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Q Grant Thornton

An instinct for growth’

A. EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpo¢ touc Metéxouc tne Etatpeioc EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E.

'EkOeon EAEyxou eMi TwV OLKOVOULKWV KataoTtdeewv

Mvwun

‘Exou e eAEYEEL TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG ETatpeiag EAEMKA EMMOPIKH TEXNIKH
& TOYPIZTIKH A.E. (n Etaipeia), oL omoieg amoteAouvial amd TNV KATACTACN XPNHOTOOLKOVOULKNG
B£ong tng 31" AskepPpiov 2017, TIC KATAOTACELG CUVOALKWY 006wV, HeTaBoAwv WBiwv kebalaiwy
KOLL TOLPLELOKWY POWV TNG XPNOEWG TIoU €An&e TNV nuepounvia auth, kKabwg Kat mepAnPn onUAVTLKWY
AOYLOTIKWV apxwVv Kat HeBOSwV Kal Aouég eneénynpatikég mAnpodopisd.

Katd tn yvwpn HOC, Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELC mapouctdlouv sVloya, amd Kabe
ouowwdn aroyn, tnv olkovoutkn B€on tng Etatpeiog EAEMKA EMMNOPIKH TEXNIKH & TOYPIZTIKH A.E.
Katd tnv 31" AekepBpiouv 2017, TN XPNHOTOOIKOVOULKA TNG EMIS00N KAl TIC TAUELOKES TIG POEG yLa TN
xpnon mou €Anée tnv nuepopnvia auth, oUpdwva pe ta Alebvry Mpotuma XpnUOTOOLKOVOULKAG
Avadopdg, Omwe autd £xouv uloBetnBei amnod tnv Evpwrnaikn Evwon.

Bdon yvwung

Atevepynooape tov €Aeyx0 oG oUpdwva pe ta Atebvn Mpotuma EAéyxou (AMNE) Omwg autd €xouv
svowpatwBel otnv EMAnvik NopoBeoia. Ou guBlveg pog, olpdwva pE TO TPOTUTIA QUTA
neplypadovtal Mepaltépw otnv mapaypado tng €kBeong pag “ EuBUveg eAeykTn yla ToV EAEYX0 TWV

”

OLKOVOULKWY Katootdoswv ”. Elpaote ave€aptntol amd tnv Etalpeia ocUpdwva pe tov Kwdika
Agovtohoylag yla EmayyeApatieq EAeyktég tou ZupPouliou AleBvwv Mpotumwv AgovtoAoyiag
EAeyKTWwV, OMWE AUTOG €xel evowpatwBel otnv EAAnvik NopoBeaoia kat Tig analtioelg deovrodoyiag
TIOU OXETI{OVTAL LE TOV EAEYXO TWV ETALPLKWY OLKOVOULKWVY KOTAOTACEWV othv EANGSa kal €xoupe
EKTTANPWOEL TG OEOVIOAOYLIKEG HAC UTIOXPEWOEL OUMPWVO HE T OMALTACEL TNG LOXUOUOOC
vopoBeoiag kal tou mpoavadepopevou Kwdika Asovtoloyiag. MoteloupEe OTL T EAEYKTLKA TEKUAPLOL

TIOU €XOUE ATIOKTHOEL ElvVOL EMAPKI KOl KATAAANAQ va tapExouv BAon yla TN YWWUN KA.
EuBUveg tn¢ Stoiknong eni TwV OLKOVOULKWY KATAOTACEWVY

H Sloiknon €xeL tnv eublvn yla TNV KATAPTION KoL €UAOYN TMOPOUGCLACN TWV OLKOVOULKWVY
KOTaoTAcEWV ocUpdwva pe ta Alebvry NMpotuma Xpnuatoolkovoplkng Avadopdg, Onwe autd £Xouv
utoBetnBel amod tnv Eupwnaikr Evwon, 6mwg kot ylo ekeiveg Tig SIkAISEC ecwTEPLKOY EAEYXOU TIOU N
Sloiknon kaBopilel w¢ amapaitnteg, wote va kabiotatal duvatr n KOTAPTION TWV OLKOVOULKWV
KOTOOTACEWV armaAAaypévwy and ouclwdeg adpalpa, mou odeiletal eite og anadtn eite oe Aabog.

Katd tnv KoTapTion Twv OLKOVOULIKWY KATtooTtdoswy, n Stoiknon gival untevBuvn yla thv afloAoynon
™G avotntag NG Etatpeiag va ouvexioel Tn SpaotneloétTnTa TG, YVWOTOMOLWVTOG OTIOU CUVTPEXEL
TETOola MEepPIMTwon, Ta Bépata mou oxetilovtal pe tn cuvexl{opevn SpaotnpLloTnTA KoL TN XPRon TG
AOyLoTIKAG BAoNng TG ouveXLIOPEVNG SpacTnPLOTNTAG, EKTOC Kal AV N dloiknon eite mpotibetal va
peuotomnoloel Tnv Etalpeio i va SlakoPel t Spaoctnplotntd tng N 6ev €xel GAAN pPeOALOTIKNA
€VOANQKTLKNA EMAOYI ATO TO VO TIPOXWPNOEL G 'QUTEG TLG EVEPYELEG.

EuBUVEG EAEYKTI] yLO TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTACEWY

OL otoxoL Mag eivol va OTOKTHOOUME €UAoyn SlachdAlon ylo To KOTA TOCO Ol OLKOVOULKEG
KOTOOTACELG, 0TO GUVOAO TOUG, €lval amaAlaypéveg and ouolwdes opaipa, mou odeiletal eite os
amdtn eite oe AdBo¢ Kot va ekdwooupue €kBeon eheyktr), n omoia mepAapypAvel T yvwun pag. H
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gvloyn Slaocdalion cuviotd StaoddaAion uPniol srmumédou, alAd Sev gival eyyunon OtL o €Aeyxog

mou Slevepyeital cuudwva pe Ta AME, dnwg autd €xouv evowpatwOel otnv EAAnvikr) NopoBeoia, Ba
gvrorilel mavta éva ouolwdeg opalpa, otav auto umdpxel. Zbalparta duvatal va pokUouv amno
amndtn r anoé Aabog kat Bewpouvtal ouclwdn otav, PePovwpEva 1 abpolotikd, Ba pnopoloe eUAoya
va avapévetal otL Ba emnpéalav TIC OLKOVOULKEG amodAOELg TwY XPNOoTwy, Tou Aappdvovtal pe Baon
QUTEG TLG OLKOVORLLKEG KOTAOTAOELG.

Q¢ kaBrkov tou eléyxou, cludwva pe ta AMNE OMWG autd £xouv evowuotwBel otnv EAAnvVIKA
NopoBeola, aokoUUE EMAYYEAUATIKN KPLON KAl SLATNPOUUE ETOYYEAUATIKO OKETMTIKIOMO KA’ OAn tn
Sldpkela tou eléyyou. Emiong:

e Evtomiloupe kat afloloyoUpe TOUG KWWOUVOUG 0UCLWEOUC OPAAUATOG OTIC OLKOVOULKEG
KATaOTACEL;, TIou odeiletal eite oe amatn eite oe AdBog, oxebialovrag Kol SLEVEPYWVTOG
£NEYKTIKEG SLASIKAOLEG TTOU OVTATIOKPIVOVTAL 0TOUG KWVEUVOUCG 0UTOUG KOl OITOKTOUE EAEYKTIKA
TEKUNPLA TIOU elval emapkn Kal KATAANAa yla va mapéxouv BAcon yla Tn yvwun pag. O kivéuvog
Un evrtomopol oucwwdoug odpdaApatog ou odeidetal oe andtn eival uPnAdtepog and autov
nou odelhetal oe AdBo¢g, KABWG N QnMATN WUMOPEL va EUMEPLEXEL CUMMaALyvVia, TTAaoTtoypadla,
sokeppevee mapaleielg, Peudeic SaPePatwoslg f mapdkopdn twv SikAeidwv gowTtePIKOY
e\éyyou.

e Katavooupe tig SikAeibec sowtepikol gAéyxou Tou OXeTI{ovTal UE TOV £AEYXO, UE OKOMO TO
OXESLAOMO EAEYKTIKWV SLASLKACLWY KATAAANAWY yla T TEPLOTACELS, AAAQ OXL PE OKOTO TNV
Slatumwon yvwung eml TNG QMOTEAECUATIKOTNTAC TWV SIKAMSWY €0WTEPLKOU €AEYXOU TNC
Etatpeiac.

e AflohoyoUpue TNV KATAAANAOANTA TWV AOYLOTIKWY apXWV Kol LEBGSwWVY TTou xpnotpomno|fnkav Kat
TO €UAOYO TWV AOYLOTIKWVY EKTIUNCEWY KOl TWV OXETLKWY YVWOTOTIOINOEWV TIOU £ylvav amo T
Awoiknon.

e Anodalvopacte yla tTnv KataAAnAOAnTa tg xpnong amnod tn Sloiknon tng AoyLoTikNG Baong tng
OUVEXL{OMEVNG SpaoTnPLOTNTOC KAl LE BACN Ta EAEYKTLKA TEKUNAPLA TIOU ATIOKTAONKAV yla TOo €4V
UTIAPXEL OUCLWONG aBeBaLlOTNTA OXETLKA LE YEYOVOTA 1) CUVONKEG TTOU UIMOPEL va uTtoSNAWvVouV
ouolwdn afePfaldTnTa WG MPOC TV LkAvOTNTA TN ETalpeiag va cuvexioel Tn SpaoctnplotnTA TNG.
Edv ocupnepavoupe otL udiotatal ovowwdng apefalotnta, elHAOTE UTIOXPEWUEVOL OTNV £KBEON
€AEYKTN VA ETULOTACOUE TNV TPOCOXI OTLG OXETLKEG YVWOTOTOLOELG TWV ETOLPLKWY OLKOVOLKWY
KOTOOTACEWVY N €AV QUTEC OL YVWOTOTIOLNOELG Elval AVEMOPKELG va S1adpOPOTIOL)GOUE TN YVWHN
pog. Ta oupmepdopotd pog Pacilovtal oe €AEYKTIKA TEKUAPLO TIOU OTTOKTWVIAL MEXPL TNV
nuepopnvia tng €kBeong eAeyktr). Qotoc0o, LEANOVTIKA YEYOVOTA 1} CUVONKEG EVOEXETAL VA £XOUV
w¢ anotéleopa n Etatpeia va maloel va Aettoupyel wg ouvexl{opevn dpactnplotnta.

e AflohoyoUpe TN OUVOAKN Tapouocioon, tn 6oun KoL TO TEPLEXOUEVO TWV OLKOVOULKWV
KOTOOTACEWY, CUMUMEPIAAUBOVOUEVWY TWV YVWOTOTMOINOEWY, KABWC KOl TO KATA TOCOo Ol
OLKOVOLKEG KATOOTAOELG QTMELKOVIIOUV TLG UTTOKEIMEVEG GUVAANAYEG KAl Ta yeyovoTa LE TPOTO
TIOU EMLTUYXAVETAL h EUAOYN apouciaon.

Metall aA\wv Bepudtwy, KowvomoloUpe otn Sloiknan, to oxeSLalopevo VPO KaL TO XPovodLaypoppa

TOU eA€yX0U KABWCE KAl ONUAVTLKA EUPHHUATA TOU EAEYXOU, CUMTEPAAUPBAVOUEVWY OTTOLWVY

onuavtikwy eAAeiPewv oTig SIKAIBEC ecwTEPLKOU EAEYXOU eVTOMI{OUUE KATA TN SLAPKELX TOU EAEYXOU

Hag.
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Q GrantThornton

An instinct for growth’

'EkBgon eni AMwv Nopikwv Ko KavovioTikwy ANaLtrioswv

AapBadvovtag unton ot n Stoiknon €xeL tnv euBUVN yla TNV Katdption tng EkBeong Alaxeiplong Tou
AtokntikoU 2upPouliouv, kat’ epappoyn Twv Slatdfewyv tng mapaypddou 5 tou dpbpou 2 (uépog B)
tou N. 4336/2015, onueLWVOUUE OTL:

a) Kata t yvwun pag n 'EkBeon Alaxeipiong tou AtotkntikoU ZupBouliou €xeL kataptioBel
oUUPWVA UE TIC LOXUOUOEG VOULKEG QAT oeLg Tou dpBpou 43% tou Kwd. N. 2190/1920 kal to
TEPLEXOEVO QUTHG OVTLOTOLXEL UE TIC CUVNUEVEC OLKOVOULKEG KATOLOTAOELG TG XPAONG OV
é\nge tnv 31/12/2017.

B) Me Baon tn yvwaon ToU amoKTHOOE KOTA TO EAeYXO0 Hag, yia tnv Etatpeioa EAEMKA EMIMOPIKH
TEXNIKH & TOYPIZTIKH A.E. kal to rteptBAAAov Tng, Sev €XOUE EVTOTIOEL OUGLWEELG avaKkpiPeLeg
otnv EkBeon Alaxeiplong tou AlotkntikoU TnG ZUupBouliou.

Abnva, 23 Maptiou 2018

O OpKwTOg EAeyKTAG AOYLOTNG

Xplotiva Tolpwvn

A.M. 20EA 36671

O GrantThornton
An instinct for growth’

Opxurrol EAeyxrés Z0pBoudor Emyeipoewy
Zegipou 56, 17564 Nakad GéAnpo
AM, OEA 127

Etjoieg oikovouirég xaraotaoels yio  ypion oxo In lavovapiov éwg 31n Aekeufpiov 2017

2elida 6 amo 55



M METKA

B. EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY 2YMBOYAIOY

Kupleg kat KOplot Métoyot,

Me tnv eukalpia tng katdbeong ywa €ykplon twv Okovoulkwy Kataotdoswv tng Etalpeiag, cog
TapoucLalou e TNV Tapovoa €kOeON HaG, yla TNV €TALpLKA Xprion mou €Anée tnv 31n AskeuPpiov
2017.

Mo thv EAEMKA, to 2017 amoté\ece xpovid mpoomabelag Slatnproews TG BEcEwWG TNG OTNV ayopda.
Katd tn SLdpkela TG XPOovidg auTthg, ol 8pactnplotnteg tng Etalpeiag unnpéav oludwveg pe tv
Loxvouoa vopoBeaia Kat Toug okomoug TG OMwg opifovtal amd To KATAOTATIKO TNG.

OIKONOMIKH OEZH — EZEAIZH EPTAZIQN

H owkovoutkn Béon tng Etatpeiag e€akoAouBel va elval LKAVOTIOLNTIKA Kol AvTAVOKAG TNV OLKOVOULKHA

otaOepOTNTA KOl TIG MEAAOVTIKEG TIPOOMTIKEG TNG TOPA TO QAOPUKTIKO EYXWPLO OLKOVOULKO

nieptBAaAhov.

H Betkn mopeia tng Etalpeiog avtavakAATaL OTa OLKOVOMLKA amoteAéopata tng xpriong 2017, ta
omoia Kat emiPBePfatwvouy TNV avBektikoTNTA TG EAEMKA.

O kUKAoG epyaciwv TG KAslOpevng xprioew¢ avAAOe oe € 16.033.301 évavtl € 16.486.689 tng
T(PONYOUHEVNG XPCEWG ONUELWVOVTAS Helwaon katd 2,75% meplnou.

AVALECQ OTOUG TTOPAYOVTEC TTOU GUVTEAECQV OTNV AVWTEPW Topeia tng Etatpeiag elval kat ta épya
Tou €xel avaAdPel wg umepyoAdfog tng Mntpwkng Etalpeiag MYTIAHNAIOZ ANQNYMH ETAIPEIA -
OMIAOZ EMIXEIPHIEQON (wg kaBoAikn Suadoxog tng METKA A.E. AOyw OUYXWVEUONG) Kal TiLo
CUYKEKPLUEVAL:

o) To £pyo «ASMHE STHN OEZH METAAAZ AHMQN AMOIAOXIAS KAl ATPINIOY» GuMBOTIKOU
T poTog € 7.924.200,00 Ttou otnv tpéxouca xpnon katéypade kUkAo epyaciwy Upoug € 4.361.132.

B) To épyo «MYPIOZ - EYBOIAZ» ocupPatikol Tunupatog € 2.440.500 mou otnv TpéXouca xpron
kateypade kUkAo epyacwwv UPoug €1.103.838.

Ta kéEpSN TG XpNoewc mpo ¢opwv avAABav oe € 499.312 £vavtl € 952.411 tng MPONYOUUEVNG

XPHOEWG.
Ta 6la kepdhala katd tnv 31/12/2017 avépyovtat oe € 1.835.668 évavtl € 1.940.140 tng

TPONYOULEVNG XPHOEWG.

Mo tv mAnpéotepn mopouciacn Twv gpyactwv Tng Etatpeiag kata t xprion 2017 kat 2016, cog
TAPABETOULE TOUG MOPAKATW AVTUTPOCWIIEUTIKOUG XPNHOTOOLKOVOULKOUG 0plOOSEIKTEG:

ApLOpodeiktng Tunog 2017 2016
BpaxumpoBeoueg AlALTNOELG 116% 127%

levikn Peuototnta - -
BpaxumpoBeopeg YOXPEWOELG

Mktd KEpdn Xprioewg 10% 14%
KaBapég MwAnoelg Xproewg

Mikto MeplBwplo KEpdoug

KaBapo NepBwpro | Kabapd Asttoupyikd Képdn 4% 7%
Képdoug KaBapég MwAnoelg Xproewg

AmnodotikotnTa KaBapa Aettoupyikda KEpdn 36% 57%
16lwv Kedpaaiwv JUvolo I6iwv Kedpalaiwv

YUvolo I6iwv Kedpalaiwv

Eowtepikn Atla Metoxng . ; ; 509,91 538,93
2TaBULOPEVOG apLBUOG LETOX WY
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M METKA

METATENEZTEPA FTETONOTA

Aev éxouv cupPel yeyovota mou Ba pmopoucav va ennPedlouV GNUAVTLKA TN XPNMUOTOOLKOVOULKA
Béon tG Etalpelag, kot ota omola emPaletar  avadopd amdé Ta Aebvry MNpdtumna
XPNUATOOLKOVOULKNG Avadopdg (AMXA).

MNPOONTIKEZ MNA TH NEA XPONIA

H emopevn xprion 2018 avopévetal va elval LKAvomolntikn ywo thv Etalpesia. MNpoPAénetal n
OCUVEXLON TNG CUUETOXN TNG OE EYAAQ TEXVLKA £PYQ LLE TIEAATEG EVTOG I EKTOG OMiAOU amo Ta omoia
avapévetal BeAtiwon Tou KUKAOU gpyactwy TNG Kal Twv KEPSwV TG, KaBwg Kal TN CUVEXLON TwV
EpPyaolwV o€ £pya Tou etwteptkol. AileL emiong va onupewOdel 6tL n Etalpeia otn xprion 2017,
mpoxwpnoe otnv umoypadrn CUUPBACEWV VEWV €pywv TIOU OVAPEVETOL va BeATIWOOUV ThV
kepbodopla TNG oTNV SLAPKELA TWV EMOUEVWV ETWV.

KaAd eival va onuewwbdei, n Etalpeio evtdg tou 2017 €haPfe mTuyxio pYOANTITIKWY ETXELPHOEWV
tpitng taéng kot eivalr oe Oéon TAEoOV va CUUUETAOXEL O OLAYWVLOMOUG Kol va avaldfet
TEPLOCOTEPQ £pPYQL.

Evtog tou 2017 n Etalpela mpaypatonoinos enadEg Kol CUVEPYAOTNKE UE ToV Ao Tou PLavt yla
£vo onuavtikd £pyo To omoio Ba amoteAéoel To Bepéleto kat yio peANovVTIKA cuvepyaoia. MapdAAnia
ouveyiletal n avtiotolyn mapoxn €EESIKEVEVWY TEXVIKWV UTINPECLWVY EMBEWPNONG KAL CUVTAPNONG
oto Kpdtog tou KouPElt, émou avapévetal va otabepomolnBei n kavomolntik Béon pag Katd To
2018 kot va emekTabel mepalTEPW.

Ta MapanmAvw EVTIACOOVTAL TOCO OTO MAALCLO TOoU BACLKOU Hag oTOXOU Kal TNG KAteLBUVONG Hag yla
ouvexn KOAALEPYELO KOL OVATITUEN TWV CUVEPYLWV 00O KAl OTNV OTPATNYLKN €MAOYN TNG EMEKTAONG
MOG O€ VEEG QYOPEG.

H EAEMKA AE 10 2017, H€OW TWV OTPATNYLIKWY TNG EMAOYWV, €VioXUOoe T SUVAULKA TNG OE AYOPES
TOU €EWTEPLKOU, KAl TOPA TO SUCHEVEG EYXWPLO OLKOVOULKO TeplBaAAov, Slatrnpnoe tnv Kuplapxn
TLAPOUGLO TNG OTOV TOUEQ TWV ELSLKWV TEXVIKWY EPYWV 00O KaL OTO EUTIOPLO UALKWV odomotiag.

H Etalpeio mapakolouBel tig emibooelg amo tn 6pactnplotnId TtTng MECA amo ovaluon TPLWV
Baolkwv TOpEWV:
(1) Tou topéa AIAXEIPIZHZ EPTQN, émou evtdooovtal Ta £pya KATtookeuwv MoALtikou 6o Kat
MnyxavoAoyou Mnxavikou otov Evepyelakd Topéa
(2) Tou touéa EMMOPIOY, 6mou evtaooovtal oL TWANROELG UAKWY odomotiag-yedupomotiog
(3) Tou touéa MAPOXHX YMHPEZIQN, oOmou evtdooovtal oL gpyaciec emBewpnong Kot
CUVTNPNONG TEXVIKWYV £pywV, KABWG Kal n epapuoyn Twv UAKwY eumopiag.

H Etatpelo €xel wg mMOALTIKN TN ouveyr afloAdyncn Twv OMOTEAEOUATWY Kol TG anmodoaong tng ot
punviaio Baocn, L€ OKOTO TOV £YKOLPO KAl OMOTEAECUATIKO EVIOTIOWO TUXOV QTMOKAICEWV OO TOUG
OTOXOUG Kal Th AN avtiotowv SlopBwTKwy PETPWY OOV AUTO elval ePLKTO. Ze AUTO TO onUeio
xpeltaletal va avadepbel OTL ONMwE ota mponyoUueva £€tn, n Etalpesia kot ol Buyatplkeég tng dev
npoéPnoav og ayopd L&lwv HeETOXWY KaTd T Xprion 2017.
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M METKA

AIAXEIPIZH KINAYNQN
MapAdyovteg XpNHATOOLKOVOHLKOU KIVEUVOU

H Etalpeia ektiBetal o meploplopévo GAoUa XpNUATOOKOVOLKWY KvdUvwyv. Ot ouvrBeLg kivouvol
otoug omoloug Bewpntikd umadyetal, elval kivduvol ayopdq (UeTaBOAEC 0 OUVOANQYHOTIKEG
LOOTLUIEG, €MITOKLO, TIMEC OYOPAC), TULOTWTLKOC Kivduvog, kivbuvog peuctdtntag kot Kivéuvog
TAUELAKWY POWV.

To yeviko mpodypappa Siaxeipong KwdUvwy tng Etaipelag €0TIAlETAL OTNV QVILLETWILON TWV
KWWOUVWV KaANG EKTEAEONG TWV gpyactwv Kat aflomiotiag Kot opBr¢ uAomoinong Twv mpoundeLwy
KOLL LETA TOUTA APECT TTPOTEPALOTNTA EXEL O TILOTWTLKOG KIVOUVOG KaL KATOTILY oL Kivouvol ayopdacg.

Mpo TNG SLEVEPYELOG TWV OXETLKWY CUVOAAAYwWV, AaUBAVETAL £YKPLON ATIO TA OTEAEXN TIOU €XOUV TO
Swaiwpo Séopevong tng Etaipeiag mpog toug avticupPolhopévouc. H Etalpeia ektibetal oe
S1adopoug XPNUATOOLKOVOULKOUCG KLVSUVOUC Kal UE ouvexn mapakoAolBnon mnpoomnabsl va
poPAEPEL TO €VOEXOUEVO TETOLWV KWEUVWY KOL VO EVEPYNOEL EYKOLPO TIPOKELUEVOU va
TiepLopLoBouV oL TUXOV EMUTTWOELS TOUC.

ZuvaAdaypatikdg Kivuvog

H éxkBeon tng Etalpeiag oe ouvaAlaypatikols KvdUVOUC TIPOKUTITEL ATtO UEAAOVTLKEG EUTTOPLKES
OUVOANQYEG KOL QVOYVWPLOUEVA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG TIOU OUTOTLUWVTOL OF
voulopa Stadopetikd amno to voplopa Asttoupyiog g Etalpeiag.

H Etalpeia Spaoctnplomoleitol otov EAANVIKO Xwpo, otn Zupia kal otnv Bopela Adpikh, péow TG
Mntpwkng tng Etalpeiag kot ouvenwg eivat duvatov va ekteBel oe kivouvo ocuvallaypOTIKWV
LOOTLULWY Tou pmopei va mpokUPouv amd TNV LooTlpia supw Pe dA\o vopiopota Kol Kuplwe UE
Sohdpla Apeptkng (USD). Autd to €ibog kwwdUvou pmopel va MPOKUWPEL Katd KUpLo Adyo amo
UTIAPXOUOEC I TIPOOSOKWUEVEG TOUELAKEG POEC OE &EVO VOULOMA ANV Tou Eupw oo EUMOPLKEG
ouvaAhayEg.

Ol EUTOPIKEG CUVAANQYEC TIOU TIPAYUOTOTOLOUVTAL OE £VO VOULOUQ, TIPAYUATOTOLOUVTOL JOVO OF
Soldpla Apeptkic (USD). Ou cupPadoelg pe meldtec oe Sohdpia Apeptkic (USD) adopouv otn
cuuBaon otnv Mkava.

Ta XpNLOTOOLKOVOULKA TIEPLOUGLOKA OTOLXEld KABWE KAl OL AVTIOTOLXEG UTIOXPEWOELG TNG ETalpeiag oe
££V0 VOULOUA LETATPETIOUEVEC OE EUPW LLE TNV LOOTLULA KAELOIMATOC avallovTal we e€AG:

OVOMOOTIKA TOCA 31/12/2017 31/12/2016
usb
XpNUOATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ 422.840 144.075
XPNUATOOLKOVOULKECG UTTOXPEWOELG 0 2.907
Z0volo 422.840 146.982

MoTtwTikdg Kivduvog
H Etatpeia 8ev £XEL GNUOVTIKEG CUYKEVIPWOELG TILOTWTLKOU KLvSUVoU.

