ANOTIHWUEVEG TNV gUAoyn afia PEow Twv

anoTeAeopaTwyv. ‘'OAeC o1 Aoinég enevoUOEIC KATNYOPIONoIoUVTAl WG OIABECIPES NPOC NWANGN.

>  avakTnoiHoTNTA TWV ANdITHOEWV,

O! eunopIkEG analTnoeiC avayvwpilovral apxika otnv eUAoyn a&ia kal UoTEPA AnOTINWVTAlI OTO avanooBecTo
kOOTOC Jeiov TIG NPOBAEYEIC yIa ANOMEIWAN, XPNOIKONOIWVTAG T PEBOdO Tou npaypaTikoU eniTokiou. ‘'OTav n
ETaipeia £xel avTIKeIPeVIKEG evOEiEeIc OTI Oev Ba sionpda&el OAa Ta oPeINOYeVa O auThv Nood, oUPPWVA e
TOUG OPOUG TNG KABs ouppwviag, oxnuatilel NPOBAEYN yia ANOPEION EUNOPIKWV ANAITAOEWY. To UYoG TNG
NpOBAEwnG SIapOPPWVETAl ano Tn dlapopd NMou NPOKUNTEI PETAEU TNG AOYIOTIKNG a&iag Twv anaitnoswy Kal
TIC napouodc afiaC TwV EKTIHWHEVWV HENOVTIK®DV TAUIAKWV POWV, Ol OMoiec npoe€opAouvTal PE TO
npayuatikd enimokio. To Nood TnNG NPORAswWNC kaTaxwpeital wg dandvn oTa aA\a ££0da eKETAAMEUONG OTNV

KaTaoTaon anoTeAEOPATWY

> anadimon TV anofepaTwv

KaTaMnAeg npoBAéweic oxnuaTifovral yia ana&iwpéva, axpnora kal anoBgparta pe noAl xaunAn kivnon otnv
ayopd. O1 peiwosic TnG afiac Twv anoBspdTwv oTnv Kabapr) peucTonoinoiun a&ia kar ol Aoinég {nuiec and

anoB&paTa kaTaxwpeouvTal TNV KaTaoTaon anoTeAEOPATwV KaTda Tnv nepiodo nou su@avilovral.

> Kard néogo gia pHioBwon nou cuvanTeTal HE Evav eEMTEPIKO EKHICOWTH KATATACCETAI

WG AEITOUPYIKA )| XPNHATOJOTIKI).

O1 HIGBWOEIG, YIa TIG OMOIEC OUCIAOTIKA OAOI 01 KivOUVOI Kal WPEAEIEC TOU HIOBWPEVOU OTOIXEIOU NAPAUEVOUV
OTOV EKMIOBWTH XapakTnpiovTal we AEITOUpPYIKEG PIoBwoelc. Ta nood nou kataBaiovTal yia Tnv E6¢Anon
Twv 00CEWV TWV AVWTEPW MIOOWOEWY KATAaXwpoUvTal OTNV KATaoTaorn anoTeAeopdtwv. O HIoBWOEIC nou
apopolV eVOWUATEC aKIVNTOMOINOEIG Yia TIC onoie¢ n ETalpeia €xel ouoiaoTika OAOUG Toug KIvOUVOUG Kal TIC

WEPEAEIEC TWV MICOWPEVWV Nayiwv XxapakTnpilovral we XpnHaTodoTIKEG MIOBWOEIC,

3.2.2 EKTIYAOEIG KOl UTTOBEDEIG

JUYKEKPIMEVA Mooa Ta onoia nepidayfavovral fj ennpealouv TIC OIKOVOUIKEG KATACTACEIC KAl Ol OXETIKEG
YVWOTOMOINCEIC NPENEI VA EKTIMWVTAI, ANAIT®VTAC TO OXNHATIOWO UMOBECEWV OXETIKA WE AiEC 1 CUVONKEG
nou dev eival duvatd va eival yVwoTEG e BeBaiotnTa katd TNV nePiodo OUVTAENG TWV OIKOVOUIKWV

KataoTaoswv. QC onuavTikn AOYIOTIKN €KTiUNon, BewpeiTal ywia n onoia €ivar onUavTikn yia Tnv €ikova Tng
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OIKOVOMIKNC KATAOoTaoNnG TNG €TAIPEIAC KAl TA ANOTEAEOUATA Kal anaitei TIC Mo OUOKOAEC, UMOKEIPEVIKEG N
NEPINAOKEG KPIoeIG TNG dI0iKNONG, OUXVA WG ANOTEAECHA TNG avdaykng yid OXNUATIONO EKTIUNOEWY OXETIKA HE
TNV enidpacn unoBEéoswv ol onoiec sival aBePaiec. H eTaipeia afloloyei TETOIEC eKTIMAOEIC OE GUVEXN Baon,
Baoilopevn 0Ta anoTeAEOPATA TOU NAPEABOVTOG KAl OTNV EUNEIPia, CUOKEWEIC HE €10IKOUG, TAOEIC KAl AAAEC
HEBGOOUC o1 omnoieg BewpouvTal AOYIKEC OTIG OUYKEKPIUEVEC OUVONKEG, ONWG €niong Kai TIC NPoBAEWEIS PaAC
OXETIKA ME TO NWG AUTA evOEXETAl va AAAAEOUV OTO PEAAOV. 3TN onueiwon 4 «BaoikEG AOYIOTIKEC APXEC»,

avapEPovTal ol AOYIOTIKEG MOAITIKEG MouU €Xouv eMIAgyei anod Tnv ETaipeia.

> ®0pol E1000HATOG

H ETaipgia unokeiTal o QOpo €I000AKATOC O NOAUAPIBUEC (POPOAOYIKEC DIKAIODOOTIEC. SNUAVTIKEC EKTIUNOEIC
anarroUvTal yia Tov KaBopiopo TwV NPoBAEWEWY yia pOPoOUC €1000NKAToC. YNdpXouv NOAAEC GUVAANAYEG Kal
UNoAOYIOUOI YIa TOUG onoiouc o akpifng kaBopiopog Tou (popou eival aBERalog kata Tn ouvnen nopeia Twv
OpacTnPIOTATWV TN enixeipnone. H ETaipeia avayvwpilel Unoxpewoeic yia avayevopeva 8€uata popoAoyikoU
eA&yxou, Baailopevn o€ eKTIUNCEIG TOou kaTa Ndoo Ba ogeilovtal eninAéov @opol. ‘OTav To TEAIKO anoTéAeopa
anod Toug pOPOUC AUTWV TWV UNoBEcEwV dlIapEPEl anod Ta Nood NMou €ixav apxXIka AOYIOTEl, TETOIEC DIAPOPEC
Ba £xouv €nidpacn oTo POPO €I000NKUATOC Kal OTIC NPOBAEWEIC yia avaBalAopevn (popoloyia oTnv nepiodo

KaTa Tnv onoia Ta Nood auTd £xouv kabopioOei.
> MpoBAéyeig

O1 eniopaleic Aoyapiacpoi aneikovifovTal e Ta Nood Ta onoia €ivar mbavov va avakTnBolv. MOAIG yivel
YVWOTO OTI €vaC OUYKEKPIPEVOC AOYaplaopog unokeral o kivouvo PeyaAUTEPO Tou ouvnOoUC MICTWTIKOU
KIvOUvoU (M.X. XapnArR NICTOANMTIK IKAvOTNTA Tou NEAdTN, dlapuwvia OxXETIKA We TNV UNap&n Tng anaitnong n
TO MOOO AUTNAC K.AM.), TOTE 0 Aoyapiaopog avaAUsTal Kal KaTaypageTal €AV 0l OUVONRKEG unodnAwvouv OTI N

anaitnon €ival aveionpakTn.

> EvOeXOpeva yeyovoTa

H ETaipeia epnAékeTal o dIKaoTIKEG OIEKOIKNOEIC Kal anolnHIWCEIC KATA Tn ouvhon nopsia Twv pyaciov Tne.
H Oioiknon kpivel OTI onoloidnnoTe diakavoviouoi de Ba ennpéalav OonUavTiKa TNV OIKOVOMIKN B€on  TNng
Etaipeiag, Tnv 31 AekeyPpiou 2008. MapoAa autd, o KABOPIOWOC TWV EVOEXOMEVWY UMOXPEWOEWV MOU
oXeTiovTal KE TIC DIKAOTIKEC JIEKDIKNOEIC Kal TIG ANaITAOEIG gival hia noAUnAokn diadikacia nou nepiAauBavel
KPIOEIC OXETIKA HE TIC MOAVEC GUVENEIEG KAl TIC DIEPUNVEIEG OXETIKA E TOUC VOHOUG KAl TOUG KavovigHoUG.

MeTaBoAEC OTIC KpIoeIG 1 OTIG dlgpunveieg gival mbavo va odnynoouv oc pia auénon i pia Peiwon Twv

evOEXOUEVWV UNOXPEMOEWY TNG ETaipeiag oTo pEAov.

4. Baoikég AoyIOTIKES apxéS

O1 \oYIOTIKEG apXEC BAoEl TwWV OMoiwV OUVTACOOVTAl Ol CUVNMHMEVEG OIKOVOMIKEC KATAOTACEIG KAl TIC OMOieg

ouoTNUATIKG Epappolel n ETaipeia gival o1 akOAOUBEC:
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4.1 Evonoinon

H EAEMKA AE, w¢ BuyaTpikr Y€ NOCOOTO GUMUETOXNG 83,50%, GUMUETEXEI OTIC EVOMOINUEVEC OIKOVOUIKEG
kataoTdaoei TnG METKA AE pe Tnv péBodo Tng nAfpouc evonoinong.

OuyaTtpikég: Eivar 0Aeg o1 eTaipeieg (CUUNEPIAQUBAVOUEVWY TWV OIKOVOMIKWY OVTOTHTWY €10IKOU OKOMoU)
nou JloikoUvTal Kal eAéyxovTal, aueca n €Uueca, anod aMn eTaipeia (UNTPIKN), €ITE PE TNV KATOXR TNG
nAsiowneiac Twv SIKAIWKATWY WHPOU TNG ETAIPEIAG OTNV onoia &yIVE n NEvOUON, €ITE, OE NEPINTWON MOU dev
KATEXETAI TO MAEIOWPNPIKO MAKETO TWV HETOXWV, META aANO CUMQWVIA TNG €TAIPEIAC HWE TOUC UMOAOINOUG
METOXOUG TNG €Talpeiac oTnv onoia £yive n enévduon. AnAadr, BuyaTpikeC €ival ol ENIXEIPACEIGC NAVW OTIC
ornoiec aokeitalr é\eyxoc ano Tnv unTpikn. O1 BuyaTpikég evonoloUvtal nARpws (OAIKn evonoinon) HE Tnv
MEBOSO TNG €€ayopdc anod Tnv nuUEPOUNvia nNou anokTatal o €AeyXog €n’ auTwv kal natouv va gvonoloUvTal

ano Tnv nUepounvia nou TEToIoG EAeyXOC Oev ugioTaTal.

EEaipéosig and Tnv evonoinon enevdUoewv o OUYaTpIKEG eTAIPIEG: H UNTPIKN €TaIpeia dev anaiTeiTal
va Napouacialel EVOnoINUEVEC OIKOVOUIKEG KATAOTAOEIC MOVOV Kal HOVOV E(POOOV:

(a) n idla n PNTPIKN €Taipeia KaTexeTal €€’ oAokANpou and GAAN €Taipeia 1 KATEXETAI MEPIKWE aANO GAAN
OIKOVOUIKI| OVTOTNTA Kal ol AoInoi ISIOKTATEG TNG, CUMNEPIAQUBAVOUEVWY EKEIVOV MOU dev €Xouv diKaiwpa
WNAPOU, £XOUV evNUEPWOEI OTI N UNTPIKN €Talpeia Ogv Ba KATAPTIOE! EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIG Kal
Oev £XOUV avTIpPNOEIG €N’ AUTOU,

(B) ol XpewaTIKOI I} CUMKETOXIKOI TITAOI TNG INTPIKNG eTaipeiac dev dianpayuaTtelovTal dnudaoia (O EyXwpIo N
alodand XpnuaTioTnpio | 08 €EWXPNUATIOTNPIAKN ayopd mMou GUMMEPIAAPPBAVEl TOMIKEG KAl NEPIPEPEIAKES
QayopEg),

(y) n unTpikn eTaipeia dev €xel unoBdlel ouTe Bpioketal oTn diadikagia UNoBOANC TWV OIKOVOUIKWV
KATAoTAOEWV TNG OE EMITPONN XPNHATIOTNPIGKWY OUVAAAYywv 1 AaAAn OIOIKNTIKR) apxry MPOKEIMEVOU vd
€kOWOEl TITAOUG OMoIaodnnoTe KAaTnyopiag o dnuooia ayopd Kal

(0) n TeAIKR 1| onoladnnoTe evOIAUEDN WUNTPIKN E£TAIPEId TNC UNTPIKNAG £TaIpeiac dNUOGCIEUEl EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG Mou €xouv ouvtaxbei oUpewva pe Ta Aibvry MpoTuna XpnUATOOIKOVOMIKAG

MAnpo@opNongG.

4.2 MeraTponn &&vou vopiopaTog

Ta oToIXEid TWV OIKOVOMUIKWV KATAOTAOEWV TNG €TAIpEiaC  emiYeTpouvTal BACEl Tou VOMIOPAToC TOU
NpwTEUOVTOG OIKOVOUIKOU NePIBAANOVTOC, oTo onoio Asitoupyei n Etaipeia («Aeimroupyikd vopiopa»). Ol
OIKOVOUIKEC KaTaoTaoslc napoucialovral o Eupw, Mou eival To AEITOUPYIKO VOMUIOUA Kal To VOUIoHa

napouaiaonc Tng ETaipeiac.
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O1 ouval\ayeg og EEva vopiouaTa PETATPENOVTAlI OTO AEITOUPYIKO VOUIOWA HE TN XPron Twv IGOTIHIWV Mou

I0XUOUV KaTd TNV NUEPOMNVIa TWV cuvalAaywv.

KEpdn kai (NUIEC and OUVAAAGYMATIKEC OJIAQOPEC Ol OMoIEG MpokUMTouv and Tnv &kkabdapion TETOIWV
ouval\aywv kata Tnv OIApKeid TNG MEPIOOOU KAl and TNV WETATPONN TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovTal og EEvo vouiopa e TIC 1I0XUOUCEG IG0TIYIEG KATa TNV nueEpounvia 1cohoyiopou, katayxwpoUuvTal
oTa anotehéopara. O1 ouvalhaydaTikeC SIaPopEC anod Wn VOUIOWATIKA OTOIXEId NoU anoTINWVTAl oTnV eUAoyn
agia Touc, BewpolvTal WC TUAKA TNG €UAOYNC a&iac Kal CUVEN®MG KATAXwpouvTdl Ornou Kal ol dlapopec TNG

guloyng aiac.

4.3 EVO®MATEG AKIVTONOINOEIG

Ta nayia oToIxeia Tou evePyNTIKOU ANEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTIC a&ieg KTHONG Toug 1y OTIG
a€ieC TeKUaIpOPEVOU KOOTOUG, OMNWC auTod npoodiopioTnke Bdon eUAoywv a&iwv KaTta TNV nNUEPOUNVIES
METABaoNG, Weiov, kat’ apxnv TIC CUOCWPEUHEVEC aNOGBETEIG Kal OEUTEPOV, TUXWV Ana&imosic Twv nayiwv. To
kOOTOC KTONG NEPIANAUBAVEl OAEC TIG AUEDA EMIPPINTEES OANAVEG YId TNV AMNOKTNON TWV OTOIXEIWV.
MeTayeveoTepec danaves avayvwpilovral o enal&non Tng AOYIOTIKNAG a&iag Twv EVOWHATWV NAyiwv N wg
EexwpIoTO NAyIo POVOV £av ival NiBavo Ta PYEANOVTIKG OIKOVOUIKA OQEAN va EI0PEUCOUV OTNV ETAIPEIa Kal TO
KOOTOG TOuG pnopei va enipeTpnOei afionioTa. To KOOTOC EMIOKEUWY KAl OUVTNPNOEWY avayvwpilerar ora
anoteAéopaTa OTav nNpayyaTonoliouvTal.

