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Q Grant Thornton

An instinct for growth’

A. EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpo¢ touc Metéxouc tne Etatpeioc EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E.

'EkOeon EAEyxou emi TwV OLKOVOULKWV KotooTtdoewv

'voun

‘EXOULE EAEYEEL TLG OUVNIUEVEG OLKOVOULKEG KATOOTACELG TG ETalpeiag EAEMKA EMMOPIKH TEXNIKH
& TOYPIZTIKH A.E. (n Etalpeia), ot omoieg amotedolvtal amod TV KATACTAON XPNHOTOOLKOVOULKAG
Béong tng 31ng AekepPpiov 2018, TIG KATAOTACELG CUVOAKWY €0006wV, HeTaBoAwv oilwv Kedalaiwv
KOLL TOUELAKWY POWV TN XPOEWG ToU €Anée TNV nuepounvia autr, kabwg kat mepiAnPn oNUAVTKWY
AOYLOTIKWV apxwv Kat LeBOSwv Katl Aoutég emeEnynatikég MAnpodopied.

Katd tn yvwun HOC, Ol CUVNUUEVEC OLKOVOMLKEG KATAOTACEL Topouctdlouv gUloya, amod KOs
ouowwdn amoyn, Tnv okovoutkn Béon tng Etatpeioag EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E.
Katd tnv 31n AskepPpiov 2018, Tn XpNUOTOOLKOVOULKN TNG EMIG00N KAl TIG TARELAKEG TNG POEC YA TN
Xpnon mou €Ange tnv nuepopnvia autr, cUpdwva e ta Aebvr Mpotunma XpnUATOOLKOVORLKNG
Avadopdg, Omwe autd £xouv uloBetnBei amnod tnv Evpwrnaikn Evwon.

Bdon yvwung

Alevepynooape Tov €Aeyx0 pag oUpdwva pe ta Alebvr Mpotuna EAéyxou (AME) onwe autd €xouv
evowpatwBel otnv EMnviki NopoBeoia. Ou gublveg pag, oludwva HE Ta TPOTUTIA QUTA
TeplypadovTal MEPATEPW OTNV €VOTNTA TNG €kOe0ng pag “EuBUVEG eAeYKTH ylo TOV €AEYXO TWV
OLKOVOULIKWY Kataotaoswv”. Eipoote avetaptntol and tnv Etalpeia, kaboAn tn Slapkelo Tou
Sloplopou pag, cuudwva pe tov Kwdika Asovtohoyiag yia EmayyeApatieg EAeyktég Tou ZupBouliou
AleBvwv Mpotunwv Asovtoloyiag EAeykTwy, OMWG AUTOC £XEL eVoWPOTWOEL otnv EAAnvikn NopoBeaoia
Kal TI¢ amattroelg Seovrohoylag mou oxetilovral e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY OTNV
EMGSa Kal £XOUE EKTANPWOEL TLG SEOVTOAOYIKEG LOG UTIOXPEWOELG CUMDWVA UE TG ATIALTOELS TNG
Loxouoag vopoBeoiag kot tou mpoavadepopevou Kwbdika Asovtoloyiag. Miotevoupe OTL Ta
ENEYKTIKA TEKUPLA TIOU €XOUE OUTOKTHOEL €lval emapkr] Kal KATAAANAa va tapéxouv Baon yla tn
yVWHN pag.

AAAeg mAnpodopieg

H Sloiknon elval umevBuvn yila tig GAAeg mAnpodopieg. Ot AMeg mAnpodopleg mepthappavovrat otnv
‘EkBeon Alaxeiplong tou AlolknTtikoU ZupBouliou, yla tnv omola yivetal oXeTikn avadopa otnv “ExkBeon
ent AMwv Nopwkwv Kal Kavoviotikwv Amattioswv”, oAAd 6gv mepAaUPAVOUV T OLKOVOULKES
KOTOOTACELG KoL TNV €kBean eAéyxou eni autwv. H yvwun Kag ML TWV OLKOVOULKWY KOTAOTACEWVY SV
KOAUTTEL TIC GAAeC TAnpodopieg Kot dev ekPpAlOUUE PE TN YVWUN auth omolocdnmote popdng
cupnépacpa SLaodAALONG EML AUTWV. Z€ OXEON LLE TOV EAEYXO LG ETIL TWV OLKOVOULKWYVY KATAOTACEWY,
n €vBuvn Pag elval va avayvwoou e TIG AANeG TTANPOdOPLEG KaL, E TOV TPOTIO AUTO, Va EEETACOUE
€AV oL GAAeg mAnpodopieg eival oUCLWEWE ACUVETELG E TLG OLKOVOULKEG KATOOTACELS 1) TIG YVWOELG
TIOU QTIOKTAOOUE KOTA ToV EAeyX0 1 aAALwG paiveTal va elval ouclwdwg eapalpévec. Eav, Le Baon Tig
EPYQAOLEG TTIOU €XOUUE eKTEAEDEL, KATAANEOUUE OTO oUUMEPACHA OTL UTIAPXEL OUOLWEEC odAAUA OE
QUTEG TIG OAAeG TAnpodopleg, lpaote umoxpewévoL va avadEPOUE TO YEYOVOG aUTO. Aev €XOUUE
timota va avadEPou e OXETIKA UE To BEUa aUTO.

EuBUveg TNG 810iKNONG ETL TWV OLKOVOULLKWV KATOOTACEWV

H 8loiknon éxeL tnv euBUVN yLa TNV KATAPTLON Kol EUAOYN TAPOUGLOGN TWY OLKOVOULKWY KATOOTACEWV
cludwva pe ta Aebvr) Npdtuma XpnUATooLlkovouLKnG Avadopdc, Omwe autd €xouv uloBetnOel amod
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Q Grant Thornton

An instinct for growth’
v Eupwnaikr Evwon, 6mwg Kot yia ekeiveg tig SIkAidec eowtepkol eAéyxou mou n Sloiknon kabopilet
w¢ amapaitnteg, wote va kablotatal duvat n KATAPTLON TWV OLKOVOULKWY KOTACTACEWV
amaA\ayUEVWY amo ouolwdeg odbaApa, tou odeiletal eite oe andtn site og AdOog.

Katd tnv KaTApTIon TWV OLKOVOULKWY KOTAoTAcEwWY, N Sloiknon sival unebBuvn yla tnv afloAdynon
™G kavotntag Tng Etalpeiag va ouvexiosl Tn 6paotneLOTNTA TNG, YVWOTOMOLWVTOG OTIOU CUVTPEXEL
TéTola TEpiMTWON, Ta B€pata mou oxetifovtal Pe Tn oUVeEXW{OpeVn SpaotnploTnTa KAl Th XPHRon tng
AOYLOTIKAG apXNG TNG CUVEXLLOMEVNG SpaoTNPLOTNTAG, EKTOC KAl €av n Slolknon eite mpotiBetal va
peuotonolioel tnv Etalpeia 1 va Stakoel tn Spaoctnplotntd g | 6ev €xeL GAAN PEAALOTIKA
€VOAANQKTLKNA €MLAOYN Ao TO v POREel 0 'QUTEG TLG EVEPYELEG.

EuBUVEG EAEYKTH] LA TOV EAEYXO TWV OLKOVOLKWV KOTAOTACEWY

OLotéxoL pog elval va amokTrioou e eUAoyn SLacdAALoN YLa TO KATA TTOCO OL OLKOVOULKEG KATOOTAOELS,
0TO OUVOAOG Toug, eival amaAhaypéveg and ovolwdeg odpaApa, mou odeiletal eite oe andtn lte oe
AdBoc kat va ekdwaooupe €kBean eheyktr, n onola meptAapBavel Tn yvwun pog. H ebAoyn dtachaiion
ouviota StaodaAion vPnAol emumédou, aAAd Sev elval eyyunon oOtL o €leyxog mou Slevepyeital
ocbudwva pe ta AME, onwe autd £xouv evowpatwBel otnv EAAnvikA NopoBeoia, Ba evtomilel mavta
£vo ouolwdeg opaApa, 6tav autod umtdpxet. SdaApata Suvatal va pokUPouv amnd andtn f and Adbog
Kal Bswpouvtal ouclwdn otav, pepovwuéva i abpolotikd, Ba propoloe eVAoya va avopévetal otL Ba
ennpéalov T OLKOVOULKEG amodAOELG TwV XPNOTWVY, TTou AapBdvovtal Le BAoN AUTEG TLG OLKOVOULKEG
KOTOOTAOELG.