O kUkAog epyaclwwv tng Etalpeiag ouvictatal kuplwg amd ocuvallayég pe tnv Untpkn Etatpeia
KoBwe Kol HE UEYAAOUCG KOTOOKEUAOTIKOUCG OpiAoucg oL omoiol cuvaAldccovtal PE HEYAAOUG Kal
0€LOTLOTOUG OLKOUG TOU £EWTEPLKOU & TOU ECWTEPIKOU HE MEYAAN TILOTOANTITIKA LkavoTNTa. 2Tn Bdon
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M METKA

OUTI O TILOTWTLKOC KivOUVOC EKTIHATAL OTL £lval ULKPOG KOL CUVAPTATOL UE TNV BLWOLHOTNTA QUTWY
Twv opiAwv Katl tnv untplkng Etatpeiag ota mAaiola twv SpacTnpLlOTATWY TOUG EVTIOC KAl EKTOC
EAAGSOC.

Moocd oe € 31/12/2017 31/12/2016

Katnyopieg xpnp/Kwv KvdUvwv
MeAATEC KAl AOUTEG EUTIOPLKEG

OTTOLTA OELG 7.606.027 6.158.093
Tapetakd Slabéotpa & Tapelakd

Looduvapa 1.044.406 665.381
Yrohowura AQé§ng 8.650.433 6.823.474

Kivéuvog peuototntag

O kivéuvog peuotdtntag dlatnpeital oe xapnAa enineda, diatnpwvrtag emapkr Stabéoua, apeca
PEVCTOTOL oA XPEOYpada KoL TPATIE(LKA TILOTWTIKA OpLaL.

H ANKTOTNTO TWV XPNHOTOOLKOVOULKWV UTIOXPEWOTEWV TtV 31 AekeuBpiov 2017 yia tnv Etalpeia avalleTtal wg

eéne:
apyotepa
EVTOG 6 pNVWV 6 €wg 12 pRveg 1£éwg5 €tn ano 5 £tn
BpaxunpoBeopog Aavelopog 1.949.031 0 0 0
EUTTOPLKEG UTIOXPEWOELG 3.714.204 0 0 0
Nounég BpaxunpoBeopeg
UTIOXPEWOELG 654.837 0 0 0
YTOXPEWOELG TIPOG
ouvlebepéva pépn 0 0 682.438 0
20volo 6.318.072 0 682.438 0

H avtiotolyn AnKTOTNTA TWV XPNHMOTOOLKOVOULKWY UTIOXPEWOEwWV TtV 31 AskepPBpiou 2016 yia tnv Etaipeia
avaAvetal we g€NG:

BpaxunpoBeopeg MakponpoOeoEG

EVTOG 6 PNVWV 6 £w¢ 12 puRveg 1£wg5 €tn

BpaxunpoBeopog Aavelopog 1.944.739 0 0 0
EUIMOPLKEG UTIOXPEWOELG 2.872.762 0 0 0
Noumnég BpaxumpoBeopeg

UTIOXPEWOELG 689.621 0 0 0
YMOXPEWOELG TTPOC

ouvbebepéva LEpn 0 0 682.438 0
ZUvolo 5.507.122 0 682.438 0

Etoieg oixovouikés karaordoeis yio t yphion aro 1n lavovapiov éwg 31n Askepfipiov 2017
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M METKA

Kivéuvog tapelakwv powv Kot Kivduvog petaBoAwv sUloyng afiag Adyw MHeTAfoAwv TwV
€mtokiwv

Ta AettoupyLkd €006a Kol TAUELOKEG POEC TNG ETatpeiag eival ovowwdwe avefdptnta amd PetaBoAEg
Twv erutokiwv. H Etalpeia €xet Statnpnoet ota iSla enineda pe 1o 2016 tov Savelopd tng, dev €xel
ONUOVTIKA BpayumpoBeopa i LakpompoBeopa vtoka SAVELA, OUTE CNUOVTIKEG EVIOKEG eEMeVOUOELG.

NepBaAlovtikd {ntrpata

H mpoomnaBela tng Etaipeiag yia tnv mpootacia tou meplBalloviog, dev meplopiletal otnv
edapuoyn TWV KAVOVWY, TWV amattoluevwy pubuicswv kat tn AMPn Twv eKkAoToTE KATAAMNAWY
METpwy. Ekdpdaletal kot amdé tnv SE€0MEUOH TNG va OLEVEPYEL OUOTNUATIKOUG EAEYXOUG TWV
Spaotnplotitwy t¢. Ta PETPA Kal oL apxEC Tou Etalpeiag ywa tnv mpootaocia tou NepBdlloviog
elvat ta akoAouBa:

e Beltiwon tng Soxeipiong twv katadoimwv pe TtV Tpowdnon Sladlkaolwyv avakukAwong,
gMavaypnoomnoinong r aglomnoinong

¢ EAeyX0G TNG KATAVAAWGCNG TPWTWV UAWV KaL EVEPYELAG
¢ MpoAnyn kabe kvdUvou pUTIAVONG, AKOUA KoL TUXaLag

¢ Exmaibeuon Kat mAnpodopnon Tou MPOCWTTLKOU, KATA TPOTO MPOCUPUOCUEVO OTa KaOrnKkovta Kol
OTLG QVAYKEG TOU KABe epyalOpevVoU

Epyaolakd {ntipata

Jtnv Etalpeia, emevdUoupe otoug avBpwmoug pag, Kabwg avayvwplloupe Kot otnplloupe Tn
GUUPBOAN TOUG OTNV ETIXELPNLATIKY HOC EMLITUXLA KO TN MEAAOVTLKNA Hag avamntuén. Ito mAaiolo auto,
€xoupe Slapopdpwoel Eva epyaclako MepLBArov O6mou To avBpwTmivo SUVAULKO UaG, aloBdavetal
aodalela, oovouia, otabBepotnta, kavomoinon, adociwon Kol SECUEUCN OTLG ETALPLKEG APXEG KOl
afieg. O 0eBAOUOC TWV SIKALWHUATWY KAl TNG AELOTIPEMELOG TWV EPYAIOUEVWY LA OTTOTEAEL yLd HOG
Baowkn 6€opevuon. Na 1o Adyo auTo:

e H 6éopeuon pag otnv Yyela & Aoddlela amotedel 1o Bepélio g Aettoupyiog pag, kabwg
€pyalOUOOTE YLA VO ETUTUXOUE TO OTOXO HAC YL UNSEVIKA aTUXNUATO OTO TEAOG KABE €pydoLung
nuépag. Baowkn Mépva elvat n aflohdynon twv ouvBnkwv Kot KwdUvwv Tou umopel va
T(POKAAEGOUV SUCTUXNUOTA 1] ATUXHAHOTA OTOUG XWPOUG EpYAciag UG

¢ Opovtiloupe yLo TNV MPOCEAKUON KaLl SLoTAPNoN Lkavwy epyalOpevwY, e apXES Kot aleg Omwe n
OaKepALOTNTA, N CUVETELQ, N adociwon, n Snuloupyikn okéPn, n emayyeAUATIK eucuveldnaoia Kat n
umneuBuvotnta

e EMISWKOUUE va TIAPEXOUME £va gpyaclako meplBaAlov, mou efacdalilel TG amapaltnteg
MPOUTOBECEL] yla SnULoUpYyLKOTNTA, avamtuén kot mAnpn aflomoinon twv Suvatotntwv Kabe
epyalopévou

AOHNA, 23/03/2018

O NPOEAPOZ A.%. & A/NQN 2YMBOYAOZ

MYTIAHNAIOZ A. IQANNHZ
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M METKA

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ol cuvnupéveg OLKOVOULKEG KaTtaoTtdoelg eykpibnkav amd to Alolkntikd TupBoUAlo tng «EAEMKA
EMMOPIKH TEXNIKH & TOYPISTIKH A.E.» otig 23/03/2018 kot €xouv 6nupoctomoinBel pe tnv
avaptnon toug oto Sladiktuo, otn SlevBuvon www.elemka.gr, 6mou kat Ba mopapeivouv otn
S61aBeon Tou €mMeVOUTIKOU KOWOU yla XPOVLKO SLAoTnUa Touldxlotov mévie (5) etwv amod tnv
NUeEPoUnvia TG cUVTALEWS Kal SNUOCLOTIOLCEWS TOUC.
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M METKA

r-A. KATAZTAZH XPHMATOIKONOMIKHZ OEZHZ

MNood og €

ZnK. 31/12/2017 31/12/2016

ZToLXElO EVEPYNTLKOU
Mn KukAodopoUvta Ztowxeia Evepyntikov

Evowpoteg AKLVNTOTIOLOELG 7 239.110 48.542
EnevdUoeLg o BUYATPLKEG ETUXELPNOELG 8 3.000 3.000
AvaBaAAOpEVEG GOPOAOYLKEG ATALTAOELG 9 757.679 627.845
NOUTEG LOKPOTIPOOECUES QMALTHOELS 10 102.051 100.498
1.101.839 779.885
KukAodopouvta Ztowyeia Evepyntikou
AnoBépata 11 392.359 500.995
MeAATEG KL AOUTEG EUTIOPLKEG QUTTOLTI OELG 12 9.188.865 7.602.242
Nound kKukAodopouvTa oToLxela EvepynTLKOU 14 468.796 546.497
Tapelakd Stabéoua kat Llooduvapa 15 1.044.406 665.381

11.094.426 9.315.115

Zroxeia Evepyntikol 12.196.265 10.095.000

161 Kepdahara & YoxpewoeLg

161 Kedpdahara

MeToxLKO KepAAatLo 16.1 105.660 105.660
Nound anoBepatikd 16.2 73.045 72.350
Képdn/ (Inuiég) eig véov 16.3 1.656.964 1.762.130
Z0volo 16iwv KepaAaiwv 1.835.668 1.940.140

Makpornpo0eopeg YOXPEWOELG
YTOXPEWOELG TTOPOXWV TIPOCWTTLKOU Aoyw ££060L amod

TNV unnpecia 17 59.790 48.982
NOUEG PLOaKPOTIPOOETEG TTPOPAEYELG 22 80.000 80.000
Meplopata MAnpwTéa 682.438 682.438
Makponpo0sopeg YOXPEWOELG 822.228 811.420

BpoayunpO0eopeg YIIOXPEWOELG

MpounBeuTEG Kat ouvadeiG UTIOXPEWOELG 18 6.020.422 4.479.506
Tpéxouoeg PoPOAOYLKEG UTIOXPEWOELS 19 914.079 229.573
BpayumpoBeoueg SAVELAKEG UTIOXPEWOELS 20 1.949.031 1.944.739
Noumég BpaxumpOBECILEG UTIOXPEWOTELG 21 654.837 689.621
Bpayunpo0eopeg YIIOXPEWOELG 9.538.369 7.343.439
Z0VOAO YIOXPEWOEWV 10.360.597 8.154.859
161 Kepahara & Yroxpewoelg 12.196.265 10.095.000

Ol OUVOOEUTIKEG ONUELWOELG QANMOTEAOUV QVANTOOTTHOTO MEPOC TWV ETNOLWV OLKOVOULKWV
KATAOTATEWV.
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I-B. KATAZTAZH ZYNOAIKQN EZOAQN

MNood os €

NwAnosLg
Kootog nwAnBévtwv
MuKTO KEPSOG

Noud é008a eKUETAAAELGNG
‘E€oda 61aBeong
‘E€oda Sloiknong
Nound £€0da ekpeTANAELONG

AnoteAéopata eKHeETAAAEUONG TPO GOpwWV,
XPNHATOSOTIKWVY KOIL EMEVSUTIKWVY
OMOTEAECUATWV

XpNUATOOLKOVOULKA £008a
Xpnuatoolkovouikd €oda

Képdn tpo dpopwv
Dbpog eLoodnNpaTog

Képdn/(Znuiég) petd and popoug

Noutd GuVoAKAa £c08a

ETOVEKTINGN UTTOXPEWOEWY TTOPOXWV
TPOCWTTILKOU
AvaBaAAdpevog pOpog €Ml TNG EMAVEKTIUNONG

ZUYKEVTPWTLKA CUVOALKA £008a
pHeTa dopwv

ZTAOULONEVOC OPLOLOG HETOXWV OE
KukAodopia

Baotkd kEPSN/(Znuieg) ava petoxn
(eupw/petoxn)

ZNM.

23
24

26
24
24
26

27
27

28

29

1.1-31.12.2017 1.1-31.12.2016

16.033.301 16.486.689
(14.388.849) (14.109.190)
1.644.452 2.377.499
212.535 80.240
(125.991) (199.265)
(918.593) (821.829)
(155.247) (328.180)
657.157 1.108.465

36 109
(157.881) (156.163)
499.312 952.411
(604.478) 394.033
(105.166) 1.346.444
979 653

(284) (189)
(104.471) 1.346.907
3.600 3.600
(29,0198) 374,1409

Ol OUVOOEUTIKEG ONUELWOELG QAMOTEAOUV QVANMOOTTAOTO MEPOC TWV ETNOLWV OLKOVOULKWV

KOTOOTAOEWV.
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r-r. KATAZTAZH METABOAQN IAIQN KEDAAAIQN

, Metoxiko Nouta AnoteAéopata

MNooca oc € a a 2 o
KkepaAato anoBspatika £1G VEOV JUvolo

YnoAouna katd thv 1n lavovapiov 2016 105.660 71.887 415.686 593.233
MetaBoAn 16iwv kedpahaiwv yia tnv epiodo 1/1-
31/12/2016
AlaveunBévta pepiopata
ZUVOAAQYEG HE LELOKTATEG LNTPLKAG 0 0 0
AvVOAOYLOTIKA KEPSN 653 653
AvaBalAdpevoc popog amd avaroyloTikd KEpSN/InULEG (189) (189)
KaBapd AnoteAéopata neptdédou 1/1-31/12/2016 1.346.444 1.346.444
ZUYKEVTPWTLKA CUVOALKA £€008a Xpriong 0 463 1.346.444 1.346.907
YnoAourno 16iwv Kedpalaiwv tng 31ng AekepBpiov 2016 105.660 72.350 1.762.130 1.940.140
YnoAouwna katd thv 1n lavovapiouv 2017 105.660 72.350 1.762.130 1.940.140
MetaBoAn 16iwv kebaAaiwv yla tnv mepiodo 1/1-
31/12/2017
AlaveunBévrta pepiopata 0
ZuVAAAOYEG LE LOLOKTATEG UNTPLKAG 0 0 0
AVaAOYLOTIKG KEPON 979 979
AvaBaAAopevog dopog amod avoahoyLlotikd KEpdn/(InuLEg) (284) (284)
KaBapd AnoteAéopata neptodou 1/1-31/12/2017 (105.166 ) (105.166 )
JUYKEVTIPWTLKA GUVOALKA £é006a Xpriong 0 695 (105.166) (104.471)
YrnioAouro 16iwv Kedpalaiwv tng 31ng Askepppiov 2017 105.660 73.045 1.656.964 1.835.668

Ol OUVOOEUTIKEG ONUELWOELC QMOTEAOUV QVAMOOTTNOTO HEPOC TWV ETNOLWV OLKOVOULKWV
KATOOTACEWV.
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2elida 15 omd 55



M METKA

r-A. KATAZTAZH TAMEIAKQN POQN

MNood og €

Newtoupyikég SpaotnpLétnTeg

Képbn mpo pépwv
Mpooappoyég ota kEpdn

MAéov / peiov mpooappoyEG yLol LETOBOAEG
Aoyaplacpwv Kepalaiov kivnong i mou
oxeTi{ovral pe TG AELTOUPYLKEG
SpaotnpLotnteg

Meiwon / (av€énon) anoBepdtwy

Meiwon / (ab€non) anattrjoswyv

(Meiwon) / av€énon umoxpewoswv (Anv
tpanelwv)

XpewoTikol TOKol kat cuvaodr €oda
KatafAnuéva

KataBAnuévol popot

ZUvoAo slopowv / (ekpowv) armd AELTOUPYLKEG
SpaotnpLotnteg (o)

EnevouTIKEG S5paoTNPLOTNTEC

Ayopa EVOWHATWY Kat AUAwV Tayiwy
TIEPLOUCLOKWY OTOoLXElWV

Elompdelg amd MWANCEL EVOWUOTWVY Kal
aUAwv mayiwv otoxeiwv

Tokol elompaxBévteg

Z0UVOAo lopowWV / (EKPOWV) Ad EMEVOUTIKES
Spaoctnpidtnteg (B)

Xpnuartodotikég Spactnpldtnteg

Mepioparta mAnpwOévta
ZUvolo sopowv / (ekpowv) amnd
Xpnuatodotikég Spaotnplotnteg (y)

KaBapr avénon / (neiwon) ota tapetakd
SLaBéoa kat LooSuvapa tepLodou

(a) +(B) +(v)

Tapelakd Stabéoa kat Looduvaua Evapéng
Xpriong

JuvaAlaypatikég Stadopég ota Stabéoiua tng
Etalpeioag

Tapsiakd Stabopa kat Looduvapa ARng
xpriong

30

12 prveg £wg 31

AskepBpiov 2017

12 prveg £wg 31
AskepBpiov 2016

499.312 952.411
16.108 469.443
515.420 1.421.854
108.636 157.318
(1.403.097) 2.286.070
1.529.466 (3.352.678)
(151.142) (148.495)
599.283 364.069
(205.057) (15.982)
4.435 6.382

36 109
(200.585) (9.491)
(19.673) (22.806)
(19.673) (22.806)
379.026 331.772
665.380 333.609
1.044.406 665.381

Ol OUVOOEUTIKEG ONUELWOELC QMOTEAOUV QVAMOOTTNOTO HEPOC TWV ETNOLWV OLKOVOULKWV

KOTOOTACEWV.
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E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. levikég mAnpodopisg yia tnv Etapeia

H «EAEMKA AE» ebpeUeL otnv ABrva. Ta ypadeia tng Etatpeioag Bplokovtal oto Mapouat, otnv 066
ApTéudoc 8. komog g Etatlpelag ivat To eUmopLlo UALKWY 080mOoLLOC KaL N EKTEAEDN TEXVLKWY £PYWV.

H Etaipela elval Buyatpikry tng €onypévng oto  xpnuatiotiplo Aflwv ABnvwv etalpeiag
«MYTIAHNAIOS ANQONYMH ETAIPEIA — OMIAOS EMIXEIPHSEQN» (w¢ kaBoAwr StdSoxog tng METKA
A.E. AOyw ouyxwveuong), Le kataotatikr €5pa otnv EAAGSa, Kot Ta OLKOVOULKA oTotxela TG «k EAEMKA
AE» meplAapBAvovTal OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG TNG UNTPLKAC TNG, UE TN HEB0SO TG
oAKNG evomoinong. EmutAéov, n Etalpeia 6ev OUVTACCEL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG yLa
Toug Adyoucg ou avadépovtal otnv § 4.1.

Ol £TAOLEC OLKOVOULKEG KOTAOTAOELC yla To £€to¢ 2017 (oL omoieg kot MepAABAVOUV CUYKPLTIKA
otoweia ywa tn xprion 2016) eykpiBnkav and to A.Z. otg 23/03/2018. Avadepetal OTL OL TAPOVOES
OLKOVOLKEG KATOOTAOELS TEAOUV UTIO TNV OPLOTIKA £yKpLon Tt ToKTKNAG MEVIKAG TuvEAEUONG TWV
MeTOXwv. EmumpooBeta to SoknTtikd cupPBouAlo amoddocioe va pn SlavepnBel péplopa, otoug
LETOXOUG, WOTE va €XEL TOUELAKN PEVOTOTNTA N ETalpeia, Kol vo UMOPEl va AVOVEWGCEL TUAUA TOU
MNXavoAOYLIKOU €EOTTALOOU TNG, WOTE VA avTANEEEADEL OTLG AVAYKEG TWV UTIO avaAnyn €pywv.

H un Stavoun pepiopotog telel umod tnv €ykplon TN mpooexoU TaKTkAG MevikAg Suvéleuong.

2. ®Oon Apaoctnplotitwy

OL otpatnylkol Topelc otoug onoioug Spactnplonoleital n EAEMKA AE sival oL €nc:

> Eunoplo uAikwv obormoliag — (epédpava, apuol, UAKA onpavoews odwv, UALKA yedupormoliog
K.0.)

> ElSka texvika Epya (mpoévtaon yedupwv)

> Mapoxr UMnpecLWV (eEELOLKEULEVO TIPOCWTIILKOG GUVTHPNONG EPYWV & TOMOBETNONG UALKWVY).

H Etatpeia eival tdlaitepa avtaywvioTikr) 0TOV TOUEA TWV UALKWY 080ToLiaG Kal TwV LKWV TEXVIKWY
£pPYwV UE eEELOIKEVUEVO TIPOCWTIILKO KAl LKA LNXOVI LOTAL TIPOEVTACEWG.

H moluetn¢ eumelpia oe Bfpata mpoevtdoew¢ & UMWV odormoliag €dwoe otnv Etalpeia tn
Suvatotnta va KvnOel SUVALKA OTOV CUYKEKPLUEVO XWPO.

3. MAaioclo KATAPTLONG OLKOVOULKWY KOTOLOTACEWV

3.1 AlAwon cuppopdwaong

OL Owovoulkég Kataotaoelg tng Etalpeiag tng 31ng Aekepupplou 2017 mou KaAUTTOUV TN XpHon amno
v 1n lavouapiou €wg kat tnv 31n AskepPpiov 2017 eival oludwveg pe ta Aebvn Mpotuna
Xpnuatootkovoulkng Avadopdg (AMXA) mou £xouv ekdoBel amd tnv Emitponr| AteBvwyv AoyLloTIKWY
Mpotunwv (IASB), kaBw¢ Kol Twv AlEPUNVELWV TOUC, OL omoieg €xouv ekboBel amd tnv Emitpomn
Epunveiag Mpotumwv (IFRIC) kat €xouv uloBetnBel amd tnv Eupwmaiky Evwon péXpL tv 1n
lavouapiou 2017. Emiong, ot ev AOyw OLKOVOULKEC KATAOTACELG £XOUV KATAPTLOTEL BACEL TNG APXNC TNC
OUVEXLONG TNG Spaotnpldtntag (going concern assumption).

Etjoieg oikovouirég xaraotaoels yio  ypion oxo In lavovapiov éwg 31n Aekeufpiov 2017
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H Etawpsia edapuolet ola ta Alebvy Aoylotika [Mpotuma (AAN), ta Awebvh MNpotuna
Xpnuatootkovoulkng Avadopdg (AMXA) kal Tig Aleppnveieg Toug mou €xouv edapuoyr] OTLG EPYAOLeS
NG. Ol OXETIKEG AOYLOTIKEG TIOALTLKEG, €XOUV €PAPUOOTEL LE GUVETIELA OE OAEG TLG TIOPOUCLALOUEVES
TepLOdouG.

3.2 Nouopa napouoiaong

To véulopa napouaciaong eivat To Eupw (VOULoUO TNG XWwpag TG £6pag tng Etalpelag Kat TG UNTPLKAC
™NG) Ko OAa T Moo mapouactalovral oe Eupw, ektog edv avadEpeTal SLapopeTIKA.

3.3 Xpron EKTLUROEWV

H oUvtagn Owovoulkwv Koataotdoewv ocUpdpwva pe to AMXA amottel t Xprion EKTILACEWY KOL TNV
aoknon kpiong katd tnv edopuoyr Twv AOYLOTIKWY apXxwv tng Etatpeiog. Kpioelg, mapadoyxég kat
EKTIUAOELG TNG Aloiknong emnpedlouv TO TOCO OTO OMOL0 QNMOTLUWVTOL OPLOpEVA OTOoLXEld TOu
EVEPYNTLKOU KOL UTIOXPEWOELG, TO TTOCO TIOU avayvwpiletal Katd tn StdpKeLla TG XPHoNG yLa opLopéva
€006 Kal €£08a, KABWG KAl TG TTAPOUGCLALOEVEG EKTLUINOELG VLA TG EVOEXOUEVEG UTIOXPEWOELG.

OLmapaSoxEG Kal oL EKTLUNAOELG afloAoyouvtal o€ cuvexr Baon Kol cUPGWVA E TNV LOTOPLKN EUMELPLA
Kol GAAOUG TtapdyovTeg, CUUMEPIAAUBAVOUEVWY TIPOGEOKLWV YLol TNV £KBACN UEAAOVTIKWY YEYOVOTWY
mou Bewpolvtat Aoykad KATw amod TIg UPLOTAUEVEG GUVONKeG. OL EKTLUACELG KAl OL TIAPASOXEG QUTEG
odopolv 0TO MENAOV KOl WG OUVEMELA, TA TIPAYHATIKA amotedéopata  eival mbavo va
Sltadopomnolovvtal amno Toug AoyLoTLkoUG UTIOAOYLOMOUG.

3.4 AN\ ayr) OTLG AOYLOTIKEG TLOALTIKEG

3T1G OKOVOUIKEG KaTaotaoelg €xouv TnpnBel oL AOYLOTIKEG TIOALTIKEG TIOU Xpnollomnolfnkav yla va
KataptiotoUv ot OlkovopLkeg Kataotdoelg tng xpriong 2016, mpooapUoopueévwy Ue véa Mpotuma, Kot
TI§ avaBewproels eni twv Npotumwy nou entdocouv ta AMXA (BA. mapdypado 3.4.1).

3.4.1. Néa Npoétuna, Ateppnveieg, AvaBewprnoelg kot Tporomnotioelg udpLotdpevwy Npotinwv ta
omnoia £xouv teBel o oYL Kal £xouv uLoBeTnBsi anod tnv Evpwnaikr Evwon

OL akOhouBeg tpomomolioelg Mpotumwv €xouv ekSoBel amo to ZupPouAlo AleBvwv AoyLOTIKWV
Mpoturwv (IASB), €xouv uloBetnBei amd tnv Eupwmnaiky Evwon kat n edbapuoyr Ttoug eivol
unoxpewttkn artd tnv 01/01/2017 ) petayevéotepa.