O1 anooBEosi TV AAWV CGTOIXEIWV TWV EVOWUATOV nayiwv (MAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyilovTal e Tnv oTabepr] pEBodo PWeoa oTnv wPEAIUN {wr) TOUG NoU £XEl WG €ENG:

- KTipia 5€m
- Mnxavohoyikog eEonAiouoc 9-12 €Tn
- AuTokivnTa 5-7 €T
- Noindg eEonNiopog 4-7 €Tn

O1 unoAeIduaTikeG a&ieg kal ol WPENPEG {WEG TWV EVOWHATWY Nayiwv UMNOKEIVTAlI O €NaveEETaon o€ KABE
nuUepopnvia 1ooloyiopou. ‘OTav oI AOYIOTIKEC aieC TwvV EVOWHATWV OKIVNTOMOINOEWY UnepPaivouv Tnv
avakTnoiun a&ia Toug, n diagopa (anopeinwon) avayvwpileTal dueoa wg £€0d0 OTa ANoTEAECUATA.

Katd Tnv nwAnon evowpaTwv akivnTonoinoewy, ol diapopec HETAEU Tou TIMAKATOC nMou AduBaverar kai Tng
AoYIOTIKAG Touc afiac kaTaxwpouvTal wG KEPON 1 {nuiec ota anoTeAéopata. TENog, OTAV Ol EVOMUATEG
aKIVNTOMOINCEIC anoTIWVTAl OTIG EUAOYEG a&iEC TOUG, TO TUXOV anoBeuaTikG avanpoodpuoync nou Undapxel
oTa idla kepakaila katd Tnv nwAnon, HeTagépetal ota kEPOn €IG véov. OI EMIOKEUEC KAl CGUVTNPROEIG

kaTaxwpoUvTal oTa ££0da Tnc NePIOdOU NOU apopouV.

Etnoieg oixovouurés kotaotaoeis yio t ypnon 2elida 25 amo 57

a6 1" Iovovapiov éwe 31" Aekeufpiov 2008



EAEMKA A.E.

O1 1010NapayOUEVEC EVOWUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV MPOCONKN OTO KOOTOC KTNOEWG TWV
EVOWUATWV AKIVNTOMOINOEWV O afiec nou neplAapBavouv To GUECO KOGTOC MHiIoBodoaiac Tou npoownikou,
Mou CUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEC £PYODOTIKEC EI0POPEC), KOOTOG aVvaAWBEVTWY UAIKWV Kal aAAa
YEVIKA KOOTN. H eTaipeia akohoubei Tov Baoikd Xelpiopo Tou AAM 23 «KOOTOC AQVEIOHOU» KATAXWPWVTAC TO
kO0TOC daveEIoPOU W £6000 TNG NEPIGDOU TNV onoia Bapuvel, ave€apTnTa and Tov TPOMo XPNoIKonoinong Twv

daveiwv. H Tpononoinon Tou nNpoTUnou dev avapEveTal va €XEl ENINTWOT OTNV £TAIPEIA.

4.4 'Aula oTOIXEIO EVEPYNTIKOU

>Ta Guha oTolxEia Tou evepynTIKoU nepiAapyBavovral adelec Aoylopikou.
Aoyiopiko: Or adeiec AoyioUIKOU dmnOTIMWVTAl OTO KOOTOC KTNOEWwG Heiov TIC anooBeoeic. O anooBEoelg
dlevepyouvTal Pe TNV oTabepr PEB0dO KaTa TNV dIAPKeEId TNG WPEAIMNG WG TWV OTOIXEIWY AUTWV N onoia

Kupaiveral ano 1 éwg 3 xpovia.

4.5 Anopeinon Agiag ZToixeimv Tou EvepynTikoU

Ta oToIXEIa TOU EVEPYNTIKOU MOU €XOUV anpoadiopioTn wW@EAUN {wr dev anooPevovTal Kal UNOKEVTAl O
£AEYX0 aNOpEinONG €TNCIWG Kal 0Tav KAnoia yeyovota katadeikvUouv OTI 1 AOyIOTIKN agia unopei va pnv eivai
avakTnoiun. H diapopd PeTa&l Tng AoyIoTIKAC a&iag kal Tou kaBapoU avanooBeoTou noool KaTaxwpeital ota
anote\éopata Ta OToIXEia Tou evepynTIkoU Mou anooBevovTal UnoKeIvTal o€ EAEyXO AMOMEiwoNG TG agiag
TOUGC OTaV UnNApxXouv evOeiEelc OTI n AoyioTikny a&ia Touc dev Ba avaktnBei. H avakthoun a&ia €ival 1o
MeYaAUTEPO Noao PeTAEU TNG kaBapnc TIUNAG NWANCNG kal TNG a&iag Xprong.

H Cnuia Aoyo peiwong Tng a&iag Twv OToIXEIwV TOU eVEPYNTIKOU avayvwpileTal ano Tnv €nixeipnon, oTav n
AoyioTIKR aia Twv oToIxeiwv autwv (i TNG Movadag Anpioupyiag Tapeiakwv Powv) gival geyaAuTepn ano To
QVaKTrOINO NOgO TOUC,

KaBapn aia nmAnong Bswpeital To nogd and Tnv NwANCn €vog OTOIXKEIOU TOU evepYNTIKOU OTA MAdicia PIag
augoTepoBapolc ouvaAAaynG oTnv onoia Ta PEPN £XOUV NMANPN YVOnN Kal NpooXwpouv OIKEIOBEAWC, WETA
ano Tnv agaipeon kabe npOaBeTOU AUETOU KOOTOUC JIABECNC TOU MEPIOUCIAKOU OTOIXEIOU, EVw, a&ia Xpriong
gival n napouoa a&ia TV EKTIMOPEVWV WEAOVTIKOV TAHEIOKWV POWV MOU AVAMEVETAI VA EI0PEUCOUV OTNV

gnixeipnon and Tn Xpnon evog nepiouciakou oTolxeiou kal and Tnv dIABeor ToU OTO TEAOG TNG EKTIHWMPEVNC

WPENUNG {wn¢ Tou.

4.6 XpnHaTooIKOVOHIKA Héoa

XpnUATOOIKOVOUIKO PECO €ival kGBe oUPBaAcn nou dnNMIOUPYEl €va XPNHATOOIKOVOUIKO OTOIXEID evEpYNTIKOU OF
dia enixeipnon Kal Jia XpnUaTooiKOVOUIKI UMOXPpEwan f £va CUUHMETOXIKO TiTAO O£ pid GAAn enixeipnon. Ta
XPNHATOOIKOVOUIKA péoa TG ETaipeiac Ta&ivopoUvTal OTIC NApAkATw KATNyopiec PE BAon Tnv oucia Tng

oUpBaonc kai Tov okomno yia Tov ornoio anokTnénkav.
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i. XpnUATOOIKOVOMIKG OTOIXEia anoTip@peva oTtnv e€UAoyn afia Toug péow TnG KaradoTtaong
AnoteAeoparwv Xprnong

MpoKeITal yia XPnUATOOIKOVOUIKG OTOIXEId evepynTikoU, MOU IKavoroloUv onoladfinoTe and TIC NapakaTw
npoUnoBoeic:

e  XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU MOU KATEXOVTAI YIa EUNOPIKOUC okonoug (ouhnepiAauBavovTal
Ta Napaywya, KTOG anod ekeiva nMou €ival KaBopIoPEVA Kal anoTeAeouaTikG PECA avTioTabuiong, auTtd
nou anokTtoUvTal 1 OnuioupyouvTal PE okond Tnv MNWANCN rn TNV €navayopd kai TEAOC auTda mnou
anoTeAOUV PJEPOC EVOC XapTOPUAAKIOU and avayvwpiopéva XpnUaTOOIKOVOUIKA HEDQ).

e Kata Tnv apxikr avayvopion opileTal and Tnv €niXeipnon w¢ OTOIXEI0 MOU anoTIpaTal aTny gUAoyn

a€ia, ye avayvwpion Tov YetaBoAwv otnv Kataotaon AnoteAeopdaTtwv Xpnong.

ii. Adveia ka1 anaITHOoEIG

MepihauBavouv pn napdywya XPnUATOOIKOVOUIKA OTOIXEIa €vepynTIkoU HE OTABEPEC 1} NPOOOIOPICHEVEC
NANPWHEC, Ta onoia dev dIANPAYUATEUOVTAI OE EVEPYEC AyOpEG. 2TV KaTtnyopia auTn (Adveia kai AnaiTioeic)
Oev nepiAayBavovTtal a) anaitnoeic and NPokaTaBoAEC yia ayopd ayabwv rj unnpeoionv, B) anaitiosig nou
£XOUV VA KAVOUV PE DooOANWIEC (pOPwV, Ol onoieg £xouv eMIBANBei VOUOBETIKG anod To KPAToc, Y) oTIONMNOTE
Oev kaAunTeTal anod ouppacn woTe va divel dIkaiwpa OTNV ENIXEIpNON yia AQWn HETPNTOV N AV
XPNHATOOIKOVOUIKWV MayiwVv OTOIXEIWV.

Ta Adveild kal ol anaitiosi nepIAauBavovTal oTto KUKAOQOPOUV EVEPYNTIKO, €KTOC and ekeiva He AREEIC
MeyaAUTEpEG TwV 12 pnvav and Tnv nuepopnvia iooloyiopoU. Ta TeAeuTaia cupnepiAauBavovTal ota pn

KUKAOQOpPOUVTA OTOIXEId TOU evEPYNTIKOU.

iii. EnevdUOEIG KATEXOHEVEG WG TNV AREN
MepiAauBavel Pn napdywyd XpnUATOOIKOVOUIKA OTOIXEId TOU €vepYnTIKOU ME NAYIEC 1} NPOCOIOPICHEVEC
NANPWHEC kal CUYKEKPIYEVN AREN kal Ta onoia n ETaipeia €xel Tnv npobeson kai Tnv duvatdTnTa va Ta

dlakpaTtnoel w¢ Tn Afén Touc. H ETaipeia dev kaTeixe enevOUOEIG AUTAC TNG KATNYOPIEC.

iv. AlaO£oIpa yia nOANon XpNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepAapBavel pn napaywya XpnuaToolkovoUIKa Nepiouaiakd oTolxeia Ta onoia €ite npoadiopilovTal O auThyv
TNV Katnyopia, €ite dev JNopouv va evraxbouv oe KAnoia ano TIC aVWTEPW.

3TN Ouvexela, Ta dIaBEoIUa NPOC NWANGN XPNHUATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEIQ anoTIHWVTAl OTNV UAOYN
afia Toug Kal Ta OXETIKA KEPON 1 {NUIEC KATAXWPOUVTAl O anoBepaTikd Twv 10iwV KEPAAdiwV HEXPI Ta
gToIXeia auTtda va nwAnBouv | xapakTnpioBouv w¢ anopeiwpéva. Kata tTnv nwAnon n étav xapaktnpiobouv
wC anopeinpéva, Ta KEPDN 1 ol {NMIEC WETAPEPOVTAl OTA ANOTEAEOUATA. ZNUIEC AMOMEINONG MoU EXOUV
avayvwpioBei oTa anoteAéopaTta Oev avTIOTPEPOVTAl HECW ANOTEAEOUATWY.

O1 ayopEg kal ol NWANCEIG TwV enevdUOEWY avayvwpilovTal KaTa Tnv nUepounvia TNG cuvaAAaync nou eivai
Kal n nuepounvia nou n eraipeia deoueleTal va ayopdaoel ) va nwAnoel To otoixeio. O1 enevOUOEeIC apXIKa

avayvwpifovral oTnv gUAoyn aia Touc NAEov TV APECA ENIPPINTEWV 0T cuvaAhayn danavwv, e eEaipean
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000V agopd TIG AUECa €NIPPINTEEC OTn ouvaAAayr Oandvec, yid TA OTOIXEiQ EKEiva Mou dnoTIJvVTAl oTnv
guloyn afia Touc Pe PeTABOAEC oTa anoTeAéopata. Or enevduoelc dlaypdgovTal oTav To JIKaiwya oTIG
TAMEIOKEC POEC ano TIC eNevOUCEIC Afyel ) JeTaBIBaleTal kal n eTaipeia €xel HETABIBACEI OUCIWOWE OAOUC TOUG
KIvOUVOUG Kal TIG avTapoIBEG Mou guvendayeTal n 1I910KTnaia.

Ta ddveia kal anaitnoeic avayvwpifovral oTo avanooBeoto kO6GTOC BAcel TnG PeBOdOU Tou MpayuaTikoU
€NITokiou.

Ta npayyartonoinuéva kai hn npayparonoinyéva kepdn n (NUIEG nou npokUNTouv anod TIC PETABOAEG TNG
guloync aiac Twv XPNUATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWV anoTiu®peva oTtnv €UAoyn aia Touc Me
METABOAEC 0Ta anoTeAEopaTa, avayvwpilovTal oTa anoTeAéopaTa Tnv nePiodo Nou NPOKUMTOUV.

O1 elAoyec a&iec Twv XPNUATOOIKOVOUIKWV MEPIOUCIAKWV CTOIXEIWV Mou €ival dianpaypaTeloiga o evepyous
ayopEG npoadiopifovTal and TIG TPEXOUOEC TIMEC {ATnonc. Ma Ta un dianpayuaTeloiya oToIxEia ol EUAOYEG
aiec npoadiopifovTal PE TNV XPNON TEXVIKWV daMnoTiunong, Onw¢ avaiuon npoo(aTtwyv ouvaAAaywv,
OUYKPIOIPWY OTOIXEIWV Nou dianpayuaTelovTal Kai NPogEOMANGN TAUEIQK®DY POWV.

O1 un dianpayuaTeUoIPol O €vepyd ayopd GUMMETOXIKOI TITAOI MOU €xouv Ta&ivounbei oTnv katnyopia
AlgBédipa Npog NwANCN XPNHATOOIKOVOUIKA OTOIXEId Kal TwV onoiwv n €UAoyn a&ia dev eivar duvaTtov va
npoadIopIoTei Pe aglonioTia anoTIWVTAl OTO KOOTOC KTHONG TOUC.

2€ KABe nuepopnvia 10o0AoyIoWoU N ETAIPEIa EKTIMA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC Nou va odnyouv aTo
OUMNEPACPa OTI Ta XPNHATOOIKOVOUIKA NEPIOUTIAKd OTOIXEIQ £XOUV UMOCTEl anopeiwaon. Ma PYETOXEG ETAIPEINV
nou €xouv Ta&ivounbei wG XpnUATOOIKOVOMIKA OToIxeia dlaBéaiya nNpog nNwAnon, TETold EVOEIEn ouvioTd n
ONUavTIKN 1| NApaTeTayévn Keiwaon TnNG eUAoyNnG a&iag o oXEon WE TO KOOTOC KTNOEWC. Av GTOIXEIOBETEITAl
anopeiwon, N owpeupévn oTa idia ke@aiaia ¢nuid nou givar n diagopd PETAEU KOOTOUC KTAONG KAl EUAOYNG

a&iag, YETapEPETAl OTA ANOTEAEOPATA.

4.7 AnoOspara

To KOOTOGC TwV AnNoBepaTwV NepIAaPBAvel OAeC TIC dANAVEC Nou npaypaTonoinénkav yia va ¢edacouv Ta
anoBéuarta otnv napoloa BEon Kal kaTaoTacon, ol ONoieC ival AUETa anodoTEEG OTNY Napaywyikn diadikacia,
Kabwc Kal Tov KaTaAANAo kai oXeTICOPEVO PE TNV NApaywyrn HEPOC TWV YeVIKWV £600wv, Baci{Opevo oTnv
Kavovikny OUVAMIKOTNTA TWV NAapaywylkov €yKaTaoTdoswv. To KOOTOC Twv anoBepdtwv dev nepIAappavel
XPNHATOOIKOVOUIKG £€00a.