Qc kaBrkov tou eAéyxou, clLudwva pe ta AMNE OMwWG autd €xouv evowpoatwOdel otnv EAAnVIKA
NopoBeaoia, ackoUue emayyeAUOTIKY KPLon KAl SLatnPOUUE EMOYYEAUATIKO OKETMTIKIOUO Kab’ OAn tn
Slapkela tou eAéyyou. Emiong:

e Evromiloupe kat afloloyoUpe toug KwwdUvoug ouoclwdoug¢ ODAAUATOC OTIC OLKOVOULKES
KOTOOTAOELS, TIOU odeiletal site oe amatn eite oe AaBog, oxedialovrag kal SlEvepywvTOG
€AEYKTIKEG SLASLKACLEG TTOU OVTAMOKPIVOVTAL 0TOUG KIVEUVOUG aUTOUG KOL OTTOKTOUUE EAEYKTIKA
TEKUAPLA TIOU Elval EMOPKNA Kal KATtdAAnAa yla va mapéxouv Baon yla tn yvwun pog. O kivéuvog
un evromniopol ouolwdoug obaApatog mou odelletal o€ andatn eivatl uPnAOTEPOG OO ALUTOV TTOU
odelletal oe AdaBog, kabBwg n amATn UMOPEl va eUMEPLEXEL oupmalyvia, mAactoypadla,
eokeppévee mapadeielg, Pevdelg SaBePawwoelg N mapdakauPn twv SikAeldwv gowtepilkol
e\éyyou.

e Katavoouue TG SlkAeidec eowTePKOU €AEYXOU TIOU OXETI(OVTIAL UE TOV €AEYXO, ME OKOMO TO
OXESLAOUO EAEYKTIKWV SLASIKACLWY KATAAANAWY yla TG TEPLOTACELS, OAAA OXL UE OKOTO ThV
SlatuMwon YVWUNG €Ml TNG QMOTEAECUATIKOTNTOG TWV OSWKAISWY €0WTEPIKOU €AEYXOU TNG
Etaipeiac.

e AflohoyoUpe TNV KAToAANAGANTA TwV AOYLOTIKWY apXWV Kal LeBASwV mou xpnotpomnotionkayv Kot
TO €UAOYO TWV AOYLOTIKWV EKTIUNCEWVY KOl TWV OXETIKWY YVWOTOMOLOEWY TIOU £yLvav oo Tn
Awoiknon.

e Anodalwvopacte ya TV KataAAnAoAnta tng xpriong amod tn dloiknon tng AOYLOTIKAG apXNS TG
ouvexl{OUevVNG SpaoTnpLOTNTOG KAl e BACH T EAEYKTIKA TEKUNAPLA TIOU QITOKTABONKAV yla To €av
UTTAPXEL oUCLWONC aBeBaldTnTa OXETLKA LE YEYOVOTA 1] OUVONKEG TTOU UImopel va umtodnAwvouv
ouowwdén afeBaldTnTa WG MPOG TNV KKOVOTNTA TNG ETatpeiog va cuvexiosl Tn dpaotnplotnTd tne.
Edv ocupnepavoupe otL udiotatal ovolwdng apefaldtnta, lHaAoTE UTIOXPEWUEVOL OTNV £KBEON
EANEYKTA VO EMIOTACOUME TNV TPOCOXN OTI( OXETIKEG YVWOTOTIOLOEL TWV OLKOVOULKWY
KOTOOTACEWV I EAV QUTEG OL YVWOTOTOLOELS ELVAL OVETTAPKELG VO SLadOPOTIOL|GOUE TH YVWUN
pog. Ta oupmepdopotd pog Bacilovtal oe €AEYKTIKA TEKUAPLO TIOU OTTOKTWVTAL MEXPL TNV
nuepopnvia tng €kBeong eAeykth. QoTOC00, LEANOVTIKA YEYOVOTA 1) CUVONKEG EVEEXETAL va £XOUV
w¢ amotéleopa n Etalpeia va mavost va Aettoupyel wg ouvexl{ouevn Spaotnplotnta.

e AflohoyoUpe TN OUVOAKN Tapouciocn, tn 6oun KoL TO TEPLEXOUEVO TWV OLKOVOULKWV
KOTOOTACEWY, CUMMEPIAAUBOVOUEVWY TWV YVWOTOMOLNOEWY, KABW¢ KAl TO KOTA TOCO Ol
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O GrantThornton

An instinct for growth’
OLKOVOLKEG KATOOTAOELG ATELKOVI{OUV TLG UTTOKELEVEG CUVAANQYEC KA TA YEYOVOTA UE TPOTIO TTOU
ETITUYXAVETAL N EUAOYN apouaciaon.

Metaél aAwv Bepdtwy, kowvomolol e otn Sloiknan, to oxedlalopevo eUPOG Kot TO XPOVoSLAypapa
TOU eAEyX0OU KABWE KOL GNUOVTLKA EUPHLOTA TOU EAEYXOU, CUUTEPIAAUBAVOUEVWY OTIOLWY GNUOAVTIKWV
eMeipewv ot SIkASeG ecwTePKOU EAEyYOU eVTOT{OUHE KOTA TN SLAPKELD TOU EAEYXOU LAG.

'EkBgon eni AMwv Nopikwv Kot KavovioTikwv AOUTAoEWY

Aappavovtag untodn otL n Sloiknon €xeL Tnv uBULVN yla T Katdption tng EkBeong Alayxeiplong tou
AtokntikoU Tuppouliou, kat edapuoyr Twv Slatdéswv Tng mapaypadou 5 tou apbpou 2 (uépog B)
tou N. 4336/2015, onueLWVOUUE OTL:

o. Katda tn yvwun pag n EkBeon Awaxeiplong tou Atowkntikol IupBouliov €xel kataptioBel
cludwva PE TIG LOXUOUOEC VOULKEG amaltioslg tou apbpou 43% tou Kwd. N. 2190/1920 kat To
TEPLEXOEVO QUTHG AVTLOTOLXEL LE TLG CUVNUUEVEC OLKOVOLKEG KOTAOTAOELS TNG XProNG mou €Anée
v 31/12/2018.

B. Me Bdon tn yvwon Tou amoKTHOAE KOTA To EAeYXO0 Hag, yia tTnv Etalpeia EAEMKA EMMOPIKH
TEXNIKH & TOYPIZTIKH A.E. kot to meptBaAAov tng, Sev £Xoupe evTomicsl ouoLWSELC avakpiBeLeg
otnv EkBeon Alaxeiplong tou AlotkntikoU TnG ZupBouliou.

Abnva, 22 Maptiou 2019

O OpKwToOg EAeykTG AoYLOTNG

Xplotiva Tolpwvn

A.M. 20EA 36671

O GrantThornton
An instinct for growth’

Opxuwrof EAeyxrég E0pBoulor Emyeipfioewy
Zegipou 56, 17564 Nakad Géknpo
AM. Z0EA 127
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B. EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY 2YMBOYAIOY

Kupieg kat KUplot Métoyod,

Me tnv eukalpia tng katdbeong yla €ykplon tTwv Okovoulkwy Kataotdoswv tng Etaupeiag, oag
TapoucLalou e ThV Tapovoa €kOeor HaG, yla TNV €TaLlpLky xprion mou €Anée tnv 31n AskeuPpiov
2018.

Mo thv EAEMKA, to 2018 amotéAece xpovid mpoomndBelag Slatnpnoswe tng BE0ewg TNG oTNV ayopd.
Katd tn Stdpkela TG XPOovidg autng, ol Spactnplotnteg tng Etalpeiag unnpéav cupudwveg pe Tnv
LoxUouoa vouoBeaia Kal Toug okomoUg TG OMwE opilovtal amd To KATAOTATIKO TNC.

OIKONOMIKH OEZH — EZEAIZH EPTAZIQN

H owkovoutkn Béon tng Etatpeiag e€akoAouBel va elval LKAVOTIOLNTIKA Kol AvTAVOKAG TNV OLKOVOULKH
oTaOepOTNTA KL TIG LEANOVTLKEG TIPOOTITIKEG TG TIAPA TO LOPUKTLKO EYXWPLO OLKOVOULKO TIEPLBAAAOV.
H Oetwkr mopeia tng Etatpeiog avtavakAAToL 0Ta OLKOVOULKA amoTteAéopata TnS Xxpriong 2018, ta omoia
Kal emiBeBatwvouv TNy avOekTikOTNTA TNG EAEMKA.

O kUKAOG epyacilwv TG KAELOpevNG xprioewg avAABe oe € 16.654.379 évavtl € 16.033.301 tng
T(PONYOUEVNG XPCEWG ONUELWVOVTAS alénon Kkatd 3,87%.