° Tporonowoslg oto AAM 7: «MpwtoBoulia NvwotonoltRoswv» (epappoletor yio €TAOLES
TePLOSOUG IOV §EKLVOUV TV 1) petd tnv 01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo€fn otnv £k600N TPOTOMOLCEWV TIEPLOPLOUEVOU OKOTIOU OTO
AAM 7. IKOMOC TWV €V AOYWw TPOTIOTOLNOEWV Elvol va KATAoTel £PIKTO yla TOUG XPNOTEG TWV
OLKOVOULKWY KOTOOTACEWY va afloAoyoUV TIG UETABOAEG OTILC UTIOXPEWOELG TIOU TPOKUTITOUV amtd
XPNUATOOLKOVOULKEC SpaoTnpLOTNTEC. OL TPOTOMOLNCELG ATIALTOUV Ao TLG OLKOVOULKEG OVTOTNTECG Va
TIAPEXOUV YVWOTOTIOLNOELG, OL omoieg Ba kablotolv edlkTtd oToUG eMeVOUTEC va afloAoyolv TIG
UETAPBOAEC OTIGC UTIOXPEWOELG TIOU TIPOKUTITOUV QMmO  XPNUOTOOLKOVOULKEG SpacTnpLOTNTEG,
CUUTEPINAUPBAVOUEVWY TWV UETOPLOAWV TIOU TIPOKUTITOUV ATO TOMUELAKEG POEC, KABWE KAl TWV HUNn
TOHELOKWY peTtafoAwy. OL Tpomomnoliosls £xouv enibpaon oTig Etalpikeg OlkovopLkeg Kataotdoelg.

° Tpornonowoslg oto AAN 12: «Avayvwplon AvapaAlopevng @opoloylkng Araitnong ywa pn
NpayuatonownBsiosg Znuiég» (epappoletal yia ToLeG MEPLOSOUG IOV §EKLVOUV TNV )| META
v 01/01/2017)
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Tov lavouadplo tou 2016, to IASB mpoéPn otnv €kSoon TPOMOMOLNOEWY MEPLOPLOPEVOU OKOTIOU OTO
AAN 12. IKOTOC TWV €V AOYW TPOTOMOLCEWY Eilval va armocadnVIoTEL 0 AOYLOTIKOG XELPLOUOG TWV
avaBaAlopevwy GopoAOYLIKWY ATIOLTHCEWY YLA TLG KN TPAYLOTOTONOEloeg {NULEG A0 XPEWOTIKOUG
tithoug mou emueTpwvtal otnv gVAoyn afla. OL Tpomomnolioslg ev €xouv emidpacn otlg ETalpLKES
OlKOVOLKEG KOTaOTAOELG.

3.4.2. Néa Mpotuna, Alepunveieg, avaBewpPROEL KAl TPOMOMOLNOEL] UPLoTApEVWY MpoTtUnwy ta
omnoia 6ev £xouv akdpa tebel o oYU N 6ev £Xouv eykplOel and tnv Eupwrnaiki Evwon

Ta akdAouBa véa MMpotuma, Alepunveleg kal tpomomolnoelg Mpotunmwv €xouv ekboBel amod to
SupBoUAlo AteBvwv Aoylotikwy Mpotumwv (IASB), al\d eite Sev éxouv akoun tebei oe oV eite dev
€xouv uloBetnBel amno tnv Evpwnaikn Evwon.

° ANXA 9 «Xpnuatoowkovoulkd Méoa» (epappoletal yLa eTRoLeG MEPLOSOUG OV EEKLVOUV TV R
petd tnv 01/01/2018)

Tov loUAto Tou 2014, to IASB mpo£Pn otnv tehwkr] €kdoon Tou AMXA 9. OL BeEATIWOELG TOU eMEDEPE TO
véo Mpotumo mepthappavouv tn Snuloupyia evog Aoylkol HOVTEAOU ylo TNV Ta&lvopnon Kol thv
ETULUETPNON, £VOL EVLALO TIPOVONTLKO LOVTEAO YLA K OVOLEVOUEVEG {NULECY ATOUELWONG, KaL Ttiong, pia
OUCLOOTIKA avapoppwUEVN TIPOCEYYLON yLa TNV AOYLOTIKN avtotdduiong. H Etatpeia Bploketal otn
Sladikaoia oplotikomoinong tng ev Aoyw emiSpaong ot OkovoulkéG Kataotaoelg, av kal Segv
QVOUEVETOL QUTH va €lval onpavtkhy. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2018.

° ANXA 15 «Ecoba amd ZupBdocelg pe Meldrteg» (epapuoletal yia TROLEG MEPLOSOUG TOU
§ekwvouv TRV 1) petd tnv 01/01/2018)

Tov Mdto tou 2014, to IASB mpo€fn otnv €kdoaon €vog véou MMpotumou, tou AMXA 15. To ev Aoyw
Mpotuno eival MANPWG EVOPUOVIOUEVO UE TIC QMALTAOELS TOU adopolv OTNV avayvwplon Ttwy
€0006wWV oUpPwWVA UE TIC apXEC TOoo Twv AMNXA 600 Kol Twv Apeplkavikwy levika Moapadektwv
Noylotikwyv Apxwv (US GAAP). O Baotkég apyxég otig omoieg Baoiletal To ev Adyw lMpotumo eivat
OUVETIEIC UE ONUAVTLKO PEPOC TNG TPEXOUOCAS TPAKTIKAG. To VEO MPOTUTIO AVOUEVETAL VO BEATLWOEL TN
XPNMOTOOLKOVOULKN TAnpodOpnaon, kablepwvovtag éva Mo Loxupo mAaiolo yla thv enihuon Bepdtwy
TIOU TIPOKUTITOUV, EVIOXUOVTACG TN CUYKPLOLUOTNTA METOED KAASWY Kol KepaAalayopwy, TapEXOVTAS
TIPOOHOETEG YVWOTOTIOLOELG KAl SLEUKPLVIIOVTAG TOV AOYLOTIKO XELPLOUO TOU KOOTOUG TWV CUUPBACEWV.
To véo Mpotumo épyxetal va aviikataotiost to AAMN 18 «Ecoda», to AAM 11 «KATOOKEUAOTLKEG
JupBaoelg», KaBwg Kol opLopéveg Alepunveieg mou oxetilovral Le Ta €0oda. H Etalpeia Bploketal
otn Sadikacia oplotikomoinong tng ev Aoyw emidpacng otig OlKoVoULKEG KataoTdoelg, av kal Sev
avopévetal va €xouv kauio. Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon e
nuepounvia évapéng toxvog tnv 01/01/2018.

° Awevkpvioelg oto AMXA 15 «Ecoda and Zuupacelg pe Mehdteg» (epapuoleton yLa ETNOLEG
TeEPLOSOUG TTOU EEKLVOUV TNV 1) petd tnv 01/01/2018)

Tov AnpiAlo tou 2016, To IASB mpoéPn otnv £€kboaon Sleukpvioewv oto AMXA 15. Ol TPOMOMOLNOELG
Tou ANXA 15 6ev petaBarlouv Ti¢ Baclkég apxeg tou MNMpotumou, ald MapEXOUV SLEUKPLVIOELG WG
npo¢ TNV edapuoyrn Twv v Aoyw apXwv. Ol TpOTMonoLioelg SLEUKpLVilouv ToV TPOMO UE TOV OTolo
avayvwpiletal pia Séopevon ektéleong oe pia ocpPacn, mMwg MPoodlopileTal av Uia OLKOVOULKA
ovtoTNTa amoteAel Tov evioAéa f tov evtoAodoxo, kal mwe mpoodlopiletal av to £€0080 amo tn
xopriynon uiog adelag Ba mMPEMEL va avayVWPLOTEL OE UiA GUYKEKPLUEVN XPOVLKI OTLYUA N UE TV
mapodo tou xpovou. H Etailpeia Sev ektipd OtTL Ba £XEL ONUAVTLIKA EMUMTWON QMO TNV MAPOTTAVW
Sleukpivion otig OKOVOULKEG Tou Kataotdoels. Ta avwtépw €xouv uloBetnBel amd tnv Eupwmaikn
‘Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.
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° Tponomowoelg oto ANXA 4: «Edappoyn tou AMXA 9 Xpnupatooikovopkd Méoa o€
ouvduaouo pte to AMXA 4 AopaAloTikeG Zuppacelsy (epappdleton yLa ETHOLEG TEPLOSOUG TTOU
§ekwvouv TNV 1) petd tnv 01/01/2018)

Tov ZentéuPplo tou 2016, to IASB mpoéPn otnv ékSoon Tpomonoloewv oto AMXA 4. ZKOmOG TwV gV
AOYW TPOTIOTIOLNCEWV €lval va TPOCGSLOPLOTEL O XELPLOUOC TWV TPOCWPLVWVY AOYLOTIKWY ETILOPACEWV
Aoyw g StadopeTikig nuepopnviag evapéng toxtog tou ANXA 9 Xpnpatoolkovopikd Méoa kot Tou
uno ékdoon Mpotumou yla T achaAloTIKEG CUUPAcEL. OL TPOTIOTOLNCEL, OTLG UDLOTAUEVES
anottioeLg Tou AMXA 4 EMLTPEMOUV OTLG OLKOVOLLKEG OVIOTNTEG TWV OTOLWYV OL KUPLEG SpaoTNPLOTNTES
ocuvbéovtal pe aoddalion va avaBdallouvv tnv edappoyy tou AMNXA 9 éwg to 2021 («mpoowpvn
artaAlayr »), KaL EMLTPEMOUV € OAOUG TOUG EKSOTEC A0PAALOTIKWY CUMBACEWV va avayvwpioouv ota
Aountd ouvoAkd €co6a, avtl ota KEPSN A OTLG {NULEG, TN METAPBANTOTNTA TTOU eVEEXETAL VO TIPOKUPEL
amnd tnv epappoyn tou AMXA 9 mpv TNV £kSoon Tou VEou MpPoTUTOoU yLa TIG AoPAALOTIKEG CUMPBAOELS
(«mpoaoéyylon emkdAuvdng»). H Etatpeia ev avapével va XL Kapia emimtwon ot OKOVOULKEG TNG
Kataotdoels. Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaikr Evwon pe nuepounvia évapéng
Loxvog tnv 01/01/2018.

° ANXA 16 «MwoBwoelg» (edpappoletal yia €Tnoleg MEPLOSOUG OV {EKWVOUV TV [ HETA ThV
01/01/2019)

Tov lavoudpto tou 2016, To IASB npo€fn otnv €kdoan evdg véou Mpotumou, Tou AMXA 16. Zkomdg Tou
£€pyou tou IASB ATav n avamtuén evog véou Mpotumou yla uoBwoelg mou Kabopllel TG apyeg Tig
onolieg epappolouv kat ta Suo pépn oe pia oupPaocn - SnAadH Kot o MEAATNG («0 ULOBWTAG») Kal O
TPOUNBUTAC («0 EKULOBWTAGY) - yla TNV TIAPOXH OXETIKWV MANPOGOPLWY yla TG ULoBWOELS KaTd
TPOTIO TOU ATELKOVIIEL TILOTA AUTEG TIG CUVAANAYEG. la TNV €MiTeEVEN AUTOU TOU OKOTOU, O MOBWTAG
Ba MPEMEL v avayVWPLOEL TA TIEPLOUOLAKA OTOLXELO KOL T UTIOXPEWOELG TIOU ATIOPPEOUV ATO TN
puiocBwon. H Etalpeio Sev avapével va éxel kapio enimtwon otig Otkovoulkég tng Kataotdoels. Ta
avWTEépW €xouv uloBetnBel amd tnv Eupwmaiky Evwon He nuepounvia évapéng toxvog tnv
01/01/2019.

° Etroleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (epapuoletal yla eTAOLEG EPLOSOUG TTOU
§ekwvouv TRV 1) petd tnv 01/01/2017 ko 01/01/2018)

Tov AekéuPplo tou 2016, to IASB mtpo£Bn otnv ékdoon «Etioleg Behtiwoelg twv AMXA — KikAog 2014-
2016», n omola amoteAsital Ano pia oelpd TPOTOTOLCEWY O OpLopEVa MpoTuTa KAl amoTeAel LEPOG
TOU TIPOYPAMMATOC Yla TG €Toleg BeAtiwoelg ota AMXA. OL Tpomomnol)oelg mou mephapBavovral
otov KUKAO autov eivat ot €€r¢: AMXA 12: Anocadrvion Tou nediou edappoyng tou Npotumou, ANXA
1: Alaypadn twv BpaxumpoBecpwv e€alpécewy yla Toug ULOBETOUVTEG yla pwtn dopd ta AMXA,
AAN 28: Empétpnon plag ouyyevolg 1 uiag kowompagiag otnv evloyn ala. OL TPOTOMOLOELS
edapuolovral yla Troleg Teplodouc ou Eekvolv TNV 1 HeTd TNV 1n lavouapiouv 2017 doov adopd
oto AMXA 12, koL tnv | Hetd tnv 1n lavouapiov 2018 6cov adopd ota AMXA 1 kat AAM 28. H Etatpeia
Ba e€etdoel TNV enimtwon OAwvV Twv Mopandavw ot OKOVOULKEG TNG Kataotacelg, av kat Sgv
avopéveTal va €xouv kapia. Ta avwtépw dev €xouv uLoBeTnBel amod tv Eupwrnaikn Evwon.

e Tpomomoinon oto ANXA 2: «Tafwounon kot Empétpnon Zuvallaywv MAnpwpAg
Baowlopevwy o TuppetoxtkoUg Tithoug» (edpappoletal yio TAGLEG TEPLOSOUG TTOU §EKLVOUV
™V R\ petd tnv 01/01/2018)

Tov loUvio tou 2016, To IASB TtpoéPn otnv £kSoon TPOMOMOoiNGNG MEPLOPLOUEVOU OKOTIOU oTo AMXA 2.
JKOTOG TNG €V AOYW TPOTIONMOLNGNG ELVOL VO TTAPAOXEL SLEUKPLVIOELG OXETLKA E TOV AOYLOTLKO XELPLOUO
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OUVKEKPLUMEVWY TUTIWV ouvalaywv TANpwunNG PacllOUevwv O OCUUUETOXKOUC TitAoug. Mo
OUYKEKPLUEVA, N TPOTIOTIOINGN ELCAYEL TIC QTOLTAOCEL; OXETIKA HE TOV AOYLOTIKO XELPLOUO TNG
enibpaong Twv mpolmoBEcewv KATOXUPWONG KAl N KATOXUPWGONG OTNV EMLUETPNON TWV TTANPWHWV
Baollopevwy 0 GUUETOXLKOUC TITAOUG Ttou Slakavovilovtal e HETPNTA, TOV AOYLOTIKO XELPLOUO TWV
ouVaAAaywV TANPWHWY BOCWOUEVWY OE CUUUETOXLKOUG TITAOUG TIOU GEPOUV £VOl XAPAKTNPLOTLKO
Slakavoviopot oe cupdndlotiky BAcn yla UTIOXPEWGON Tapakpdtnong ¢opou, Kabwg Kol pia
Tpomonoinon otoug 6poug Kal TPOoUTOBETELG iag MANPWUAG BACLIOMEVNG OE CUMLETOXLIKOUG TITAOUG,
n omolo petafdaMetl tnv tafvopnon tng cuvallayng amo SlakavovilOpevVn HE UETPNTA OfF
SLaKkavoVvI{OEVN LE CUMUETOXLKOUG TitAoug. H Etalpeia Sev avapével va €xeL kaula emintwon otig
OLKOVOULKEC TNG Kataotdoelg. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwmnaiki Evwon.

° Tpononowoelg oto AAM 40: «Metadopég Emevdloewv oe Akivnta amd 1 oe AAAeg
Katnyopieg» (epapudletal yla €ToLeg mepLodoug mou EEKvouv TV 1 Hetd tnv 01/01/2018)

Tov AekéuPplo tou 2016, to IASB mpo£Pn otnv £€K600N TPOTOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
AAN 40. TKOTOG TwV €V AOYW TPOTIOTIOLCEWV €lval va evioxuBel n apyn yla TG petadopég amno, f o
enevbUOELC 0 akivnta, woTe va kaboplotel otL (a) pia petaBifacn amo, | o enevloEL 0 akivnTa
Ba mpénel va mpaypatonoleital povo epOoov UTApXeL LETABOAN OTN XPron Tou akwvhitou, kat (B) uia
tétola petaBoAr) otn xprion tou akwntou Ba mepleAdpupave tv aloAdynon Tou KAtd TTOoOV TO &V
AOYWw akivnto mAnpot Ta KpLTripLla TaflVOUNONG TOU WG EMEVOUTLKO akivnto. H gv Adyw petafolr otn
xpnon BOa mpénel va unootnpiletal and oXeTkA Tekunpiwon /amodeiktikd otolxeia. H Etatpeia Sev
QVOUEVEL VO €XEL Kapla emimtwon ot OKOVOULKEG TG Kataotdoelg. Ta avwtépw Oev €xouv
uLoBetnBel and tnv Evpwmnaikn Evwon.

° EAANXA 22 «ZuvaAlayég o Zévo Noptopa kot NpokatapAntéo AvtaAdaypa» (epapudleton
yla ETAOLEG TEPLOSOUG TTov Eekvouv TNV i petd thv 01/01/2018)

Tov AsképuBplo tou 2016, to IASB mpo£Bn otnv £€kdoaon piog véacg Atepunveiag, thg EAAMXA 22. H ev
AOyw Aleppnveia mepAapBAVEL TIG QUMALTACELG OXETIKA LUE TN CUVAANQYHATIKNA LOOTLU0 TToU Ba TipEmeL
VO XPNOLUOTIOLELTOL KOTA TV Ttapoucioon cuvalhaywy o€ £&vo voulopa (m.X. cuvalloyeg e06dwv)
otav éxel AndOel  600el mMAnpwpr mpokatafoAikd. H Etatpeia Ba e€etdoel v enintwon 6Awv Twv
Tapandvw ot OLKOVOULKEG TNG KataoTdoelg, av Kal auth 8ev avapévetal va eivatl onpavtkr. Ta
avwTEpw Sev €xouv uLoBetnBel amo tnv Evpwmnaikn Evwon.

° Tpomononoslg oto AANM 28: «MokpoTtpOOECHEG ZUMHUETOXEG OE ZUYYEVELG Kot Kowvompagisgn
(epappodleton yia stioleg neptddoug ou ekvolv tnv i petd tyv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoéPn otnv £k60CN TPOTOMOLCEWV TEPLOPLOPEVOU OKOTIOU OTO
AAN 28. ZKomdC TWV eV AOYW TPOTIOTOLOEWV £lval N Ttapo)r) SLEUKPLVIOEWV OXETIKA LLE TOV AOYLOTIKO
XELPLOUO TWV HOAKPOTPOOECUWY CUUMUETOXWV OE Hial ouyyevr 1 kowormpaflo — ot omoieg dev
edapudletal n péBodog tng kabapng Béong — Pdaocel tou AMNXA 9. H Etawpsia Ba efetdoel tnv
EMIMTWON OAWV TWV MOPATAVW OTLG OLKOVOULKEG TG KaTtaotdoelg, av kol aut §ev avapéveTal va
elvat onuavtikn. Ta avwtépw Sev €xouv uLoBetnBel and tnv Evpwmnalikn Evwon.

e  Tpomomnouosig oto AMNXA 9: «MponmAnpwOévta Ztotxeia pe Apvntikn Artodoon» (epappoletan
yla ETHOLEG TEPLOSOUG TTov §EKLVOUV TNV A netd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoéPn otnv €k60CN TPOTIOTIOL|CEWV TIEPLOPLOUEVOU GKOTIOU OTO
AMXA 9. BAoeL TwV UPLOTAPEVWY amalLtrioswy Tou AMXA 9, pia olkovoulkn ovtotnta Ba emipetpolos
£V0l XPNOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU UE apvNTIKH amodoon otnv eVAoyn afla HEow TwV
QMOTEAEOUATWY, KABWE TO XOPAKTNPLOTIKO TNG «apvnTIKAG anddoong» Ba unopouoe va BswpnBel otL

Etoieg oixovouikés karaordoeis yio t yphion aro 1n lavovapiov éwg 31n Askepfipiov 2017

2elida 21 omd 55



M METKA

Snuloupyel evdeXOUEVEC TOUELOKESG POEC OL oTtoleg ev amoteAolvTal LOvo amnd MANPwWHECG kedpaAaiou
Kol TOKou. BAOeL TwWV TPOTIOTIOLCEWY, OL OLKOVOUIKEG OVIOTNTEG ETUTPEMETAL VO EMUUETPOUV
CUYKEKPLUEVA TIPOTIANPWTEN XPNLATOOLKOVORLKA OTOLXELQ TOU EVEPYNTLKOU LE APVNTLKN amodoaon oto
amooBeCoPEVO KOOTOG | otV gVUAoyn afio HEow Twv AWV GUVOALKWV 008wy, ebooov mAnpeital
pia ouykekpluévn npolnoBeon. H Etalpeia Sev avapével va €xeL Kapia emintwon otig OKOVOLKES
™¢ Kataotdoelg. Ta avwtépw Sev éxouv uloBetnBel amod tnv Eupwrnaiki Evwon.

° Etnoleg BeAtiwoelg twv ANXA — KUkAog 2015-2017 (epapuoletal yla eTAOLEG TEPLOSOUG TTOU
€ekwvouv TNV ) petd tnv 01/01/2019)

Tov AekéuPplo tou 2017, to IASB mpo£Bn otnv ékdoon «Etnoleg BeAtiwoelg twv AMXA — KikAog 2015-
2017», n omola amoteAeital anod pia oelpd TPOTOMOLCEWY OE OpLopEVA MpATuTa Kat amoteAel pépog
TOU TIPOYPAUMATOC yla TI§ €THOLEG BeAtiwoelg ota AMXA. OL Tpomomnolfoelg mou mepthappavovral
otov KUKAO autov eival ot €€ng: ANXA 3 - ANXA 11: JUMPMETOXIKA SLKALWHUATO TIOU KOTELXE
TIPONYOUMEVWS O QMOKTWV Ot pia amd kKowol Asttoupyia, AAM 12: Emumtwosl otov ¢pdpo
€L006AMATOC ard MANPWHEG YL XPNMOTOOLKOVOULKA MECA TOSVOUNUEVA WG oTolela Twv Loilwv
kebohaiwv, AAM 23: Koéotn OGavelopol emAé€ipa yia  kepalatomoinon. OL TPOTIOMOLACELG
edapuolovral ylo ETACLEC TEPLOSOUG TTOU EEKLVOUV TNV | LETA TNV 1n lavouapiou 2019. H Etatpeia
Ba efetdoel TNV enintwon OAwWV Twv Tapamdavw ot Okovopkég tne Kotaotdoelg, av kat Sgv
avapévetal va €xouv kapia. Ta avwtépw dev €xouv uLoBeTnBel amo tnv Eupwrnaikn Evwon.

° EAANXA 23 «ABefatdotnta oxetika pe Xelplopoug Mopou Ewcodnpartog» (edpapuoletal yia
etioleg meplddoug tou ektvolv TV | petd thv 01/01/2019)

Tov lovvio tou 2017, to IASB mpoéBn atnv £kdoan piag véag Ateppunveiag, tng EAANXA 23. To AAM 12
«Dopot Elcodnpatog» mpooblopilel Tov AOYLOTIKO XELPLOMO TOU TPEXOVTOG Kal avaBaAlopevou
dopou, alad bev mpoodlopilel tov TPOMO He Tov omolo Ba TPEMEL va avtkatomrtpilovral ot
ETUMTWOELC TNG afeBatdtntag. H EAAMXA 23 nepthapBavel TG emumpooBeteg tou AAM 12 amattroelg,
npoodlopilovtag Tov TPOMOo e Tov omoio Ba TPEMEL va avTIKATOMTPIOVTIaL Ol EMUMTWOELS TNG
opepaldtnTag oTov AOYLOTIKO XELPLOUO Twv dopwv eloodrpatoc. H Etatpeia Ba efetdoel tnv
eMiMTwon OAwWV TWV MAPATAVW OTLG OLKOVOULKEG TNG KaTaoTdoeLg, av Kal 6ev avapEVETAL Vo €X0UV
Kapia. Ta avwtépw Sev éxouv vloBetnBei amo tnv Eupwmaikn Evwon.

° ANXA 17 «Aodaliotikég Zupupacels» (epapuoletan yla €ToLeg eEPLOSoUG Tou {eKvolV TNV 1
petd tnv 01/01/2021)

Tov Mdwo tou 2017, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, tou AMXA 17, To omolo
avtikablotd va evélapeco MNpotumo, to AMXA 4. Ikomdg tou €pyou tou IASB Atav n avamtuén evog
eviaiov Npotunou Bactopévou otig apxES (principle-based standard) ylo Tov AoyLoTLKO XELPLOUO OAWVY
TWV TUNMWV acdpalloTkwV cuppacewv, cupnepAapuBavopuévwy Kal Twv cUPPacswv aviacdaAiiong
TIOU KATEXEL €vag aohaAloTkOG dopeag. Eva eviaio Mpotumo Paclopévo otig apxeg Oa evioxUoeL Tn
OUYKPLOLUOTNTA TNG XPNHOTOOLKOVOULKAG avadopag UETOEY OLKOVOULKWY OVTOTATWY, SLKalodooLwv
Kol kedpalatayopwv. To AMNXA 17 koBopilel TIg amalt)oslg mou Ba mpémel va ebapuolel pia
OLKOVOWLKI] OVTIOTNTO OTn XPNUOTOOLKOVOWLKN) TIAnpodopnon Tmou oxetiletal pe aodaALOTIKEG
ouppacelg ou ekbidel kal cuppacelg avtacdaAiong mou Katéxel. H Etalpeia Sev avapével va €xel
KOopila emimtwon ot Owovoulkég tng Kataotdoels. Ta avwtépw Sev €xouv uloBetnBel amd tnv
Evpwmnaikr Evwon.
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4. NepiAnyPn INUavTKWV AoYLOTIKWV MOALTIKWY

4.1 Evonoinon

H EAEMKA AE, EVOWUATWVETAL E TTOCOOTO GUHUUETOXNG 83,50%, OTLC OLKOVOMLKEG KOTAOTAOELG TNG
«MYTIAHNAIOZ ANQNYMH ETAIPEIA - OMIAOZ EMNIXEIPHZEQN» (wg kaBoAwr Stadoxog tng METKA
A.E. A\Ooyw ouyxwveuong) Ke thv péBodo tng mAfnpoug evomoinong.