Tnv nuepounvia Tou I00AoyIOKOU, Ta anoB&éuaTa anoTIJwVTal 0To XaunAOTEPO TOU KOOTOUG i Tnv kadapn
peuoTonoInoiun a&ia. H kabapry peucTonoinaiun a&ia €ival n ekTIUNPEVN TIUN NWANONG OTNV ouvnBIouEvn

Mopeia TWV EPYACIV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTikG £€€0da NWANCNG.

4.8 EJNopIKEG anaITHOEIG

O1 anaimioeic and NEAATEC KATAXwPOUVTAl apXIKa oTnv UAoyn a&ia Toug Kal JETAYEVESTEPA AMOTIWVTAl OTO

avanooBeaTo KOOTOG XpNOILONoI®VTAc TNV PEBODO Tou anoTeAeopaTikoU €NITOKIoU, peiov TNV NpoBAswn yia
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peimon Tng aiac Touc. TNV MEPINTWON MOoU n avanooBeoTn a&ia f To KOOTOC €vOG XPNHATOOIKOVOUIKOU
gToixeiou unepPaivel Tnv napouca a&ia, TOTE TO OTOIXEIO QUTO AMOTIUATAI OTO AVAKTAOIMO Nocgd auTou,
onAadn otn napouoa a&ia Twv PEANOVTIKOV powV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal Ye Baon
TO NMPAYHATIKO APXIKO EMITOKIO.

H oxetikiy {nuia peTtapéperal ansubeiac ota anoteAéoparta xpnonc. Or {nuiEC anopesinong, dnAadn otav
UNAapxel avTikelpevikn vOeign ot n Etaipeia Oev eival o€ Bon va eionpd&el OAa Ta nocd nou ogeilovtal pe

Baon Touc oupBaTikoUg OpouC, avayvwpilovTal aTa anoTeAEouaTd.

4.9 Tapeiaka d1a0£cipa Kal 1I008UvVapa TAHEIaK®OV SIA0ECiwV

Ta diabeoipa kal 10o0duvaua diabeaipwv nepiAayBavouv Ta PETpNTa oTnv Tpanela kal OTo Tayeio kabwg
eniong kai TIC Bpaxunpobeopec enevOUOEIC UYNANC PEUCTOTNTAC, ONWC TA NPOIOVTA TNG ayopdc XprUaTog Kal
ol Tpane(ikéc katabéoesic. Ta npoiovra TnG ayopdc XPRAMAaTog €ival XpnuAaTOOIKOVOMIKA OTOIXEid Tou

EVEPYNTIKOU MOU anoTIN®VTal oTnv €UAoyn a&ia HEow TNG KATAoTAONG ANOTEAEOUATWY.

4.10 MeToXIKO KEPAAAIO

'E€0da Ta onoia npayuparonoinénkav yia Tnv €kdoon WETOXWV €U@avifovTal JETA TNV aPpaipeon Tou GXETIKOU
(pOPOU €100ONMATOC, OE PEIWON TOU NPoidvToc TG €kdoonc. Ta £€oda Ta onoia oxeTilovral Ye TNV €kdoon
METOXWV YIa TNV andkTnon ENIXEIPAOEWY NEPIAAPBAVOVTAl OTO KOGTOC KTHONG TNG EMNIXEIPNONG NOU anokTdaTal.
Kata Tnv andktnon 10iwv HETOXWV, TO KaTaBAnBEv TiunNWa, OUWNEPIAQUBAVOUEVWY KAl TWV OXETIKWV
danavwv, aneikovifeTal YEIWTIKA Twv 1I0iwv kepahainv (anoBepatikd unép To aptio).O1 'Idieq MeToxeg dev

EVOWNATOVOUV JIKAIMKATA WRpoU.

4.11 ®dopoloyia e100dnpaTog & avapBaAAopevVoG pOpPoG

H emBdpuvon Tng nepIOdOU PE POPOUC EICODNMATOC AMOTEAEITAI and TOUG TPEXOVTEG (POPOUC Kal TOUC
avaBail\opevouc gopoug, ONAady TOuC (OPOUC I TIC (POPONOYIKEC €AApPUVOEIC MouU OXeTi(ovTal PE Ta
OIKOVOUIKG OQEAN Mou npokUNTouv oTnv nepiodo aAa £xouv ndn kataloyioTei f 6a kaTaloyioToUv ano TIg
(POPOAOYIKEC apXEC O OIAPOPETIKEG NEPIGDOUG. O (POPOC €I00ONUATOC avayvwpileTal oTov Aoyapiaopo Twv
anoTeAEOPATWV TNG MEPIOOOU, EKTOG TOU (POPOU EKEIVOU MOU aPopd OUVAANAYEC MOU KaTaxwpnonkav
anesuBeiac oTa idla kepdahaia, oTnv ornoia NeEPINTWON kAaTaxwpeitar ancubeiac, kaTd avaloyo Tpono, oTa idia

Kepahaia.

O1 TPEXOVTEC (POPOI EI00DNAUATOG NEPIAAUBAVOUV TIC BPaxunpOBEOUEC UNOXPEWOEIC 1 KAl aNaITAOEIC NPOC TIC
ONMOCIOVOUIKEG APXEC MoU OXETICOVTAl PE TOUG NANPWTEOUC (POPOUC EMi TOU (POPOAOYNTEOU EI00ONUATOC TNG
nepIOBOU Kal ol TUXOV NPOCHETOI (POPOI EICODAKATOC NMOU ApopoUV NPonyoUHEVEC XPrOEIG.

Ol TPEXOVTEC (POPOI ENIPETPWVTAI CUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUC (POPOAOYIKOUG

VOUOUG nou epappolovTal oTIG OIaXEIPIOTIKEC NEPIODOUG PE TIC onoieC oxeTiovral, BaoilOpeva oTo
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(popoAoynTEo KEPDOG Yia To £T0C. 'OAeC ol ahhayEc aTa BpaxunpoBeopa (popoAoyika GTOIXEId TOU EVEPYNTIKOU
I TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV (POPOAOYIKWV €EODWV OTNV KATAOTAON AMOTEAECUATWV

XPAoNG.

O avaBaA\opevog popoc €100dnUaTog npoadiopileTal Pe TNV HEBODO TNC UMOXPEWONG NOU NPOKUNTEl anod TIG
NPOCWPIVEC SIAPOPEG PETAEU TNG AOYIOTIKNAG a&iag kal TNG popoAoyIKNG BACGNG TwV OTOIXEIWV ToU evepynTIKOU
Kal TwV Unoxpewoswv. AvaBaidpevoc ¢popoc eigodnuatog Oev Aoyiletal eav npokUNTel and Tnv apxikn
avayvwpion oToixeiou evepynTikoU 1) nadnTikoU o ouvalAayr), €KTOG ENIXEIPNMATIKNAG CUVEVWONG, N ornoia

oTtav £yive n ouvalhayn dev ennpeace oUTE TO AOYIOTIKO oUTE TO POPOAOYIKO KEPDOG 1| nuia.

O1 avaBaMOPevEG (POPOAOYIKEG ANAITAOEIC KAl UMOXPEWOEIC AMOTIMWVTAl PE PBACN Toug (PoPOoAoYIKOUG
OUVTEAECTEC NOU AVAPEVETAl va £pappoaTolV aTnV NePiodo kaTd Tnv onoia Ba diakavoviaTei n anaitnon A n
unoxp€won, AauBdavovTag unown TouG (POPOAOYIKOUG OUVTEAECTEC (Kal (POPOAOYIKOUC VOUOUG) MOU £XOUV
TeBEl o€ 10¥U i} ouolaoTikd 1I0XUOUV WEXPI TNV NUEpoUnvia Tou IooAoyiopou. & nepinTwaon aduvapiag oapouc
npoadIopIooU TOU XPOVOU avaaTpogrG TWV NPOcwPIVOV dIapopnv EQApUOlETAl O (POPOAOYIKOG CUVTEAETTNC

nou 1oxUel KaTa Tnv €NOUEVN TNG NUEPOMNVIAG TOU IG0AOYICHOU XPriong.

O1 avaPBaA\OpeveC (POPOAOYIKEC anaITNOEIC avayvwpilovral Katd Tnv €ktacn otnv onoia 6a undp&el
MEAOVTIKO (popoAoynTéo KEPDOC yia TNV XPnoigonoinon Tng Npoowpivic dlapopdc nou dnUIoUpyeEi Tnv

avaBalAopevn GopoAoyIKr anaitnon.

O avapaAlhopevoc PpOpoc €I000NUATOC avayvwpileTal yia TIC NPOCWPIVEC dIaPOPEC NMOU MPOKUMNTOUV ano
€nevOUOEIG 0 BUYATPIKEC KAl OUVOEDEUEVEG EMIXEIPNOEIC, ME EEAIpEDN TNV NEPINTWON NMOU N AvaoTpopr TwV
npoowpIvwv dlIagopwv eAéyxetal and Tnv ETaipeia kai sivar mBavd OTi o1 npoowpivec diagopec Oev Ba
avaoTpa@olv oTo NPOoBAEnTO HEANOV. AvaPBaM\OMEVEC (QPOPOAOYIKEG UMOXPEWOEIC, MPoadiopifovTal Kal
AapBavovTac unown TIC EVOEXOUEVEG POPOAOYIKEG dIaPOopEC Nou Ba npokUWouUV and Tov EAEYXO TwV ApHOdIwV

apxov.

O1 nepIooOTEPEG aANayEC OTIGC avaBalAOEVEC (POPONOYIKEC anaITROEIC 1] UNOXPEWTEIC avayvwpilovTal oav €va
KOUMATI TwV (popoAoyIkwV €EO0WV OTNV KATAOTACN AMNOTEAEOMATWV XPrionc. MOvo auTeg ol PETABOAEC OTa
OTOIXEIQ TOU €VEPYNTIKOU 1 TIG UMOXPEWOEIG MOU €MnPealouv TIG NMPOowpIVEG OIAPOPEG avayvwpidovTal
kaTteuBeiav oTa idla kepahaia TN €TAIPEiaG, ONWG N €NAvekTiunon TnG a&iag Tng akivnTng nepiouaoiag, kai
EXOUV WG anoTEAEOHA Tn OXETIKN aAAayn oTiG avaBaAAOUEVEC (POPOAOYIKEG ANAITHOEIC I} UNOXPEWOEIC va

XPEWVETAI £VaVTI TOU OXETIKOU AoyapiacuoU Tne kabapng BEongc.

4.12 MNMapoxEG 0TO NPOCWNIKO
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Bpaxunpo0eopeg napoxéc: O BpaxunpoBeopec napoxEC Npog Toug epyalopévouc (€KTOC and napoxeg
AENG TNG epyaoiakng oxéong) ot XpnWa kal ot €idoc avayvwpilovtal we €Eodo oOTav kabioTavral
ODOUAEUPEVEG. TUXOV aveEOMANTO MOOO KATAXWPEITAI WC UNOXPEWAN, EVW OE MEPINTWON MOU TO MOCO Mou
non kaTtaBAnBnke unepPaivel To NMoood Twv NAPOXWV, N ENiXeipnon avayvwpilel To unepBallov Nogd wg
OTOIXEI0 TOU evepynTikoU TNG (NponAnpwBev £6000) Povo KATd Tnv €KTACN Mou n nponAnpwun 6a odnynosl

0€ MEiwon MEAOVTIKQV NANPWHQV 1 OE ENIOTPOPH.

Mapoyxég pera Tnv €080 anod Tnv unnpeoia: O1 Napoxec KeTa TNV AREN Tng anaocxoAnong nepidapBavouv
OUVTAEEIC 1} GAAeG napoxEg (aopaleiec (wnc kal 1aTpIkn nepiBalwn) nou napéxel n enixeipnon PETa Tn AnRgn
NG anaoXoAnong, ¢ avrtalhaypa TG unnpeciac Twv epyalopévav. SUVENMC nepIAauBavouv TO0O
NPoypaupaTa KabopIoPEVWV EI0POPWY 000 Kal MPOoypappata kabopiopevwv napoXwv. To OedOUAEUPEVO
KOOTOC TWV NPOYPAUKATWY KABOPIOPEVWV EIOCPOPWV KATAXWPEITAI wC ££000 oTNV NEPiIodo nou agpopd.
o [pdypappa KaBopIoUEVWV EITPOPOV

Me Bdon To NPOYPAUHA KABOPIOUEVWV EICPOPWY, N UMOXPEWON TNG enixeipnonG (VOMIK N TeEKMaApT)
neplopieTal 0To Nocd NMou €xel GUPPWVNOET va ouvelopépel oTov @opéa (n.x. Taueio) nou diaxelpileTal TIC
EI0POPEG KAl XOpNYEl TIG NAPOXEC. ZUVENWC TO NMO0O TWV NApoxwv nou Ba Aapel o epyaldpevog npoadiopileTal
anod To nood nou kataBdaiiel n enixeipnon (i kar o epyaldyevoc) kal and TIG kataBAnBeioeg enevOUOEIC TV

EI0POPWV AUTQV.

H nAnpwTéa €10popa ano Tnv enixeipnon oc £&va Npoypaua KabBopIoUEVWY EIGPOPHYV, avayvwpieTal ite wg
dia unoxpEwaon PETA Kal TNV agaipeon TG €10(opac nou katapAnBnke, site we £va €€odo.
o [poypappa KabopIoUEVWY NAPOXWV

H unoxp€won nou KaTaxwpeiTal oTov I00AOYIOHO YId Ta NPOYPAPHATA KABOPICHEVWV NAPOXWV ANOTEAE TNV
napouoa afia TNG UMOXPEWONC Yia Tnv kabopiopévn napoxn Meiov Tnv elhoyn afia Twv OTOIXEiwV Tou
EVEPYNTIKOU TOU npoypdupatog (edv undpyouv) Kal TIC HETABOAEC MOU MPOKUMTOUV anod ornolodrnoTe
avaloyIoTIKO KEPDOC N {nuia Kal To KOOTOG TNnG nmpounnpeciac. H dEopeuon TnG KabopiGPevnG napoxns
unoAoyileTal £TNoiwg and ave€apTnTo avaloyioTn Pe TNV XprRon Tng HeBodou TnG NpoBeBANKEVNC MIOTWTIKNAG
povadoc (projected unit credit method). Ma Tnv nposEO@ANCN XpnoIMONOIEITAl TO €MITOKIO TWV

HaKponpoBETHWY OPJOAOYWV Tou EAANVIKoU Anpogiou.

Ta avaloyioTIKa KEPDN Kail ol {NMieg €ival oToIXEia TNG UNoXPEWONC TNG NAPOXNS TNE ENIXEIPNONG, 000 Kal Tou
€€000U TO onoio Ba avayvwpioTel 0Ta anoTeAECPATA. AUTA Mou NPOKUNTOUV ano TIC NPOoApuoyEG e Baon Ta
IOTOPIKA Oedopéva Kal gival navw N katw and To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONG,
KaTaxwpoUVTal 0Ta anoTEAEOUATA PHECA OTOV AVAPEVOUEVO HECO AOPAAIOTIKO XPOVO TWV CUPHETEXOVTWV OTO
npoypappua.

To kOoTOC npoUnnpeciac avayvwpileTal AUeca oTa anoTeAéopaTa Me €Eaipeon TNV MEPINTWON Mou Ol

METABOAEC Tou npoypdupaToc €EapTWVTAl and TOV EVAMNOPEVOVTA XPOVO UMNNPECIac Twv £pyalopeEvwyV. STV
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NePINTWON QUTH To KOGTOC NPOUNNPECIac KATAXwWPEITAal 0TA anoTeAEoUATA PE TNV OTABEPN HEBODO Péoa aTnv

nepiodo wpigavonc.