AVALECO OTOUG TTOPAYOVTEC TTOU CUVTEAECAV OTNV AVWTEPW Topeia tng Etatpeiag elval kat ta épya
Tou €xel avaAdPel wg umepyoAdfog tng Mntpwkng Etalpeiag MYTIAHNAIOZ ANQNYMH ETAIPEIA -
OMIAOZ EMIXEIPHIEON (wg kaBoAikn Suadoxog tng METKA A.E. AOyw ouyxwveuong) Kal 1o
CUYKEKPLUEVAL:

a) To €pyo «AZMHE XTHN ©EZH NETAAAZ AHMQN AM®IAOXIAZ KAl ATPINIOY» cupBaATIKOU TLUALOTOG
€ 8.538.210 mou otnv tpéxouca xprion katéypade kUkAo epyactwv UPouc € 3.902.613.

B) To épyo «MYPIOZ - EYBOIAZ» ocupPatikol tipApatog € 2.630.522 mou otnv TpéXouca Xpron
Katéypae kUKAO epyactwv UPoug €1.526.683.

Ta kEPSN NG Xprnoews mpo dopwv aviaABav oe € 363.946 £vavtl € 499.312 tn¢ MPONYOUUEVNG

XPNOEWG.
Ta 6o kedpdlaia katd tnv 31/12/2018 avépyovtatr oe € 1.904.512 évavul € 1.835.668 tng

TIPONYOUHEVNG XPNOEWS.

Mo tv mAnpéotepn mopoucioon Twv gpyoctwv tng Etatpeiog katd tn xprion 2018 kat 2017, cog
TIPAOETOUE TOUG TMAPAKATW AVILTPOCWITEUTIKOUG XPNLOTOOLKOVOULKOUG aplBodeikTeC:

ApLOpodeiktng Tunog 2018 2017
BpayumpoBeopeg AmaltrioeL
levikn Peuototnta PoX p' MES n - S 123% 116%
BpaxumpoBeopeg YOXPEWOELG
, , , Mikta KEpdn Xprnoswcg
Mkto MNeplBwplo Képdoug - - - 11% 10%
KaBapég NwAnoelg Xpnoewg
KaBapo NeplBwplo KaBapd Aettoupyikd KEpdn 3% 4%
Képboug KaBoapeg MwAnoeLg Xpnoswcg 0 °
AnodoTikotnTa KaBapd Aettoupyikd KEpod
' n ' : p ' py ' pon 26% 36%
16lwv Kedaraiwv JUvolo I6lwv KedaAaiwy
JUvolo I6lwv KedaAaiwy
Ecwtepkr) Afla MeToxng . . . 529,03 509,91
2ToOULOUEVOG OPLOUOG LETOX WV
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METATENEZTEPA FTETONOTA

Agv €xouv cupel yeyovota mou Ba pmopoucav va eNNPEAIOUV CNUAVTLKA TN XPNILOTOOLKOVOLKH
Béon tng Etalpeiag, kot ota omoia emiBaMetat avadopd amd Tt Alebvhy MNpdtuna
Xpnuoatootkovoutkng Avacdopdg (AMXA).

MPOONTIKEZ A TH NEA XPONIA

H endpevn xprion 2019 avapévetal va elval LKAVOTOLNTIKN yLa tTnv Etatpeia. MpoPAémetal n cuvéxion
TNG CUMUETOXN TNG O€ PEYAND TEXVIKA £pYQ LE TIEAATEG EVTOG 1 EKTOG OUIAOU Qo Ta OTtola avapéveTal
BeAtiwon Tou KUKAOU EpYOOLWY TNG KOL TWV KEPSWV TNG, KABWCE KOL TN CUVEXLON TWV EPYACLWYV OE €pya
tou efwteptkol. Afilel emiong va onuewBel 6t n Etaupeio otn xprion 2018, mpoxwpnoe otnv
uroypadr] cUUPBACEWY VEWV £PYwV TIOU avapévetal va PBeAtiwoouv tnv kepdodopia NG otnv
SLAPKELA TWV EMOUEVWVY ETWV.

Evtog tou 2018 n Etalpeia mpaypatonoince emad£g Kol GUVEPYAOTNKE KE ToV Ao Tou PLavt yla éva
onuovTikd €pyo to omoio Ba amoteAécel to Oepélelo Kal yia pHeAAOVTIKY cuvepyaoia.MapdAAnia
ouveyiletal n avtiotolyn mapoxn €EELSIKEVEVWY TEXVIKWV UTINPECLWY EMBEWPNONG KAL CUVTAPNONG
010 KpAtog tou KouBéLt, omou avapévetal va otabepormotnBei n Lkavormotntikr 8éon pag katd to 2018
Kol va emektaBel mepattépw.

Ta MapanAvw EVTACOOVTOL TOCO OTO MAALCLO TOU BACLKOU Hag oTOX0U Kal TNG KAteLBUVONG Hag yla
ouveXn KaAALEPYELD KAl AVATTTUEN TWV CUVEPYLWY 000 KOL OTNV OTPATNYLKN ETAOYI TN EMEKTACHG KOG
OE VEEG OYOPEG.

H EAEMKA AE 10 2018, HECOW TWV CTPATNYLKWVY TNG EMAOYWV, EVIOXUCE TN SUVALKI TNG OE AyOPEC TOU
efwTePKOU, Kal Tapd To SUOUEVEC eyXWPLO OLKOVOULKO TieplBallov, Slatipnos tnv Kuplopyn
TIAPOUGLO TNG OTOV TOUEN TWV ELSIKWY TEXVIKWY £PYWV OCO Kol 0TO EUTIOPLO UALKWV odomoliag.

H Etaipeia mapakoAouBel Tig embooeLg amo T §pactnploTnTd TnG Héoa amd availuon TpLwV Bacikwy
TOUEWV:
(1) Tou topéa AIAXEIPIZHZ EPTQN, 6mou evtdooovtal Ta €pya KATOOKEUWV MOoALTIkoU 660 Kat
MnyxavoAoyou Mnxavikou otov Evepyelakd Topéa
(2) Tou touéa EMMOPIOY, 6mou evtaooovtal oL TWANROELG UAKWY odomotiag-yedupomotiog
(3) Tou topéa MAPOXHI YMHPEZIQN, 6mou evtdooovtol ol gpyacieg embswpnong Kat
CUVTNPNONG TEXVIKWYV £pywV, KABWG Kal n epappoyn Twv UAKwY eumopiag.

H Etatpelo €xel wg moALTkr T ouveyr afloAdyncon Twv amoTeEAECUATWY KAl TG anddoong g os
punviaio Baocn, L€ OKOTO TOV £YKOLPO KAl OMOTEAECUATIKO EVIOTIOUO TUXOV QTMOKAICEWV OO TOUG
OTOXOUG Kal Th AN avtiotowv SlopBwTKwy PETPWY OOV AUTO elval ePLKTO. Ze AUTO TO onUeio
xpetaletal va avadepBel OtL OMw¢ ota mponyoUpeva £€tn, n Etalpsia kot ol Buyatplkég tng dev
npoéPnoav og ayopd L&lwv HeETOXWY KATA T Xprion 2018.

AIAXEIPIZH KINAYNQN

MapAyovteg XPNHATOOLKOVOULKOU KIVEUVOU

H Etalpeia ektiBetal os meploplopévo AU XPNUOTOOLKOVOULKWY KvEUvwy. OL ouvrBelg kivduvol
OTOUG oTtoioug BewpnTiKA UTIAyETalL, elval kKivduvol ayopdc (LETaBoAEG o GUVOANAYUOTIKES LOOTLULEG,
ETILTOKLO, TIUEG OYOPAG), TILOTWTLKOC KIvOUVOC, KivEUVOoG pEUCTOTNTAG KO KIVOUVOC TAUELOKWY POWV.

Etjoieg oikovouirés xaraotaoels yio  ypion oxo In lovovapiov éwg 31n Aekeufpiov 2018

2elida 8 amo 57



M METKA

To yeviko mpoypappa Staxeipong Kwwduvwv tng Etalpelog eo0TIAleTOL OTNV OVTLUETWILON TWV
KWWOUVWV KaAAG EKTEAEGNC TWV gpyacLWwV Kal aflomiotiag kat opOr¢ ulomoinong Twv mpopunBeLwv Kat
META TaUTA AUEC TTPOTEPALOTNTA EXEL O TILOTWTLKOG KIVOUVOG Kall KATOTILY oL Kivouvol ayopdg.