OUYATPLKEG:

Ouyatpkég etalpeieg elval ekeiveg (oUpMEPAAUBAVOUEVWY TWV OLKOVOULKWY OVTIOTATWV €LSLKOU
okomoU) otig omoleg 0 OUAOG £XEL TTOGOOTO GUUUETOXNG UEYOAUTEPO TOU UIOOU TWV SIKOULWUATWY
PAdou 1 €xeL T duvatotnTa va KATEUBUVEL TIG XPNLOTOOLKOVOULKEG KOl AELTOUPYLKEG QPXEG TIOU
oakolouBoUvrtat. H Umapén evdexdpevwy Sikatwpdtwy Prdou mou pmopolv va e€acknBolv | va
petatpanoly, Aappavovtal umtoyn, otav o Ophog afloloyel edv €xel Tov EAeyxo piag etatpeiag. O
Buyatpikég evormolouvral MANPwG (oAlkA evomoinon) pe tnv péBodo tng e€ayopdg amd TNV nUeEpounvia
TIOU QMOKTATAL O €AEYXOC £M ATWV KOL MTAUOUV VO EVOTIOLOUVTAL Ao TNV NUEPOUNVIA TIOU TETOLOG
£\eyxog bev vdiotatalt.

E§apéoelg and tnv evomoinon emevdUoswv o Ouyatplkég etaupieg: H pntpkn etalpeio Sev
aratteital va mopouoLaleL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOEL LOVOV Kal Lovov ehOcov:

(a) n (6l n puntpkn etatpeio kotéxetal €’ ohokAnpou amod AAn stalpsia i KOTEXETOL PLEPLKWG OO
GAAN OLKOVOMLKA ovtotnta Kal ot Aoutol LSLOKTATEG NG, oUMMEPNAUPBAVOUEVWY EKELVWY TIOU Oev
£xouv Skaiwpa Pridou, £xouv evnuepwBel OTL N UNTPLKA €Talpeia dev Oa KATOPTIOEL EVOTIOLNUEVEC
OLKOVOLKEG KOTAOTACELG KaL SEV €XOUV QVTLPPNOELS e’ aUToU,

(B) oL xpewoTikol ; CUMUETOXLKOL TITAOL TNG UNTPLKNAG €Talpeiag Sev Slampaypatevovtal dnuoola (oe
gyXWpPLo | aAAoSamod XpnUATLOTAPLO 1 08 €EWXPNUATLOTNPLOKA OyOoPd TIOU CUMMEPAAUBAVEL TOTUKEG
KOl TTEPLPEPELAKES AYOPEG),

(V) n untpkn etatpeia Sev €xel umoPalel oUte Bpioketal otn Sladikacia UTOBOANG TWV OLKOVOULKWY
KOTOOTACEWV TNG OE EMLTPOT XPNHUATIOTNPLOUKWY CUVAAAAYWV 1} AAAN SLOKNTLKN apxf TPOKELUEVOU
va ekSWwOoeL TITAOUG OTIOLAOONTIOTE KaTtnyoplag og SnuocLa ayopd Kat

(6) n teEAkkn 1 omowadnmote evOLAUECN UNTPLWKN €TAlpeld TNG UNTPLKAG €tolpeiag Snpoolelel
EVOTIOLNEVEG OLKOVOUIKEG KATOOTACELS TOU £€Xouv ouvtoxBel cUpdwva pe ta Aebvry MNpdtuna
Xpnuatootkovopkng MNAnpodpopnong.

H Etalpela epmintel o OAEG TIG MAPATIAVW TIEPUTTWOELG KOL WG EK TOUTOU 6EV GUVTAGOEL EVOTIOLNUEVEG
OLKOVOLKEG KOTAOTAOELC.

4.2 Metatporr) §EVou VOUIoUaTOG

o) AELTOUPYIKO VOULOUO KAl VOULOUO TTapouaiaang

To OTOLXELO TWV OLKOVOULKWY KOTOOTACEWY NG Etalpeiag emipetpolvtal BACEL TOU VOUIOUOTOG TOU
TIPWTEVOVTOG OLKOVOULKOU TteplBAaAloviog, oto omoio Aettoupyel n  Etalpela  («Aeltoupylko
VOULOMO»).OL OLKOVOULKEG KOTOOTAOELG Ttapoucialovtal o Eupw, mou eival To AELTOUPYIKO VOULoUA
KOLL TO VOULOMA TTOPOUGLaoNG TNG KNTPLKAG ETalpeiag kol OAwV Twv Buyatpikwy Tng.

8) SuvaAdayéc kot uddouna Adoyaplacuwv

Ot ouvalhay£g og EEva VOULOUOTO LETATPETOVTAL OTO AELTOUPYLKO VOULOUA HE TN XPRON TWV LOOTLULWY
TIOU LoXUOUV KATA TNV NUEPOUNVIO TWV GUVOAAAYWV.
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Képbn kal INULEG ammO CUVAANAYUOTIKEG SLOPOPEG OL OTIOLEG TIPOKUTITOUV Omd TNV EKKABAPLON TETOLWV
cuvaA\aywv Katd tnv SLapKELa TG MEPLOSOU KOl QMO TNV UETATPOTI TWV VOULOUATLIKWY OTOLXEIWV
nou ekdpalovral og £EVO VOULOUO LE TG LOXUOUOECG LOOTLUIEG KATA TNV NUEPOMNVIO LGOAOYLOUOU,
KataywpouLvtal ota anoteAéopoata. Ot cuvalaypatikég Stadopég amd Un VOULOUATIKA OTOLXELA TTOU
QIOTLHWVTAL 0TV €UAoyn afla toug, Bewpouvial wg TUARA TNG €VAoyng aglag Kol OCUVEMWG
KataxwpouLvtal Omou Kal ol Stadopéc tng evAoyng atiog. H Etalpeio katd to €tog 2017 &ev eixe
ONUOVTIKEG CUVAANQYEG O€ £€VO VOLLOMAL.

4.3 EVOWNOTEG AKLVNTOTIOLOELG

Ta mayla otoleia Tou evepynTIKOU QTELKOVIOVTOL OTLG OLKOVOMLKEG KATOOTACELS OTLG O&leg KTHONG
TOUG A oTLG aieg TEKUALPOUEVOU KOOGTOUC, OTIWG aUTO Tipocdlopiotnke Bdon eVAoywv afLwv KOTA ThV
nUeEpounvieg petapaong, pelov, Kot apxnVv T CUCCWPEUUEVEG OMOOBECELS Kol SEUTEPOV, TUXWV
anaflwoelg Twv mayiwv. To KGoTog KTong MePAABAVEL OAEC TIC AUECA ETLPPUTTEEG SATIAVEG YL TNV
QmOKTNON TWV oToLXElWV.

Metayevéatepeg Samdveg avayvwpilovtal os emavinon thg AoyLOTIKAC aiag TwV EVOWUATWY Ttayiwy
N w¢ EEXwPLOTO mAyLlo povov €av eival Bavo Ta LEAAOVTLKA OLKOVOULKA 0dEAN va ELOPEUCOUV OTNV
£TaLpeia Kal To KOOTOG ToUG Urmopel va emtpetpnBei alomiota. To KOOTOG EMIOKEVWV KAl CUVTNPHOEWV
avayvwplletal oTo AMOTEAECUATA OTAV TTPAYLATOTOLOUVTAL.

OL anooBEoelg TwV MWV oTolelwv TwV EVowPATwY mayiwv untohoyilovtal pe thv otabepr péBodo
péoa otnv whEALUN {wh Toug Ttou €XEL WG EENG:

- MnxavoAoytkdg e€0MALOUOG 10 €tn
- Autokivnta 6-8¢tn
- Aounog e€omMALONOG 5-25 €t

Ot whéAeG TWEG TWV EVOWMATWY Taylwv UTOKELVTOL O eMaAVeEETAON O KABE nuepopunvia eTnolag
avadopdg. Otav oL AoYLOTIKEG afleC TWV EVOWUATWY OKLVNTOTIOINOEWY UTEPBaivouv TNV avaKTHoLUN
afia Toug, n dadopad (amopeiwon) avayvwpiletal dpeca wg £€060 ota amoteAéopata.

Katd tnv TwAnon eVOWUATWY aKLVNTOTIONOEWY, oL Sladopeg HETAEY TOU TLUAKATOG ToU Aappavetal
KOl TNG AOYLOTIKA G TouG afiag kataxwpouvtal wg kEPSn N Inuieg ota amotedéopata. Ol EMOKEVEG Kall
CUVTNPNOELG KaTtaxwpouvtal ota €€06a Tng mepLodou mou adopouv.

4.4 XpnLOTOOLKOVOLLKAL HEoTL

XpNUATOOLKOVOULKO UECO €ival kdBe ocLUBaocn mou SnUIoupyel €val XPNUOTOOLKOVOULKO OTOLXELO
EVEPYNTLKOU O€ Wi €MLXEIPNON KAL LA XPNUATOOLKOVOULKY] UTIOXPEWON N €Va CUUUETOXLKO TiTAO o€
pLa GAAN emiyeipnon. H Etalpeia KAtéXel XpNLOTOOLKOVOULKA ECO TNG MOPAKATW Katnyoplag:

e AQvela KO OUTOULTH OELG

Meptlapfavouv pn mApAywWYd XPNUOTOOLKOVOULKA OTOlXela  evepyntikoU Ue oToBepEg N
T(POOSLOPLOUEVEG TIANPWLEG, T omola &gV SLATPAYUATEVOVTOL OE EVEPYEG AYOPEC. TNV KaThyopla
autn &ev meplAapfdvovtal a) OMALTAOEL] Ao TPOKATABOAEG yla ayopd ayobwv r unnpeowwy, B)
QUTTALTAOELG TIOU £X0OUV Vo KAvouv e docohnyieg popwv, ol omoieg £xouv emiBAnBel vopobetika amo
TO KPATOG, y) otdnmote Sdev KaAUTTeETOL ad cUpPacn wote va Sivel Sikalwpa otnv enxeipnon yua
AN petpntwv 1 AAAWV XPNHUOTOOLKOVOULKWY Tayiwv otolyxeiwv. Ta AAvela Kol Ol QIALTAOELS
nep\apPBavovtal oto KukAodopoUv evepynTIKO, €KTOG amo ekeiva pe ARgelg peyaAltepeg twv 12
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UNVWV amo Thv nUepopnvia tooAoylopou. Ta tedeutaia cupneplapBavovtol ota pn KukAodopouvta
OTOLXELO TOU EVEPYNTIKOU.

4.5 Anofépata

To kdoToC TwWV amoBepdtwy nepAapBAavel OAEC TIG SATIAVECG IOV Ttpayatomnol)dnkav yia va ¢bdcouv
Ta anoBépara otnv nmapovoa B€on kal Katdotaon. To KOOoTog Twv amobepdtwv dev mepAapupavet
XPNUOTOOLKOVOLULKG £€060.

To k6oTo¢ Twv anobepdtwy unoloyiletat Baoel Tng uebddou FIFO.

Tnv nuepounvia tg Katdotaong OKovouLkA¢ O€ong, Ta amoB£pata amoTIUWVTINL OTO XOUNAOTEPO
TOU KOOTOUG 1 TNV KaBapr peuctomowiolpn agia. H kaBapr peuotomowiolun agia glvat n extinpévn
TWUA MWANONG otV ouvnBLopévn opeia TwV EpyacLwV TG emixeipnong peiov omoladnmote GXETIKA
€€oda nwAnong.

4.6 EUMOPLKEG QTIOLTAOELG

OL amattnoelg and MeEAATEG KOTAXWPOUVTOL OPXLKA OTNV OVOUOOTIKN afla TOUG Kol HETAyEVEDTEPQ
OTTOTLUWVTAL OTO AvVATOcBECTO KOOTOG Xpholpomolwvtag tn LEBodo tou amoteAeopatikol emitokiou,
pelov tnv mpoBAeyn ya peiwon aflog toug. H Etaupela €xel Beomicel kpuripla ywa tnv mopoxn
ToTWOoNG 0ToUC TIEAATEC, TO OTola O YEVIKEG YPaUpEG Baoilovtal oto péyeBog Twv SpacTnpLoTTWY
TOU TEAATN, ME TOPAAANAN €KTLUNGCN OXETIKWV OLKOVOMULKWY TAnpodoplwy. e KAOe nuepounvia
ovadopdsc OAeg ol kobuotepnuévec N eMIOGAAEL OTALTACEL EKTIUWVTAL TIPOKELMEVOU va
npoodloplotel n avaykaldtnta | un mPoPAePng yla emodaleic amaltioelg. To UTOAOLTO TNG
OUYKEKPLUEVNG TIPOPBAednG yla emodoleic amaltioelg mpooapudletal KatdAAnAa ot Kdabe
nuepopnvia avapopdg, wote vo avTavakAd Toug TiBavOAOYOULEVOUG OXETIKOUG Kvduvoug. Kdabe
Slaypacdn unoAoinwyv MEAATWVY XPEWVETAL 0TNV uTtapxouca PORAedn yla emtodaleic analtioeLg.

4.7 Tapelakd SLafgoipa Kot LoodUvapa TUpELOKWVY Stabeoipwy

Ta daBéoua kal looduvapa dtabeoipwyv mepapufavouv Ta HETPNTA otV TPATEla KAl OTO TOUELO
KaBwg emiong kot T PpaxumpdBeoueg enevdloelg uPNAAG PEVOTOTNTAG, OMWE TA TPOLOVTA TNG
Oyopag XPNMOTOC Kal oL Tpamellkéc Katabéoelc. Ta mpoidvta TNG Oyopag Xpnuotog eival
XPNMOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU TIOU QTOTIHWVIAL otV €UAoyn afla péow TNG
KOTAOTAONG AMOTEAECUATWV.

4.8 Meto)Lko KeddAaro

‘E€oba Ta omola mpaypatonolionkayv yla tnv €kdoon PeToxwv epdavilovrol HeTd TNV adaipeon tou
oxetikol dopou £L006NUATOC, O Helwan Tou MPoidvTog NG €kdoong. Ta £€oda ta omoia oxetiovral
LUE TNV €KEOON UETOXWV Yl TNV QMOKTNON EMIXELPNOEWV epAapBAavovtol oTo KOOTOG KTHOoNG TNG
ETIXELPNONG TIOU OIMOKTATAL.

Katd tnv amoktnon 8iwv petoxwy, to KataBAnBév tipnua, cupnepAoUBavoUEVWY KOl TWV OXETIKWV
Samavwy, amelkovileTal HELWTIKA TwV WBilwv kedbaAaiwv (amoBeuatikd UTIEP TO APTLO).

Katd tnv 31/12/2017, n Etaipeia Sev elxe otnv KATOXI TNG (OLEG LETOXEG.
4.9 ®opoloyia stcodrparog & avapariopevog ¢popog

H emiBdpuvon tng meplodou pe dOpouc €L00SNUATOC amoTeAeital amd Toug TpEXovTeg GOpoug Kal
toug avaBailopevouc popoug, SnAadr Toug popoug N Tig dopoloyikég eEAadpUVOELG TToU oxetilovtal
LE TO OWKOVOUIKA odEAn Tou TmpokUmTouv otnv mepiobo aAld €xouv nNén katahoylotel i Ba
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KOoTaAoylotouv amo TG PopPoAOYIKEC apxeEG oe Sladopetikég meplddouc. O dOpog €L0OSAUATOG
avayvwpiletol otov Aoyoploopd Twv ANMOTEAECUATWY TNG EPLOSOU, EKTOC TOU GOPOU EKEIVOU TIOU
adopad ocuvarayég mou katoxwpnOnkav ameuBelog ota Sl kepAlala, oTtnv omoia TMEPLTTWON
Kataywpeltat anevBeiag, katd avdAoyo Tpomo, ota iSla kedbaiala.

OL tpéxovteg podpol elcodApATOC MEPAAUPBAVOUVY TIG BPaXUTIPODECIEG UTIOXPEWOELG H KAL OMALTAHOELG
TPOG TLG 6NLOCLOVOULKEG PXEG TTOU OXETI{ovTal PE TOug MANpwTEoug pdpoug emi tou popoloyntéou
£1006AATOC TNG EPLOSOU KAl oL TUXOV TipoaBeTol dopoL €L00SUATOC TTOU adopoUV IPONYOULEVEG
XPNOELG.

OL tpéxovieg ¢opoL emueTpouvial oUpdwva HE TOUG (OPOAOYLKOUG OUVTEAECTEG KAl TOUG
dopoAoylkoUg VOUOoUG Tou ePapuolovTal OTLG SLOXELPLOTIKEG TTEPLOSOUG e TIG omoieg oxetilovral,
Baolopeva oto popohoyntéo kEPSOG yLa To £T0G. OAeg ol alAayég ota Bpaxunpobeopa popoloyika
OTOLXELO. TOU EVEPYNTIKOU 1| TIC UTOXPEWOELS avayvwpilovtal oav HEPOG TwV Gopoloylkwv eE68wV
OTNV KOTAOTAON AMOTEAECUATWY Xprong.

O avapal\opevog podpog elocodrpatog npocdlopiletal pe tnv pEBodo NG uToXPEWONG TTOU TIPOKUTITEL
amd TG MpoowpLVEG Stadopég HeTafl TG AoyloTikng alag kat TS $dopoAoyikAg BACNC TWV OTOLXELWV
TOU €vVeEPYNTIKOU KOl TWV UTOXPEWOEWV. AvaPaAlopevog ¢popog swoodnuatog Sev Aoyiletal eav
TIPOKUTITEL ATO TNV OPXLKN avVOyvVWPELoNn otolxeiou evepynTikoU f madntikol os cuvallayr, €KTOG
ETUXELPNMATIKAG OCUVEVWONG, N omoia 6tav €ywve n cuvallayr 6ev emnpéace oUTE TO AOYLOTIKO OUTE TO
doporoyikd képdog i {npuia.

OL oavoPBarlopeve GOpPONOYIKEG QMALTACEL] KAl UTOXPEWOELG OQTOTIHWVTAL HE Pdaon Toug
$opoAOYIKOUG OCUVTEAECTEG TIOU QVOMEVETOL Vo edpappootolv otnv nepiodo katd tnv omoia Ba
Slakavoviotel n amaitnon r n unoxpéwon, Aapfavoviag umodn Toug popoAoyLlkolg CUVIEAEOTEG (Kal
dopoloylkoUg vOpoug) Tou €xouv TeBel o LOXU 1 OUCLOOTIKA LOXUOUV WEXPL TNV NUEPOUNVIA TOU
loohoylopou. e mepimtwon aduvapiag cadol¢ TMPoodloplopol TOu XPOVOU avaotpodng Twv
npoowpwwv dadopwv epapuoletal o GopoAoylkOG CUVTEAECTHG TTOU LOXUEL KOTA TNV EMOUEVN TNG
NUepopnviag Tou LooAoyLopou xpnon.

Ot avaBoaAropeves GopoAOYLKEG QTALTAOELG avayvwpilovtal KOTd TNV €KTacn otnv omnoia Ba unapéel
peMovTIkO dopoAoynTtéo KEPSOG yla TNV XPNOLUoMoinon Tng MPoowpLving dtadopdg mou Snuloupyel
v avaBaliopevn dopoloyikn amaitnon.

O avaBoaAAlopevog Gpopog elcodnpatog avayvwplletal yla tig mpoowpLveg SladopEg MOV TTPOKUTTOUY
and enevdloelg oe BUYATPIKEG Kal ouvEeSEUEVEG ETXELPNOELS, Ue e€alpeon TNV MEPLTTWON TIOU N
avactpodn Twv Tpoowpwwyv Sladopwv eléyxetal amod tnv Etalpsio kat eival mBavo otL ot
npoowpLveG Sladopeg dev Ba avaotpadolv oto PoPAENTO HEANOV.

OL meploootepeg  alhayeg ot avoPaliopeve ¢GOPOAOYLKEG QTALTAOEL | UTIOXPEWOELG
avayvwpilovtal oav éva KOUUATL TwV $opoAoylkwy e€06wWV 0TNV KATACTAON AMOTEAECUATWY XPHoNG.
MOvo auTEG oL UETOPOAEG OTA OTOLKELA TOU EVEPYNTLKOU I TIG UTIOXPEWOELG TIOU €MNPEAlOUV TIC
npoowpwveg Sladopég avayvwpilovtal kateuBeiav ota 6la kepdalawa tng Etalpelog, omwg n
EMAVEKTIUNON TNG aflog TNG akivnTNG TEPLOUCIAC, €XOUV WG ATIOTEAECUA TNV OXETIKN OAAAYN OTLG
avaBarlopeveg GOPOAOYIKEG QUITALTACEL I UTIOXPEWOELG VO XPEWVETOL £VOVIL TOU OXETKOU
Aoyaploopou tng kabapng Bong.

4.10 NMapoxX£EG OTO MPOCWTILKO

(a) BpayumpOoBOeoueG MAPOXEG
OL BpaxumpdOeoUeG MAPOXEG TIPOG TOUG £pYOlOUEVOUC (EKTOC amo mapoxeC ANENG TG EPYACLOKAG
oxéong) oe xpnua kat oe eidog avayvwpilovtol wg £€odo otav kabiotavral Sedouleupéveg. Tuxov
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ave€OGANTO TOCO KOTOXWPEITAL WG UMOXPEWON, €VW O€E TEPIMTWON TOU To Tood Tou ndn
kataBAnOnke umepPaivel To MOCO TWV TOPOXWVY, N EMIXEipnoN avayvwpilel To umepBallov OGO w¢
OTOLXELO TOU €vePYNTIKOU TNG (MpomAnpwBév €£060) HOVO KATA TNV €KTAON TIOU N TpomAnpwun Ba
odnynoeL o pelwon LEANOVTIKWY MANPWHWV N O emLotpodr).

(B) Napoxég Hetd tnv £§060 amnod TRV UNnpeocia

OL mapoxeg peta t Anén tng anacxoAnong neplthapBavouv epamnaf anolnUwoel ouvtaglodotnong,
OUVTAEELG Kal GAAeC TOPOXEG Tou kotaBdllovtal otoug epyalOUeEVOUG META TtV AREn NG
anmaoxoAnong wg avtdAlaypa tng umnpeciog toug. OL umoxpewoel tou OpiAou yla TApPOXEC
ocuvtalodotnong adopolv TOCO TPOYPAUUATA KOOOPLOUEVWY €l0POpWY OCO Kal TpoypapuaTa
KaBoplopévwy Tapoxwv. To SESOUAEUUEVO KOOTOG TWV TIPOYPOUUATWY Kaboplopévwy elodopwv
Katayxwpeitat wg €€odo otnv mnepiobo mou adopd. Ta mpoypdppata ocuvtafloddtnong mou
uloBetouvtal and tov Oplo XxpnUatodoTouvTaL eV PEPEL LECW TIANPWUWVY O AoPAALOTIKEG ETALPLEG I
OE KPOTIKA KOWWWVLIKA aodalloTikd tépipata.

o Mpoypappa kKaBoplopEVwY ELoHopwV

Ta mpoypaupata kaboplopévwy ewodopwv adopolv tnv KataBoln eodopwv oe AcdaAloTikolg
Dopeig (.. 16pupa Kowwvikwv Achaiioewy), Le AMOTEAEGHA VA [NV OVOKUTITEL VOULKI] UTIOXPEWON
tou Opilou ot mepimtwon mou to Kpatkd Topeio aduvatel va koataBdaMiel olvtaln otov
aodaAlopevo. H urtoxpéwan tou epyoddtn meplopiletal otnv KataBoAr Twv epyoSoTIKwY eLoPpopwv
ota Tapeia. H mAnpwtéa ewodopd amd tovOUAo ot éva TpOoypaupo Kaboplopévwy £lodbopwy,
avayvwplletal wg umoxpéwon HETA Kol TV adaipeon tng swodopdg mou kataPAndnke, evw ol
Sedouleupéveg elodopég avayvwpilovtal we €€0do ota amoteAéopata ThS Xprong.

o Mpoypappa KaBoPLoUEVWY TTAPOXWV

SUpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeio kataAAAeL oToug epyalOUEVOUC QO LWOELG
enl amoluong n amoxwpnong Adyw ouvtafodotnong. To UYPog Twv KATABAAOUEVWY TIOCWV
anol{nuiwong efoptratal amd ta €tn npolmnpeciag, to VYOG Twv amodoXwv KAl Tov TPOTOo
amopdkpuvong amd Tnv umnpecia (amolucn 1 ouvtafloddtnon). H Bepeliwon Skalwpatog
CUMHETOXNG O€ aQUTA Ta Tpoypaupata, Baciletal cuvnbwg ota xpovia mpolnnpeoiag tou unaAAnAou
MEXPL TNV cuvtaglodotnon tou.

H unoxpéwon mou avayvwpiletat otnv Kotdotacn OlKOVOULKAG ©€0ng ylo Ta Tpoypappata
KaBopLoPEVWY TtapoXWV AmMOTEAEL TNV Mapouoa aflo TNG UTOXPEWGONG yla TV KaBoplopévn mapoxn
pelov tnv gbAoyn afla Twv otoleElwv TOU evePYNTIKOU TOU TMPOYPAUUATOC (QAMOBEUaTIKO Ao TIG
KOTaBOAEG oTtnV aOodAALOTIK €TALPlA) KoL TIGUETABOAEC TOU TPOKUMTOUV QMO OMOLOSHTOTE
avaAoyloTiko képbog i Inuia kat to kdotog tng mpolmnpeciag. H Séopeuon tng Kaboplopévng
mapoxnG umoloyiletal etnoilw¢ amd avefdptnto avaAoylotn HE TN Xpnon tng uebodou Tng
nipoBePANUEVNG TLOTWTLKAG povadog (projectedunitcreditmethod). Na tnv mpog€ddAnaon tng xpnong
2017 1o emAeypévo €MITOKLO akoAouBel tnv taon tou iBoxx AA CorporateOverall 10+ EUR indices, to
omoilo kol Bewpeital ouvenég mpog TG apxég tou AAM 19, dnhadn esival Baclopévo os opdAoya
OVTIOTOLXA WG TIPOG TO VOULOMA KOL TNV EKTILWHEVN SLAPKELD OE OXEON HE TIC TAPOXEG TPOC TOUG
£pyalOUEVOUG, OTWG Kol EVOESELYEVO YLA LAKPOXPOVLEG TIPOPBAEYELC.