Mapoxég TepHaTiopoU TG anacXoAnong: O1 napoxec Aoyw ANENC TNG EpYAcIAKnG OXEONG KaTtaBaAlovTai
oTav ol epyalOPeEVOl anoxwpouv Mpiv TNV NUEPOMNVia ouvta&lodoTnonG. H eTaipeia KaTaxwpei AuTeg TIG
napoxec oTav deoueleTal, T OTAvV TEPUATICEl TNV AnNacyoAnon unapXovtwv epyalopéveiv oUP@®vVa HE €va
AenTopepEC Npdypappa yia 1o onoio dev undpxel mBavoTnTa andouponc, €iTe OTAV MPOCPEPEI AUTEG TIC
Nnapox&c w¢ KivnTpo yia ekouoia (eBehouacia) anoxwpnon. ‘OTav ol NApOXEC AUTEC KaBioTavTal NANPWTEEG Ot
nepIOdOUC NEPa TWV dWOEKA PNVV ano nuepopnvia Tou Isohoyiopou, TOTE Ba npénel va nposopAolvTal e

Baon TIG anododoEIC TwV UWNARC NOIOTNTAC ETAIPIKWY OHOAOYWV I TWV KPATIKWMV OHOAOYWV.

TNV NEPINTWON WPiag npoo@opdc nou yiveral yia va evBappulvel Tnv eBehouadia anoxwpnon, N anoTiynon Twv
napoxwv An&NG TNG £pyaciakng oxeang npenel va Bacidetal oTov apiBud Twv epyalopévwyv Nou avapeveTal va
OexToUvV TNV npoo@opd. TNV MeEPINTWOoN TEPHATIONOU anaoxoAnong nou undpxel aduvayia npoadiopiouou
Twv epyalopévwv nou Ba KAvouv Xprion auTwv Twv napoXwv, Oev Yyiveral AoyloTikonoinon aAAd

YVWOTOMOINCN AUTWV WC EVOEXOMEVN UNOXPEWAN.

4.13 EmXopnynoeIg

H ETaipeia avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMOIEC IkavonoloUv abpoloTIKa Ta €ENG KpITpia: a)
Yndpyxel Tekdaipopevn BeBaidTnTa OTI N €MNIXEipNON £Xel CUPMHOPPWOEI N NPOKEITAl VA CUUHOPPWOEI JE TOUG
OpOUG TNG enixoprynong kai B) nmbavoAoyeitar 6TI To Nogd Tng enmixopriynong Oa sionpayBei. KatayxwpoluvTal
oTnv guloyn a&ia kar avayvwpilovTal Ye TPOMO CUOTNUATIKO 0Ta £€00dd, KE BACN TNV Apxn TOU GUOXETIOWOU
TWV ENIXOPNYNOEWV WE Ta AVTiOTOIXA KOGTN TA onoia Kai enixopnyouv.

O1 enixopnynoEIG Mou apopoUV CTOIXEId TOU EVEPYNTIKOU NEPIAQUBAVOVTAl OTIC HAKPOMPOBETUEC UNOXPEWTEIG
WG £0000 ENOHEVWV XPNOLWV Kal avayvwpilovral ouoTnuaTika kal opBohoyikd oTa £€00da KaTtd Tn didpkeia

NG WPEANIUNG (WG TOU Nayiou OTOIXEIOU Tou evepynTIKoU.

4.14 NpoPBAeyseig

MpoBAewelg avayvwpifovtal otav n ETaipeia €xel NapoUoeg VOMIKEG 1 TEKUNPIWHUEVEG UMOXPEWOEIG WG
anoTEAEOUa NAPeNBOVTWV YEYoVOTWY, €ival miBavn n €kkadAdpion TOUG HJECW EKPOWV MOPWV KAl N EKTIUNON
TOU akpiBoUc NogoU TNG UNOXPEWGNG WNopei va npayuaTonoindsi e aglomoTia. O npoBAEWEIC eniokonouvTal
Katd Tnv nuepopnvia oUvTa&ng kabe 1cohoyiopoU kal npooapudlovTal NPOKEIMEVOU va avtavakAoUv Tnv
napouaoa a&ia Tnc danavng nou avapeveTal va anairndei yia tn d1IeubETnon TNG UNOXPEWANG.

O1 evOEXOUEVEC UMOXPEWTEIG DEV avayvwpilovTal OTIG OIKOVOUIKEC KATAOTAOEIC aAAG yvwaTonolouvTal, OTav n

nBavoTnTa EKPOWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKEC UMNOXPEWTEIC gival eAAXIOTN. O1 evOEXOUEVEC
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anarmosig dev  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAd yvwaoTonolouvTal €pOooV N €l0pon

OIKOVOUIK®OV OPEA®V ival moavr).

4.15 Avayvopion 000wV

'Egoda: Ta £00da nepiAapBavouv Tnv gUAoyn a&ia ekTEAEOBEVTWV £pywv, NWANCEWY ayabwv Kal napoxne
unnpeoiov, kaBapd and ®opo MpooTiBEépevng Afiac, ekNTWOEIC Kal EMIOTPOPEC. H avayvwpion Twv £00dwv
yiveTal wg €&nc:

- NwARoeig ayabwv: O nwAnosic ayabwv avayvwpilovral otav n Etaipeia napadidel Ta ayaba ortoug
neAdTeq, Ta ayabd vyivovral anodekTd and autouc kal n eionpagn Tng anaitnong eivar e0Aoya
€€ao@alioyévn.

- Mapoxn unnpeociov: Ta £€0oda and napoxrn unnpeoinv Aoyilovral Tnv nepiodo Mou napexovTal ol
UNNpecieg, e BAoN To oTAdI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPECIac o OXEon ME TO GUVOAO TwV
napexopevwv unnpeoiwv. MapdAnAda To oUvolo Twv Epywv nou avaiauBaver n  enixeipnon
ohokAnpwvovTal evtoc TNG XPHONG oTnv onoia unoypdgovTal Kal ol OXETIKEC GUMPBACEIG kal oTnv onoid
AoyilovTal kal Ta avTioToixa €00da.

- 'Ecoda and Tokoug: Ta £0oda and Tokouc avayvwpifovTal BAcel XpoVIKNG avaloyiag kal Je TNV Xpron
TOU NpayuatikoU gnitokiou. ‘OTav undpyel anousiwaon TWV anairnoswy, N AoyIoTIKN a&ia auTwv PEInVETal
OTO avaKTAOIYO Nocd Toug TO onoio €ival N napouca afia Twv avapevOUevwV HEANOVTIKQV TAUEIAKWY
POWV MPOEEOPAOUUEVWY E TO APXIKO MPAYMATIKO ENITOKIO. TNV OUVEXEIA AoyidovTal TOKOI WYE TO idlo
EMITOKIO €Ni TNG anopeiwpévng (véag AoyioTiknG) agiac.

- Mepiopara: Ta pepiopara, hoyilovral wg €é0oda, dTav BepeMiwveTal To dikaiwda gionpagng Touc.

'E€0da: Ta ¢£foda avayvwpilovral oTa anoTeAéopata ot dedouleupévn Bdon. O NANPWHES Nou
NpayyaTonoiouvTal yia AEITOUPYIKEC MIOOWOEIC PETAPEPOVTAlI OTA ANOTEAEOUATA WG £€00d, KATA TO XPOVO
Xpronc Tou pioBiou. Ta €Eoda and TOkoug avayvwpilovTtal otnv KataoTtaon AnoTeAeopdaTwv Xprong, oc
dedouleupévn Baon.

4.16 MiIoOwOEIG

ETaipeia wg MioOwTNG: O1 pioBwoelg nayinv katd Tig onoieg petapiBalovral otnyv Etaipeia oMol o1 kivduvol
Kal Ta OQEAN MOU £XOUV OXEON HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa anod Tnv TeAIKN
MeTaBifaon r PN Tou TiITAOU KupIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG HIOBWOEIC,
O1 HIoBWOEIG auTEG KepaAalonoloUvTal Pe TNV &vapén Tng Miobwong oTn XaunAoTepn HETAEU TNG €UAOyNG
a&iag Tou nayiou oTolxeiou | TNG Napouoac a&giag Twv eAdXIoTwV HIoBwaTwy. Kabe piobwua enipepileTal
METAEU TNG UMOXPEWONG KAl TWV XPNMATOOIKOVOMUIKOV €EOOWV £TOI WOTE VA EMITUYXAVETAI €va oTaBepd
EMITOKIO OTNV UNOAEINOUEVN XPNUATOOIKOVOUIKI] UNOXPEWOT).

O avTiOTOIXEG UMOXPEWOEIC and PIoOwuaTa, kabapéc and XpnUATOOIKOVOUIKA €E0dd, aneikovifovTal OTIC

UNOXPEWOEIC. TO MEPOC TOU XPNUATOOIKOVOUIKOU €EODOU MOU aQopd OE XPNUATODOTIKEG MIOBWOEIC
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avayvwpileTal oTa anoTeAéopaTa Xpnong kata Tn didpkeia TnG piobwong. Ta nayia nou anokTnénkav We
XPNUATOdOTIKN HioBwon anooBevovTal oTn MIKPOTEPN nepiodo PETAEU TNG WQPENUNG {WNAC TWV nayiwv
oToIXEiwV Kal TnG SIApKEIac HioBwarng Toug,.

SUPQWVIEC MIOBWOEWY OMoU 0 eKMICOWTNC PeTABIBAlEl To dIKAiwKa XProNG €vOG OTOIXEIOU TOU EVEPYNTIKOU
YId HId OUPQWVNUEVN XPOVIKN NEPINdO, XWPIC waTdoo va PeTaBiBAlel kal Touc KivoUVoUG Kal avTapoIBEC TNG
10l10KTNoIag Tou nayiou oToixeiou, Ta&ivopouvTal WG ASITOUPYIKEG HIoBWOEIC. O MANPWUEG Nou yivovTal yia
AEITOUPYIKEC HIOBWOEIG (kaBapec anod TUXOV KivnTpa Nou npoo®epOnkav and Tov ekhicbwTn) avayvwpidovTal
OTa AnoTeAEOPATA XPRoNG avaloyika kaTa Tn SIapKeia Tne HioBwang.

ETaipeia w¢ ekpIoOWTAG: Mdyia nou ekpiobBwvovtal Ye ASITOUPYIKEG MICOWOEIC MepINAPBAvVOVTAl OTIC
EVOWUATEG AKIVNTOMOINOEIC TOU I00AoyIoHoU. AnooBevovTal katd Tn OIApKeEId TNG avapeVOUEVNG WPENIHNG
{wNG TOuG Ot BACN GUVENN HE NAPOMOIEC IDIOKTNTEC EVOWMATEC AKIVNTOMOINCEIC. TO €0000 TOU EVOIKIOU
(kaBapd anod Tuxov KivnTpa nou d0Onkav oToug PIOBWTEG) avayvwpileTal Ye Tn oTabepr) péBodo kaTa Tn
Oldpkeia TNG NePIddou TnG Miobwonc. H ETaipeia dev ekpiobwvel nayia pe Tnv PEBodO TG XPNMATOdOTIKNG

HioBwong.

4.17 Aiavopn HEPICHATWV
H dlavour] WEPIOPATWY OTOUC WETOXOUC avayvwpileTal WG UMOXPEWON OTIG OIKOVOMIKEG KATACTACEIC TNV

nUEpOMNVia kata Tnv onoia n dlavouny eykpivetal and Tnv [eviki SUVEAEUGN TWV HETOXWV.

4.18 MNMAnpopopnon Kata Topéa
2TIC OIKOVOUIKEG KATAoTAoEIC N ETaipeia Oev napéxel nAnpopdpnon KaTd Topea, kabwg dev dpaaTnpPIONOIEITAl

o€ JIaPOPETIKOUC EMIXEIPNMATIKOUC TOMEIC I YEWYPAPIKES NEPIOXEC.
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5. Aopn Tou OpiAou kai HEB0D0G EVONOINONG ETAIPEIDV

H Etaipeia katéxel enevOUOEIG O BUYATPIKEG ENIXEIPAOEIC ME AnOTEAEOWa va dnuioupyeital ‘OWINOG PE TNV

napakaTtw doun:

% Eidog
Enwvupia ‘Edpa ZUMPMETOXNG ZUMHETOXNG
N. HpdkAeio
EAépka Texvikn, KataokeuaoTikr), ToupioTikr & Epnopikry AE ATTIKAG MnTpIKN
Aeukwoia,
Drosco Holdings Limited Kunpog 100 Apeon
Bridge Accessories & Construction Systems Teyvikr), Mapouor
KaTtaokeuaoTikn, ToupioTikn kal Epnopikr) AE !
L P L Hriopikn ATTIKNG 75 ‘Eppeon

Me anogaon Tng EkTakTng Mevikng Zuvéheuonc Tng 14/02/2007 n EAEMKA AE dev npoxwpnos G napouaciaon
EVOMOINUEVWY OIKOVOMIKWOV KATAOTACEWV KABWC IKavorolsi OAeC TIC npolUnoBéoesic nmou TiBevralr oTnv
napaypa®o 10 Tou AAM 27 «Evornoinuévec kai Idiaitepeg OIKOVOUIKEG KaTaoTACEIG» GXETIKA WE TIG €EQIPETEIC
ano Tnv gvonoinaon enevoUoewy O BUYATPIKEC ETAIPIES.

SNUEI®VETAl OTI Ol OIKOVOMIKEG KATAOTACEIC Tou OpiAou oupnepIAaUBAvVOVTAl OTIC EVOMOINUEVEG OIKOVOUIKEG
KATAoTACEIC MOU OUVTACOE!l Kal dnyooielel n unTpikn eTaipeia METKA A.E., n onoia €dpeuel otnv EANGda kai
kaTéxel To 83,50% eni Tng EAEMKA AE.

6. EvOOMaTEG AKIVITONOINCEIG

Ta KTipia Kal Ta PnxavnuaTa anoTiynenkav kata Tnv nuepounvia petdpaonc ota AMXA (01/01/2004) oto
(deemed cost), aUp@wva pe TIG dIaTAEEIC Tou AMXA 1. Q¢ «TekUaIPOPEVO» KOOTOG BewpeiTal n gUAoyn agia
ToU nayiou €EonAIoPoU KaTa TnVv nUepopnvia peraBaong ota AMXA, n onoia NpoodiopioTNKE HETA and PEAETN

aveEAPTNTOU OIKOU EKTIUNTQV.