Mpo tNG SLEVEPYELOG TWV OXETIKWY CUVAAAaywv, AaUBAVETAL €YKPLON ATO TA OTEAEXN TTOU €XOUV TO
Swaiwpo déopevong tng Etalpeiag mpog toug avticupPoliopévouc. H Etalpeia ektibetal oe
81adopoug XPNHOTOOLKOVOULKOUG KvOUVOUG Kol WE ouvexn mapakoAolBnon mnpoomnabel va
TiPpoPAEEL TO EVEEXOUEVO TETOLWV KLVEUVWV KOl VOL EVEPYNOEL £yKALPA TIPOKELUEVOU Va TiepLlopLabouv
OL TUXOV ETUITTWOELG TOUG,.

ZuvaAAaypatikog Kivuvog

H éxkBeon tng Etalpeiag oe ouvaAlaypatikolg KvdUVOUG TIPOKUTITEL ATtO UEAAOVTLKEG EUTTOPLKES
OGUVOANQYEG KL AVOYVWPLOUEVA TIEPLOUCLOKA OTOLXELO KL UTIOXPEWOELG TTOU OTTOTLULWVTOL OE VOULOUQ
StadopeTikd amo to vopLlopa Asttoupyiog tng Etalpeiag.

H Etalpeia Spaoctnplomoleitol otov EAANVIKO Xwpo, otn Zupia kal otnv Bopela Adplky, péow tng
MnTtpkng tng ETaupeiag kot cuvenwg eivat Suvatdv va ekteOel o€ KivEuvo GUVAANQY LOTLKWY LOOTLULWV
Ttou propei va mpokUPouv amd TNV LooTILa EUPpW KE AANa voplopaTa Kal KUpiwg pLe SoAdpLo AUEPLKAG
(USD). Autd to €ibog kwwdUvou pmopel va mpokUPEL Katd KUPLo AOYO QMO UTAPXOUCEG N
TIPOOSOKWUEVEC TAUELAKEG POEC O€ EEVO VOULOMA TTANY ToU Eupw amd eumopikég ouvallayEg.

Ol eUMOPIKEG CUVAANOYEC TTIOU TIPAyUOTONOLOUVTAL O €£VO VOULOUO, TIPAYUATOTIOLOUVTOL LOVO OF
SoAdpia Apepikng (USD). Ot oupBaocelg pe mehdteg oe SoAdpla Auepikng (USD) adopouv otn cuppacn
otnv Mkava.

Ta XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElot KAOWE Kal oL AVTIOTOLXEG UTIOXPEWOELC TNG ETalpeiag oe
€€VO VOULOMA LETATPETIOEVEG OE EUPW LE TNV LOOTLULA KAELGLMATOC avallovTal we eENG:

OVOMOOTIKA TTOCG 31/12/2018 31/12/2017
usD

XPNHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL 334.451 422.840

Zuvolo 334.451 422.840

MoTwTKAG Kivduvog
H Etatpeia 8ev £XEL ONUOVTIKEG CUYKEVIPWOELG TILOTWTLKOU KLVSUVOU.

O kUKAOG epyaciLwy tTng Etalpeiag cuviotatal Kuplwg and cuvaAlayEg He TnV UNTpikr Etatpeia kabwg
KOl L€ HEYAAOUC KATAOKEUAOTIKOUG OUIAOUG oL omoiol cuvaAAdooovTaL LE LEYAAOUC Kal afLOTILOTOUG
olkoug Tou ewtepkol & TOU €0WTEPLKOU HE HMEYAAN TUOTOANTITIKA KAVOTNTA. TN BAcn auth o
TUOTWTLKOG KivOUVOC EKTLUATAL OTL €lval HIKPOC KAl CUVOPTATAL PE TNV BLWOLLOTATO OUTWYV TWV OUAWY
KOLL TNV UNTPLKAG ETatpeiag ota mAaiola Twv §paoTnploTATWY Toug EVTOG Kat KTOG EANGdOG.

Nood og € 31/12/2018 31/12/2017

Katnyopieg xpnp/Kwv KivdUvwv
MeAATEC KAl AOUTTEG EUTIOPLKEG

OUTALTHOELG 7.052.690 7.606.027
Tapelakd Slabéotpa & tapelakd

wooduvaua 403.078 1.044.406
Yriohowna Aféng 7.455.768 8.650.433
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Kivéuvog peuototntag

O kivéuvog peuotdtntag dlatnpeital oe xapnAa enineda, diatnpwvtag emapkr Stabéoua, apeca
PEUCTOMOL oA XPEOYpada KOl TPATIEILKA TILOTWTIKA OpLaL.

H ANKTOTNTA TWV XPNHLATOOLKOVORLKWY UTIOXpEWaewV TNV 31 AskepBpiou 2018 yia tnv Etatpeio avalletal wg
e€ng:

BpaxunpoOsoueg Makpomnpo0sopeg

apyotepa
€VTOG 6 LNVWV 6 £wG 12 pHrveg 1£wg5 £tn ano 5 €ty
BpaxunpoBeopog Aavelopog 669.759 0 0 0
EUTIOPLKEG UTIOXPEWOELG 3.480.198 0 0 0
Nounég BpaxumpoBeopeg
UTIOXPEWOELG 742.711 0 0 0
YIOXPEWOELG TIPOG
ouvdebepéva pépn 0 0 682.438 0
Zuvolo 4.788.082 0 682.438 0

H avtiotoyn AnNKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TtV 31 AskepPBpiou 2017 yia tnv Etaipeia
avaAvetal we g€NG:

BpaxunpoOsoueg MakponpoOeoueg

apyotepa ano

£VTOG 6 Lhvwv 6 £wg 12 pAveg 1£wg5 €tn 5 ém
BpayumpoBeopog Aavelopog 1.949.031 0 0 0
EUTTOPLKEG UTIOXPEWOELG 3.714.204 0 0 0
Noumnég L?paxurtpoﬁeop.sq 654.837 0 0 0
UTIOXPEWOELG
YTOXPEWOELG TTPOG 0 0 682.438 0
ouvdedepeva LeEpn
Z0volo 6.318.072 0 682.438 0

Kivéuvog TapelaKwY powv Kot Kivbuvog petapoAwv eAoyng aiog Aoyw HETABOAWY TWV EMLTOKIWV

Ta AeltoupyLkd €006a Kol TAUELOKEG POEG TNG ETalpeiag eival ovowuwdwe avegdptnta and HeTaBoAEg
Twv emtokiwv. H Etalpeio éxel katddepel va e€odpAnost peydho pépog twv daveiwv tng, Sev €xeL
ONUOVTIKA BpaxumpoBeopa i LoKpompoBeopa évtoka SAVELA, OUTE ONUOVTIKEG EVIOKEG EMEVOUOELG.

MEPIBAAAONTIKA ZHTHMATA

H npoomnaBela tng Etatpeiag yla tnv npootacia tou neptBaiiovrocg, Sev neplopiletal otnv edappoyn
TWV Kavovwy, TWV amaltoUdevwY pubuicewv kot tTh AQPN Twv €KAOTOTE KATAAMNAWY UETPWV.
Ekdppaletal kol ano tnv SECUEUOTH TG va SLeEVEPYEL CUOTNUATIKOUC EAEYXOUC TWV §pacTnpLOTHTWY
™G. Ta METpa KalL oL apXEG Tou Etatpeiag yia tnv mpootacia tou MNeptBarlovrog eival Ta akdAouBa:

e BeAtiwon tng Slaxelplong twv kataAoimwv pe TV Tpowbnon Sladlkaclwyv avakukAwong,
€navoypnolponoinong n aflonoinong

* EAgyX0G TNC KATAVAAWONG TPWTWY UAWVY KOlL EVEPYELAG

¢ MpoAnyn kabe kvdUvou pUTIAVONC, AKOUA KoL TuXaiag
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e Exnaidevuon kot mAnpodopnon Tou MPOCWIILKOU, KOTA TPOTO MTPOCUPUOCHEVO OTa KoBrnKkovta Kot
OTLG aVAYKEG TOU KABe epyaldpuevou

Mapakdtw mapatiBevral pun xpnuatoolkovopkol Seikteg enidoong. H emloyr €ywve Ue KPLTAPLO TN
ocuvadela autwv Ue TIg Spactnplotnteg tng MYTIAHNAIOZ kat To emineSo onUAVILKOTNTAG TOUG OE
oxéon ue ta mepBarlovtikd Bépata mou avtipetwrilovrat. Ot deikteg pétpnong Pacilovtal otnv
Maykoopa NpwtoBouiia YrioBoAng EkBéoewv GRI STANDARDS.