‘Eva mpOoypapa CUYKEKPLUEVWY TTopoXwV kabopilel pe Baon Sladopeg mapapeTpoug, Omwe N nAia,
Ta £tn nmpoUmnnpeoiag, o ULoBOG, CUYKEKPLUEVEG UTIOXPEWOELG YLa KaTtaBAnTéeg mapoxEg O mpoPAEYELS
mou adopouv Tnv nepiodo nepAapBAVOVTAL OTO OXETLKO KOOTOC TPOCWIILKOU OTLC CUVNUUEVEG OTIAEG
KOl EVOTIOLNMEVEG KOTAOTAOELG AMOTEAECUATWY KOl cuvioTavtal amo To TPEXOV Kal mapeABov KOGTOG
UTINPECLAG, TO OXETIKO XPNUOTOOLKOVOULKO KOOTOG, Ta aVAAOYLOTIKA KEPSN 1 {NULEG KOL TLG OTIOLEG
muOaveég mpoobeteg emBaplvoels. Avadopikd LE TA N ovayVWPLoOUEVA aVOAOYLOTIKA KEPSN N TNULEG,
akoAouBeital to avaBewpnuévo AAM 19R, To omoio mepAaUBAVEL pLO OELPA OO TPOTIOTIOLOELG OTNV
AOYLOTIKA TWV TTPOYPAUUATWY KABOPLOUEVWV TTAPOXWV, LETALY AAAWV:
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- NV avoyvweLon TWV avOAOYLOTIKWY KEPSWV /INUIWV ot Aoutd cuVoAkd €006 Kal ThV
opLOTIKN €ailpeon Toug amd Ta amoTteAEoUATA TNG XPHong,

- TN KN ovoyvwplon TAEOV TWV  OVOUEVOUEVWV OMOdOCEWV Twv €eMeVOUCEWV TOU
TIPOYPAUUOTOG OTA QMOTEAECUATA TNG XPIoNG aAAQ TNV avayvwpLon TOU OXETIKOU TOKOU €Tl TNG
kaBapnig umoxpéwong/(amaitnong) wng mapoxng umoloyllopevou Bdoel tou TpogfodAnTikoU
ETITOKIOU TIOU XPNOLUOTIOLELTOL YLOL TNV EMUETPNON TNG UTTOXPEWONG KABOPLOUEVWY TTAPOXWY,

- TNV aVayvwpLon Tou KOOTOUG PO UTINPECLAG OTO AMOTEAEGHATA TNG XPNONG TNV VWpItEPA €K
TWV NUEPOUNVLWYV TPOTOMOLNGNG TOU TPOYPAUUATOC f} OTOV avayvwpiletal n oxeTiky avadlapbpwon A
N TEPUATLKI Ttapoxn,

- Aourtég aAayEg mepAapBAVOUV VEEC YWWOTOTOLAOELG, OTIWC TTOCOTIKA avaAuch svalabnoiog

4.11 NpoPAEPerg

MpoPBAéYelg avayvwpilovtal otav n Etalpeia £XeL MAPOUCESG VOULKEG 1 TEKUNPLWHEVEG SECUEVTELS WG
anotéleopa mapeABovtwy yeyovotwy, eival mbav n ekkaBApLor) TOUC HECW EKPOWV TIOPWV KAl N
€KTiUNON TOu aKkpLBoUG TOCOU TNG UTOXPEWONG WMOpPel va mpayupatomnolnBel pe aflomiotio. O
nipoPAEELG emLoKOMOUVTOL KOTA TNV Nuepopunvia cuvtaéng kabe Looloylopol Kal rpooappolovral
TIPOKELUEVOU VO aVTAVOKAOUV TNV mapouoa afla tng Samdavng mou avapévetal va anattnBel ya tn
SLeuBétnon tng umoxpEwong.

OL evbexOuevec UTIOXPewWOel 6ev  avayvwpilovial OTIC OLKOVOMIKEG KOTOOTAOEL OAAG
YVWOTOMOLOUVTAL, EKTOG av N TBavOoTNTA EKPOWV TTOPWV OL OTIOLOL EVOWLOTWVYOUV OLKOVOULKA 0hEAN
gival ehdylotn. OL evdexOueveg amattroelg v avayvwpilovtal OTIC OLKOVOULKEG KOTAOTAOELS oAAG
yvwotomnolouvtat ehpOCOoV N EL0PON OLKOVOULKWY 0deAWV elval bavn.

4.12 Avayvwplon 608wV

Ecoba: Ta £coda mepllappavouv Tnv eVAoyn afia ekTeAecBEVTIWY €pywv, MWANCEWV ayabwv Kot
napoxng umnpeolwyv, kabapd oamnd Dopo MNpootbépevng Aflag, ekmtwoelg kat emotpodeg. H
avayvwpLon Twv 008wV yivetal we €€NG:

- NwAAoeg ayabwv: Ot wAAoslg ayabwv avayvwpilovtal otav n Etalpeia mapadidet ta ayada
OTOUG TEAATEG, Ta ayabd yivovtal amobektd amd autoug Kal n eiompaén Tng amaitnong sival
gVAoya e€aodaAlopevn.

- Napoxn unnpecwwv: Ta £006a amo mapoyr ulnpectwyv Aoyilovtal tnv nepiodo mou mapExovral ot
UTinpeoieg, pe Baon to otddlo OAOKANPWGONG TNG MAPEXOEVNC UTINPECLAC OE OXECN HE TO GUVOAO
TWV MapeXOUEVWY UTNPECSLWVY. MapdAAnAa To cUVOAO TWV £pywv MOU avaAauBAvel n emxelpnon
oAokAnpwvovtal eVviog TNG XpProng otnv omola unoypadovTal Kal oL OXETIKEG CUUBACELG KAl oTNV
omola Aoyilovtal Kal Ta avtiotowya €coda.

- 'Ecoda amod tokoug: Ta £é00da amod tokoug avayvwpilovtal otav kataotolv dedouleupéva. Otav
UTIAPXEL ATMOUELWON TWV ATOLTAOEWY, N AOYLOTIKA afla OUTWV LELWVETOL OTO OVAKTHOLUO OGO
Toug to omolo eilvalt n mapovoa afld TWV OVAUEVOUEVWY HEAAOVIIKWY TAUELOKWY POWV
TPoe€0DAOULEVWV LE TO APXLKO TIPAYUOTLKO EMLTOKLO. XTNV cUVEXELD Aoyilovtal TOKoL e To i6lo
ETUTOKLO €T TNG AMOUELWHEVNG (VEQG AoyLOTIKNAG) atlag.

- Mepiopata: Ta pepioparta, Aoyilovial wg £€c0oda, otav BepsAlwvetal To Sikailwpa siompagng
TOUG,.

- Kataokevaotika Zupupoiaia Epywv:

- To KATAoKEUAOTIKA cUPBOAaLa adopolV OTNV KATACGKEUH TIEPLOUCLAKWY OTOLXELWY N opadag
OUVOESEUEVWV TIEPLOUGLAKWY OTolXElwv cUpdwva PE TOug OPouCg TIou TipoPAEmovtal ota
OXETIKA oupBOAaLa KoL TwV OTolwv N ekTéAecn ouvnBwG Slapkel yla Xpovikd Stdotnua avw

NG pia xpriong.
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- To £€oda mou adopolv oto cupPOAaLo avayvwpilovtol OTav MPaAyUATONoLoUVTAL.

- Ta €é006a amo KATOOKEUAOTLKA CUMBOAALa avayvwplletal pe BAaon to otddlo oAokAnpwaong
TOU £pyou Katd TNV nuepopnvia avadopdg tng Katdotacng Oovoukng O£ong.

- To otadio ohokApwong mpoacblopiletal Bacel Twv damavwy mou £Xouv Tipayuatonolndet
€WG TNV nuepopnvia avadopdg oe oxEon LE TO CUVOALKA TIPOUTIOAOYLOUEVA KOOTN yLa KABE
oupBoAato. Otav ta cuVoALKA KOotn tou cupPBolalou sival mBavo va unepBolv Ta GUVOALKA
€00060a, TOTE N aVaUeEVOUEVN {NULA avayvwplleTal AUECA OTA AMOTEAECUATA XPHOEWSG WG
£€obo.

- Tl tov UToOAOyLOMO TOU KOOTOUG TIOU TtpayUatomol)dnke €wg Tto TéEAOG TNG TepLodou
avadopdg , tuxov €foda mou oxetilovtal pe HEANOVTIKEG epyaoieq avadoplkd HE TO
cupBoAato e€atpouvtal Kat gpdavifovral we £€pyo oe €€EMEN. To 6UVOAO TOU KOGTOUG TOU
Tipaypatornotibnke kot tou KEPSoug /INULAC Tou avayvwpiodnke yla kdBe cupBolato
OUYKPIVETOL UE TIG TPOOSEUTIKEG TILOAOYNOELG LEXPL TO TEAOC TNC tepLdSou avadopdg.

- Otav ta mpaypatomolnfévia kootn TAéov Twv KabBopwv Kepdwv /InUlwv TIOU €Xouv
avayvwploBel umepPaivouv TG MPooSeUTIKEG TLHoAoynoelg, n Sladopd eudaviletal wg
arnaitnon and nehdteg cupuBoAaiwv €pywv oTo KOVOUAL «MeAATEG KOL AOUTEG QTALTACELG».
‘Otav oL mPooSeUTIKEG TLOAOYHOELG UTtepPaivouv Ta mpayuatonolnfévta KOoTn MAEOV TWV
kaBapwv KepSwV /TNy TIou £xouv avayvwplobei, To umtdAouno epdaviletal wg umoxpéwaon
TPOG TOUG TTEAATEG cUMBOAaiwY £pywv 0TO KOVOUAL «MpopNBeUTEG KoLl AOLTTEG UTTOXPEWOELGY.

- ZE TIEPUTTWOELG EVOEXETAL VO LETABANBOOUV OL APXLKECG EKTIUAOELG, Ta £008a, Ta KOOTN 1) /KaL 0
BaBuog ohokAipwong avabewpouvtal. AUTEC ol avaBewpnoel UMopPeL va odnyroouv ot
QUENOELC 1N HELWWOEL TWV EKTILWUEVWYV €008wv 1 KOOTOug Kal epdavifovral ota
QIMOTEAEOMOTO TNG TEPLOSOU, KATA TNV omoia ol AdyoL mou kablotouv avaykaia tnv
avaBswpnon yvwotomnolouvtat and tn Aloiknon.

E€oba: Ta £€oba avayvwpilovtal ota amoteAéopata o dedouleupévn Baon. OL MANPWUEG TOU
T(PAYLLOTOTIOLOUVTOL YIa. AELTOUPYLKEG LOBWOELG LeTadEpovtal ota anoteAéopata we £€oda, Katd To
XPOVO Xpnong Ttou pioBilou. Ta £€oda amod tokoug avayvwpilovtal otnv Katdotacn ZuvoAlkou
Elcobnuatocg, oe 6eSouleupévn Baon.

4.13 MicBwoeLg

Etatpeia wg MioBwtrg: Ot uiobwoelg mayiwv Katd Tig omoieg petaBipalovral otnv Etalpesia dAot ot
Kivbuvol kot Ta 0d£AN TIoU £XoUV OXECN LLE TNV KUPLOTNTO EVOC OTOLXELOU TOU EVEPYNTLKOU, avefdpTnTta
ard tnv TeAr petafifacn f pn Tou TITAOU KUPLOTNTAG TOU OTOolKelou autoU, amoteAolV TIG
XPNUOATOOLKOVOULKEG ULOBWOELC.

OL LoBwoelg auteg kepalalomolouvtal He TNV Evapén tng HioBwong otn xaunAotepn HeTafl NG
gvloyng alog tou mayiou otolelou n NG mMapoloag atfiog Twv eAdxloTWV ULOCOBWUATWY. KdBe
puioBwpa emipepiletal HeTall TNG UTOXPEWONC KAL TWV XPNHUOTOOKOVOULKWY ££608wv £TOL WOTE va
ETUTUYXAVETAL £V 0TAOEPO ETILTOKLO GTNV UTIOAELTIOUEVN XPNLOTOOLKOVOLKH UTIOXPEWDT).

OL aVTIOTOLYEG UTIOXPEWOELG amd pLoBwuata, KaBapEg and XpnUATOOLKOVOULKA £€08a, amelkovilovtal
OTI( UTIOXPEWOELG. TO HMEPOC TOU XPNHOTOOLKOVOULKOU €€680u mTou adopd Ot XPNUATOSOTIKEG
ULoBwoel avayvwpliletal ota anoteAéopata xprnong kata tn Slapkela tng picbwong. Ta mayla mou
amoktAOnkav pe xpnuatodotiki Hicbwon amooBévovtal otn HKkpOoTepn Mepiodo PeTafl TG WHEALUNG
{wn¢ Twv Tayiwv otolyeiwyv Kat Tng SLapKeLlag HioBworg Toug.
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Jupdwvieg pLobwoswv Omou o ekuoBwTNC petaPiBalel To Sikalwpo XPHONG €VOC OTOLXELOU TOU
gvepynTikol yla plo cupdwvnuévn xpovikn Tepiodo, xwpilg wotdco va petafifalel kal Toug
KLvOUVOUG Kal avtapolBEG Tng LSlokTnolag tou Taylou oTolElou, TAEVOUOUVTOL WG AELTOUPYLKEG
pLoBwoelc. OL MANPWUEG Tou yivovtal yla Aeltoupykég uobwoelg (kabapég amd Tuxov kivntpa mou
npoodEpBnkav and tov ekulobwtr) avayvwpilovial ota anoteAéopata Xpriong avoAoylkd Kotd tn
Slapkela ¢ picbwonc.

Etalpeia wg ekpuodwtrg: Ol uobwoelg otig omoieg n Etatpeia dev petaBiBalel ouolaoTtikd 6AOUG TOUG
KLvOUVOUG Kal TIG WPEAELEG TOU TIEPLOUCLAKOU OTOLXELOU KATOTACOOVTAL WG AELTOUPYLKEG ULOBWOELG.
ApXIKQ dpeoca KOotn Tou BapUvouv Toug eKULOBWTEC otn SlampayudTeucn Kol cupdwvia pLog
Aettoupytkng Hiocbwong mpootiBevtal otn AoyloTikd agio Tou Hobwpévou meplouctakol otolxeiou Kat
avayvwpilovtat ka®’ oAn t Sidpkela ¢ picBwong wg €coda picBwong. To €0080 ToU evolkiou
(kaBapod amo tuxov kivntpa ou §60nkav otoug HoBwTEC) avayvwpiletal pe tn otabepr péBodo katd
™ Slapkela tng meplddou tng piobwong ota anoteAéopata xpriong. H Etatpeia Sev ekpuiobwvel mayla
pe tnv HEB0So TNS XpNUATOSOTIKAC HicBwong.

4.14 Képdn avd petoxn

Ta Baowkd képdn avd petoxf (KAM) umoloyilovtal Statpwvtag ta Kabapd kEpdn mou avaloyolv
OTOUG METOXOUG TNG €TALPelag UE TOV HECO OTABULOMEVO aPLOUO KOWWV HETOXWV TOU elval o€
KukAodopia katd tn Sidpkela KABs €toug, €€alpwVTAC TOV HECO OPO TWV KOLWWYV LETOXWV TIOU
QIoKTAONKAV WG (OLEG PLETOXEG.

Ta pelwpéva kEpdn ava petoxn umoloyilovtat Slatpwvtag to kabapo kEpdog mou anodiSeTal oToug
UETOXOUG TNG LNTPLKAC (adol adatpeBei o TOKOC Ml TWV PETATPEYLUWY UETOXWY UETA GOPWV) UE TOV
MECO OTABULOPEVO aPLOUO TWV HETOXWVY O KUKAodopia Katd th SLdpKeLa TOU £TOUG (MPOCAPLOCUEVO
yla tnVv enibpoon Twv OMOPELOUUEVWY LETATPEPLUWY LETOXWV).

O U€0OG OTABULOUEVOG OPLBUOG TWV KOWVWVY LETOXWV 0€ KUKAodopia Katd tn SLapkeLa TNG AOYLOTLKAG

TEPLOGOU KOl yLa OAEG TLG TAPOUCLALOUEVEG AOYLOTIKEG TTEPLOSOUC TTPOCAPHUOTETAL YL YEYOVOTA TIOU
£€XOUV PETABAAEL TOV aplBUO TWV KOWWV LETOXWV 0 KUKAodopia xwpig avtiotowyn puetafoAr otoug
nopoug.

4.15 KataoKEUAOTIKA CUUBACELG

To KATAOKELAOTIKA OCUMPOAala adopolv OTNV KATOOKEUN TEPLOUCLOKWY OTOLXEIWV 1 opdda
OUVOESEUEVWV TIEPLOUCLOKWY OTOLXElwV EL8IKA ylo TteAdte¢ oUPdwWvA HE TOUG OPOUG TIOU
TipoPAEMoOVTaL OTA OXETIKA oUpPBOAALlA Kal Twv omolwv n ektéheon ouvnBwg Slapkel yLa Xpoviko
SLaoTnUa Avw TG Lo Xprnong.

Ta £€€06a mou adopolv 6To cuBOAALo avayvwpilovtal GTav MPAYULATONOLoUVTAL.

TNV TEPIMTWON ONMOU TO OMOTEAEOMA Hlag oUUBAONG KOTAOKEUNG €pyou dev eival eblktd va
anotiunBel aflomiota, Kol Kuplwg oTnV MePLMTwaon Omou To €pyo Bploketal og mpwipo otadlo, TOTE TO
£0060 avayvwplletal povo otnv €ktacn mou To avaAndBEv cupBatikd kOoTog evoExeTal va avaktnBOel
EVW TO OUMPATIKO KOOTOC MPETEL va avayvwpiletal ota £€0da Tng Xprong otnv omoia avaindOnke.
Emopévwg yla ta cupBorala autd avayvwpiletoal tétolo £€0080 oUTWG WOTE To KEPSOC amd To
OUYKEKPLUEVO £pYO va ival pnSeviKo.

Otav 1o amotéAeopa evog oupBolaiou £pyou pmopel va ektiunBel pe aflomiotia, ta €00da Kal ta
£€06a tou cupBolaiov avayvwpilovral katd Tn Stdpkela tou cupBolaiou, avtiotowa, ws €é0080 Kat
£€€060. H Etalpeia xpnotuomolel tn UEBodo TnG Moocootiaiag oAokAnpwong ywa va kabopioel To
KatdAANAo o6 ecddou kal e€66ou mou Ba avayvwplosl oe pla cuyKeKpLUEVN Ttepiodo.
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To otadLo oAokANpwaong LeTpATAL LUE BACN TO CUUBATIKO KOOTOC TIOU €XEL PAYUATOTOLNOEL pHéXpL TNV
NUeEPoUNVia Tou LooAOYLOHOU OE OXECN E TO GUVOALKO EKTLLWUEVO KOOTOG KOTAOKEUN KAOe €pyou.
Otav elvat mBavo to cuvoAlkd kOoTog Tou cupBolaiou va umepBel To CUVOAKO €0060, TOTE n
avapevopevn Inpia avayvwplletal dueca ota anoteAéopata Xprioews we £€odo.

o ToV UTIOAOYLOWO TOU KOGTOUC TIOU TipayatomolBnke £wg To TEAOC TNG XPHoNG , TUXOV £€06a Ttou
oxetilovtal pe HEANOVTIKEG £pyacie avadopkd Le To cupPBolato efatpouvtal Kot gpdaviovratl wg
£€pyo oc £€€AEn. To oUVOAO TOU KOOTOUG TOU TPAyHATOnolOnKe Kot tou KépSoug / {nuiag mou
avayvwploBnke yla kaBe cupBOAALO CUYKPIVETAL LE TG TPOOSEVTIKEG TLLOAOYNOELG UEXPL TO TEAOG TNG

Xprong.

Omnou ta mpaypatomnolnBévta £€oda mAéov Twv KabBapwv kepbwv (peiov Twv INULWvV) mou €xouv
avayvwploBel umepPBaivouv TIg MPOooSEUTIKES TLLOAOYNOELS, N Stadopd epdaviletal wg anaitnon ano
nieAdteg oupPolaiwyv £pywv oto KovOUAL «MeAdteg Kot Aoutég amattoelgy. Otav oL MPOOSEUTIKEG
TIoAoynoelg unepBaivouv ta mpaypatonownBévia £€oda mAéov twv kabapwv kepdwv (pelov Twv
{nuwwv) mou £xouv avayvwploBei, To umodlowuto epdaviletol WG UTOXPEWON TPOC TOUG TIEAATEC
cupBoAaiwv €pywv oto KovOUAL «MpopunBeuTEG KO AOLTIEG UTTOXPEWOELGY.

5 ZNHAVTIKEG AOYLOTIKEG KPLOELG, EKTLUAOELG KOl UTLOBEDELG

H mpoetolpacio TwV OLKOVOWLKWY KATOOTACEWY cUpdwva pe ta AMXA amattel and tn Sloiknon tov
OXNHUATIOUO KploEWV, EKTIUACEWVY Kol UTIOBECEWY oL Omoleg emnpedlouv ta SnUOCLEVUEVA OTOLXELA
TOU EVEPYNTLKOU KOl TLG UTTOXPEWOELG, OTWCE EMIONC TNV YVWOTOMOLNON EVOEXOUEVWY QTIAUTOEWY KoL
UTIOXPEWOEWV KATA TNV NUEPOUNVIO CUVTAENG TWV OLKOVOULKWY KATAOTACEWV Kal To SNUOCLEUMEVA
mood €006wv Kal e€66wv Katd tnv meplodo avadopds. Ta MPAYUATIKA AmoTEAECUATO UTTOPEL va
Sladépouv amod auta ta onola €Xouv ekTinBeL.

OL eKTIUNOELS Kal oL Kpiloelg emavaglohoyolvtal cuvexwg kKat Bacilovtal T6co otnv eumelpla Tou
mapeABOVTOG 000 Kal O AANOUG TOPAYOVIEG, CUMTEPIAAUPBAVOUEVWY KAl TWV TPOCSOKLWY yla
MEAOVTIKA yYeEYyOVOTa Ta oMol BewpoUvTaL AOYLIKA LE BACT TLG CUYKEKPLUEVEG CUVONKEG.

5.1 Kpioeig

Katd tn Sladikacio edappoyng Twv AOYLoTIKWY apXwy Kol TwV KPioewv Tng 8loiknong, KTOG auTwv
TIOU TEPIAQUBAVOUV EKTLUNOELG, TTOU oxnuatilovtal anod tn 6lolknon Kal mou €XouV TNV ONUOVTLKOTEPN
enibpacn ota Mood Mo avayvwpilovtal OTLG OLKOVOULKEG KATOOTAOELS KUPLWE OXETI{oVTaL pE:

> KOTNyopLlOToinon TV ENEVSUoEWV

H Sloiknon amodaocilel katd tnv amdktnon piag emévduong, edv aut Ba katnyoplomolnBel wg
SLoKpATOUHEVN HEXPL TNV ANEN, KATEXOUEVN YLAL EUMOPLKOUG OKOTIOUC, ATOTLUWEVN otV gUAoyn afla
MEOW TWV amoteAeopATwWY, i SLaBgoun mpog nwAnon. Na auTEG Mou €ival SLOKPATOUUEVEG LEXPL TN
AAén, n Sloiknon e€etdlel edv mMAnpoUVTAL Ta KPLTpLa Tou opilel to AAM 39 Kal CUYKEKPLUEVA N
Etalpeio €xel tnv mpoBeon kol TNV KAVOTNTA vo TNG Kpotrnoel €wg tn ARén toug. H Etalpsia
KOTNYOPLOTIOLEL TLG EMEVOUOELG WG KOTEXOUEVEG YLA EUTMOPLKOUG OKOTIOUG €AV QUTEG £XOUV QMOKTNOEL
KUplwg yla tn dnuoupyla BpayxumpoBeopou képdoug. H katnyoplomoinon twv emMevOUOEWV WG
QTOTIHWHEVEG OTNV €VAoyn afla HECW TWV amoteAsopdtwy e€aptdtal amd Tov Tpomo e Bacn tov
omnoio n Sloiknon napakolouBei tnv anddoon twv enevdloswyv autwyv. Otav gv KATNyopLOTOLOUVTAL
WG KOTEXOUEVEC yLa EUTIOPLKOUG OKOTIOUG oAAA UTtApXouV SLaBEatueg Kal aflomioteg eUAoOYeG aieg Kat
ol uetaBolég otic eVAoyeg afieg mepldapBavovtal oto KEPSOC [ ot {NULA OTOUG AoyapLAoHOUG TwY
OTMOTEAECUATWY, TOTE KOTNYOPLOTIOLOUVIAL WG OTOTIMWHEVEG otV €VAoyn afla pEow Twv
anoteAeopatwv. OAeg oL Aounég emevOUOELG KATNYOPLOTIOLOUVTAL WG SLaBEaLpEC Tpog MWANnaon.
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5.2 EKTLUAOELS KOl UTLOBEOELG

JUYKEKPLUEVO TIOOA Ta omoia mepllapBdvovtal r enNnpPeAlOUV TG OLKOVOUIKEG KATOOTACELS KOl OL
OXETLKEG YVWOTOTIOLNOELG TIPETEL VA EKTILWVTAL, OMALTWVTAG TOV OXNUATIONO UTIODECEWY OXETIKA UE
agleg n ouvBnkeg mou Sev eival duvato va eival ywvwotég pe Befatdtnta katd tnv mepiodo ouvtagng
TWV OLKOVOULKWY KATOOTACEWV. QC ONUAVTIKA AOYLOTIKN eKTipnon, Bswpeital pia n omola eival
ONMOVTLKA YLl TNV ELKOVA TNG OLKOVOLKAG KATAoTAoNG TNG ETalpeiag kal Ta amoteAéopata Kal anattel
TG Lo SUOKOAEG, UTIOKELUEVIKEG I TIEPIMAOKEG KPLOELG TG Sloiknong, cuxva w¢ ATMOTEAECHUA TNG
QVAYKNG YLOL OXNLATIOUO EKTLUNOEWV OXETIKA HE TNV eMibpaon umoBéoewy oL onoleg elval aféPateg. H
Etawpeia afloloyel Té€toleq ekturoelg oe ouvexn PBaon, Bacllopevn ot amoTteAéopOTA TOU
MapeAOOVTOC KOl OTNV €UMELpla, OUOKEPELG e €L8IKOUG, TAOELG Kal GAAeg peBddoug oL omoieg
Bewpouvtal AoyLKEG OTLG CUYKEKPLUEVEG CUVONKEG, OTIWG ETTONG Kal TIC TIPOPAEPELG LAG OXETIKA LE TO
WG aUTA evEEXETAL v 0AAAEOUV OTO HEAAOV.