H ETaipeia €xel VOPIMOUG TITAOUC KUPIOTNTAC €MNi TWV NAYiwV OTOoIXEIwV Kal dev undpxouv eunpdyuata fj aAAa

Bapn.
O1 evompaTeg akivnTonoInoeic TnG ETaipeiag avaAuovTal wg akoAoubwc:
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AxwrnroTon|c

Mnywiz  Merogpopwd Evvrio won Aovmds 2 vmo
oo gs € Kripwo 2T AT T Mzoo £ ohopos EKTELEDT] Eivoko
Kootog Emons (] TEKILEpOUEVD KOTTOS KTHONC) THY 21.466 678.014 10:6.957 1437946 950232
uziov: Iuooopsriives Amoofecels (21269 (340.394) (78.060) (122.985) (362.707)
Aopnoni] elic mpy 1 Iovovopiov 2007 197 337.620 28.897 20.811 0 387.525
IIpoohikes ] 463,900 13.430 4.300 69373 335023
IMmi oetg - Meuboeig (7.522) o (7.522)
Amoopioeig Xprjonc (197 ) (95.918) (7.632) (6.744) (110.491)
Amoopioac ITuinSevioy - AoypopEvimy 7.522 0 7.522
Kootog Knjons (1 TEKLEPOUEVD KOTTOS KTHONS) TV 21.466 1143914 114.884 143.096 69.373 1.497.732
31n Asweyufpiow 2007
uziov: Tuooopsriives Amoopecelg 2144686) (436.312) (78.165) (129.729) o (663.673)
Aopon] alic my 31 Askepfipiov 2007 0 T07.602 36.715 18.367 69.373 832.057
[poothiceg o 168.692 o 57.772 69373 285.964
IMwinoeig - Mewdoeig 0 0 0 0 0
Amcopaeoag [lepodon (152.704) (8.925) (8.683) 59.500 (170.312)
Amoopéceg [odnbevmy - Moypugpevioy 0 0 0 0 0
Kootog Kmjong (1 Texpepousve kooto kmiong) Ty 21.466 1.312.605  114.884 205.868 128.873 1.783.697
31 Azxeyfprow 2008
ueiov: Tuooopeupives Amoofeoeig (21.466) (380.016) (87.094) (128.411) 0 (835.987)
Aoponw afic my 31 Azkepfiprov 2008 o 723.590 _ 27.790 67.457 128.873 947.710

H ETaipeia kaTexel evOWPATEG AKIVNTOMOINCEIG ME XpNUATOdOTIK MicBwon. Ta HICBwPEVA OTOIXEId TOU

evepynTikoU avaAUovTtal w¢ akoAoUBwc:

— MeTa K 'EmnAa kai

Mood o= € EEOI-II'I,;‘I{I E.} er]mp Noinog Iuvoho
Hos €00 sfonMopog

KooTog KTriong tnv ) Iovouapiou2007 173.515 31.517 ] 205.032
pEiov: Zuoow peu pEvEG Anoafeosig 19.291 (2.626 ) 0 (21.918)
Noyionikn afia Tnv ) Iavouvapiov2007 154.224 28.890 1] 183.114
MpooBfikeg 0 0 0 0
Anooféomic Nepiadou (20.822) (6.303) 0 (27.125)
Anoofiéoeic NwhnBEvTin: Alayp apevTmw 0 0 0
KooTog KTriongtnv 34 AskepPpiou2007 173.515 31.517 205.032
pEiov: Zuoow peu pEvEG Anoafeosig (40.113 ) (8.930) 0 (49.043 )
Noyromikn aio tnv31AskepBpiov 2007 133.402 22.587 1] 155.989
MNpoabfkeg 156.692 ] ] H56.692
AnooBeouig Xprong (49.026 ) (6.303 ) 0 (55.330)
KoéoTog KTRongTnv 34 AskepPpiou 2008 330.207 31.517 ] 361.724
Meiow: Euooupeu peveg AnoopEozsig (89.140) (15.233) 0 (104.373)
Noyromiki afia Tnv3, AskepBpiou 2008 241.068 16.284 0 257.351
7. Aula OTOIXEIQ EVEPYNTIKOU
Ta auha oToixeia Tou evepynTikoU TnG ETaipeiac avaAUovTal ¢ €Enc:
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Software
MNood o€
KaooTog KrRong Tnvin lovoucipiou 2007 10231
peiov Tuoowpsupéves ATTooREoelg (6.904)
AoyioTik adia Thv 1 lavovapiou 2007 3.327
MpooBrfkeg ]
AtTrooBéoeic XpRong (1.639)
Kaoroc KrAone tav 1N AskeppBpiou 2007 10231
peiov Tuoowpsupéves ATTooREoelg (8.543)
Mootk afia Thv 31 AekepBpiov 2007 1.687
MpooBrikeg ]
Mcypagéc
AtrooRéoeic MNepidbou (1.504)
ATTooPéoeic OIoyp opEVTIWY
KooTog KtAong tnv 1n AEKEMBPRIOY 2008 10231
Meiov Zuoowpeupdéves ATTooRBETEIg (10.047)
MNovioTikr afia Thv 31 AskeuBprou 2008 183

Ta Aula oToixeia Tou evepynTikoU TNG €Talpeiac nepIAaUBAvouv ayopacBev AOYIOHIKO TWV NAEKTPOVIKWY

UMNoAoyIOTWV TNG ETAIPEIAG.

8. Enev3UoEIG 0 OUYATPIKEG ENIXEIPNOEIG

>TIC OIKOVOUIKEC KATAOTACEIG Ol NevOUOEIG O BUyaTPIKEG ENIXEIPROEIC, EXOUV ANOTIMNOE 0TO KOGTOC KTNONG

ToUuG. O1 ENeVOUTEIG O BUYaTpPIKEG ENMIXEIPATEIG WG €ENG:

Mooa oc € 31/12/2008 31/12/2007
YnoAoina ‘Evaping 3.000 3.000
AnokTtnoeig Enixeipnocwv 0 0
YnoAoina AREng 3.000 3.000

Agv unApXouv CNUAavTIKoi NEPIOPICHOI OTNV IKAVOTNTA TWV NApandavw MIXEIPNOLWV va PETAPEPOUV KEPAAAIA

oTNV £TAIPEIA YE TN HOPPI TAUEIAKWV PEPICHATWV N anonAnpwHES daveiwv r NPoKaTaBoAEC.

9. AvapaAAOpevn PpopoAoyIKN anaiTnon Kai unoxpEwon

O1 avaBaAAOEVEC (POPOAOYIKEG ANAITHOEIC KAl UNOXPEWTEIG aupwn@idovTal oTav undpyel EQapuocido VOUIKO
OIKaimha va oupwn@ioToUV Ol TPEXOUOEC (POPOAOYIKEC AMAITACEIC EVAVTI TWV TPEXOUCWY (POPOAOYIKWY
Unoxpewoewv kalr otav ol avaBalopevol Qopol €100dNuaTog agopolv atny idla @opoloyikr apxn. Ta

ouPYNPIoUEVa Noaa sival Ta NapakaTw:
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31/12/2008
A.®. Anaitnon A.®. Ynoxpéwon

31/12/2007
A.®. AnaiTnon A.®. Ynoxpéwon

Mn KukAopopouUvTa ZToixeia

Aula ZToixeia Tou EvepynTikoU 0 0 0 0
EvomuaTeg AKIVNTOMOINCEIG 24.006 (83.197) 0 (38.997)
SUMMETOXEC Kal AoINEC MakponpdBeopeC ANaIThOEIG
KukAopopouvTa ZTolxeia
KaTaokeuaoTIKEG SUPBATEIG 0 0 0 0
NoIn€G AnarTnoeig 88.072 (23.066) 279.845 0
MakponpoOeoHEG YNOXPERN TEIG
AnoBeuatika 0 (4.222) 0 0
MakponpoOeoHEG YNOXPERD CEIG
MpoBAEWEIG yia NapoxEG ae epyalopévoug 19.556 0 23.527 0
Noingg MpoBAEWeIg 0 0
BpayunpoBeopeg YNOXPERDOEIG
Noingg MpoBAéweig 6.554 0 1.473 0
YNOXpeWOEIG anod XpnuaToolKOVOUIKEG MICBWOEIG 23.689 0 0 20.278
NOINEG BPayxunpOBETIEG UNOXPEWTEIG 0 0
Suvolo 161.878 -110.485 304.845 -18.719
SUPYNPIoHOG 0 0
Z0voAo 161.878 -110.485 304.845 -18.719

H kivnon Tov avaBalopevev Qopwv HETA and SUPYPNPIOHOUC EXEl WG €ENC:

AVaAYyV® PICHEVEG

, . oTa
nocd € EUPW 1/1/2008 anoTeAiopaTa TNC 31/12/2008
Xpnonc
Mn KukAopopoUvTa ZToIXEia

EvowpaTteg AKIVNTONOINO €IG (38.997) (20.194) (59.191)
AOINéC ANaITHOEIC 279.845 (214.839) 65.006
AnoBepartika 0 (4.222) (4.222)
NMpoBAéwelg yia napoXéG o€ epyalopévoug 23.527 (3.971) 19.556
Aoinég NpoBAEyelg 1.473 5.082 6.554

YNnoXpewaoeigand XpNUATOOIKOVO HIKEG 20.278 3.411
MicBwoelg 23.689
Z0voAo 286.126 (234.733) 51.393

AVAYVWPIOUEVEG WG:

AvaBaAlAdopevn oopoloyikn anaitnon 304.845 161.878
AvaBaAAOPEVN QOPOAOYIKN UNOXPEW ON (18.719) (110.485)

AVayvm pIOHEVEG

, ) oTa

noca ce evpw anoTeAéocpaTa TG

1/1/2007 XPRONG 31/12/2007
Mn KukAopopoUvTa ZTOIXEia

Evoo paTeg AKIVITONOINO €16 (45.779) 6.781 (38.997)
Aoinég ANaiTnoeig 457.097 (177.252) 279.845
NMpoBAéwelg yia NnapoXEG o€ epyalopéEvVoOUG 22.871 657 23.527
ANoinég NpoBAEy €Ig 1.473 0 1.473

YNoxXpewoeigand XpnUaTOOIKOVO HIKEG 36.811 (16.533)
MiocBwaoeig 20.278
Z0voAo 472.472 (186.347) 286.126

AVAYVWPIOHEVEG WG:

AvaBaAAopevn @opoAoylkn anaitnaon 479.968 304.845
AvaBaAlAopevn @opoloylkn unoxpéwan (7.495) (18.719)

SUPPWVa PE TOV POPOAOYIKO VOUO opiopéva elgodnuaTa dev popohoyolvTal KaTa Tov XpOvo TNG anoKTNONG
TOUG, GAAG KaTA Tov XPOVO JIavOWrG TOUC OTOUGC METOXOUG. H AoyioTikn apxr Tng Etaipeiag eival va
avayvwpilel  avaBal\opev  (QOpOAOYIKI| UMOXPEwON Yyid Ta €0odnuaTa autd Katd Tov  Xpovo
npayuaronoinaong Toug aveEapTnTa ano To Xpovo dIavounc TouG.

H eTaipeia otnv Tpéxouoa Xpnon NPOEREl oTNV ANEIKOVION TNG €Nidpaong anod Tn Meimwon Tou QopoAoyikoU
OUVTEAEDTT, TNV avaBaAAdevn gopoAoyia. SUyKekpIdéva oupewva Pe To N.3697/25.9.2008, 0 popoAoyIKOG
OUVTEAEOTNG BACEI TOU onoiou unoAoyileTal o pOPoC eni TWV KEPOWV TWV ETAIPEINV, HEIWVETAI 0TAOIAKA KATA

dia nooooTiaia yovada kdBe €Toc and To 2010 £wc kai To 2014, dénou Ba avépyetal o 20%.
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H avaBaAiopevn @opoloyia £xel unoloyioTei Ye Baon Tov avapevopevo IoXUovVTa (POPOAOYIKO OUVTEAEOTT)
KaTd Tov XpOvo wpipavang ThG popoAoYIKAG anaitnong/unoxpewaong.
O1 avaBaA\OpEVEG (POPOAOYIKEC anAITAOEIC avayvwpilovTal WG PopoloyIKEG {nUIEC oTo Babud nou n

PEUCTONOINGCT TOU OXETIKOU (POPOAOYIKOU OPENOUC HECW TWV MEAOVTIKDV QOPOAOYIKOV KEPOWV gival mibavr.

10. Aoinég HaKPONpPOOECHEG ANAITNOEIG

O1 hoingc pakponpoBeopeg anaitnoeic Tne ETaipeiac avaAUovTal oTov napakdtw nivaka:

Mooo oz € 31/12/2008 31/12/2007
Aogpéves EyyunoeLg 23597 23597
Adveln o8 BuyaTpLkED 42.300 42.300
AowmEg pakpompoBECUES OMOLTAOELS 4259 0
65.196 65.897

Fovoho Aoummv pakpompobecpmy amolTioswy

O1 anaImioEIC auTEC agopouVv OE AnAiTNOEIG NMou NPOKEITal va sionpaxdolv PeTd To TEAOG TNG €NOMEVNG

Xpnone.

11. AnoBépara

Ta anoB¢paTa Tng ETaipeiag avaitovTal wg eEAG:

Mood oc € 31/12/2008 31/12/2007
Epnopedpara 2.273.095 1.368.366
Zivodo 2.273.095 1.368.366

To moc6 Tev arobepdtov mov avayvopiotnke g £€£000 kaTd TN SIpKELN TNG TEPLOGOL Kol TEPIAAUPAVETAL
610 K66ToG TANBEVTOV TG Etanpeioc, avépyeton o€ mocso € 11.898.895(2007: € 10.599.571).

H etaipeia dev éxetl eveyvplacuéva anobépato v 31.12.2008

12. NMeAATeG Kai1 AOINEG EPNOPIKEG ANAITOEIG

O1 neAdTEC Kal o1 AOINEC EPNOPIKEC anaItioelg TG ETaipeiag, avaAuovTal wg €ENG:
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flogd =€ 31/12/2008 31/12/2007
Nehateg (AvolkTog Aoyapiaopig ) 5.825.382 4.330.364
Emmaysg BElonpaokTEeg 3.836.195 3.510.268
Mziov : MpoPhaw g anopsiwang -830.576 -1.446.747
Iovoho Kabopov Anaimoswv and Nehdreg 8.831.001 6.393.885
NpokaTapohéc oz npopnBeuTeg Kol unepyohdfoug 43.014 113.039
IOvoAD 8.879.015 6.506.925
Mn KukAcpopo v evepynTIKS 0 0
Kukhopopolv evepy nNTIKD 8.579.001 6.506.925
8.879.015 6.506.925

To oUvVoAO TWV aVWTEPW anamoswv BewpeiTal Nwg gival Bpaxunpdbeopng ARénc. H euAoyn aia autwv Twv
BpaxunpOBeoPwWV XPNHATOOIKOVOUIK®OV MEPIOUCIAKWV OToIXEiwv Oev  kaBopiletal avedptnTta Kabwe n
AoyioTikn aia BswpeiTal Nwc npooeyyilel Tnv lAoyn a&ia Touc.

EninAéov opiopéveg and TIC anaiTnoeiG nou OV £XOUV UMOCTEI anopeinwon BpiokovTtal oe kabuoTépnon. H
evnAIKIwOn Twv anaitnoswv nou dev €xouv unooTei anopeinon (onwg npoBAénetar and 1o IFRS 7)

napatifeTalr akohoudwg:

lTood oe € 31.12.2008 31.12.2007
AIlyOTEPO anod 3 PNVEG 0,00 0,00
MeTagl 3 kal 6 PNV 1.091.933,84  777.372,11
MeTa&u 6 pnvav kai 1 €Toug 156.153,10 156.153,10
MeyaAUTepn Tou 1 €Toug 104.854,50 104.854,50
Z0voAo 1.352.941,44 1.038.379,71

H AvaAuon npoBAEWewv yia eMOPAAEic anarmioelc ano NeAATEC £xel WG €ENC:

NMpoBAEYEIG ENICPAADYV

neEAAT®OV
YnolAoino tnv 1n Iavouapiou 2007 1.391.967
MNpooBeTec NnpoBAEWeIC XpNoewc 01/01/07 -
31/12/2007 54.781
Mn xpnoigonoinBeiocec npoBAEYeIc nou
avacTpd@nkav 0
XpnaoigonoinBeiocec npoBAEYEIC XpRONG 0
YnoAoino Tnv 31n AekeuBpiou 2007 1.446.747
[TpoocBeTeg npoPAEyelg nepiodou 01/01/08 -
31/12/2008 0
Mn xpnoigonoinBeioeg NnpoBAEWEIG Nou
avacTpdenkav
XpnoigyonoinBeioec npoBAEWEIC nePIODOU (616.171)
YnoAoino tnv 31n AekepBpiou 2008 830.576

13. Aoinég anaiTiOEIG kal Aoind KukAogopoUvTa oToixeia EveEpynTikoU
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O1 AoInéG anaitioeic kal Ta Aoind KukAogopoUvTa aToixeia Tou EvepynTikoU TnG ETaipsiac avaiuovralr wg
€gng:

[lood o€ € 31/12/2008 31/12/2007
Anartioeig anoé EAAnvikd Anpoaio yia

(pOPOUC 15.686 90.652
MpokaTaBoAec o epyalOUEVOUG Kal TPITOUC 3.958 7.648
Enidikec anartnoeig 0 0
NoINEG anartnoeig 57.425 68.160
Meiov: MpoBAEWEIG anopeiwang Aoinwv 0 0
anaiTnoEwv