MNMEPIBAAAONTIKOI AEIKTEZ

AépLeg ekmopnég (Scope 1, t CO2/ £tog) 250,1
AépLeg ekmopnég (Scope 2, t CO2/ £tog) 80,9
AAAeg ekmoprtég (NOx SOx, t/ £tog) 0
JuvoAkn KatavaAwon evépyelag (TJ)1 3,99
KatavaAwon nAektpikig evépyelag (TJ) 0,47
ZuvoAwkn katavaAwon vepou (m3) 838,8
JuvoAwKn tocotnTa anofAnTwy (t) 1,5
Enavayxpnotpomnoinon / avakukAwon / arofAftwy (t) 1,5
NepBarlovrikég Samaveg (€) 1.800
Mwtomnoinon I1SO 14001 YES
EPFAZIAKA ZHTHMATA

Jtnv Etatpeia, emevdéloupe otoug avBpwmoug pag, kabwg avayvwpiloupe kot otnpilou e Tn cupBoin
TOUG OTNV ETLXELPNMATIKA MOC ETITUXia KAl TN LEANOVTIKA HOC avamTuén. STto Aol autd, EXoupe
Slapopdwoel Eva epyactakd meplBailov 6mou To avBpwrivo SUVaLKO Hag, aloBdavetal achalela,
Loovopia, otaBepotnta, Lkavomoinon, adooiwon Kal S£CUEUCN OTIG ETALPLKEC apxEG kot afiec. O
0EBACUOC TWV SIKOLWUATWY Kal TNG afLoTPEMELAG TWV EPYAIOUEVWV HaG aMOTEAEL yla pag Baoikn
Séopeuon. MNa to Adyo auto:

e H 8éopevon pag otnv Yyeia & Aocddhela amotedel to Bepédio tg Aettoupyiog pag, kobwg
€pyalOMAOTE YLO VO ETUTUXOUHE TO OTOXO MOG yla UNSEVIKA aTuXnUOTa oTo TEAOG KABE gpyAciung
nuépag. Baotkn péptuva eivatl n afloAdynon twv cuvonKwv Kat KIvSUVwV Ttou Umopei va mpokaAécouv
SuoTuXAMATA 1] ATUXAUOTA OTOUG XWPOUG Epyaciag Log

e Opovtifoupe yla TV MPOoEAKUCN Kal SLathpnon kavwy gpyaldUevwy, UE apXEG Kal agieg Omwg n
OaKepALOTNTA, N CUVETELQ, N adociwon, n Snuloupyikn okéWn, N emayyeAUATIK eucuveldnaoia Kat n
umneuBuvotnta

e EMISLWKOUUE va TIAPEXOUME £va gpyaclako meplBaAlov, mou efacdalilel TG amapaltnteg
npoUMoBEoelg yla SnULoUpYLKOTNTA, avamtuén kal mAnpn oaflomoinon twv SuvatotAtwv Kabe
epyalopévou

Mapakdtw mapotiBevtal pun xpnuotoolkovoutkot deikteg emidoong mou Bacilovtal otnv Maykoouia
MpwtoPBoulia YroBoArg EkBéoewv GRI STANDARDS.
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Mooootd epyalOpEVWV ad TLG TOTUKEG KOWVOTNTES 64,5%
NocooTo pyalOUEVWV YUVALKWY 18,2%
MNocootd véwv epyalopévwy <30 eTWV 6,5%
Nocootd a§loAdynong epyalopévwv 20,5%
AvOpwnowpeg eknaibevong 0
Neplotatikd Slakpioswv otnv epyacia 0
Miwotonoinon OHSAS 18001 YES

AuoTUXRHATO 0TV Epyaoia
ApPLOUAG ATUXNUATWVY E AMWAELX NUEPWV EPYALOLAG

EnayyeAHOTIKEG AoOEVELEC

o o o o

Kowwvikég enevdioelg (€)

YNOKATAZTHMATA

H etaipeia dev €xeL umtokataoTApaTa TG00 evtog tou 2018 doo katd tn xprion 2017.

EPEYNA KAI ANANTY=H

H Etaipeia Sev £l 5paoTNPLOTNTA OTOV TOUEQ EPEUVAG KaL avamtuéng. Opoiwg kat yia tn xprion 2017
NAPATQrA XPHMATOOIKONOMIKA MEZA

H etaipeia Sev XpnoLUOTOLEL TOPAYWYQ XPN LOTOOLKOVOULKA Héoa. Opoiwg Kat yia Tthv xprion 2017.

AOHNA, 22/03/2019

O NPOEAPOZ A.Z. & A/NQN 2YMBOYAOZ

MYTIAHNAIOZ A. IQANNHZ
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. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ol ouvnupéveg OkovopkéG Kataotdoelg eykpibnkav amd to Alolkntiko TuppoUAo thg «EAEMKA
EMMOPIKH TEXNIKH & TOYPIZTIKH A.E.» otig 22/03/2019 kat €xouv npoaotonoinBei pe tnv avaptnon
toug oto Sladiktuo, otn SievBuvon www.elemka.gr, 6mou kat Ba mapapeivouv otn Stabeson tou
€MEVSUTIKOU KOWOU Yl XPOVLKO SLaotnpa TouAdylotov mevie (5) etwv amod tnv nUeEpoUnvia tng
OUVTAEEWC Kol 6N LOCLOTIOLOEWG TOUG.

Etoieg oixovouikés karaordoeis yio t yphion aro 1n lavovapiov éwg 31n Askepfipiov 2018

2elida 13 omd 57


http://www.elemka.gr/

M METKA

r-A. KATAZTAZH XPHMATOIKONOMIKHZ OEZHZ

Mood o€ €

INH.
Itoleia evepynTikoL
Mn kukAodopolvrta Ztotxeia Evepyntikov
Evowpateg AKVNTOMOLNOELG 7
EmevbUoelg oe Ouyatplkég ETLXELpROELG 8
AvaBoaAAopeveG GOPONOYIKEG QUTALTHOELG 9
Nourtég MakpompoBeopeg AalTtHOELg 10
KukAodopouvta Ztoweia Evepyntikol
AnoBépata 11
MeAdteg Ko AOUTEG EUMOPLKEG ATTALTAHOELG 12
Nound kukAopopouvta oTolxela vepynTikoU 14
Tapelakd Sltabéoipa katl Llooduvapa 15
Ztoweia evepynTikoU
1810 kepdAara & YOXPEWOELG
181a kepahara
MeToxLKo Keddaalo 16.1
Nound anoBepatika 16.2
KEpdn/ (Inuiég) eig véov 16.3
ZUvolo Wiwv kedpalaiwv
MaKponpOOECUEG UTIOXPEWOTELG
YTOXPEWOELG OPOXWV TIPOCWTILKOU AOyw ££060U amod
TNV uTlnpecia 17
Nounég pakpompoOeapeg mpoPAEPELG 22
Mepiopata mAnpwTtEa
MaKponpOBeCUEG UTIOXPEWOTELG
BpayunpOOEOLEG UTIOXPEWOELG
MpounBeuTég Kat cuvadelg UTIOXPEWOELG 18
Tpéxouoeg PoPOAOYLKEG UTIOXPEWOELG 19
BpayumpoBeopeg Aavelakeég YIOXPEWOELG 20
Nounég BpayumpOBEeoUEG UTIOXPEWOELG 21

BpayunpOOEoLEG UTIOXPEWOELG

20VOAO UTOXPEWOEWV
1810 kepaAaia & YOXPEWOELG

Ol OUVOOEUTIKEG ONUELWOELG QMOTEAOUV QVAMOOTTAOTO HEPOC TWV ETNOLWV

KATAOTAOEWV.