> AVOKTNOLLOTNTO TWV OUTALTH CEWV

Ol EUTIOPLKEG QTAUTAOELG avayvwpilovtal apxlkd otnv €UAoyn afla kol UOTEPA QMOTLLWVTOL OTO
avanooPeoto kéotog peiov T mpoPAEéPelg yla amopeiwon, xpnoldomolwvtag tn péEBodo Tou
npayuatikol emtokiou. Otav n Etaipeio €xel avtikelpevikég evbeielg otL dev Ba ewompatel oAa ta
odel\Opeva og aUTAV TTOod, oUWV PE Toug Opoug TG KABe cupdwviag, oxnuatilet mpoPAedn yla
anopeiwon eumoplkwy anattioewv. To VYog TnG MPoPAedng Stapopdwvetal and tn Stadopd Tou
nipokUTTEL PeTa€l TNG AoYLoTIKAG afiog Twv amaltioewy Kal Tig mapoloag agiag Twy EKTILWUEVWY
MEAOVTIKWY TOULAKWY POWV, OL OTOLEG TipoeEodAolvTal E TO TIPAYUOTIKO EMLTOKLO. TO OGO TNG
npoPAedng kataxwpsital wg Samavn ota GAAa  £€06a  eKUETAAAEUONG OTNV  KATAOTAON
QMOTEAECUATWV.

> Anagiwon twv anoBspdtwv

KatdAAnAeg mpoPAEPelg oxnuatilovral ya amoaflwuéva, axpnota kat anobépata pe mMoAU xapnAn
kivnon otnv ayopd. OL pelwoELG TNG aflag Twv anoBsudtwy otnv Kabapr peuotonoliolun aia Kat ot
AoUtég {nUieg amd anobEpata KaTaxwpoUVTOL 0TV KATAOTOON AMOTEAECUATWY KATA TNV TIEPLodO TToU
gudaviovral.

> Ta§wounon pobwoswv

OL poBbwoelg, yla TG omoleg ouoLaoTIKA OAoL ot kivbuvol kot wdEAeleg Tou ploBwpévou otolxeiou
TAPAPEVOUV  OTOV  eKULOBwTH  xopoktnpilovial wg Aeltoupylkég pwobwoelg. Ta TooA Tou
kotaBaMlovtal ywa tnv €€0pAnon Twv S0CEWV TWV AVWIEPW MIOOWOEWV KATAXWPOUVTIAL OTNV
KATAOoTOOoN anmoteAeopATwyY. Ol LoBwaoeLg TTou adopolV EVOWUOTEG AKLVNTOTOLOELG VLA TLG OTIOLEG N
Etalpeian €xel ouolaoTIKA OAOUG TOUG KWEUVOUG Kal TIC WPEAElEC Twv MIoBwPEVWY Taylwy
Xapaktnpilovral wg XpNUATtoSoTIKEG HIOBWOELG.

>  ®opog eLooSApaTog

H Etalpeia umokettal oe popo elcodnpatog anod tig eEAANVIKEG popoloyikEG apXEC. Ma Tov kaboplopo
Twv TPoPAEPEwWV yla POpoUC ELCOSAUATOG ATMALTOUVTAL GNUAVTLKEG EKTLUAOELS. YIAPXOUV TIOAAEG
ouvaAlayEg Kal UTIoAoyLoOL YL TOUG omoloug o akpLpr¢ kaBoplopdg tou popou sival aféBalog kata
™ ouvnBn mopela Twv 6pacTNPLOTATWY TNG eMiXelpnong. H Etalpeia avayvwpilel umoxpewoelg yla
avapevopeva Bgpata dopoloylkol eAéyxou, Bacl{OUEeVOL O EKTLUNGCELG TOU KaTtd Tooo Ba odeilovrtat
erumAgéov dopol. Otav to TEALKO AMOTEAECHA Ao Toug GOPOUC AUTWY TwV UToBEéoewv SladEépel amod
TOL TOCA TIOU €lXav apxlkd AoyLoTel, Tétoleg Sladopég Ba £xouv emibpacn oto GOpo €L00SNUATOC Kal
otig mpoPAéPels yla avaPBaArlopevn dopoloyia otnv mepiodo KATA TNV Onola To MOCA AUTA £XOUV
koBoploBel.
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> TMNpoBAéderg

O emodaleic Aoyaplacpol amnetkovifovral Le Ta mood ta omnola eivat mbavov va avaktnBouv. MoALg
VIVEL YyVWOTO OTL évag CUYKEKPLUEVOC AOYyapLACUOG UTIOKELTOL O Kivbuvo peyalltepo tou cuvrBoug
TUOTWTLKOU KWOUVOU (TL.X. XOHNAN TUOTOANTITIKY KAVOTNTA TOU TeAdtn, Stadwvia OXETIKA HE TNV
umapén NG amaitnong r To moad autng K.ATL.), TOTE 0 AoyapLacpog avalUeTal Kol KoTaypadetal av
oL ouvBrkeg umodnAwvouv OTL n anaitnon elvat avelompaktn.

> Ev8exdpeva yeyovota

H Etatpeia gumAéketal oe SIKAOTIKEG SLEKSIKAOELG Kal amolnULWOEL KATA TN ouvhABn mopeia Twv
gpyaclwv tng. H Slolknon kpivel OtL omolowdnmote Stakavoviopol &g Ba emnpéalav onUAVIKA TV
olkovoplkr) Béon g Etalpeiag, tnv 31 AskepPpiou 2017. Mapdha autd, o KaBOPLOUOG TWV
€VOEXOEVWV UTIOXPEWOEWVY TIOU OXETI{OVTOL HE TIG SIKOOTIKEG SLEKSLKNOELG KAL TIG ATOULTHOELS glval
pio moAumhokn Swadikacio mou mep\apBAavel KPIOELG OXETIKA HE TIG TILOOVEC OUVEMELEG KAl TIC
SlEPUNVELEG OXETIKA PE TOUG VOOUG KAl TOUG KAVOVLOHOUG.

MetaBoA£g otTig Kploelg i ot Steppunveieg eivatl mBavo va odnyrioouv os pia avénon f pia peiwon
TWV EVOEXOUEVWY UTIOXPEWOEWV TNG ETatlpeiag oto péAAov.

> MpoiimoAoyLopoi KATAGKEVAOTIKWY CUUBACEWY

O XEPLOMOG TwV £006wWV Kol €£66WV Hiag KATAOKEVAOTIKAG cUPPBaong, e€aptatal and €av TO TEAKO
amotéAeopa and TNV eKTEAECN TOU cUUBATIKOU £pyou pmopel va ektipnBei afldmiota (Kot avapévetatl
va anodEpeL KEPSOG OTOV KATAOKEVAOTH I TO OMOTEAECHA ATO TNV €KTEAEON €lval {nuiloyovo). Otav to
amotéleopa evog cuppolaiov épyou pmopei va ektiunBet pe aflomiotio, tote Ta £006a Kot Ta £€oda
Tou cupBolaiov avayvwpilovtal kata tn Stdpkela Tou cupBolraiou, avtiotola, wg €000 Kat £€odo.
H Etalpeia xpnotwpomnolei tn péBodo tng mocootiaiag ohokAnpwong yla va koabopioel to kKatdAAnAo
o006 €0060u Kat e€66ou Tou Ba avayvwploel o€ Lo GUYKEKPLUEVN Ttepiodo. To oTdadlo oAokAnpwaong
peTpaTal pe Bdon Tto cuUUBOTIKO KOOTOC TOU £XEL mpayuotonotnOsi péxpl TV nuepounvia tou
LOOAOYLOMOU OE OXECN HE TO CUVOALKO EKTLUWLEVO KOOTOG KOTAOKEUT KABE €pyou.

ATALTOUVTAL CUVETIWGE, ONUAVTLKEG EKTLUNOELS TNG Sloiknong, avadoplkd PE TO UIKTO QUIMOTEAECHA E
o omoio Oa ekteleital n ekAOTOTE €KTEAOUWEVN KATAOKEUAOTIKA oUUPaon (EKTILWUEVO KOOTOG
EKTEAEONC).

6. Aopr) Tou Opidou Kat pEBoS0og evomoinong eTaLpeLwV
H Etatpeio katéxel emevbUoeLg 08 BUYATPIKEG ETIXELPAOELC LE amoTtéAeopa va Snuoupyeital Ophog

ME TNV Mapakatw Soun:

NelToupyLKn
Enwvupia ApactnplotnTa % ZuppetoxnG  Eidog Zuppetoxng
E\E .
Aepkal TEXVLKH' , , Mapoulot ,
Katao/twkn, Toup/kn Katookeu ootk - , MnTtpiKn
, , ATTLKNG
& Epmopikn AE MeAeTikn
Drosco Holdings Aevkwola, ,
L 8 Kataokeu ootk - , 100 Aueon
Limited ) Kompog
MeAeTikn
Bridge Accessories &
Construction Systems ,
) . , Mapouat, \
Texvikn, Katao/kn, KotaoKeu ootk - , 75 Eppeon
, , ATTIKAG
ToupLoTkA KoL MeAeTikn
Epmopikn AE
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Me anddaon tng Extaktng Mevikng Tuvélevong tg 14/02/2007 n EAEMKA AE Sev mpoxwpnoe o€
Tapoucioon eVOMOLNUEVWY OLKOVOULKWY KATOOTACEWY KABWE tkavomolel OAeg TIG mpolTtoBEceLg Tou
tiBevtal otnv mapaypado 4 tou AMNXA 10 «Evormoinuéveg OLKOVOULIKEG KATOOTAOEIGY OXETIKA WE TIG
e€alpéoelg amd tnv evomoinon emevéloewv oe Buyatplkég etalpeieg. OL avéleykteg dopoAoyikd
XPNOELS TV MpoavadepBeLoWV ETALPELWY TTOPATIOEVTAL AVAAUTIKA OTN ONUEIWON 33 TWV OLKOVOULKWY
KATOOTAOEWV.

SNUELWVETAL OTL OL OLKOVOMLKEG KOTAOTAOELC Tou OpiAou cupmepAapuBAavovTal OTIG EVOTIOLNUEVEG
OLKOVOULLKEG KOTOOTAOELG TIOU OUVTAOOEL Kol SNLOCLEVEL N UNTPLKn eTatpeia MYTIAHNAIOZ ANQNYMH
ETAIPEIA - OMIAOZ ENIXEIPHZEQN (w¢ kaBoAwkry Stadoxog tg METKA A.E. Adyw cuyxwveuong), N
omnola edpevel otnv EANGSa kat katéxel To 83,50% emi tng EAEMKA AE.

7. EVOWUOTEG AKLVNTOTIOLHOELG

H Etatpeio €xel vOpLHOUC TITAOUG KUpLOTNTOC EMTL TwV Ttayiwv otolyeiwv kat Sgv umapxouv
eumpaypata i aAAa Bapn.

Ol EVOWMATECG aKLYNTOTOLNOELS TG ETatpeiog avalbovral wg akoAoUOwg:

‘ErumAa ko
MNood o €

Noyiotikn agia tnv 31n

Ktipla

Mnx/kog
€EOMALOMOG

Metadopika
Méoa

Noundg
€§OMALOHOG

s0volo

Askepppiov 2015 - 53.694 20.867 25.637 100.198
MNpocOrKeg - - 4.574 8.232 12.806
AnooBéaoelc Xpnong - 35.135 7.315 22.012 64.462
Kdéotog Ktiong (1 Tekpatpopevo 21.466 956.467 98.449 161.977 1.238.359
KOOTOG KTong) Tnv 31n

AekepPpiov 2016

Meilov: 2UCOWPEVUEVES

AnooBéoelg (21.466) (937.908) (80.323) (150.120) (1.189.817)
mtAéov/pelov: TAKTOTIOLAOELG

Noylotikn agio tnv 31n

AekepPpiov 2016 - 18.559 18.126 11.857 48.542
MNpocBnKeg 0,00 7.995 17.745 179.317 205.057
NwAnoeLc - Melwoelg - Agia

Ktionc 0,00 0 (24.065) 0 (24.065)
MNwAnoeLg - Melwoelg -

JWPEUHEVEG QTOCPECELG 0,00 0 24.065 0 24.065
AnocBEoelg Xpnong 0,00 (2.439) (2.783) (9.267) (14.489)
Kootog Ktiong (A tekpalpouevo 21.466 964.462 92.129 341.294 1.419.351
KOOTOG KTtriong) Tnv 31n

AekepPpiov 2017

Meilov: ZUGOWPEUUEVES

ANOGREDELC (21.466) (940.347) (59.042) (159.387)  (1.180.242)
TtA€éov/pelov: TAKTOTIOLNOELG 0
Noyiotikn agia thv 31n

AskepPpiov 2017 - 24.115 33.088 181.907 239.110

8. EmevdUoelg 05 OUYATPLKEG EMUXELPNOELG

JTIC OLKOVOULKEG KATOOTAOELG, Ol €MevOUOEL 0 OUYATPLKEG EMLXELPNOELS, €XOUV amoTLunBel oto

KOOTOG KTrGNG TOUG Kol avépyovtal og toao € 3.000.

Etoieg oixovouikés karaordoeis yio t yphion aro 1n lavovapiov éwg 31n Askepfipiov 2017

2elida 34 omd 55



M METKA

To mooo auto adopd otnv emévducon otnv Buyatpikr etalpeia Drosco Holdings Limited (pe £€6pa tnv
KOmpo). To mapanmdvw mMoco €ival avakTAoLUo Kol 8ev GUVTPEXEL AOYOG yla evdexopevn aduvauia
OUVEXLONG TNG dpaoctnpldtntag tng etalpeiag kabwg n auty Aappavel T otipn TG UNTPLKAG.
EmutAéov, avaktiolpo Bswpeital kat to davelo LPoug € 42.300 to omoio €xel 500ei otnv etalpsia
Drosco Holdings Limited kat to omoio meplhapBavetal oto KovoUAL « MakpompdOeoueg AmaltroeLg»
Ttwv Okovoulkwv Kataotdaoswv tng EAEMKA AE. (BA. onueiwon 10).

9. AvaBaAropevn popoloyikn amnaitnon Kat Untoxpéwaon

Ot avaBal\opevol dopol EL6OSHUATOC TIPOKUTITOUV ATt TLG TTPOCWPLVES SladopEg HeTA U TNG AoyLoTIKNAG aflag
Kol Twv GopoAoylkwV BACEWY TWV OTOLXELWY TOU EVEPYNTLKOU KOl TWV UTIOXPEWCEWV Kal urtoAoyilovtal Baoel
Tou cuvteleoth dopoloyiag ELCOSAUATOG TOU OVOUEVETOL VA LOXVEL OTLG XPHOELG KATA TLC OTOLEG avaEVETaL
va avaotpadoUV oL TPoowpPLVEG GOPOAOYNTEEG KAl EKTIECTEEG SLaPOPEG.

Ot avaPBal\opeveg GOPOAOYLIKEG QTALTAOEL KoL UTOXPEWOELS cuppndilovial étav umapxel £bpapuoOoLUO
VOULKO Swkaiwpo va ocupdndlotolv ol tpéxouosC ¢HOPOAOYIKEC QTALTAOEL £VAVIL TWV TPEXOUCWV
$OpPOAOYLIKWY UTIOXPEWCEWV Kal OTav oL avaBaAlopevol dopol elcodnuatog adopolv otnv (Sta dopoloyikn
apxn.

H kivnon twv avaBar\opevwv ¢popwv Hetd anod cupPndlopolc €xel wg e€NG:

AVayVWPLOHEVES
AVOyVWPLOHEVEG ota

ota’ldia anoteAéoparta
01/01/2017 kedpaAara ™G Xpriong 31/12/2017

Mn KukAodopouUvta Ztolxeia

JUMMETOXEC Kal Aourég MakpompOBEeoES

AmoITACELG 3.890 3.890
KukAodoplakd ctolyeia

Kataokeu aoTIKEG ZUUPATELG 285.623 171.981 457.604
. , , , 45.483

MeAdteg kaL Aouteg EumopLkeg ATaLTAoOELG 363.951 ( ) 318.468

MaKponpOOeoNEG UTIOXPEWOELG

MpoBA£PeLg yio topOXEG O EpyalOUEVOUG (25.619) (284) 3.619 (22.283)
Z0volo 627.845 (284) 130.118 757.679

AVOyVWPLOUEVEC WC: 627.845 757.679

AvoBalloupevn dopoloyikn amaitnon 627.845 757.679

AvoBallopevn ¢popoloyLki UTIOXPEWGN
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H kivnon twv avofar\opevwyv ¢opwv peta anod cupdndlopolg yia to 2016 £xel wg €EAG:

AVOayVWPLOHEVEG
AvayvwpLoUEVEG ota

otaléia anoteAéoporto
01/01/2016 keddAora ™G XPHong 31/12/2016

Mn KukAodopouvta Ztolxeia

Evowpateg AKLVNTOTIOLACELG (3.098) 3.098 0
Ju uus’roxsq Kal Aomég MakponpoBeopieg 3.890 0 3.890
AmnoutnoeLg
KukAodoplakd otowyxeia 0 0
KatookeuaoTikég ZUPBAOELS 168.176 117.447 285.623
MeAdteg Kal Aoumég EUmopLkeég AMaLTHOELG 163.481 200.471 363.951
MaKponpOBeoUEG UTIOXPEWOTELS 0 0
MNpoBALPELC YL TTOPOXEG OE Epya{OUEVOUG (25.020) (189) (410) (25.619)
BpaxunpOOEoLEG UTIOXPEWOELG 0 0
NoUEG BpayumpOBECEG UTIOXPEWOELG (82.604) 82.604 0
Z0volo 224.824 (189) 403.210 627.845
AvVayvwpLoUEVEC WG: 224.824 627.845
AvaBal\épevn dopoloyikn amaitnon 224.824 627.845

AvaBal\opevn dopoloyikr UTIOXPEWGN

JUpPwva pe Tov GopoAoylKO VOO oplopéva eloodnpata dev popoloyolvtal KOTA TO XpOVO TNG ANOKTNONG
TOUG, MG KOTA TO XpOVO SLAVOUAC TOUG OTOUG LETOXOUG. H AoyloTikr apx tng Etalpeiag ival va avayvwpilel
avaBaAlopevn GopoAoyIKA UTIOXPEWON YLa TO ELCOSHMATA QUTA KOTA TO XPOVO TPOYUOTONOLNGCNG TOug
avefdptnta amno to xpovo SLavoung Tou .

10. Nownég HOKPOTIPOOECLEG ATALTAOELS

OL AOUTMEG HaKPOTIPOBECUEG amaLTroeLg TG ETalpeiog avallovtal 0Tov mapakatw mivaka:

Mood o€ € 31/12/2017 31/12/2016

Advela og BuyaTpLKEC 42.300 42.300
Aoopévec Eyyunoelg 59.751 58.198
Z0VOAO AOLMWV HAKPOTPOOECUWV ANMALTHOEWV 102.051 100.498

OL ammottroeLg aUTEG 0.popPOoUV OE QTALTHOELG TIOU TIPOKELTAL VA SLOKAVOVIGB0UV UETA TO TEAOG TNG EMOUEVNG
xpnong.
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11. AnoBépata
Ta amoBépata g Etalpeiag avallovtal we e€AG:

Mood oe € 31/12/2017 31/12/2016

Epmopebpata 392.359 500.995
ZUvolo 392.359 500.995

To mooo6 Twv anoBepdtwy mou avayvwplotnke wg €§060 katd tn Sidpkela Tng meptddou kat meptlapBdvetal
010 KOoTo¢ MwAnBévtwy T Etatpeiog, avépyetal os moad € 2.257.681 (2016: € 3.451.351).

Ta anoBépata €xouv anoTiunBel oTnV WKPOTEPN afla HeTall KOOTOUC KTHONG Kol KaBaprg pEUCTOMOLACLUNG
atiag.

H Etatpeia dev kateixe evexuplaopéva amobéparta katd tnv 31/12/2017 kaw 31/12/2016.

12. NMeAdteg Ko AOLMEG EPMOPLKEG OTOLTH OELG

OL IEAATEG KOl OL AOUTEG EUTOPLKEG ATALTHOELG TNG ETatpeiag, avaAlovtal wg €€Ng

Mood o€ € 31/12/2017 31/12/2016

MeAdteg (avolktdg Aoyaplaopdc) 7.907.303 6.424.980
ATOITAOELG Ao TTEAATEC VL0 KATOOKEVOLOTIKA cUBOAaLa

(Znueiwon 13) 1.531.860 1.435.007
Ertayég ElompakTéeg 1.811.083 2.002.310
Meiov: MpoPA£Pelg amopgiwong (2.112.359) (2.269.197)
Z0volo KaBapwv Anattioswv ano Neldateg 9.137.887 7.593.101
MpokataBoAég o mpopunBeuTEG Kat utepyoAdBouc 50.978 9.141
20volo 9.188.865 7.602.242
Mn KuKAOdOPOUV EVEPYNTIKO 0 0
KukhodopoUv evepynTiko 9.188.865 7.602.242
20volo 9.188.865 7.602.242

To oUvolo Twv avWTEPW amaltioswyv Bewpeital mwg eivat BpaxumpodBsoung Aiénc. H evloyn afia avtwv Twv
BpoyumpoBeouwVY XPNUOTOOLKOVOULIKWY TIEPLOUCLOKWY OTolxelwv Oev kabBopiletal avefdptnta kabwg n
Aoylotikn afla Bewpeital mwg npooeyyilel tnv eVAoyn afia Touc.

H avaAuon npoBAEPewv yia entopaleic Kat EMISIKEG HpoBhslbs'lc i .
\ , , . : . emopaleic ka emidikeg
analtioelg ano neAdteg XeL we £€NnG:Mood o€ € X
QMALTAOELG
YnoAouro tnv 1n lavovapiov 2016 2.001.742
MNp6oBeteg mpoPAEPeLg meplodou 1/1-31/12/2016 267.454

Mn xpnowuomnotnBeioeg mpoPAEPelg mou avaotpadnkav -
XpnotpomnotnBeioeg mpoPAEY LG tepLdSou -

YnoAourno tnv 31n Aekepppiov 2016 2.269.196
MNp6oBeteg mpoPAEPEeLg epLtodou 1/1-31/12/2017 25.220
Mn xpnowuomnotnBeioeg mpoPAEPeLg mou avaotpadnkav (150.222)
XpnotipomnoinBeioeg mpoPAEPelg meplodou (31.835)
YnoAourno tnv 31n AekepBpiov 2017 2.112.359
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ErumA£ov oplopéveg amod T amaltroslg mou dev £xouv umootel anopeiwon Bplokovtal os kabuotépnon. H
Awoiknon tng Etatpeiag e€etdlel eni cuvexolg BAGNG TIC EUTMOPLKEG QTTALTAOELS UE QUOTNPA KPLTAPLA KAl OTa
mAalowa auta dev kpiBnke okomyun n Snuloupyia MPooBetng MPOPAEYPNG TwV MAPATAVW OMALTHoEWV. H
XPOVIKI QIMELKOVLON TWV EUMOPLKWY AMaLTHoewY TN Etatpeiag katd tnv 31/12/2017 £xel we €€AG:

Mood ot € 31/12/2017 31/12/2016

AyOtepo amo 3 pnveg 296.449 714.382
Metagu 3 kat 6 pnvwv 78.683 28.148
Metagu 6 punvwv kat 1 €toug 220.902 30.780
MeyaAUtepn Tou 1 £Toug 630.359 1.104.076
Zuvolo 1.226.392 2.924.144

210 TOOO TNG KATNYOPLag «ATALTHOEL MO TIEAATEG YL KATAOKEUAOTIKA cupPBOAata», mepappBavovtal un
Tioloynpéveg amattioelg, UPoug € 1.531.860 ywa tnv Etaipeia (2016: € 1.435.007) kot oL omoieg €xouv
avakUPeL armd T avayvwplon E6060U oo KATAOKEUAOTIKEC CUUPBAOELG BAOEL TWV amalTHoswy Tou AAM 11.

13. Kataokevaotikd cupBoAatia

‘Ecoba mooou € 13.755.778 yiwa tnv Etatpeia (2016: € 13.329.349), ta onoia meptlapBdavovtol oto KovSoUAL
«MwAnoeg» tng Katdotaong Anoteheopdatwy (BA. onueiwon 23), adopolv o €008 MO KATAOKEUNOTIKEG
oUMBAoEL; TNG TpEXouoag mapouctalopevng meplodou avadopdc. Ta mood mou avayvwpilovtol otnv
Katdotaon Owkovoulkng ©€ong avadoplkd e TIC KATOOKEUAOTIKEG oUUPAOEL;, adopolV Ot €PYacieg TOU
gival og g€€N€n katd t AREN tng meplodou avadopdc. To mood avayvwpilovtal w¢ to Kabapd mocd tou
KOOTOUG TIOU TipaypotonoltBnke MAEOV TwV avayvwploBEéviwy KEpSwY, LELWHEVA HE TG avayvwploBeloeg
{NULEC KOUL TIC CWPEUTLKEC TLLOAOYAOELC TTOU £XOUV TipayLotomoLnOet.