ZUvoAo Aoinwv ANAITROEWV 77.069 166.459

Aoina KukAopopouUvTta ZTolxeia
EVEPYNTIKOU
| MponAnpwBevTa £§oda épywv 7.799 8.618

14. XpnHAaToOIKOVOUIKG OTOIXEIaO E€VEPYNTIKOU anoTignuéva otnv €UAoyn adia péow TNG
KATAOTAONG ANOTEAECHUATWV XPRONG

H avaAuon Twv TonoBeTRoEWY TN KaTnyopiac auTnc avalUeTal wG akoAoUBwG:

lTood o€ Eupw 31/12/08 31/12/07

OupodAoya Tpanelwv 0 0
ApoiBaia KepaAlaia Alaxeipiong AlaBeoipwv ECwTEPIKC 0 0
METOXEG 13.413 0
ZUVOAO XPEOYPAP®WV EPNOPIKOU XaPTOPUAAKION 13.413 0

To oUvVOAO TwvV AOVYIOTIKWV GEIOV TWV NApanavw XPnUaToOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV E€ival OTo
oUVOANO TOUuG kaTexopeva npo¢ nwAnon. O peTaBoAéc oTtnv €UAoyn a&ia Twv XPNHUATOOIKOVOUIKWY
MEPIOUCIAKWY OTOIXEIWV NepIAapBaveTal 0To KOVOUAI «AOING  XpnUATOOIKOVOUIKA anoTeAéoPaTa» TNG
KATaoTaong anoTeAEOUATWV XProng

15. Tapeiaka d1a0€oipa Kal I003UVapa TAHEIAK®V JIa0eCipmv

Ta Tapeiaka diabéaipa kai IcodUvapa Tapeiakwy diabegipwv TnG ETaipeiac £xouv w¢ akoAoUBwC:

flogd =€ 31/12/2008 31/12/2007

MiaBzoipa oTo Tapeio kol os Tpaneleg 1.826.079 912.597

Ioodlvapa AigBegipwy- repos 0 0

IOvoAD 1.826.079 912.597
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Ta diab£oiya avTinpoownelouv PETPNTA OoTa Tapeia Tng ETaipeiac kal Tpanedikéc kaTaBeoelc OIaBETIPEG OE

npwTn ZATNon. Kata Tic avwTépw nUEPOUNVieG dev unnpxav unepavainyeig and Tpans(ikouc Aoyapiacuouc,.

16. 'I81a kepaAaia

16.1 MeToxik0 KepaAaio
To petoxikd kepaAaio TnG Etaipeiag anoteheital and 3.600 koIveg NANPWG EE0PANPEVEG LETOXEG, OVOUATTIKNAG
agiac € 29,35 n kabe pia. To aUvVoAo Tou PETOXIKOU Kepalaiou aveépyeTal o€ € 105.660.

Meroyiko Kapakao

Mood o=€ 'Apl |B'|1<':u:_ Korvar MeToxEC HET?){"“; Ynsp o BApmic Euvoho

Ynohomno mvln Iovouapiou 2007 3.600 3.600 105.660 0 105.660
ALEnomnMa won Meroykol Kepahaiou i i 1] 1]
¥Yndhoino mv3in Asiepfpiou 2007 3.600 3.600 105.660 0 105.660
AlEomyM g wan MeToykol Kepahaiou [i] i} i
Yndhoino my3in Askfpiou 2008 3.600 3.600 105.660 0 105.660

16.2 Aoind AnoBepaTIKG
H avaiuon Twv Aoinwv anoBspaTtikwv TnG ETaipeiag £xel wg €&Nc:

ApopoAdynTa KM

a “-:]ﬂg;ﬁ Ko Anobepamnika Ilivoho
Moot GE adikowv SlaTateuv
¥noAono tnvin Iavovapiov2007 207.341 764.212 971.553

Merafiod £ kard T didoxaig T yoriage 2007

- Z¥nUaTiopoc ancBepamkay and kaBapd kEpdn ¥prong ]
¥Ynohoino Tnv 31n Acskepppiov 2007 207.341 764.212 971.553
Mergfiodsg kaTd TV Sidprara TG xpriong 2008

- Zynuanopog anofigpanikay and kaBapd kepdn ypriong
2008 ] 0 ]
YnoAoino tnv3in Askepfpiou 2008 207.341 764.212 971.553

To taktikd amofepaticd £yl oyNUATIOTEL GOUP®VO Ue Tig dlatdéelc Tov Epmopucod Nopov 2190/1920.

16.3 YnoAoino Kepdav £1G véo
Tnv 31/12/2008 ka1 31/12/2007 avTigToixa To unoAoino kepdwv €I VEo yia Tnv ETaipeia avépxeTal os:

Mooa oc € 31/12/2008 31/12/2007

YnoAoino €1 véov 3.463.286 1.893.087
AnoO Ta anoTeAéopaTa PETA Qopwv TNE Xpnonc 2008 (képdn nooou € 1.570.199) kal To UNOAOINO KEPDWV EIC
vEo (3.463.286 €) n Aloiknon nNpOTEIVE TN Wn d1GBE0N PEPIOKATOC OTOUG METOXOUG. H Wn diavoun PepiouaTog
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TeEAEl UNO TNV €yKpION TNG TAKTIKAG YEVIKNG OUVEAEUOEwC peE nAsiowngia 70% eni Tou katapAnuévou

METOXIKOU Ke(paAaiou.

17. YNOXpE®OEIG NAPOX®V NPoownikoU AOyw ££600uU and Tnv unnpeoia

>Touc epyalopévouc Tng Etaipeiac kataBarlhetal epanag anolnuiwon Tou v.2112/20 kata Tnv anoxwpnon
autwv Aoyw ouvTaglodoTnone. H ETaipeia avayvwpilel k¢ unoxpewon napoxwv npoownikoU Adyw €£6dou and
TNV unnpeoia, TNV napouod agia TNnG VOMIKNG OEOMEUONG Mou €Xel avaAdBel yia Tnv KaTaBoAn €panag
ano{nuinwong oTo NPoowniko nou anoxwpei Adyw ouvTta&lodotnong. H Etaipeia avayvwpilel Tn OXETIKN
unoxpéwaon oTo GUVOAO TOU MPoowmnikoU TnG aveEapTnTwe av BspeAinvel dikaiwpa ouvTa&loddTnong oTnv

€NOPEvVN XpNon. H oxeTIkn unoxpéwon avaAleTal wg €ENG:

llood o€ € 31/12/2008 31/12/2007

YnoAono évapéng 85.918 83.291

>UVTa&Iod0TIKEC NAPOXEC 11.862 2.627

>uvTa&lodoTIKEC NapoxeC eEayopaoBeioac BuyaTpIknc 0 -

KaTtaBoAEg nepiddou

ZUvolo 97.780 85.918
EAEMKA

AvaAuon Zuvta&lo3oTIK@OV NapoxXmv 31/12/2008 31/12/2007

KOoTog TpExouaac anacxoAnong 7.996 2.627

XpNHATOOIKOVOUIKO KOOTOG 3.866 0

AvaloyioTika (kEpdn)/{nuieg

ZUvoAo nepIAapBavopEVO OTIG NAPOXEG OE 11.862 2.627

epyalopévoug

O1 KUpIEG avaAOYIOTIKEC NApadOXEC MOU XPNOILONOINBNKav yia TouC avwTEP®w AOYIOTIKOUC akornoug gival ol

€gne:
2008
Mpog&o®AnTIKO ENITOKIO 4,5%
MeANOVTIKEC AUENDEIC HMIoBwV 3,5%
MANBWPIoHOG 2,5%
MooooTd anoxwpnoewv 0,5%

18. AoINéG HAKPONPOOECHEG UNOXPEWOTEIG

O1 AoINEC YakponpoBeopeg unoXpewaoelC TG ETaipeiac avalovral wg €ENG:

2007
4,5%
3,5%
2,5%
0,5%
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MNoga os €
Emiy opn yrosig .
Mayou n pi?ﬂilﬁzlq IuvoAo
Efonhopol

¥Ynohono Tnv 1n Iavouapiov 2007 27.670 §.191 35.861
NpooBrksc 0 0 0
Anoop&geg yprong o £00da -1.639 0 -1.6389
MeTawpopd of PpayunpdBeopsc Y noypeEm osic ] ] ]
YnoAoino Tnv 31n Asksufpiou 2007 26.031 8.191 34.2232
MNpooBrkec 0 0 0
Anoopegeg ¥prong o £ooda -1.504 0 -1.504
EnioTpopeg -3.418 0 0
MeTapopd o fpayun pdBeopsc Y noypemosic ] 0 ]
Ynohomno tnv 31n AskspBpiou 2008 21.109 8.191 29.300

19. NMpopnOeUTEG Kal ACINEG UNOXPEMTEIG

Ta unoAoina nNpounBeUTWY Kal AOINWV ouVAP®V UMNOXPEWCEWV TnG ETaipeiac avaAlovTal wg €Enc:

Mood e € 31/12/08 31/12/07
NpopnBeuTeg 3.911.836 4.297.140
MNpokaTaPfohéc nehaTy 1.893.162 177.451
Tovoho 5.804.998 4.474.591

O! EPNOPIKEC UNOXPEMOEIC eV PEPOUV TOKOUC Kal diakavovidovTal Kavovikd.

20. TPEXOUOTEG (POPOAOYIKEG UNOXPEWOCEIG

O TPEXOUTEC (POPONOYIKEC UMOXPEWOEIC TNG ETaipeiag, xwpilovral O TPEXOUCEC UMOXPEWCEIC and popo

€1000PATOC KAl OE UMNOXPEWOEIC anod (pOpouC NponyoUHevmV XpHoEwV kal availovTal w¢ €Enc:

Moo ok 31/12/2008 31/12f2007
Tpeyouosg unoypemoslg and @opoug 449,263 300.832
Y noypawmosic and @époug Mponyolpevoy Xpr)omy 0 78.293
Zivoho 449.263 379.125

TNV TpEXouoa Xpnon OAOKANPWONKE 0 POPOAOYIKOC EAeyXOG TwV Xprnoswv 2005 £wg 2006 Tng eTaipeiac anod
eAeykTr Twv AEK AOHNQN. Ano Tov €AeyXo npoékuywav diapopEC (popoAoyikou eAEyyou nooou € 77.270,50
yla Tnv onoia ixe oxnuaTioBei enapkng npoBAewn oTo napeABov. Ma TIC aveAeykTEC Xpriosic 2007 kai 2008
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EKTINATAl OTI N NPOBAEWnN nou €xel AdN GXNUATIOOE! yia TUXOV NPOaBeTouC PpOpoUC nou Ba npokuwouv anod

Tov £AgyXo auTo €ival enapknc. (BAEne § 23).

21. BpaxunpOoOeoPEeCG SAVEIGKEC UNOYXPEWOTEIC

O1 BpaxunpdBeopec davelakeg unoxpewoeic Tng ETaipeiac, availovTtal wg €&nc:

llood o€ € 31/12/2008 31/12/2007
BpaxunpoBeopa daveia

Tpane(Ikog daveiopog 2.787.876 1.599.141
Noind (MioBwoeic Leasing) 102.997 81.112
ZUvoAo BpaxunpoOeopwv daveiwv 2.890.872 1.680.253

O1 unoxpewaoelg TnG ETaipeiac and Tpaneliko davelopd apopouv o BpaxunpOBeouec dAVEIAKES UNOXPEWTEIG.

To oUvoAO TwV OAVEIGKWV UMOXPEWOEWV APopd O UNOXPewoel( o Eupw. To péoo oTabupikOd eniTOKIO

daveioyoU KaTa TNV nuUEpoUnvia Tou IgoAoyIopoU avepxeTal o€ 4,27% (2007: 5,59%).

Eni Twv akiviiTwv TG eTaipeiac Oev ugioTavTal eunpdypaTta Bapn kata tnv 31/12/2008 yia €Eaopalion

Tpane(ikwv daveiwv.

22. Aoinég BpaxunpOBECHEG UNOXPERNTEIG

O1 Aoinég BpaxunpoBeopeC unoxpewaelc TnG ETaipeiac avaluovTtal we €ERC:

lTood oc € 31/12/2008 31/12/2007

Ao(paAIOTIKOI OpYaVIOHOI 45.349 52.779,00
MepiopaTa nAnpwTEQ 0 0,00
'Ecoda endpevng nepiddou - Enixopnynoeic 0,00
'E€00a dedouAeupéva 0 71.728,00
NOINEG UNOXPEWTEIG 216.369 202.817,00
Zuvolo 261.718 327.324,00
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23. NMpoBAEYsIg

(@) (B) (v)
, . , YNoxXpeE®OEIG NAPOXDV
MNood oc € acg:g{t:‘::\:;‘:::::v nplt:(l;lhr:l:fsslg npOG(u)I'1IK0l:I Aoymw sgbﬁou
ané Tnv unnpecia

YnoAoino Tnv 1n Iavouapiou 2007 121.000 8.191 83.291
MpoBAEwelg BuyaTpikng KaTta Tnv
nuepopnvia e§ayopdag 0 0
MpooBeTeg NnpoBAEYeIg Xprioewg 01/01/07 -
31/12/2007 79.000 0 2.627
Mn xpnoidonoinBeioeg npoBAEYEIG Nou
avaoTpagpnkav 0 0 0
XpnoigonoinBeioeg npoPAEWEIG Xpriong 0 0
YnoAoino Tnv 31n AekeuBpiou 2007 200.000 8.191 85.918
MpooBeTec npoBAEwelc nepiodou 01/01/08 -
31/12/2008 20.000 0 11.862
Mn xpnoidonoinBeioeg npoBAEYEIG Nou
avaoTpagnkav 0 0 0
XpnoigonoinBeioeg npoBAEWEIG NePIOSOU (150.480) 0
YnoAoino Tnv 31n AekegpBpiou 2008 69.520 8.191 97.781

a) Apopd npoBAswn yia TNV kKAAuwn PeANOVTIK®OV diapopwv and popoAoyIkoUg EAEYXOUC. AVAUEVETAl Va

xpnoidonoinBolv péoa oTa endyeva 3 €.

B) Apopa diapopec NPoBAEYEIC yia KIvOUVOUC nou dev €ival oUucIWOEIC yIa TNV ETAIPEIa.

Y) Apopd npdBAewn yia anolnpiwon npoownikoU Aoyw €£0d0U anod Tnv UnNnpeaia, n onoia Npoadlopicdnke

MEOW avaloyIoTIKNG MEAETNC.