31/12/2018 31/12/2017

208.211 239.110
3.000 3.000
683.747 757.679
101.434 102.051
996.391 1.101.839
527.519 392.359
7.772.712 9.188.865
663.636 468.796
403.078 1.044.406
9.366.945 11.094.426
10.363.335 12.196.265
105.660 105.660
74.166 73.045
1.724.686 1.656.964
1.904.512 1.835.668
68.571 59.790
80.000 80.000
682.438 682.438
831.009 822.228
5.600.053 6.020.422
615.291 914.079
669.759 1.949.031
742.711 654.837
7.627.814 9.538.369
8.458.823 10.360.597
10.363.335 12.196.265
OLKOVOULKWYV
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I-B. KATAZTAZH ZYNOAIKQN EZOAQN

ZnK. 1.1-31.12.2018 1.1-31.12.2017

MNood ot €

NwARoeLg 23 16.654.379 16.033.301
Kéotog mwAnBévtwv 24 (14.892.941) (14.388.849)
Mukto Képbog 1.761.437 1.644.452
Nound é0o6a ekueTAAAEUONG 26 31.959 212.535
‘E€oba S1aBeonc 24 (334.327) (125.991)
‘E€oda Sloiknong 24 (911.978) (918.593)
Nound €€o06a ekpeTAAELONG 26 (53.605) (155.247)
AnoteAéopata eKPeTAAAEUONG PO GOpwV,

XPNHOATOSOTIKWVY KOl EMEVSUTLKWV

OQMOTEAECUATWVY 493.487 657.157
XPNHATOOLKOVOULKA £008a 27 11 36
XPNHUATOOLKOVOULKA £€06a 27 (129.552) (157.881)
Képdn npo popwv 363.946 499.312
Dbpog eLcodnpatog 28 (296.224) (604.478)
KépSn/Znuiég petd and popoug 67.722 (105.166)
Noutd cuvoAkd £écoda

ETtaveKTiiNGN UTTOXPEWOEWY TTOPOXWV

TIPOOWTTLKOU 1.558 979
AvaBal\opevog dpopog i TN emavektipnong (436) (284)
ZUYKEVTPWTLKA GUVOALKA £008a

peTd pOpwv 68.844 (104.471)
ZTAOONEVOG OPLOOG LETOXWV OF

KukAodopia 3.600 3.600
Baotka kEPSN/ZNULEG avd peToxn 29

(evupw/petoxn) 19,1233 (29,0198)

Ol OUVOOEUTIKEG ONUELWOELG QMOTEAOUV QVANOOTTIAOTO MEPOC TWV ETNOLWV OLKOVOULKWV
KATOOTACEWV.
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r-r. KATAZTAZH METABOAQN IAIQN KEDAAAIQN

. MeToxIKO Nouta AnoteAéopata

Nooa o€ € ) q 2 o
kepaAaio anofepatika €1G VEOV ZUvolo

Yniéhowna katd tnv 1n lavovapiov 2017 105.660 72.350 1.762.130 1.940.140
AlaveunBévta pepiopata 0
JUVOAAQYEG HE LOLOKTATEG UNTPLKNAG 0 0 0 0
AvoAoyLoTLKA KEPON 979 979
AvaBoaAropevog popog amd avaloyLoTikd KEPSN/TNULES (284) (284)
KaBapd AnoteAéopta neptodou 1/1-31/12/2017 (105.166) (105.166 )
ZUYKEVTPWTLKA CUVOALKA £006a Xpriong 0 695 (105.166) (104.471)
YnoAouno 16iwv Kepalaiwv tng 31ng AekepBpiov 2017 105.660 73.045 1.656.964 1.835.668
Yniéhowna kotd tnv 1n lavouapiov 2018 105.660 73.045 1.656.964 1.835.668
AlaveunBévta pepiopata 0
ZUVAAAQYEG LE LOLOKTHTEG UNTPLKAG 0 0 0
AvoAoyLOTLIKA KEPON 1.558 1.558
AvaBoaAropevog popog amd avaloyLoTikd KEPSN/TNULES (436) (436)
KaBapd AnoteAéopta eptodou 1/1-31/12/2018 67.722 67.722
JZUYKEVTPWTLKA OUVOALKA £é006a Xpriong 0 1.122 67.722 68.844
Ynohouno 16iwv Kepalaiwv tng 31ng AekepBpiov 2018 105.660 74.167 1.724.686 1.904.512

Ol OUVOOEUTIKEG ONUELWOELC QTIOTEAOUV QVAMOOTTAOTO WUEPOG TWV ETNOLWV OLKOVOULKWYV
KATOOTACEWV.

Etoieg oixovouikés karaordoeis yio t yphion aro 1n lavovapiov éwg 31n Askepfipiov 2018
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r-A. KATAZTAZH TAMEIAKQN POQN

MNood og €

Newtoupyikég SpaotnpLétTnTeg

Képbn mpo dpopwv (cuvexl{Opueveg
Spaotnpldtnteg)
MNpocopuoyEg ota KEPSN

MAéov / peiov mpooaproyEG yo LETABOAEG
Aoyaplacpwv Kepalaiov kivnong i mou
oxetilovral pe TG AELTOUPYLKEG
SpaotnpLotnTeg

Meiwon / (abénon) anobepdtwy
Meiwon / (abénon) anattioswy
(Meiwon) / av€énon umoxpewoswv (Anv
Tpanelwv)

XpewoTikol toKol Kat cuvaodn €oda
KatafAnuéva

KatapAnuévol dpopot

Z0UVOAo €lopoWV / (EKPOWV) aTtd AELTOUPYLKEG

Spaoctnplotnteg (a)
EnmevSUTIKEC SpaoTNPLOTNTEC

Ayopd eVOWHATWV Kat A0AwV Ttayiwy
TIEPLOUCLOKWY OTOLXEIWV

ElompAgelc amo MwANCELG EVOWHATWY KOl
aUAwv mayiwv otolyelwv

Tokol elompayBEvteg

2Uvolo slopowv / (Ekpowv) amd eMeVSUTIKEG

Spactnpidtnteg (B)

Xpnuatodotikég SpaotnpLoTnTES
E€odAnoeig Saveiwv

Mepiopata mAnpwBOEvta o€ PETOXOUG TNG
HNTPLKAG

ZUvolo slopowv / (ekpowv) amnd
Xpnuatodotikég Spaotnplotnteg (y)

KaBaph avgnon / (neiwon) ota TapeLaKd
SLaBéoa kat Looduvapa epLodou

(a) +(B) +(v)

Tapelokd Stabéotpa kot tooSuvapa vapéng

Xpriong
Tapelakd Stabéoua kot Looduvapa Angng
Xpriong

Ol OUVOOEUTIKEG ONUELWOELG QNMOTEAOUV QVANMOOTTIAOTO MEPOC TWV ETNOLWV OLKOVOULKWYV

KOTOOTAOEWV.
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12 prveg £wg 31

AekepBpiov 2018

12 pnveg éwg 31
AskepBpiov 2017

363.946 499.312
139.462 16.108
503.407 515.420

(104.207) 108.636
1.309.816 (1.403.097)
(958.376) 1.529.466
(123.280) (151.142)
627.359 599.283
(1.907) (205.057)

- 4.435

11 36

(1.896) (200.585)
(1.266.790) -
- (19.673)
(1.266.790) (19.673)
(641.328) 379.026
1.044.406 665.380
403.078 1.044.406




M METKA

E. ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZITAZEQN
1. Fevikég mAnpodopieg yra tnv Etaupeia

H «EAEMKA AE» €6peUeL otnv ABrva. Ta ypadeia tng Etatpeiog Bplokovtatl oto Mapouot, otnv 060
Aptéudoc 8. komog g Etalpelag ivat To eUmoplo UALKWY 080moLLaG KaL N EKTEAEDN TEXVLKWY £PYWV.

H Etaipeia elvat Buyatpikr Tng LonyUéVNG oto xpnuatiotiplo Aflwv ABnvwv etatpeiag « MYTIAHNAIOZ
ANQONYMH ETAIPEIA — OMIAOZ ENIXEIPHIEQN» (wg kaBoAikh Stadoxog tng METKA A.E. Aoyw
CUYXWVEUONG), ME KaTtaotatiky €5pa otnv EAAASQ, KL TO OLKOVOULKA otolxeia tng «EAEMKA AE»
niep\apBAvovTol OTIC EVOTIOLNUEVEG OLKOVOUIKEG KOTAOTAOELC TNG UNTPLKAC TNG, HE TN HEBodo Tng
oAKNG evomoinong. EmumtAéov, n Etalpeia 6eV OUVTACCEL EVOTIOLNEVEG OLKOVOULKEG KATAOTACELG yLa
Toug Adyoucg ou avadépovtal otnv § 4.1.

OL £TNOLEG OLKOVOULKEG KOTAOTAOELC Y10 TO £T0¢ 2018 (oL omoieg Ka TepAAUPBAVOUY GUYKPLTIKA OTOLXELA
ywa tn xprion 2017) eykpibnkav amo 1o A.Z. otig. 22/03/2019. Avadépetal OTL oL TTOPOUCEG OLKOVOLKEG
KOTOOTAOELS TEAOUV UTO TNV OPLOTIKA £yKplon TNG TakTKAG MeVIKAG JUVEAEUONG TWV UETOXWV.
EmunpooBeta to 1olknTiko cupBoUALo anodaactoe va pn StavepunOel PEPLOA, OTOUG LETOXOUC, WOTE VAl
£€XEL TOMELQKN pevcoTotnTa N Etalpesia, kat va Pmopel va QVOVEWOEL TUAMA TOU HNXOVOAOyLKoU
€EOMALOHOU TNG, WOTE Vo avTaneEEABEL OTIG AVAYKEG TWV UTIO avaAndin €pywv.