H AoyloTiki afla Twv omaltioewv Kol UTIOXPEWOEWV TNG ETalpeiag avadoplkd HE TIC KOTAOKEUAOTIKEG
cupBaocsLg, avaAleTal WG akoAoUBwWG:

Nood oe € 31/12/2017 31/12/2016

JupBatikO €0060 TTOU AoyloTnKe KATA TN XPrion 13.755.778 13.418.921
JUMBATIKO KOOTOG TTIOU TPOYLOTOTIOLONKE Kal KataxwpnBévta 123.697.989

KEPON (uelov katoaxwpnBeioeg INULEG) HEXPL TWPA 87.041.937
(Meiov ZwpEUTIKEC TLLOAOYAOELC) (123.875.856) (86.710.293)
Zuvolo (177.867) 331.644

MpokataBoAég elompayBeloeg - -
Kpatroelc meAatwy yLo KaAr) eKTEAEoN - -
MLKTO T000 0PeINOUEVO Ao TTIEAATEC YLa CUUPBATLKO £PYO TIOU

TaPoUoLAleTOL WG amaitnon 1.531.860 1.435.007
MKTO Moo 0hENOEVO OTOUG MEAATEG yLA CUMPBATLKO €pYO0 TTOU

TIAPOUGCLAIETAL WG UTIOXPEWDH (1.709.728)  (1.103.362)
Mn TtipoAoynpéveg aoutioelg /(UmoxXpewoeLg) (177.867) 331.644
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14. Nownég amautnoeLg kot Aound KukAogopouivta ototyeia EvepyntikoU
Ol Aowmég amaltioeLg Kat Ta Aoutd Kukhodopolvta otolyeia Tou Evepyntikol tng Etalpeiag avaAlovrtal wg
e&ne:

Mood oe € 31/12/2017 31/12/2016

Arnawtrioetg and EAAnvikd Anpooto yia dopoug 382.514 431.972
NOUTEG QAT OELG 28.691 31.665
ZUvoAo Nonwv ANoToEWY 411.205 463.637

Nownd KukAodopoUvta ItoLyeia evepyntikou

Xpewoteg dtddopot 43.909 59.860
MpomAnpwBévta £§0da €pywv 13.682 23.000
ZUvolo Nownwv KukAodopoUviwv ZToxeiwv

Evepyntikou 57.591 82.860

ZUvolo Nonwv Anattioswv & Aouwv
KukAodopouvtwv Itotxeiwv Evepyntikol 468.796 546.497

15. Tapelakd Stab€otpua Kat LooSUVaLO TAUELAKWY SLaBeoipwy

Ta tapetakd Stabéoua kat .ooduvapa tapelakwy dtabeoipwy tng Etatpeiag éxouv wg akoAolBwC:

Mood ot € 31/12/2017 31/12/2016

Topeio 28.912 29.117
Tpamneleg 1.015.494 636.264
Z0volo 1.044.406 665.381

Ta SlaBEoipa avTMpoowNEUOUV PETPNTA ota Tapeia TNG ETalpeiag kot Tpamellkég katabEoelg SLaBEoLUEG o
npwtn {Ntnon. Katd tig avwtépw nuepopnvieg dev umnpxav unepavaAfPelg and tpamnelikolg Aoyaplacpoug.
MEPOG TWV aAVWTEPW TOUELAKWY KOl TPAME(KWY SlaBeoiuwy Kol CUYKEKPLUEva Tooo 277.945,37 eupw
(333.340 6oAdpLa HMA), Bpioketal o ££vo vouLopa Kot cUYKeKpLUEVO o SoAdplo HIMA.

16.'161a kedpalaia

16.1 Metoxiké KepdAawo

To petoxikd kedalato tng Etatpeiog anoteleital anod 3.600 kowég MARPWG E0DANUEVES LETOXES, OVOUAOTIKAG
aflog € 29,35 n kABe pia. To olvolo tou petoxikol kedalaiou avépyetal oe € 105.660. Asv umrpxav
UETABOAEC OTO HETOXLKO KEDAAOLO OTNV TPEXOUCA XPron oUTE Kal TNV mponyouuevn. Ot HeToxEG Tng EAEMKA
AE &¢gv elval elonypéveg oTo Xpnuatiotplo ABnvwv.

H «MYTIAHNAIOZ ANQNYMH ETAIPEIA — OMIAOZ EMIXEIPHIEQN» (w¢ kaBoAiwkr Stadoxog thg METKA A.E.
AOyw ouyxwveuong), cuppuetéxel otn EAEMKA AE katd tnv 31/12/2017 pe nocootod 83,50% kal tnv evomolel
OTLG SLKEG TNG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG e TN LEB0SO TN OALKNA G Evomoinong.

16.2 Nound AnoBspatika
H avdAuon twv Aoumwv amoBepatikwy tng Etatpeiag £xel wg €€ng:
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. . Nowna ,
Taktiko EWdikd , Zuvolo
, , ., AmoBegpatika

MNooad o€ € anofspuatikd  anoBepatika

YnoAouno thv 31n AekepBpiov 2015 207.341 (137.787) 2.333 71.887
Avoloyiotikd Képdn/(Znuiég) - 653 - 653
Avapoailopuevog popog amnod

AvaloyloTikd KEpdn/Znuiég i (189) i (189)
YnéAouno tnv 31n Askepuppiov 2016 207.341 (137.323) 2.333 72.350
Avaloylotikd KEpdn/(ZnuLég) 979 979
Avapoairopevog dopog amod

Avadoylotikd Képdn/(Znuiég) (284) (284)
YnoAouno thv 31n AekepBpiov 2017 207.341 (136.628) 2.333 73.045

16.3 YnoAouno Kepdwv €1g véo
Tnv 31/12/2017 kai 31/12/2016 avtiototya to UTTOAOLTO KEPSWV €L¢ VEO yLa TNV Etatpeia avépyetal os:

MNood ot € 31/12/2017 31/12/2016

Yrniéhowna évapéng 1.762.130 415.686
Képbn/Znuiég xpriong (105.166) 1.346.444
YnoAowna ARéng 1.656.964 1.762.130

17. YOXPEWOELG MOPOXWV TPOCWTILKOU AOyw £§660U amnod thv unnpeoia

SUudpwva pe TV gpyotikr vopoBeaoia ot epyaldpevol Sikatovvtal arnolnuiweon otnv nepintwon andAuong n
ouvtalodotnong toug, To YOG TNG omolag MolkiAeL avaloya pe tov HLoBo, Ta €Tn UTNPECLAG Kol TOV TPOTIO
™¢ anoxwpnong (arméluvon A cuvtatlodotnon) tou gpyalopévou. YaAAnAol mou mapattovvtal i amoAvovtol
attiohoynpéva dev Sikatouvtal anolnuiwon. 2tnv EAAGda, umdAAnAol mou cuvtalodotouvtal Sikatouvtal To
40% tétolog anolnuiwong olpudwva pe to N.2112/1920. Autd Ta mpoypaupaTa Sev XpNUATOS0TOUVTOL Kot
anmoTteAoUV MPOYPAUATA KABOPLOUEVWY TTapoxXwV oUWV e To AAT 19. O EKTIUACELS VLA TIG UTIOXPEWOELS
kaBoplopévwy Tapoxwv tn¢ Etalpeiag cVpdwva pe to AAM 19 umoloyiotnkav amd aveédptntn Etalpsia
QVOAOYLOTWV.

H kivnon tng kaBapic umoxpéwong otnv Katdotacn OKovoulkng Ofong, HETA TNV UloBETtnon Ttou
avaBswpnuévou AAM 19, £xeL wg €nc:

31/12/2017 31/12/2016

Npoypappata Npoypappata
KaOopLopEVWY apoxwv KaOopLopEVWY apoxwv
(Mn xpnuatodotolpeva) Uvodo  (Mn xpnuotodotoupeva) Zuvolo
Yroxpéwon KaBopLoUEVWY TTAPOXWY 59.790 59.790 48.982  48.982
59.790 59.790 48.982 48.982

Ta mood mou avayvwplotnkav otnv Katdotaon AnoteAsocpdatwy tng Etalpeiag £€xouv wg akoAoUBwWG:
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31/12/2017 31/12/2016

, MNpoypappota
I'Ipov'p aupara , KoBopLopévwv
KOOOPLOPEVWV TTAPOXWV X
(Mn xpnpatodotoupeva) rapoywv (Mn
Z0volo Xpnpatodotolpevay) Z0volo
Kdaotog tpéxoucag anacyoAnong 7.688 7.688 7.163 7.163
Kéotog npolnnpeoiag 0 0 0 0
NOUTTEG TIOPOXEC 3.421 3.421 0 0
KaBapdc tokog otnv umoxpéwaon
TIAPOXWV 943 943 1.030 1.030
ZUVOAKA €080 aVaYVWPLOHEVA OTNV
Kardotaon anoteAecpdrwy 12.052  12.052 8.193 8.193

Ta mood mou avayvwplotnkav otnv Kataotaon ZuvoAlkwv Ecodwv tng Etatpeiag €xouv wg akoAouBOwg:

31/12/2017 31/12/2016

Npoypdppata Npoypdappata
KaOopLOUEVWV KaOopLopEVwY
napoxwv (Mn napoxwv (Mn

Xpnuatodotoupeva) ZUvolo  XpnpatodotoUpeva) Z0volo

Avaloylotiko képdog(lnuid) otnv

UTIOXPEWON

ASYW XPNUOTOOLKOVOULKWV

napadoxwv 0 (1.801) (1.801)
Avaloylotikd képdog(lnuid) otnv

UTIOXPEWON

Aoyw eumetpiog 979 979 2.454 2.454
ZuvoAkd €coda(é€oba)

aVOyVWPLOUEVA 0T AoLd

OUVOALKA €006 979 979 653 653

Ot peTafolég otnyv mapouoa agia TNG UTIOXPEWONG TWV TIPOYPAUUATWY KABOPLOUEVWY TTOPOXWVY EXOUV WG
e€ne:

31/12/2017 31/12/2016

MNpoypappata Npoypappota
KaOoplopEVwV KaBoplopEvwv
napoxwv (Mn napoxwv (Mn

XpnHatodotoupeva) Z0volo Xpnpatodotolpeva) Z0volo

Yrnoxp€éwaon Kaboplopévwy

mapoxwv thv 1n lavouapiou 48,982 48.982 51.511 51.511
Tpéxwv kdoToG anacyoAnong 7.688  7.688 7.163 7.163
‘E€060 TOKWV 943 943 1.030 1.030
Kootog (amotéeopa)

SLOKAKOVIOUWY 3.272 3.272 41.515 41.515
MNapoyég mAnpwOeioeg evtog Tou

TPEXOVTOC £€TOUC (5.496) (5.496) (52.956) (52.956)
NOLTIEG TTOPOXES 3.421 3.421 - -

EMQVEKTIUNON-OVAAOYLOTIKES
INULEG(KEPSN) amd petafolég
Snuoypadikwv mapadoxwv 979 979 (1.107) (1.107)
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EMQVEKTIUNON-OVAAOYLOTIKES
INULEG(kEPDON) amod peTaBoAEg

XPNH/KWwV Ttapadoxwv - - 1.826 1.826
Yroxp€waon Kaboplopévwy
napoxwv tnv 31n AskepPplou 59.790 59.790 48.982  48.982

OL AeMTOUEPELEG KOL OL BaAOKEG UTIOBECELG TNG AVOAOYLOTIKAG EKTIHNONG yla TG XPNOELS Tou £Anéav tnv
31/12/2017 ka1 31/12/2016 €xouv wg KATwOL:

31/12/2017 31/12/2016

MNpogfodANTIKO EMITOKLO TNC

31n¢ AskepPpiov 1,70% 1,80%
MeAAOVTIKEG augnoeLg obwv 2,00% 2,00%
MooooTd anoxwpnoewv 3,00% 3,00%
MANBwpLoUOG 2,00% 2,00%

18. NMpopunOeUTEC Kal AOUEG UTOXPEWOTELS

Ta umtoAoua mpopunOeuTwy Kol Aomwv cuvadwy UTIOXPEWOEWV TN ETatpeiag avalvovtal we €€AG:

Mood o€ € 31/12/2017 31/12/2016

MpopnBeutég 3.714.204 2.872.762
MpokataBoAég mehatwv 596.490 503.382
YTOXPEWOELG O TEAATEC ATO TNV

eKTENEON £pywV (Znueiwon 13) 1.709.728 1.103.362
Z0volo 6.020.422 4.479.506

OL EUTIOPLKEG UTIOXPEWOELG SV PEPOUV TOKOUG Kal Stakavovilovtal KaVoviKd.

19. Tpéxouoeg popOAOYIKEG UTIOXPEWOTELG

OLTpéxouoeg GopOoAOYLKEG UTTIOXPEWOELG TNG ETalpelag, xwpllovtal o TPEXOUCEG UTIOXPEWOELG amtd GOpo
£1008UATOC KOL OE UTIOXPEWOELG Ao GOPOUG TIPONYOUUEVWV XPNOEWVY Kal avaAuovtal we e€NG:

MNood og € 31/12/2017 31/12/2016

Tpéxouoeg Ynoxpewoels ano Mopoug 510.037 229.573
Yrnoxpewoelg anod Popo ELooSpatog xpnong 404.042 0
ZUvolo 914.079 229.573

Ma tg dopoloylkd aVEANEYKTEG XPrOELG TWV €Talpelwv Tou Opidou (BAéme onueiwon 33 «EvdexOueveg

YTOXPEWOELG — ATTALTAGELGY).
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20. BpaxunpO0eoeg SAVELAKEG UTIOXPEWOCELG

OL BpaxumpoBeopeg Savelakég UTIOXPEWOELG TNG ETalpeiag, avalvovtal wg e§Ac:

Mood oe € 31/12/2017 31/12/2016

BpayunpoBsopa Savela
Tpamellkog SAVELGUOG 1.949.031 1.944.739
Z0volo BpaxunpoBecpwv daveiwv 1.949.031 1.944.739

OL utoxpewoeLg TG Etatpeiag amd tpamellkod Savelopod adopolv e BpaxumpdOeoues SAVELOKEG UTTOXPEWOELG.
To oUvolo Twv SAVELAKWY UTIOXPEWOEWV adopd O UTOXPEWOEL; o Eupw. To HECO OTOOUIKO €emLTOKLO
Savelopol Kotd TNV nuepopnvia tou ARENg tng etnolag meplddou avadopdg avépxetal os 8,06% (2016:
7,97%).

To OUVOAIKO XPNUOTOOLKOVOULKO KOOTOG TwV BpaxumpoOeopwy SaVELaKWY UTIOXPEWOEWV yLa T XPron Tou
£€\n&e tv 31/12/2017 nepthappAvetal oto KOVSUAL «XpnUATOOLKOVOULKA £€08a» TNG eTaPIKAC Katdotaong
Anoteleopdtwy (BA. onpeiwon 27).

OL KWVNOELS TwV Savelwy evtog TNG Xxpnong adopolv LOVo ATOMANPWEG TOKWV.

21. Nownég BpayunpOOECEG UTIOXPEWOELS

Ot Aownég BpaxumnpdBeoueg umoxpewaoels tng Etatpeiag avallovrat wg e€Ng:

Mood og € 31/12/2017 31/12/2016

Aodaliotikoi opyaviopol 118.544 46.564
NOUTEG UTIOXPEWOELG 536.293 643.057
20volo 654.837 689.621

22. Nounég pakpomnp6Oeopeg NpoPAEYELS

OL Aoutég pakponpdBeopeg mpoPAePelg adopolv mpoBAsdn yia tnv kaAvdn peMoviikwv Sdtadopwyv amod
dopohoylkoUC eAEyXOUG Kal avEAEYKTwY Xprioewv. OL pakpompoBeopeg mpoPAePelc dev eudavilovial oe
npoefodAnuéva mood, kabwg dev uTtdpyel akpBAC ektipnon tou xpdvou KataBoAng Toug.

. . ®Dopoloyikeg

IeRBRLIER NpoBAéYelg:
YrnoAouro 31/12/2016 80.000 80.000
Yriohouo 31/12/2017 80.000 80.000

23. KUkAog Epyaciwv

H avdaAuon tou kKUKAoU gpyaciwy tng ETalpelag yla TV TpEXOUca Kol TiponyouUREVn XPAon £XEL w¢ €ENGC:
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MNood ot €

01/01 - 31/12/2017 01/01 - 31/12/2016

‘Eooda amod ektéAeon cUUBACEWVY KATOOKEUNG £EpYWV 13.755.778 13.329.349
‘Eooda amnod gumnopia 2.277.524 3.157.340
16.033.301 16.486.689

24. Avaluon E§66wv ava katnyopia

H avaAuon twv £66wv ava katnyopla tng Etatpeiag, yia tn xprion 2017 kot 2016 €xeL wg akoAoUOwgG:

01/01 - 31/12/2017

Kéotog . . ‘E€oba ,
Mood o€ € NwAnBévtwv E¢oa Suabeong Sloiknong 20veho
AUOLBEG & AOLTEG TAPOXES
epyoalopévwv 1.230.803 54.629 243.237 1.528.668
Kbéotog anoBepdtwy
avayvwpLopévo we £€obo 2.257.681 0 0 2.257.681
AmooBéoelg mayiwv 9.467 0 5.023 14.489
ApoLBég & €€o6a YrepyoAdBwv 6.221.072 0 4.500 6.225.572
Nounég apolBég & €€oda tpitwv 2.529.165 51.910 287.911 2.868.986
Aocddahiotpa 43.170 144 8.955 52.269
Evoikia 194.852 5.135 101.501 301.488
ETLOKEVEG ZUVTNPNOELG 9.398 443 2.878 12.720
Noumég mapoxEg Tpitwy 40.926 951 17.488 59.364
Dbpol kaL TEAN 26.802 699 6.081 33.583
Nouna Suadopa €€oda 1.825.513 12.079 241.020 2.078.613
ZUvolo 14.388.849 125.991 918.593 15.433.433
01/01-31/12/2016
Kéotog . . ‘E€oba ,
MNood os € NwAnBévtwv FERIC SIS Soiknong purele
ALOLBEG & AOLTIEG TTAPOXEG
epyalopévwy 891.672 64.553 246.959 1.203.184
Kdéotog anobepdtwyv
avayvwpLopévo weg £€odo 3.451.351 0 0 3.451.351
AnooBéoelg mayiwv 56.477 0 8.985 65.462
ApolBéc & £€0ba YnepyohaBwv 6.040.757 0 0 6.040.757
Nounég apolBEc& £€oda Tpltwv 1.858.105 104.990 176.369 2.139.463
AcdaAiotpa 47.543 0 8.784 56.327
Evoikia 202.077 5.782 97.832 305.690
ETILOKEVEC ZUVTNPNOELG 9.408 2.862 42.371 54.641
NOLTEG TTOPOXEG TPiTWY 32.298 1.253 14.885 48.436
DopoL Kat TEAN 23.347 727 9.054 33.129
Nound SLadopa £€o0da 1.496.156 19.099 216.589 1.731.845
Z0volo 14.109.190 199.265 821.829 15.130.284
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25. Napoxeg oto Npoocwrniko

OL MOpOXEG TPOC TO POoWTILKO TG ETatpeiag avaluovtal wg akoAoubwg:

Mood ot € 31/12/2017 31/12/2016

MuwoBol kat npepopiobia kot emdopata 1.126.520 852.589
‘E€oba kowwvikinG aodaiiong 385.455 303.708
ATO{NLWOELG TEPUATLOMOU UTINPETiag + Kootog mpoBAedng

anolnuiwong mpoowrikol Aoyw e£660u amd Ttnv umnpeoia 16.694 46.887
Z0volo 1.528.668 1.203.184

O aplBuoG Tou anacyoAoUpEVOU TTPOoWTTILKOU TG ETatpeiag ava mapouclalopevn nuepopnvia avaAleToL wg
e€ne:

31/12/2017 31/12/2016

MuioBbwrtol 30 21
HuepopioBiot 23 20
53 41

26. Nound €006 Kot £§06a eKHETANAELONG

Ta Aound €00da kat £€0da ekpueTdAAevong tng Etatpeiag, avaAlovral wg e€NG:

Mood og € 01/01-31/12/2017 01/01-31/12/2016

AAAa Asttoupytkd £éc06a

Képdn ZuvaAlaypatikwy Atadopwv 8.599 15.810
‘Ecoba mponyoUeEVWY XpHOEWV 13.073 1.534
‘Eooda amnd un xpnotponoinOeioeg mpoPAEYELG 150.222 0
Avaotpoodn Aoyw anocfeong mpoBAePng 31.836 0
Nouna 4.370 58.646
Képdn amd mwAnon mayilwv 4.435 4.250
20volo 212.535 80.240
AAAa Asttoupytka £§oda

ZNULEC ouvallaypaTikwy dtadpopwv 49.260 48.119
MpoPAedn Emodpadwy Anattrioswyv 25.220 267.454
ZnULa amo nwAnon nayiwy - 44
Nouna 60.332 8.417
Ddpol akivntng meplovoiag kat Aoutoi popot 20.435 4.146
Z0volo 155.247 328.180

27. Xpnuotoolkovopulkd Ecoda katl E§oda

Ta xpnHOTOOIKOVOULKA €006a Kal £€0da TG ETalpeiag avaAvovtal wg e€AG:
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Moocd oe € 01/01 - 31/12/2017 01/01 - 31/12/2016

Ecoda TOKwv ano:
-Tokol Tpanelwv 36 109
36 109

'E€o8a TOKWV ano:

- Npog€ddAnon Yroxpewoswv

TIAPOXWV TIPOCWTTLKOU AOyw 943 773

€€060u amod TNV uMnpeoia

-Noutd xpnu/ka é€oda 440 2.336

-Tpamelika davela 151.142 147.286

- Nouna Tpanelika E€oda 5.357 5.768
157.881 156.163

28. ®opog Elcodrparog

H doporoyia eloodnpatog tng Etatpeiog avalletal wg e€nc:

Mood og € 31/12/2017 31/12/2016

Katdotaon Aoyaplacpou

OUMOTEAECUATWV

Tpéxov ®opog Xpnong (734.595) (9.177)
AvaBal\épevog dpoépog (2nu. 9) 130.118 403.210
ZUvolo dDdopou Elcodrpatog (604.478) 394.033

Mooad og € 31/12/2017 31/12/2016

Kepdn npo dpopwv, wg Katdaotaon AnoteAeopdatwy

. 499.312 952.411

Xpnong
Edappootéog DopoAoykdg ZUVTEAEDTHG 29% 29%
Dopog ELoo§ﬁuaroq, Bd(')'EI. edappootéou (144.800) 276.199
dopoloylkol cuvteAeotn
®opog mou avadoyei os é€oda mou Sev
avayvwpifovtal popoloyikd

- \OUTEC N EKTILUTTOUEVEG SATIAVEC (124.126) 124.211
Nourot dpopot (5.000)
(Dépc’n npony. )’(pr']o’ewv (amoBepatikwy Texv my. & (330.553) (6.377)
Aounég Stadopég popou)
'E , . ,

£060 ¢popou os Kataotaon AnoteAecpudtwyv (604.478) 394.033

Xprong

29. Képbdn avad petoxn

Ta Baowka kEpdn ava petoxr (ekbpacuéva o eupw ava Petoxn) yla Thv Etalpeia éxouv wg e€Ng:
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Képén npo popwv 499.312 952.411
Dbpog eLcodNpaTog 28 (604.478) 394.033
Képdn/Znuiég petd and pépoug (105.166) 1.346.444

Noutd cuVvoAKa £éco8a

Emavektipnon Umoxpewoewv

TLOLPOX WV TIPOCWTILKOU 979 653
AvaBaAAdpevog opog emi g
ETIAVEKTLLNONG (284) (189)

ZUYKEVTPWTLKA OUVOALKA £006a
HETA POpwWV (104.471) 1.346.907

ZTAOHLONEVOC aPLOOG HETOXWV

o€ KukAodopia 3.600 3.600
Baotkd kEPSN/ZnULEG ava 29
petoxn (eupw/petoxn) (29,0198) 374,1409

Ta Baowd képdn ava petoyr umoloyilovtal Statpwvtag to KEPSog 1 tn {npia mou avaloyel otoug KATOXOUG
KOWWV UETOXWV TNG ETapeiag pe Tov pEco oTABULONEVO aplOUO KOWWV UETOXWVY O KUkAodopia Katd Tn
SLapKeLa TNG AOYLOTIKAC TtepLloSou.

EmunpooBeta n Aloiknon tng Etaipeiag anoddoioes yia va pn StaveunBel péplopa oTOUG UETOXOUG, WOTE Vol
€XEL TOUELAKN pevoTOTNTA N ETawpeia, Kol va Umopel va avavewaoeL TUAKA TOU [NXAVOAOYLIKOU €EOTTALOOU TNG,
WOoTE va avtaneEENDeL OTIG AVAYKES TwV UTIO avaindn épywv.

30. AvaAuon Mpocappoywv o Tapelakég Pogg

Ytov mivoka tou akoAouBel mapatiBevral ol mpooapUoyEC Tou StevepyrnBnkav otig Tapelakég Pogg tng

Etaipeiag:
. 12 pnveg éwg 31 12 pveg £wg 31

flooa oe € AEK::Bp?OU ;017 AEK::BP?.OU ;016
ATIOOBECELG EVOWUATWYV TIAYLWV OTOLXELWV 14.489 65.462
MNpoBA£YN anolnuelwong MPOocWILKOU 11.502 221.128
Avaotpodn mpofAsPng nedatwv (156.837)

Képdn/ (InuLég) amod mwAnon EVOWHATWY

nayiwv otolyeiwv (4.151) (4.206)
XpewoTikol /miotwTtikol ToKot 151.106 146.240
SuvaAAayUaTIKEG SLadopEg 0 40.819

Z0volo npoocappuoywv ota KEpén ya
Tapelakeég Pogg 16.108 469.443

31. ZuvaAhayEg Le cuVOESENEVA LEPN

OL oUVOAANQYEC E TIGC KATWTEPW ETALPELEC MpaypaTonoloUvTal o kaBapd eumoptkn Bacn. H Etalpsia EAEMKA
Sev ouppeteixe o kapla cuvaAhayr acuvhBoug puong f eplexopévou N omola va gival ouolwdng yla autr,
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I TIC ETOLPEIEG KAL TOL ATOUO TTOU CUVOEOVTAL OTEVA HE QUTH, Kal 8EV QMOCKOTEL VO CUUETACXEL OE TETOLOU
eiboug ocuvalhayég oto péMov. Kapla amd Tig cuvallayég Sev eumepléxel el6IkOUE OPOUG KOl CUVONKEG Kat
kapia eyyunon 6ev 660nke 1 AndOnke.