24. KukAog Epyaciov

H avaAuan Tou kUkAou epyaciwv Tng ETaipeiac yia Tnv Tpéxouoa kal NponyoUHeVn Xprion EXEl WG EENC:

01/01- 01/01 -
Mocd o= € 31/12/2008 31/12/2007
‘Ecoda and pnopia 10.712.688 8.925.249
Mapoyeg Ynnps o 7.674.897 7.183.099
18.387.585 16.108.348

25. AvaAuon EE0dwv ava karnyopia

H avaiuon Twv €£06dwv ava katnyopia Tng ETaipeiag, yia Tn xprion 2008 kai 2007 £xel wG akoAoUBwC:
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01/01-31/12/2008

01/01-31/12/2007

KooTog ‘E§0da ‘E§0da KooTog ‘E§0da ‘E§0da
[Tood o€ € NwAnBévTav d1Ga0sonG dloiknong Z0volo NwAnBévtov 81a0song dloiknong Z0volo
AHOIBEG & AoINéG NApOXEG epyalopEvwV 699.800 123.513 265.828 1.089.141 778.115 94.235 265.480 1.137.830
KOoTOC anoBepaTwy avayvwpiouevo g €000 11.898.895 0 0 11.898.895 10.599.571 0 0 10.599.571
AnooBEceig nayiwv 142.215 23.776 4.320 170.312 93.640 11.367 5.484 110.492
AnooBEcelq auhwv nayiwv 0 0 1.504 1.504 0 0 1.639 1.639
AuoIBEC & £E0da YnepyoAaBwv 498.957 0 0 498.957 25.292 0 0 25.292
NoInég apoIBEG €50da TpiTwWV 53.595 91.096 1.457.593 1.602.284 331.092 180.638 599.602 1.111.332
Ao@ahioTpa 0 3.187 10.970 14.157 0 12.888 6.001 18.889
Evoikia 0 33.082 175.326 208.408 0 18.558 74.230 92.788
ENIOKEUEG SUVTPAOEIC 5811  46.616 6.879 59.306 0 3.502 62.981 66.483
NOINEG NAPOXESG TPITWV 0 457 53.716 54.173 6.922 6.201 114.841 127.964
®Opol kal TEAN 1.673 7.543 3.820 13.036 4.404 5.208 4.009 13.620
Aoina diagpopa £€oda 418.140 201.820 296.894 916.855 406.607 209.199 156.709 772.515
MpoBALWEIC 0 0 0 0 0 54781 0 54.781
MPOBAEWEIG YIa UNOXPEWTEIG NPOYPAUHATWY
kaBopiopévey napoxv 4.887 1.185 1.923 7.996 1.769 240 618 2.627
ZUuvoAo 13.723.974 532.275 2.278.774 16.535.024 12.247.412 596.816 1.291.594 14.135.822
MEION KOZTOZ IAIOMNAPATQrQN 0 0 0 0 0 0 0 0
TEAIKA ZYNOAA 13.723.974 532.275 2.278.774 16.535.024 12.247.412 596.816 1.291.594 14.135.822
26. NMapoxég oro NMpoowniko
O1 napoyEc Npoc To NPoowniko TnG ETaipeiac avalovTal wg akohoUBwC:
llood o< € 31/12/2008 31/12/2007
MigBoi kal nuepopicbia kal enidopaTa 861.330 890.696
'E€0da koIvwVIKAG acpaAiong 226.789 232.392
AnolnHIOOEIG TEPUATIOUOU UNNPETiag 0 12.158
>UVTa&i0d0TIKO KOOTOG NPOYPANUHAT®WY KABOPIOHEVWV NAPOXWY 7.996 2.627
Noineg Napoxeg o€ epyalopEvoUq 1.022 2.585
ZUvoAo 1.097.137 1.140.458
Mooo6 Nou XPEWBNKE OTNV KATAOTAON AMOTEAECUATWY XPAONG 1.097.137 1.140.458
Moco6 nou ke@aAaionoinenke oTig IdIonapaywyes nayiwv 0 0
1.097.137 1.140.458

O apiBuog Tou anacyoAoUpevou npoownikoU TnG ETaipeiag katd Tnv napoucialopevn NUEPOUNvia avaAueTal

WG €ENG:
31/12/08 31/12/07
MIZOQTOI 33 36
HM /20101 0 0
33 36
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27. Aoina £€00da kai £€§00a eKHETAAAEUONG

Ta Aoina €o0oda kar £€€0da ekpeTaAeuonc Tng ETaipeiac, avahuovTtal we €ENC:

01/01 - 01/01 -
‘AAAa AsiToupyikd £00da 31/12/2008 31/12/2007
AnooBEoEIG ANPBEVTWY ENIXOPNYNOEWV 1.504 1.639
Noina 480.621 553.205
KEpon anod nwAnon nayiwnv 2.000
Z0volo 482.131 556.844
‘AAAa AsiToupyika £€0da
Aoina 9.276 8.039
ZUuvolo 9.276 8.039
28. Xpnuatooikovopika ‘Ecoda kai ‘EEoda
Ta xpnuaToolkovouika €00da kai €£0da Tng ETaipeiac avaiUovTtal wg €& c:

, 01/01 - 01/01 -
[looa o€ € 31/12/2008 31/12/2007
'EC0da TOKWV ano:

-Tokol Tpanelwv 3.364 492
3.364 492
'E§0da TOKWV ano:
- Npoe&OPANON YNOXPEWTEWV NAPOXWV NPOCWNIKOU AOY® 3.866 0
€€000u anod Tnv unnpeaia '
-Tpane(ikda daveia 150.304 145.331
MpounBeieg EyyunTikwv ENoToAwv 3.376 770
- XpnuaTodoTikéG MIoBWOEIG 14.907 6.059
- Noina TpaneQka 'EEoda 30.971 25.213
203.424 177.373
29. ®opog EicodnparTog
H @opoloyia gicodruaToc TnG ETaipeiac avaleTal we €ERC:
Mood ot € 31/12/2008 31/12/2007
Karadoraon Aoyapraopou anoreAsouarov
Tpéxov ®dpoc XpRong 300.422 347.172,27
AvaBaAA\opevog opog (Znu. 9) 234.734 107.346
®oOpol kePdWV NPONYoUNEVNC XPNONG 0 0
Noinoi evdexopevol Qopol 20.000 79.000
Zuvolo ®opou Eicodnuarog 555.156 533.518
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H oxéon peTa&U Tou avauevopevou (opoloyikou €E00ou, BacilOPevou OTOV Mpayuatikd (QopoAoyikd
ouvTeAeoT TNC ETaipsiac kar Tou (opoAoyikoU €E600U MOU MPAydaTika avayvwpioTnKe OTnV KATAoTaon

anoTeEAEOPATWV, £XEl WG EENG:

31ng AEKEMBPIOY 31ng AEKEMBPIOY

Mood og € 2008 2007
KZpdn npo qopwy, 0 KOTAaTaarn anoTEASoUaTwyY 2.125.355 234449
EqappooTioc dopohoyiKD, ZUNTEAEDTTC 25%G 25%
Dopoc Eloodrparoc, PATs SpappooTEOU opoAoyIKDU OUNTEAEOTT) 531.339 586.112

Dépoc nou avahoyel T agopordyTTa BIgodnuara
- Aoind apopoidoyrra Booda (62.049) (134.594)

ddpoc nou avahoyel oz £pda nou dzv avaywvwpifovral popoioykd
- ADInEC pn Ekn mTopavas Ganaveg i 3.000

Mpooappoyr) avaBadhoysvnc popohoyiag and peraPoln popodoyikol

OUVTEAEDTT] 65,366 o]
apa nporpy. Xpiozswy (anoBzpamnkoy Texy e, & Aoinic Siapopes papou) 20.000 73.000
‘Efpdo qopou OF KOTOOTOOT] aNOTEASCPRA TV X PHOoNG 555.156 533.519

O oTaBuIoUEVOC (POPOAOYIKOG CUVTEAETTNC TNG ETAIpEiac yia Tnv Xprnon 2008 avépyxeTal og 26,12% (2007:
22,76%).

30. Képdn ava peToxn

Ta Baoika képdn ava peToxn (ekppacpéva oe eupw ava PeToxn) yia Tnv ETaipeia £xouv wg €&nc:

01/01 - 01/01 -

31/12/2008 31/12/2007
Képdn npo popwv 2.125.355 2.344.449
®OPOC €1000NUATOC (555.156) (533.519)
KEpdn PeTd ano popoug (1) 1.570.199 1.810.931
ZTCIO|.IIO‘|.IEVO'C apiOpoG HETOXWV 3.600 3.600
o€ KukAogopia (2)
Baoika kEpdn ava peroxn (Eup®
/ueroxn) (1)/(2) 436,1664 503,0363

Ta Baoika képdn ava petoxn unoloyidovral diaipwvTac To KEPSOC N Tn {nuia Nou avaloyei oToug KaToXoug
KOIVOV METOXWV TNG ETaipeiac pe Tov pECO OTABMIOPEVO aPIBUO KOIVWV HETOXWV OE KUKAOQOpIa katd Tn

OIdpKkela TNG AOYIOTIKAG NePIODOU.

31. AvaAuon NMpoocappoywv o€ Tapeiakég Pog
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2Tov nivaka nou akoAouBesi napatiBevral ol npooappoyéG nou Oievepyndnkav oTIG Tapeiakég Pogg Tng

Etaipeiac:

. 12 pRveg éwg 31 12 pRveg éwg 31
fooa oe € AekepBpiou 2008  AekeufBpiou 2007
ATT00B£0€EIG EVOWUATWY TTaYiwv OTOIXEIWV 170.312 110.491
AmrooB£aeig AUAWY TTEPIOUCIOKWY OTOIXEIWY 1.504 1.639
MpoBAéweig 11.862 57.408
‘Ecoda atrd xpnoiuotroinan mpoRA. Mpony. Xproswy (13.413) (538.375)
Képdn/ (¢npi€g) atmd TTWANCN EVOWUATWY TTaYiwy OTOIXEIWV 0 (2.000)
‘Ecoda 1okwv (3.364) (492)
‘E¢0da TOKWV 203.424 151.390
AmrooBéoelg emyopnynocwy - MapaxwpnBéviwy AIKAIWPATWY (1.504) (1.639)
Z0volo npocappoywv ota Képdn yia Tapelakeg Pogg 368.821 (221.579)
32. AvaTta&IvoUnoEIg

Mood € 200.000, nou apopouce NMPOPAEWPEIC yIa AVEAEYKTEC (POPOAOYIKA XPROEIC Kal aneikovilovrav oTo
KOVOUN  Twv  MakponpoBeopwv  Ynoxpewoewv —  «AvaBaAhopeveg  ®opoloyikd  YNOXpeWOoEIG»,
avarta&ivounenke oto Aoyapiacpd «Aoinég MakponpoBeopec MPoBAEWEIC» OTNV KATAOTAON I00AOYIOHOU TNG
Etaipeiac Tnv 31.12.2007, £T01 WOTE va €ival CUYKPIOIUN YE TNV KATaoTaaon iooAoyiopoU Tng 31.12.2008.
Eniong €xouv enavanpoadiopioTEl Ta «KEPDN NPO POPWYV, XPNHATODOTIKWV KAl ENEVOUTIKWV ArNOTEAECUATWV>
Kal Ta «KEPON Npo POPWY, XPNHATODOTIKWV KAl ENEVOUTIKWY AMOTEAECUATWV KAl ANOOBECEWV>» YIa TO TENOG
NG Xpnong 2007.Ta apxika OnuocIEUPEVA Noad nou agopoucav Tnv Xpnon 01.01 £wg 31.12.2007 nrav €
2.521.330 kai € 2.631.821 avTioToixa.

O! napandvw PETABOAEC dev EMIPEPOUV Kayia PETABOAN OTOV KUKAO £pyaci®v, OTA ANOTEAECUATA PETA aAMoO
(POpoUC kai dIkalwaTa peiownepiac, kabwe kai otnv kabapry Bon Tou Opilou kai Tng ETtaipeiac yia Tn

OUYKPIOIKN €TAOIA OIKOVOWIKH XPRon.

33. ZuvaAAayEg He ouvOEDdEPEVA HEPN

O1 ouvaAAayEC e TIC KATWTEPW ETAIPEIEC NpaypaTonolouvTal o kaBapd eunopikn Baon. H eTaipeia EAEMKA
Oev OUMMETEIXE 0 kapia ouvaAhayr aouvrBouc PUoNG f NEPIEXOUEVOU N omnoia va €ival ouciwdng yia auTh, N
TIC ETAIPEIEG Kal Ta ATOMA Mou CouvOEovTal OTevd WE QUTH, Kal OV AnOOKOMEl va CUMMETAOXEl OE TETOIOU
€idouc ouvalayec oto PEMov. Kapia anod Tic ouvalhayeg dev eunepiéxel €10IKoUG OPOUC Kal CUVBNKEC Kal
Kapia eyyunon dev dOBNKE ) APONKE.
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AIETAIPIKEG CUVAAAAYEG
Mooa oc €
'Ec0da ano eynopia kaiand napoxn

UNNPECIOV 31/12/2008 31/12/2007
MnNTpIkN 1.316.860 0
AOINEC OUVOEDEPEVEC EMIXEIPNTEIC 23.935 0
AlguBUVTIKA OTEAEXN 0 0
Z0volo 1.340.795 0
Ayopég kKar apoIBég anodo Tnv napoxn
UNNPECIDV 31/12/2008 31/12/2007
MNTpIKN
AOINEC OUVOEDEPEVEC EMIXEIPNTEIG 85.023 47.365
AleuBUVTIKA OTEAEXN 434.687 199.187
Z0volo 519.710 246.552
AoInéc analTAOEIG 31/12/2008 31/12/2007
OuyaTpIKeg 42.300 42.300
Z0volo 42.300 42.300
AnaiTnoeigano neAATeg 31/12/2008 31/12/2007
MNTpIKN 150.297 0
NOINEC OUVOEDEPEVEC EMIXEIPNTEIC 6.709 0
Z0volo 157.006 0
YNOXPEMOEIGC NPOG NPOUNOEUTEG Kal
AOINEC UNOXPEMOEIQ 31/12/2008 31/12/2007
MnTpIKN 19.627 157
AoINéEG OUVOEDEPEVEG EMIXEIPNOTEIG 8.705 13.049
AleuBUVTIKA OTEAEXN 17.005 11.831
Z0volo 45.337 25.037

33.1 ZuvaAAayEg pe Baoika JIEuBUVTIKA OTEAEXN

O1 napoxéc npog Tn Aloiknan Tng Etaipeiac avahlovTal wg akoAoubwc:
[Tood o< € 31/12/08 31/12/07
MioBoi kal AAAeC BpaxunpOBeTEG EpYATIAKEG NAPOXES 434.687 199.187

434.687 199.187
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31/12/2008 31/12/2007
BpayunpdBeopec napoxeg os epyalopévouc

- MioBoi 0 0
- KOOTOG KOIVWVIKRG ao®@AaAiang 0 0
- Bonus 0 0
- Aoinég anolnuIwoelg 434.687 199.187
Zuvolo 434.687 199.187
YNOXPEQZEIZ 17.005 11.831

Aev €xouv XopnynBei O0dvela oc péAN Tou A.Z. 1 o Aoina OleuBuvTika OTeAéxn Tng Etaipeiag (kai TIg
OIKOYEVEIEC TOUG).

34. AeopeUOEIG

01 deopeloelc TnG ETaipeiag £xouv wc €ENG:

llood o€ € 31/12/2008 31/12/2007
Aeop£UOEIG aNO KATAOKEUAOTIKA CUMBOAala

AVEKTENEOTO UMOAOINO EPYWV 0,00 0,00
XopnynOeioeg eyyunoeig KaAng eKTEAEONC 265.469,62 0,00
Aeopeloseig and XpnHATodoTIKEG HICOBWOEIG:

llooa ot €

'Ewg 1 €10G 74.683 60.333
Ano 1-5 €1n 28.314 20.779

102.996,95 81.111,89

35. EvdexOpeveg ANAITNOEIG - YNIOXPEWOEIG

MANPOPOPIEG OXETIKA HE EVOEXOUEVEG UNOXPEMTEIG

Aev unaApyouv UMNOBNKEC KAl MPOCNUEINOEIC, N onoladnnoTe AAa Bapn, €ni TwV NaAyiwv OTOIXEIWV Tou
EVEPYNTIKOU €vavTl davelopou. Aev undapxouv €nidikeg N unod diarrnoia d1Ia@opé JIKAoTIKWV N dIaITNTIKWV
OpYyavwv Nou va £Xouv onUavTiKn ENiNTwWan oTnV OIKOVOUIKN KaTdoTaon ) Asiroupyia Tng ETaipeiac,

AVEAEYKTEG (POPOAOYIKA XPNOEIG

H ETaipeia €xel eAeyxBei popoAoyika pExP! kal Tn Xpron 2006. H ETaipeia npoxwpdel o€ €TAOIA EKTIKNON TWV
eVOEXOUEVWV UMOXPEWOEWV MOU AVAUEVETAI VA MPOKUYOUV anod Tov EAEyXO NAPEABOUCW®V  XProswv
AauBavovTac TIC avTioToixeC NPOBAEWEIC OnNou auTo Kpivetal anapaitnto. H dioiknon Bswpei 0TI NEpa Twv
OXNHATIOPEVWV MPOBAEPEWVY, TUXOV NOOA POPWV NMou MiBavov va NPokKUWouv and To POPOAOYIKO EAEYXO TwV
avEAEYKTWV Xpnoewv dev Ba £xouv onuavTikn enidpaon oTnv kabapry B€on, oTa anoTeAéouaTa xprong Kai
OTIG TAPEIOKEC POEG TNG ETalpeiac,.
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36. Zkonoi kal NOAITIKEG Siaxeipiong KivdUvwv

H Oiadikacia nou akoAouBeiTal katd Tnv MONITIKA JlAXEipionNG TwV KIVOUVWV OTOUG OMoIoUG eKTIBETal N

ETaipeia €ival n napakdtw:

e AEl0AOYNON TwV KIVOUVWY NMou oXeTI(ovVTal YE TIG dpaaTnpIOTNTEC Kal TIG AeIToupyiec ETaipeiac,

e 0xedlaopog TNG MeBodoloyiag kai enmidoyry TwV KATAANAWV XPpNHATOOIKOVOUIK®WY MPOIOVTWV Yyid Tnv
Meiwon Twv KIVOUVWYV Kal

e £KTEAEON /epappoyn, oUppwva pe T diadikaoia nou €xel eykpiBsi and Tn dioiknon, TG diadikaciag

Olaxeipiong KIvOUV®V.