H un Stavoun pepiopotog telel umo tnv €ykplon TN mpooexoU TaKTkAG MevikAg Suvéleuong.
2. ®Oon Apaoctnplotitwy

OL otpatnylkol Topelc otoug omoioug Spactnplonoleital n EAEMKA AE sival ot €Qc:

> Eunoplo uAikwv obormoliag — (epédpava, appol, UAKA onuavoews odwv, UALKA yedupomoliag
K.0.)

> ElSka texvika Epya (mpoévtaon yedupwv)

> Mapoxr unpecLwV (eEELOIKEULEVO TIPOCWTIILKOG GUVTHPNONG £pywV & TOTMOBETNONG UALKWY).

H Etatpeia eival tdlaitepa avtaywvioTikr) 0TOV TOUEA TWV UALKWY 080ToLLaG KAl TwV LKWV TEXVIKWY
£PYWV UE eEELOIKEVUEVO TIPOCWTITILKO KAl LKA LNXOVI LOTA TIPOEVTACEWG.

H moAuvetn ¢ eunelpio os Bépata npoevtacswd & vALkwv odomnotiag édwaoe otnv Etatpeia tn Suvatotnta
va KvnBel Suvapkd oToV GUYKEKPLUEVO XWPO.

3. NMAaiclo KATAPTLONG OLKOVOLKWV KOTAOTACEWY

3.1 AlAwon cuppopdwong

OL Owkovopkég Kataotaoelg tng Etatpeioag tng 31ng AskepPBpiov 2018 mou KaAUTITOUVY TN Xprion and tnv
1n lavouapiou €wg kot TNV 31n AskeuPpiou 2018 eival cUpdpwveg pe ta Alebvr Mpotuna
Xpnuatoolkovoulkng Avadopdg (AMXA) mou €xouv ekdoBel amd tnv Emitponr) AteBvwyv AoyLloTIKWY
Mpotunwv (IASB), kaBw¢ kol Twv ALEPUNVELWV TOUG, OL OTOLeC €xouv ekdoBel amod tnv Emttponn)
Epunveiag Npotunwy (IFRIC) kat €xouv uloBetnBel and tnv Evpwnaikn Evwaon péxpt tnv 1n lavouapiou
2018. Emiong, ot v AOyw OLKOVOULKEG KATAOTAOELG £XOUV KATAPTLOTEL BACEL TNG APXNG TNG CUVEXLONG
™¢ dpaotnpldtnTag (going concern assumption).

H Etawpsia edapuodlet o6Aa ta Awebvrp Aoylotikd Mpotuma (AAN), ta Awebvrp MNpotuna
Xpnuatootkovoukng Avadopdg (AMXA) kot Tig Alepunveleg Toug mou €xouv epopUoyn OTLG EPYOOILEG
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M METKA

NG. OL OXETIKEC AOYLOTIKEG TIOALTIKEG, £XOUV £PAPUOOCTEL UE CUVETIELO OE OAEC TIG TTOPOUGCLA{OUEVEG
TepLOdouG.

3.2 Nouopa napouvoiaong

To véulopa mapouciaong eivat To Eupw (VOULOUO TNG XWpPag TG £6pag tng Etalpelag Kat TG UNTPLKAC
™NG) Kot OAa T Moo mapouactalovral oe Eupw, ekTog edv avadEpeTal SLadopeTIKA.

3.3 Xpron eKTNOEWV

H olvtagn Owkovoulkwv Kataotdoswv cludwva pe ta AMXA amaltel tn Xpron EKTUNOEWY Kol TV
aoknon Kpiong Katd tnv £popuoyn Twv AOYLOTIKWY apxwv tng Etatpeiag. Kpioelg, mapadoyxég kat
EKTIUACELG NG Aloiknong emnpedlouv TO OGO OTO OTMOL0 QAMOTIUWVTOL OPLOMEVA OTOLXElO TOU
EVEPYNTLKOU KOL UTIOXPEWOELG, TO OGO TIOU avayvwpiletal katd Tn SLapKELa TNG XPRONG YL OPLOUEVA
£006a Kal €080, KaBWE KaL TIC TTPOUGCLO{OUEVEC EKTLUNOELG YLOL TIG EVOEXOUEVEG UTIOXPEWOELC.

OL mopadoxEG Kal oL EKTLUAOELG aflodoyouvTal o cuvexf BAon kal cUpbwWva LE TNV LOTOPLKA EUMELPLA
Kol GAAOUG TTAPAYOVTEG, CUUMEPAAUBAVOUEVWY TIPOGEOKLWV YLa TNV EKBACN UEAAOVTLKWY YEYOVOTWY
mou Bewpolvtat Aoyikd KATw ormd TI¢ uPLoTAPEVEG cuVONKeg. OL EKTIUACELG KAl OL TIpOoSOXEG QUTEG
adopolv OTO MEAAOV KOL WG OUVETELN, TA TPAYHATIKA omotedéopata  elvat mbavo va
Sltadopomolovvtal amno Toug AoyLotikolg UTTOAOYLoUOUG.

3.4 AN\ayr) oTLG AOYLOTIKEG TLOALTIKEG

311G OKOVOUIKEG KataoTdoelg £€xouv ThpnBel oL AOyLOTIKEG TIOALTIKEG TIOU Xpnolpomotiénkav yla va
KATAPTLOTOUV oL OKOVOULKEG KataoTaoelg Ttng xpriong 2017, mpooaprooHeEVWY PE VEa MpdTuma, Kot TLG
avaBswpnoelg emi twv MNpotuTwy mou emnttdocouy ta ANXA (BA. mapdypado 3.4.1-2).

3.4.1 Néa Npotuna, Atepunveieg, AvaBewpnoelg kat Tponomnouoslg udLotapevwy Mpotinwv Ta
omnoia £youv teOei og oYU Kal £xouv ULoBeTNBel and thv Evpwnaikr) ‘Evwon

Ta akdAouBa véa Mpdtumna, Alepunveieg kat tpomomnotiostg NMpotinwy éxouv ekboBel ard to SupBouAto
AteBvwv Aoylotikwy Mpotunwv (IASB), €xouv uloBetnBel amo tnv Eupwnaikn Evwon kat n ebapuoyn
TOUG elval uTtoxpewTLkA amo tnv 01/01/2018 A petayevéotepa.

° ANXA 9 «Xpnuatoowkovoulkd Méoa» (epappoletal yLa TnoLeg meEPLOSoUG ou EEKLVOUV TV R
peta tnv 01/01/2018)

Tov loUALo Tou 2014, to IASB mpo£Bn otnv tehkr] €kdoon tou AMXA 9. OL BeATlwoEeLg ou enédepe TO
véo Mpotumo meplhappavouv tn Snuloupyia evog AoylkoU HOVTEAOU yla TNV TAfvOUnon Kol thv
EMUETPNON, £VA EVLALO TIPOVONTIKO LOVTEAOD YL K OVAUEVOUEVEG {NIULEC» AMOpEelwaongG, KAl emiong, uia
OUCLOOTIKA avapopPwUEVN TIPOCEYYLON YL TNV AOYLOTIKN avtlotdduiwong. To véo MMpOTumo E€xel
enidpaon otig eTaplkEG OKOVOULKEC KaTaoTAoELG woTdo0 Sev MPOEKUE AVAYKN OXNUOTIOUOU VEWV
npoPAEPewWV KaBwWE KAAUTITETAL Ao TIG NN UAPXOUOCEC TLG omoieg €xel AdPeL n Etatpeia.

Enidpaon and tnv epappoyr tou ANXA 9 «XpnHaTooLKOVOHLKA MEoa»
Tagwvopnon Kat empETpnon

To ANXA 9 e€aleidel TIg mponyoUeVeC kaTnyopieg Tou AAT 39 yia T XpNUOTOOLKOVO LKA TIEPLOUGLOKA
otolyela: dtakpatolpeva wg tn ARén, Savela kol analtrioslg kat dtabéoiua npog nwAnon.