Mood oe € 31/12/2017 31/12/2016

‘Ecoda and gpmnopia Kat ano nopoxn

UTtNPECLWV

MntpwA 5.110.736  7.596.322
OUYOTPLKEC 117.601 54.158
Nouég ouvdeSEUEVEG ETIXELPNOELG 7.834.846 4.155.772
Z0volo 13.063.183 11.806.252

AYOPpEG Kal AHOLBEG OO TNV PO

UNNPECLWV

MnTtpLKn 5.561 -
OUYATPLKEG 486 -
Nounég ouvdeSeUEVEG ETILXELPNOELG 337.025 276.712
AleuBuvTikd oteléxn 88.530 38.977
Z0volo 431.602 315.689

NOWMEG AMALTAOEL

OuyaTpLkeg 42.300 42.300
Nounég ouvdeSeUEVEG ETILXELPNOELG 48.344 46.834
AleuBuvTikd oteléxn 4.706 -
ZUvolo 95.350 89.134

ATaLTAOELG oo TLEAATEG

MnTtpLkn 4.379.627 2.666.649
OUYOTPLKEC 226.654 131.431
Nounég ouvEeSeUEVEG ETIXELPNOELG 1.601.880 520.931
Z0volo 6.208.161 3.319.012

YROXPEWOELS MPOG TPOUNOEUTEG Ko AOLITEG

UTTOXPEWOELG

MnTtpLkn 682.505 682.438
Nounég ouvdeSeUEVEG ETILXELPNOELG 1.009.772 -
AleuBuvTika oteAéxn 40.368 409
Z0volo 1.732.645 682.847

31.1 ZuvaAlayEg He Baotkd S1euBUVTIKA OTEAEXN

OL mapoxeg mpog tn Aloiknon tng Etatpeioag avaAvovral wg akoAoUBwG:
Mood og € 31/12/2017 31/12/2016

MioBol kat GAAeG BpaxuTpOBECUEG EPYOOLAKEC TTAPOXES 88.530 38.977
88.530 38.977

Aev €xouv xopnynBei Savela o pEAN Tou A.3. ] o Aownd SteuBuvtikd oteAéxn TN Etatpeiag (kal Tig
OLKOYEVELEG TOUG).
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32. AeopelOELG
O 6eopeloelg Tng Etatpelog €xouv wg €€NG:

Mood ot € 31/12/2017 31/12/2016

AgOCHEVOELG OUTO KATALOKEUOLOTLKA CUBOAaiLL

AveKTEAEDGTO UTIOAOLTTO €PYWV 9.152.541 4.543.367
XopnynOeioecg eyyunoelg KaAng ektéleong 0 0
9.152.541 4.543.367

Asopevoelg Asttoupytkic MicBwong (H Etatpeia wg podwtic)

O Opthog poBbwvel petadoplkd PECA, EVOWUOTEG OKIVNTOMOLAOELS Kol GAAOV £EOTALOMO Ao N OKUPWOLUES
MLoBwoelg ou €xouv cupdwvnOel. Ta cupforala pnicbwong epnepléxouv dtadopeg PRTPEC, SLatatelg kKabwg
Kol Slkalwpata avavéwaong avalvovral wg €AC:

Katnyopia 0 urveg - 1 £tog 1-5 étn MeyaAUTEPO TWV 5 ETWV
Ktipla 97.320 358.691 14.585
Autokivnta 45.482 70.315 -

Z0volo 142.802 429.006 14.585

33. EvéexOpeveG AMAULTAOELG — YITOXPEWOELG

MAnpodopieg OXETIKA LE EVOEXOUEVEG UTIOXPEWCELG

Agv UTIAPXOUV UTIOBNKEG KAl TMPOCNUELWOELS, 1 omoladnmote GAAa Bdpn, €mMi TwWV TAylwY OTOLXELWV TOU
gvepyntikol €vavtl davelopol. H Etalpeia epmAEKeTOL O€ EMISIKEG UTTODECELC GOV EVAYWY KAl 0O EVAYWUEVN
Ol OTtoleG WOTOOO SV AVAUEVETAL VA £XOUV CNUOVTLIKN EMIMTWON OTNV OLKOVOULKA KOTAoTaon 1 Asltoupylog
™¢. H Etatpeia eixe eyyunBei to 8avelo tng Buyatpikng Bridge Accessories & Construction, 0Uoug 70.000 eupw
n £€6¢dAnon tou omoiou oAokAnpwBnke otig 11/04/2017.

Avédeykteg HOPOAOYLKA XPROELG

EAEMKA A.E. 2010
BRIDGE ACCESSORIES & CONSTRUCTION 2010, 2014, 2015, 2016 & 2017

OL popoloyLkeéG apxeg Sev €xouv eléyéel Ta BLBALA Kol oTolyela KAl GUVETIWG oL POPOAOYLKEG UTIOXPEWOELSG YLal
TIC XPNOELG QUTEG eV €XOUV KOTAOTEL 0PLOTIKEG. ATt Tto 2011 Kal ede€nc n Etalpeia £xel eAeyxBel amo vouuo
e\eykTn Kot £xeL AdBel dopoAoyLKa TLOTOmOLNTIKA Sixwg emipUAALN £WC TO OLKOVOULKO £T0G TToU €Anée to 2016.
H €kdoon tou ¢dopoloylkol mioTomowNTIKOU yla To €to¢ Tou 2017 Ba oAokAnpwBel evtog tou Seutépou
e€aunvou tou 2018.

Ma tg xpnoetg 2012 £éwg kat 2016 n Etatpeio unmaxOnke ot eld1kd popoloyko éleyxo mou SlevepynBnke amod
OpkwtoUG EAeykTéC AoyLoTEG MapAAANAQ LEe TOV EAEYXO TNG OLKOVOULKAG Slaxeiplong, ue okomo tn Slamiotwon
™G cuppopdwaong tng Etalpeiag amno kabes ovowwdn amodn, cuudpwva pe To apbpo 82 tou N. 2238/1994 kat
10 GpBpo 65A tou N.4174/2013 kat éhafe EkBeon Dopoloyikig Zupudpdwong xwplg emtdvlagn. Inuelwvetal
otL cUPdwWva pe TV eykUKALO MOA.1006/2016 ol eTatpeieg mou €xouv umaxBel oTov WG Avw eL6IKO GopPOAOYIKO
£€heyxo bev e€alpolvtal amo tn Slevépyela Tou TakTikoU dopoloylkol eAéyxou amod TI¢ apuoSleg GopoNOYLIKEG
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apxEC. H Sloiknon tng Etalpeiog ekTipud 0tL, o€ evOeXOUEVOUG HEANOVTIKOUG EMAVEAEYXOUC ATIO TLG GOPOAOYLKEG
0pxeG, edpooov £dv teEAKA OSlevepynBoulv, dev Ba mpokUPouv emumpdcobeteg dopoloyikeéc Sladopég pe
ONMOVTIKA €MISPOON OTLG OLKOVOULKEG KATAOTACELG. [a tn Xprion 2017 o €8kog €Aeyxog yia Th Afyn EkBeong
Dopoloykng Zuppopodwong Ppiloketal oe €EEANEN Kal Oev OVOUEVETOL KOTA TNV OAOKANPWON TOU va
nipokUPouv Sladopeg pe ovowwdn Stadopomoinon ot PoPOAOYLKEG UTIOXPEWTELG TTOU QTOTUTIWVOVTAL OTLG
OLKOVOLKEG KOTAOTAOELC.

SUpdpwva Pe TNV mMPocdatn oXeTKr vopobeoia, o éAeyxog Kat n €k6oon Twv GopPOAOYLKWY TILOTOTIOLNTIKWY,
LOXVEL yLa TIG XProeLg 2016 kal ede€Ng, O MPOALPETIKA Baon.

34. Ikomoi Kal MOALTIKEG Staxeiplong KvdUVwWV

H Sadikacio mou akolouBeital katd tnv OALTIKA Slaxeiplong Twv KvE VWV aToug omoioug ektiBetal n
Etatpeia elvat n mapakdatw:

e Aflohdynon Twv KvSUVWV Ttou oxetilovtal Ye TG SpaotnpldtnTeg Kol T Asttoupyieg Etatpeiag,
e oxebdlaouog tng pebodoloyiag kot Aoy TwWV KATAAANAWY XPNLOTOOLKOVOULKWY TTPOLOVIWY yLa
NV HElwon Twv KSUVWV Kat

e  sktéAeon /edapuoyn, cuudbwva pe tn Stadikacio ou €xel eykplBel amd tn dloiknon, TNg
Sladikaoiag Slaxeiplong Kwduvwv.

34.1 MapAyovTeg XPNIATOOLKOVOULKOU KLvSUVoUu

H Etalpela ektiBetal oe meploplopévo dpdopa XpnUoTooKoVoUIKwY KvdUvwy. Ot ouvnBelg kivbuvol atoug
omoiloug BewpnTikad unayetal, eivat kivbuvol ayopdg (LeTaBoAEG 0€ CUVAANAYUATIKEG LOOTLULEG, ETUTOKLO, TUIEG
0yopag), MOTWTLKOG Kivouvog, Kivbuvog peuoTtotnTag, KivOUVOC TAUELAKWY POWV.

Eniong, ektiBetal kal otov Kivbuvo TnG Un avtamnokplong r aflomotiag 6cov adopd otnv KaAN €KTEAECH TNG
nipounBelag n €pyou mou avalapBavouv avtiotolya oL mPopunBeuTES 1) utepyoAd ol Tng.

To yeviko mpoypappa Slaxeiptong kwwduvwy g Etatpeiag eoTldeTal 0TNV QVILETWIILON TWV KWWEUVWV KOANG
EKTEAEONG TWV EPYOCLWV KoL OfLOTLOTIOC Kol 0pBr¢ vAomoinong Twv MPOUNBELWV Kal HETA TaUTA AUEOCN
T(POTEPALOTNTA EXEL O TLOTWTLKOG KIVOUVOC KaL KATOTILV oL KivouvoL ayopdc.

Mpo tng SlevéPYELOG TWV OXETIKWY ouVAAAaywV, AauBAVETAL €YKPLON QIO TA OTEAEXN TIOU £XOUV TO SLKAlWUO
Séopeuong tng Etalpeiag mpog Toug avtloupBaAlopévouc.

34.2 Kivéuvog ayopdg
JuvaAdayuatikog kivéuvoc

O kivbuvocg autog Sev emnpedlel onuavtika tnv Asttoupyia tng Etalpeiog dedopévou OtTL oL cuvallayEcg pe
TOUG MeAATEG & TOUG TIPOUNBEeUTEG g E£vo VOULOUO SEV lval ONUOVTIKEG.

Kivéuvoc twunc

H Etatpeia extiBetal og petaBolég Tng afiog Twv MPWTwV & AOLWV UALKWV TIoU ipopunBevetal Kabwg Kal Twv
TIAPEXOUEVWVY TIPOC OQUTAV Umnpeclwv omd Ttpitoug. Emiong, ektiBetal oe petafoléc tng aflag tou
xaptoduAakiou emevdloewv tng. O kivéuvog TUAG avadoplkd Ue TIC emevlUoelg oe xpeoypada Bewpeital
TEPLOPLOEVOG, SeSopévou OTL Ta XPeOypada OVIUTPOCWTEUOUV TOAU HIKPO MEPOG TWV TIEPLOUGCLOKWV
otolyelwv Tng Etatpeiag.
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34.3 MoTwTIKOG Kivéuvog

O motwTIkOG kivduvog otov omolo ektiBetal n Etatpeio amoppéel anod tnv aBETnon UTIOXPEWONG EK LEPOUG TOU
TEAQTN VA AMOMANPWOEL EVTOC TWV CUMUBATIKWY TPoBeoULWV HEPOC i} TO GUVOAOD TNG 0DELNAC TOU.

O kUKAoG epyacuwy tng Etalpelag cuviotatol kKupiwg ano cuvaAlayEg He HeyAAoUG Kol afLOTLOTOUG 0IKOUG ToU
EOWTEPLKOU UE UEYAAN TUOTOANTITIKN LKOVOTNTO. TN BAON QUTA O TUOTWTLKOG Kiveuvog ekTipdTal OTL givat
TIEPLOPLOUEVOC.

H Etatpela eAéyxeL SLOPKWG TLG ATALTHOELG TNG €(TE XWPLOTA €(T€ KATA odda. H moALtikn tng eTapeiag eivat va
ouvepyaleTal LOVO LE a€LOTILOTOUC TEAATEC.

H Awoiknon tng Etalpeiag Bewpel OTL Ta YPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Tal omola Sev €xouv
anopelwBel oe TMponyoUUEVEG NUEPOUNVIEG €lval LKAVOTONTIKAG TILOTWTIKAG Ttoldtntag. Kavéva amod ta
XPNUOTOOLKOVOULKA TIEPLOUGCLOKA oTolyeia tng Etatpeiog dev €xel umootel omoladnmote popdr TMIOTWTLKAC
aodaAong (uroBnkn, evexuplacn KAT).

Ta oTolXEla TOU EVEPYNTIKOU Ta omoia ekTiBevTtal g TMOTWTIKO Kivbuvo Katd TNV nuepopnvia avadpopdg tne
Katdotaong Owovouikng ©€ong avaAlovtal wg e€NG:

Nood ot € 31/12/2017 31/12/2016

Katnyopieg xpni/kKwv Kwvdivwy
MeAATEG KoL AOUTEG EUTIOPLKEG

QAT OELG 7.606.027 6.158.093
Tapelakd Stabéotpa & tapelakd

Looduvaua 1.044.406 665.381
Yrniohouna Aféng 8.650.433 6.823.474

To OVWTEPW TIOOA TWV AOLTIWV EUTTOPLKWY QIMALTHOEWVY SV MEPIAAUBAVOUV TLG LN TLLOAOYNUEVEG
QTTALTAOELG OO KATAOKEUAOTIKA cUMPBOAaLa.

34.4 Kivbuvog psuototntag

O kivbuvog peuototntag Slatnpeital oe xapnAd enineda Statnpwvtag enapkr Slabéolpa Kal axpnotponointa
TUOTWTLKA Opla amo TpAmelka Wopupata. H etatpeia Slaxelplletal TG aVAYKEG PEVOTOTNTAG TNG LE TIPOOCEKTIKN
TapakoAoUBNoN TWV XPEWV, TWV UTIOXPEWOEWV TOU KOOWC Kal TwV TANPWHWY TIOU TPAYHLATONOLoUVTOL
KaBnuepwad. O kivéuvog LEANOVTIKWY TOUELAKWY powV (pEVOTOTNTAS) CUVEEETAL OTEVA LIE TOV KIVOUVO KOANG

€KTEANEONG €pYOU Kal popnBelag Aoyw TG TAPELaKN G emLBapuvong mou mibavov va pokUYeL og Tiepimtwon
anotuxiag ekTéAeong Twv 6pwv TG cLUBACNG.

Kivéuvoc kaAnc ektédeonc Epyou n mpounvetac

H Etatpeia AOyw TG LAKPOXPOVLAG EUTELPLAC TNG, TNG AUOTNPNAG EMAOYNAC CUVEPYATWV, TIPOUNBEUTWV Kal TNG
OTevN G mapakolouBnong péow tng StevBuvong EAEyxou Kal Alaodpaiiong Moldtntag auvtwy, dev ektiBetal os
peyaloug KivdUvoug 6cov adopd TNV KaAr eKTEAECT TWV EPYACLWY Kol TIPOUNBeLwY TTou avaBETel, mapdAAnia
UTIAPXEL eTUAéov €€a0dAALON £VaVTlL TWV OCUVEPYOTWV-TIPOUNBeUTWY, KABWC amaltouvtal amd autoug
Tpanelikég Eyyunoelg (Kalng ExktéAeong, NpounBetag YALKwy KATL.).

H AnKToOTNTO TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEwWVY TNV 31 AskepuPBpiouv 2017 yia tnv ETalpeio avaAletol wg
e€ne:
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BpaxunpoOsopeg MakponpoBeoueg

apyotepa
€VTOG 6 LNVWV 6 £w¢ 12 pRveg 1£wg5 €tn ano 5 £tn
BpaxunpoBeopog Aavelopog 1.949.031 0 0 0
EUIOPLKEC UTIOXPEWOELS 3.714.204 0 0 0
Nounég BpaxunpoBeoeg
UTIOXPEWOELG 654.837 0 0 0
YMoxpewaoeLg mpog
ouvdedepéva pépn 0 0 682.438 0
Z0volo 6.318.072 0 682.438 0

H avtiotoyn AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOTEWVY TtV 31 AskepBpiov 2016 yia tnv Etatpeia
avoaAveTal we €€NG :

BpaxunpoOsoueg Makpornpo0sopeg

£VTOG 6 Lhvwv 6 £w¢ 12 uRveg 1£wg5 €tn

BpaxunpoBeopog Aavelopog 1.944.739 0 0 0
EMTIOPLKEG UTIOXPEWOELG 2.872.762 0 0 0
Nounég BpaxumpoBeoueg

UTIOXPEWOELG 689.621 0 0 0
YTOXPEWOELG TIPOG

ouvbedepéva pépn 0 0 682.438 0
ZUvolo 5.507.122 0 682.438 0

34.5 Kivéuvog Tapelakwy powv Kat Kivbuvog petafoAwv ebAoyng agiog Adyw HETABOAWY TWV EMITOKIWVY

Ta Aeltoupylkd €006a KOl TAUELOKEG POEC TNG ETalpeiag eival ovolwdwg avefaptnta amd UETABOAEG TwV
erutokiwv. H Etatpeio Sev éxel onpavtika BpaxunpoBeopa i pokpompdBeopa evioka SAVELQ, OUTE ONUOVTLKEG
£VTOKEC emevOUOELC.

O 8avelopog g Etatpeiag oto olvoAo tou tnv 31 AekeuPpiouv 2017 avépyetal oe € 1.949.031 kat adopd
BpayumpoBeouo Savelopo (kepdlato kivnong). (AVOAUTIKOG Tivakag Twv Ppaxumpobeopuwv Savelakwv
UTIOXPEWOEWV TtapatiBetat otnv map. 20 ).

O TOPOKATW TIvaKOC TAPOUCLAlEL TNV €uALCONOClA TOU QMOTEAECUATOC XPrHong kKabwg kot twv 16lwv
Kedpahaiwv Tng ETaupeiag og pa Aoyikn LETABOAN Tou emitokiou Tng tagewg tou + 0,5 % N — 0,5%. (2016 : +/-
0,5%). OL aAAOyEG OTOL EMULTOKLOL EKTLLATAL OTL KlvoUvTOL O€ pia Aoylkn BAon og oxéon UE TG Mpoodateg
oUVONKEG ayopdag.

31/12/2017 31/12/2016
Mood og X\ € /12/ /12/

0,50% -0,50% 0,50% -0,50%
AmotéAeopa Xpriong mpo popwv -9,7 9,7 -8,7 8,7
KaBapn Béon -6,9 6,9 -6,20 6,20
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Me Bdon ta mopandvw 0 Kivduvog amo tn LETABANTOTNTA TWV TIHWYV TWV ETUTOKIWVY KPIVETAL AUEANTEDC YL T
emnineda tn¢ Etalpeioc.

34.6 NMapouoioon TwV XPNHATOOLKOVOLLKWVY TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWCEWV OVA Katnyopia

a) Kivbuvog kaAng ektéAeong €pyou 1 pounBeLog

MOavol kivbuvoL mou MMopel va amoppeéouv amo TIG EUMOPLKEG ouvepyoaole¢ tng Etatpelag eival n
KaBuotépnon TG eKTEAEONC TWV avoAndBEVTWY €pywv Kol CUVEMWE TNV €MBOAAR MOWIKWY pNTPWVY AdOYw
0aB£TNoNG Twv CUUBATIKWY OPWV.

AOYW TNG HAKPOXPOVLAG EUTELPLAC TNG , TNG QUOTNPNG EMAOYNG CUVEPYATWY, TTPOUNBEUTWY Kol TNG OTEVAC
TapakoAoUOnonNg HEoWw TNG UNTPLKNAG ETalpeiag, emituyxavel Tov meploplopo mbaving €kBeong o PeyaAoug
KwwdéUvoug ooov adopd TNV KaAr ektéleon twv epyaclwv. EmumAéov umdpxel efaocdalion £vavil Ttwv
CUVEPYATWV-TIpOUNBeVTWY, KoOWEG oamattolvtal anmd auToUG TPOME(KEG €YYUNOEeLS (KAANG €eKTEAEONG,
pounBeL0g UALKWVY KATT).

B) Kivéuvol mtou amoppéouv amd yewmoALTIkoUG o pAYOVTEG

H Etatpelo €xel avaldfel, HEOw TNG UNTPLKNAG gTalpelag, €pyo otnv Zupla Omou umdpxel kivduvog yla tnv
Etatpeia amd yewmoALtikol g apAyoVTeC.

IXETIKA pE TN Spactnplotnta otnv upla, eival cadéc ot n Etatpeia (péow tg MYTIAHNAIOZ ANQNYMH
ETAIPEIA — OMIAOZ EMIXEIPHZEQN) &ev éxel avalafel euBuveg kal KvdUvoug emevbutol aAAd autolg Tou
KataokeuacotoU. Mapd talta, n AVaoTOAr EPYNCLWV yLa KATIOLO SLAcTnUa, ol avaykes APng oAl auvénuévwy
METPpWV TpooTaciag, n €mMUAKUVON TNG Tapouciog Mag oto Epyo, oL au€nupéveg TWWEG Twv VaUAwv Kal
0odaAloTpwY Kal YEVIKA oL L8LaiTtEPEG OUVOARKEG KATW amod TIG omoleg ekteAoUpe orjuepa to Epyo, €xouv
QUENOEL ONUOVTIKA TO KOOTOG OXL OHWG o€ BaBuod mou va eumodilel Tn CUVEXLON TNG EKTEAEONG AVOUEVOVTAG
aopaAwg TNV amolnuiwon pag ano tov meAATn yla 0Aeg TIG anodedelypéves unepdamnaveg mou udlotapueda
ylat AOyoug eKTOG euBUVNG HaG.

34.7 Napouoioon TwV XpNHOTOOLKOVOLKWV TIEPLOUGLAKWY OTOLXEIWV KOl UTIOXPEWCEWV OVA Katnyopia
H avdAuon Twv XpNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV EXEL WG £ENG:

MNood oe € 31/12/2017 31/12/2016

Mn kKukAodopLOKA OTOLXELQ TOU EVEPYNTLKOU

EnevdUoelg o Ouyatplkég ETLXELPNOELG 3.000 3.000
Nounég MakpompOBeoUEG ATIALTOELS 102.051 100.498
Zuvolo 105.051 103.498

KukAodoplakd otolyeia evepynTikoU

MeAATEC KoL AOLTIEG EUTIOPLKEG OALTHOELG 9.188.865 7.602.242
Tapelakd Slabéotpa Kat TaPelaKd Llooduvaua 1.044.406 665.381
Zuvolo 10.233.272 8.267.623

BpaxunmpOOECHEG UTOXPEWOELG

BpaxumpoBeopeg SAVELAKEC UTIOXPEWOELS 1.949.031 1.944.739

MpounBeUTEC Kal CUVAPELG UTIOXPEWOELSG 6.020.422 4.479.506

Zuvolo 7.969.453 6.424.245
lepapyia ebAoyng agiog

H Etaipsia uloBétnoe to tpomomownpévo AMXA 7 «XpnUOTOOLKOVOULKG HECO: [VWOTOMOLNoEgy. To
ovaBewpnuévo Kelpevo amoltel emmpocBeteg yvwotonmow)osl avadoplkd He tnv gUAoyn aflo Ttwv
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XPNUOATOOLKOVOULKWVY LECWVY KL TOV Kivbuvo peuototntoc. Eldikdtepa, oclpdwva pe tnv ev AOyw Tpomonoinon,
ta kovoUALa KGBe Katnyopilag XpnUOTOOLKOVOULKWY UECWY TOU IOAOYLOMOU, TTIOU OMOTLUWYTAL 0TV £UAoyN
agla, Oa TPEMEL yLoL OKOTIOUG YVWOTOMOLRoEWY, va Taflvounbouv ota Katwbt tpia enineda, avaloya Ue TNV
moloTNTA Twv Se80UEVWY TIOU XpnoLuomoL)nkay yla tny ektipnon tTng eVAoyng aiog Toug:

- Emtinebo 1: eivat ol TLUES (XwPLG TPOCaPUOYEC) EVEPYOUC ayopag

- Eninedo 2: mpokettal ylo ta dedopéva mou elval dpeoa ) EUpeca mapatnpnotlua (observable) kat adopolv
Ta otolxeia pog amotipnon (otnv katnyopia autr dsv neptlappdavovral Ta ototxeia tou erunédou 1)

- Eminedo 3: eival dedopéva ta omoia TPOKUTTOUV Omd EKTIMNOELS TNG 6lag tg emeipnong kabwg dev
UTIAPXOUV TapaTnprnoLla dedopéva otnv ayopd

Evtog twv xprioewv 2017 kat 2016 n Etaipeia &ev elxe otnv KATOXN TNG XPNHOTOOLKOVOULKA MECQA, TOU
QOTLUWVTAL oTnV eVAoyn aia.

34.8 MoAtikég Ko okomoi Staxeipong kepadaiov

OL otoyot tng Sloiknong 6oov adopd tn Soxeipion kedpalaiov tng Etaipesiag sival va s€aodalilel v
KaVOTNTA TNG va ouvexioel tn OSpaoctnpldtnta Tng (going — concern). AUTO ETUTUYXAVETAL HECW TNG
e€aoddaliong tng Slatnpnong motoAnmuikig StaBaduiong tng Etailpeiag. EmutAéov, Slaitepol otoxol TG
Etatpeiag elvat kat n e€acdaALon TNG LKAVOTIOLNTIKAG LEPLOUATLKAG amdS00NG 0TOUG PETOXOUG TG KABwE Kal n
EKAPWON TWV OpWYV CUUPBACEWV UE TOUC CUVOANAGCOUEVOUG.

H Etalpeio mapakolouBei to kedbdhalo otn Bdon tou kabapou Savelouol (net debt). To kaBapod xpéog yla thv
xpnon 2017 avalletal wg €€Ac:

Nood ot € 31/12/2017 31/12/2016

2uvolo 15iwv Kepadaiwv 1.835.668 1.940.140
Melov : Tapelaka SLaBéoia Kol TaPELaKA LooSuvapa (1.044.406) (665.381)
KaBapo xpéog 791.262 1.274.759
2uvolo 15iwv Kepadaiwv 1.835.668 1.940.140
MAgov : Advela 1.949.031 1.944.739
Z0volo AnaoxoAoUpevwv Kedpalaiwv 3.784.699 3.884.879
KaBapo xpéog tpog cUvolo 16iwv Kedbalaiwv 2/10 3/10
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35. Feyovota META TRV NUeEpopnvia avadopdg twv Okovopikwyv Kataotdoswv

Agv UTIAPYOUV UETAYEVECTEPO TWV OLKOVOULKWY KATAOTACEWVY YEYOVOTa, Ta omoia va adopolv tnv Etalpeia,
KkaL ota onola emBaAAeTaL avadopd amnod ta Atebvn Mpotuna Xpnpatootkovopikng Avadopdg (AMXA).

ABrva, 23/03/2018

O MNPOEAPOZ TOY O FENIKOZ AIEYOYNTHZ O MPOIZTAMENOZ TON
AIOIKHTIKOY 2YMBOYAIOY OIKONOMIKQN YMNMHPEZIQN
IOQANNHZ A. MYTIAHNAIOZ ANE2THZ XATZHMANATIQTIAHZ MANATIQTHZ A. 3TAPAEAHZ

AN 046672 AM 097994 AH116013
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