36.1 MapAayovTeg XpnNHATOOIKOVOHIKOU KIVUVOU

H Etaipeia ekTiBeTal O£ NEPIOPIOPEVO PACHA XPNMATOOIKOVOMIKWY KIVOUVWY. O ouvhBeig KivOuvol OTOouG
onoiouc BewpnTika UNAyeTal, gival Kivduvol ayopdc (METABOAEC o€ CUVAANQYUATIKEG ICOTIMIEC, EMITOKIO, TIWEG
ayopdc), MOTWTIKOG KivOUVOG, KivOUVOC PEUCTOTNTAC, KivOUVOC TAPEIOKWY POWY.

Eniong, exTiBeTal kal oTov Kivduvo TNG KN avTanokpiong f aglomoTiag 0oov apopd aTnV KaAr eKTEAEON TNG
npoundeiag ) €pyou Nou avaAauBavouv avTioTolxa ol NPORNBeUTEC i unepyoAdBol TNG.

To yevikd npoypapua diaxeipiong kKivoUuvwv TnG ETaipeiag €oTidleral oTnv QvTIHET®OMNION TWV KIVOUVWY KAANG
EKTEAEONC TWV €PYACIOV Kal agonioTiac kai opBng uAonoinong Twv Npoundeiwv kal PETA TauTa AMEDN
NPOTEPAIOTNTA EXEI O NIOTWTIKOG KivOUVOG Kal KAaTOMIV ol Kivduvol ayopdc.

Mpo TNG JIEVEPYEIAG TWV OXETIKWV ouvaAlAaywv, AaUBAvETal £yKpION and Ta OTEAEXN MOU €XOUV TO JiKaiwpa
O€opeuonc Tne ETaipeiag npog Toug avTioupBarAOPEVOUC,

36.2 Kivduvog ayopdag
Suvalayuarikoc kivouvog

O kivduvoc auTocg Oev ennpedlel onuavTika Tnv Asiroupyia Tng ETaipeiac dedopévou 6T 01 GUVAANAYEG JE TOUG
NeAATeC & TOUG NPOUNBEUTEG O€ EEvo VOUIoNA gival EAAXIOTEG £wG avUNAPKTEG.

Kivouvoc Tiurc

H ETaipeia ekTiBeTal o€ peTaBorég Tng a&iag Twv NpaTwv & AoINWV UAIKWV Nou NpounBeveTal kabwg kal Twv
NapexOMEVWV MPOC AUTAV UMNPECIV anod TpiToug. Eniong, ekTiBetar og peTaBoAéc Tng a&iac Tou
XapTOPUAGKiou £nevdUoswv TNG O KivOuvog TIMAC avagopika Pe TIC €nevOUCEIC O Xpeoypaga Bewpeital
NePIOPIOUEVOG, JedopEVOU OTI TA XPEOYPA(PA AVTINPOOWMEUOUV MOAU HIKPO MEPOC TWV MEPIOUCIAKWV
OTOIXEIWV TNG ETAIPEIAC,

36.3 MIoTWTIKOG Kivduvog

O nIOTWTIKOG KivOUVOG GTOV Oroio EKTIBETAI N €TaIpEia anoppéel and Tnv aBETNON UNOXPEWONG €K JEPOUG TOU
NeAATN va anonAnpwoel eVTog TwV GUPBATIK®V NPOBECUI®Y PEPOC N TO GUVOAO TNG OPEIARG Tou. O KUKAOG

EPYACIV TNG €Talpeiac ouvioTatal Kuping and ouvaA\ayec WE HEYAAOUC Kal aflonmioTouG OIKOUG Tou
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€0WTEPIKOU PE PEYAAN MIOTOANMTIKN IKAVOTNTA. TN BACN AQUTH O MICTWTIKOC KivOUVOC eKTIUATAl OTI €ival
NEPIOPITUEVOG.

H eTaipeia eAéyxel O1IAPKWC TIC ANAITACEIC TNG E£ITE XWPIOTA €iTE kKaTA opada. H noAITikn TnG eTaipeiac €ival va
ouvepyaleTal YOvo Pe a&ionMIoTouG NEAATEC.

H Aioiknon Tng eTaipeiac Bswpei OTI Ta XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia Oev £xouv
anopelwBel O NPONYOUUEVEG NUEPOUNVIEC €ival IkavonoINTIKAG MIOTWTIKAG noidTnTac. Kavéva and Ta
XPNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId TOU €TAIPEiAC Oev £XEl UMOCTEI OIAOANOTE HOPPN MIOTWTIKAG

ao@aAionc (unoBnkn, evexupiaon kAn).

36.4 Kivduvog peuoToTnTag

O kivduvog peuaToTnTag diaTnpeiTal o XaunAa enineda diaTnpwvTag enapkn dlaBEciya kai axpnoiygonointa
NIOTWTIKG Opia and Tpane(ka 1dpuyaTa. H etaipeia diaxelpileTal TIG avaykeg pEUCTOTNTAG TNG UE NPOCEKTIKN
napakoAolBnon Twv XPE®V, TWV UMOXPEWOEWV TOU KABWC kal TwV NANPWU®OV Mou npaypartonololvTal
Kadnuepivd. O KivOuvog MEAOVTIK®MV TAUEIOKWV powV (PEUCTOTNTAC) OUVOEETAI OTEVA WE TOV KivOUVO KAANG
EKTEAEONC €pyou kal npounBeiag Adyw TnG TAUEIGKNG €niBApuUvONG nou meavov va npokUWel Os NEPINTWOn
anoTuxiag EKTEAEONC TwV OpwV TG cUPBAcNC.

KiVouvoc kaArc ekTeAeonc epyou 1j npounoeiag

H eTaipeia AOyw TNG Hakpoxpoviag EUNEIPIAc TNS, TNG AuoTnPG EMIAOYNG CUVEPYAT®Y, MNPOPNBEUT®V Kal TNG
oTeVAC Napakohoudnong pEow Tng dieuBuvang EAéyxou kal Alao@ahiong MoldTnTag auTtwy, Oev ekTiBeTal OF
HeyaAoug kivoUvoug 0oov apopa TNV KAAn eKTEAECT TWV £PYACIWV Kal NPoPnBei®v nou avaBéTel, napaiinia
undpyel emnAéov €Eao@ANion &vavtl TWV OUVEPYATWV-NpoundeuTav, kabw¢ anarrouvral and auToug
Tpaneqikég Eyyunoeic (KaAng EktéAeonc, Mpopndeiag YAIKWV KAM.).

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV TNV 31 AekepBpiou 2008 yia Tnv €Taipeia avaAueTal wg

€8ng :

Mood o€ XIA.€ BpaxumrpdéBeopeg MoakpoTrp60soueg
apyoTepa Ao
EVTOG 6 unvwv 6 éwg 12 piveg 1 éwg 5 €Tn 5 émn
BpayutrpéBeouog daveigudg 2.788 - -
YTToxXpeWwoeIg XpNUATOBOTIKWY HICBWOEWY 46 57 -
EpTTopIKéG UTTOXPEWOTEIG 5.805 - -
NOITTEG BpaxuTTPOBECUES UTTOXPEWOEIG 711 - -
Mapdywya
ZUvoAo 9.350 57 - -

H avTioTolxn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWVY UNOXpewoswv TNV 31 AekepBpiou 2007 yia Tnv eTaipeia

avalUeTal wg &N :
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2007
Mood oe XIA.€

Bpaxutmrp60sopueg Makpomrp60eopeg
apyoTepa amod

€VTOG 6 unvwyv 6 éwg 12 pveg 1 €wg 5 €Tn 5 émn
Bpayutrp66eopog daveiopog 1.599 0 0 0
YTroxpewoeig XpnUaTodoTIKWV HICOWOoEwWY 30 30 21 0
EpTTOpIKEG UTTOXPEWOEIG 4.475 0 0 0
NOITTEG BPayuUTTPOBETUES UTTOXPEWOEIG 573 134 0 0
ZuvoAo 6.677 164 21 0

36.5 Kivduvog TaUeEIak®V powv Kal Kivduvog HeTaBoAwmv eUAoyng afiag AOyw HETABOA®V TwV

ENITOKIWV

Ta AeiToupyikG €000a Kal TAPEIOKEG POEC TNG ETAIPEIAC €ival ouoiwdWC aveEdpTnTa anod HETABOAEC TwV
emTokiwv. H eTaipeia dev €xel anuavTika BpaxunpdBeoua f pakponpobeopa évroka daveld, oUTE ONUAvTIKEG
EVTOKEG EMEVOUOEIG.

O davelopog TnG eTaipeiac oto oUvolo Tou Tnv 31 AekepBpiou 2008 avepyetal oc € 2.891 yIA. kal apopd
BpaxunpoBeopo davelopd (kepdaAaio kivnonc). (AVaAUTIKOC nivakac Twv PBpaxunpoBeopwv Oaveiakmv
UNoXpPewoewv napaTiésral otnv nap. 21 ).

O napakdTw nivakag napoucialgl Tnv euaiobnaia Tou anoTeAEoUATOC XProng kabwc kal Twv Idiwv Kepaiainv

TNG £TAIPEIAc o€ Yia AoYIKI METABOAN Tou eniTokiou TNG Tagswe Tou + 0,5 % 1 — 0,5%. (2007 : +/- 0,5%). O
al\ayeg ota emimokia ekTiaTal 0TI KivoUvTal o€ pia Aoyikny Baon o€ ox£on HE TIG NPOOPATEG GUVONKEG
ayopdc.

Mooa oe 1.000 € 31/12/2008 31/12/2007
+0,5% -0,5% +0,5% -0,5%

AnoTéAeapa Xpnong (11) 11 (13) 13

npo Qopwv

Kabapr) 6¢on 9) 9 (13 13

O kivduvoc anod Tn PETABANTOTNTA TWV TIMWV TWV EMTOKIWV KPIVETAI AUEANTEOC YIa TA €Nineda TNG €Taipeiac.

36.6 Mapouciaon TV XPNHATOOIKOVOHIK®OV MNEPIOUCIAK®MV OTOIXEIOV Kadl UMOXPEMOEWV avd
KaTtnyopia

H avaAuon Twv XpnUATOOIKOVOUIKWV NEPIOUCIAKMY GTOIXEIWV KAl UNOXPEWTEWVY EXEI WG EENG :
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AvaAuon XpnHATOOIKOVOHIK®V NEPIOUCIAK®V

OTOIXEIOV 31/12/2008 31/12/2007
MNooa oc €

Mn kukAo@opiakxd OToIXEIa TOU EVEPYNTIKOU

NOINEC MakponpOBETEG aNAITHOEIC 65.196 65.897
Zuvolo 65.196 65.897
KuxAopopiakxd oToixeia evepynrikou

XpNUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU O€ €UAoYN aia 13.413 0
MEOW ANOTEAEOHATWV

Eunopikeg kai Aoineg anarrjoeig

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG 8.879.015 6.506.925
AoINEC anaITnoeig 77.069 166.459
Tapelaka diabéaiya kal Tapeiaka icoduvapa 1.826.079 921.215
Z0volo 10.860.772 7.594.599
AvAaAuon XpnHATOOIKOVOHIKGV UNOXPERNCENV

Mooa o€ € 31/12/2008 31/12/2007
BpaxurnpoBEsolES UNTOXPEWOEIS

BpaxunpoBeopeg daVEIQKEG UNOXPEWTEIG 2.890.872 1.680.252
ELINOPIKEG UNOXPEWOEIG

MpopNnBeUTEC & OUVAPEIC UNOXPEWTEIG 5.804.998 4.474.591
NoInéC BpaxunpOBETHEC UNOXPEWTEIC 261.718 706.448
Z0volo 8.957.588 6.861.291

36.7 MoAITIKEG Kal okonoi diaxeipiong kepaAaiou

01 gTdxo! TG dioiknong 6oov agopa Tn diaxeipion kepalaiou Tng eTaipeiac gival va eEacpalilel Tnv 1IkavoTnTa
TNG va ouvexioel T dpacTnpioTnTa Tng (going — concern). AuTO €MITUYXAveTal PEOW TNG €£a0@AANIONG TNG
diatnpnong nioToAnnTikAG dlaBaduiong TnG eTaipeiac. EmnAgov, 101iTEPOI OTOXOI TNG €TAIpEIaq €ival kai n
€€ao@aNion TNG IKAvonoINTIKAG MEPIOUATIKAG anddoonG OTOUC HETOXOUG TNG KABwG Kal N eKnARPwWon Twv
OpWV CUUPBACEWY JE TOUC GUVAAAACTOUEVOUG.

H eTaipeia napakohouBei To ke@aAaio atn Baon Tou kabapou daveiopou (net debt) npoc To oUvoAo Twv Idiwv

Kegpahaiov. MNa Tig xprioeic 2008 kai 2007 o deikTng avaAleTal wg ENG:
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EAEMKA A.E.

lTood o€ 1.000 € H ETAIPEIA

2008 2007
MakponpoBeopog AAVEIGHOC 0 0
BpaxunpoBeopog Aaveiopog 2.891 1.680
Meiov: Tapeiakda diaB&oipua Kai Tapeiaka
Icoduvaua 1.826 913
KaBapo Xpéog 1.065 768
ZU0voAo Idimv KepaAdiov 4.540 2.970
KaBapo Xp£og npog ZUvoAo Idiwv
KepaAaiov 23,46% 25,84%

MoAITIKA TNg dloiknong ival n diatripnon Tou daveiopoU o XaunAda €nineda kai n NpooQuyr Of auTov JOvVo
OTav auTo KpIVETal avaykaio kai yia Bpaxu xpoviko diaoTnua. H availuon Twv aveTepw dEIKTOV OeiXvel TNV

EMITEVEN TwV GTOXWV TNG dIoikNONG OGOV apopa TNV NOAITIKN dIaxeipIong Tou Ke@aAdiou.
37. FeyovOoTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Aev UNApYOUV WETAYEVECTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOVOTA, TA onoia va agopouv Tnv ETaipeia,
Kal oTa onoia eMBAAMeTal ava@opa anod Ta Aiebvn AoyioTika MpdTuna (AAMN).

Alnva, 15 deBpouapiou 2009

O MPOEAPOZ TOY O AIEYOYNQN O MPOIZTAMENOZ TQN
AIOIKHTIKOY >YMBOYAOZ OIKONOMIKQN
>YMBOYAIOY YMHPEZIQN
MEQPIIOZ N. MANAIQTHZ FABPIHA N. KATIQPIHZ

MNAANAZ " XPIZTO®INAKOZ

A.A.T. M565448/1983

A.A.T. X 017703/2002

A.A.T. X057670/2004
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