SUpdwva pe to AMXA 9, Ta XPNOTOOLKOVOULKA LECH UETAYEVECTEPQ EMUUETPWVTAL OTNV £VAoyN afla
UECW TWV ONMOTEAECUATWY, OTO AMOCBECUEVO KOOTOG, Il 0TNV VAoyN afia HECW TWV AOUTWY GUVOALKWY
gloodnudatwy. H tafvounon Baoiletal os dUo kpitrpla:

Etioieg owovopurés karooraoeis yio. ) ypron arxo 1n lavovopiov éwg 31y Aexeufpiov 2018
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. TO ETUXELPNUOTIKO HOVTEAD SLaXELPLONG EVOC XPNOTOOLKOVOULKOU GTOLXELOU TOU EVEPYNTLKOU,
SnAadn £dv otoxog ival n Slakpdtnon Le oKOmO TNV eiompaén CUUBATIKWY TAUELNKWY POWV 1 N
elompagn CUPPATIKWY TOUELOKWY POWV KOOBWG KAl N TWANGN XPNHATOOIKOVOULIKWY TIEPLOUCLOKWY
oToLXELWV KaL

. £AQV OL CUUPOTIKEG TOMELAKEG POEG TOU XPNHUOTOOLKOVOWLKOU OTOLXElOU TOU €vepynTIKOU
ouvioTavTtal AmOKAELOTIKA 0€ amomAnpwur kedpahaiou kot TOKwv eni Tou ave{dodAntou umoAoinou
(«SPPI» kpltriplo).

Me tnv uloBétnon tou AMXA 9 b6ev mMpPoékuPe avaykn oxnUOTIOpOU VEwV TPOPAEPEwWY KabBwg
KaAUTITETOL QO TIG 8N UTIAPXOUOEG TIC oTtoieg £xeL AdBeL n Etatpeia.

Amnopeiwon:

H Etalpelo edpappolel tnv amlomolnpévn mpooéyylon tou AMNXA 9 yla TOV UTOAOYLOMO TwV
OVOUEVOUEVWY TILOTWTIKWY {NULWY, cUpdwva P TV omola, N poBAsdn {NULAG EMUETPATOL TTAVTOTE
0€ 00O (00 JLE TIG AVAUEVOUEVES TILOTWTLKES {NULEG KaB' OAN TN SLapkeLa {wr¢ Yo TLG ATALTHOELG Ao
TEAQTEC KOL TA OUMPATIKA TEPLOUCLOKA oTolxela. Mo Ttov TMPoodloplopd TWV OVOUEVOUEVWY
TUOTWTIKWY {NULWV OE OXEOn ME TIG OMALTAOEL amd TeAdteg, n Etalpeio xpnolpomolel mivaka
npoPAEPEWY TOTWTIKAG {NULAC pe Bdon TNV evhAikiwon twv umoloinwy, Baoct{OUevo oTa LOTOPLKA
otolxela TG ETalpeiag yLa moTWTLKESG NULEG, TTIPOCAPOTHEVO YLa LEAAOVTLKOUG TIOPAYOVTEG OE OXECN
LE TOUG ODEINETEG KOL TO OLKOVOUIKO TteplBAAAov. ELSIKA yla TOV TPOoSLOPLOUO TWV QVAUEVOUEVWV
TUOTWTIKWY {NULWV ovadoplkd HE Ta CUMPOTIKA Teplouclakd otolxeia, Aapfdavetal unmoyn o
EKTLLWHEVOC pUBUOC TtpowpPN¢ Slakomng ocupBacswy, To VOG TWV PNTPWV O TEPIMTWON TTPOWPNC
SLaKoTN G KABWGE Kol TO OXETLKO TTOCOOTO ELOTIPAELLOTNTAG.

° ANXA 15 «Ecoda amd fuppacelg pe Nehdrteg» (epapuoletar yia €Tnoleg MePLOSOUG TOU
§ekwvouv TRV 1) petd tnv 01/01/2018)

Tov Mdto tou 2014, to IASB mpo£fn otnv €kdoan evog véou Mpotumou, tou AMXA 15. To ev Adyw
MpoTuTo Elval MANPWE EVOPLOVIOUEVO HE TIG ATOLTHOELG TTOU adopolVv aTNV avayvwpLon Twv ecddwv
ocludwva HE TG aPXEG TOOO TwV AMNXA 600 Kal TWV APEPIKAVIKWY TEVIKA MapadekTwy AOyLOTIKWV
Apxwv (US GAAP). Ou Baoikég apxég otic omoieg Baoiletal to ev Adyw MNpdtumo sival cuveneig pe
ONUOVTIKO HEPOG TNG TPEXOUCOCG TPAKTIKAG. To Vvéo MMPpOTUMO avapévetal va PBeATuwosl T
XPNUOTOOLKOVOULKA TAnpodOpnaon, kKaBlepwvovtag éva Mo Loxupo mAaiotlo yla tnv eniluon Bspdtwy
TIOU TPOKUTITOUV, EVIOXUOVTAG TN CUYKPLOLUOTNTA HETOEU KAGSWVY Kol Kepalalayopwy, TAPEXOVTAG
TIPOOHETEC YVWOTOTIOLAOELG KAl SLEUKPLVI{OVTAG TOV AOYLOTIKO XELPLOUO TOU KOOTOUC TWV CUUPBACEWV.
To véo Mpdtumo €pxetal va avtkataotnoel to AAM 18 «Ecoda», to AAM 11 «KOTAOKEUOOTIKEG
JupBaoelgy, KaBWE Kal oploPEVEG Alepunveieg Ttou oxeti(ovtal pe Ta €0oda. To véo MpotuTo Sev £XeL
enibpacn oTig eTalpLKEG OKOVOULKEG KATOOTAOELG.

Enidpaon anod tnv edpappoyn tov AMNXA 15 «Ecoda and ZupBacelg pe NeAategn

Tnv 01/01/2018, n Etatpeia uloBétnoe to AXMNA 15, epappolovtag To mapov MNpdTumo avadpouLkad, e
TNV CWPEUTIKA EMISPaACN TNG APXKNG EPOPUOYAG VO avayvwplleTal KATA TNV NUEPOUNVIA TNG APXLKAG
ebappoync.

H Etatpeia avayvwpilel €0o6a otav (1) kaBwg) ekmAnpwvouv pia Sécpevon ektéleong, LetaBiBalovrag
£€va uTtooYOpevo ayaBo f pla untnpeoia (dnAadn éva otolxelo Tou evepyntikol) og évav rehdtn. Eva
otolxelo tou evepyntikol petafiBdletal otav (f Kabwg) o MEAATNG AmOKTA Tov €AEyX0 TOU oTolxelou
outoU. O TeEAATNG QUMOKTA TOV £AEYX0 €VOG OTOLXElOU TOU evepyntikou (ayaBoul n unnpeoiag), otav
Umopel va kateuBUVeL TN XPAon Tou Kal va AdpUPAVEL OUCLOOTIKA OAa Ta UTOAELOUEVA 0dEAN amo
auTo.
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To mooo tou ecddou Tou avayvwplletal, €ival To OO MOU KATAVEUETOL 0T SECUEUON EKTEAEONG TNG
oLuBaong ou €xeL ekmAnpwOei. H 6£cpeuon exktéleong tng cuUBaong popel va ekmAnpwOei eite oe
MLOL CUYKEKPLUEVN XPOVLKN OTLYWN ELTE HE TNV MAPOSO TOU XpOvou. lNa tig SeopeVOELG EKTEAEGNG TTOU
EKTIANPWVOVTAL LE TNV TtIAPoS0 Tou Xpovou, n Etalpeia avayvwpilel £co0da pe TV mapodo Tou xpdvou
, ETUAEYOVTOC TNV TILO KATAAANAN pLEBO0SO EMUETPNONG TNG TPOOSOU WG TIPOG TNV EKTMANPWON TG KABE
S6éopeuong ektéleong. Ou katdAAnAeg péBodol emUéTpnong tng mpoodou meplhappavouv TOcO
peBodoug Baoel twv ekpowv (output methods) 6o kat peBodouc Baoel Twv elopowv (input methods).

H Etaupeia Sev eixe kapia enidpaon otnv kepdodopia f Tn xpnuatookovoukr B€on Tng KATA TV
npwtn ebappoyn tou AXNA 15, pe amotéAeopa va pny yivel kauio mpooapuoyn ota «AmoteAéopata
£1c Néovy.

° Awevkpvioelg oto AMXA 15 «Ecoda and IupPaocelg pe Meldteg» (edpappoletal yla ETAOLEG
NeEPLOSOUG IOV §EKLVOUV TNV ) peTd tnv 01/01/2018)

Tov AntpiAto tou 2016, to IASB mpo£Rn otnv ékdoaon Sleukpvicewv oto AMXA 15. OL TPOTOMOLOELG TOU
AMXA 15 6ev petaBallouv T Baoikég apxeg Tou Mpotumou, aAAd TtapEXouV SLEUKPLVIOELS WE TTPOG TNV
edappoyn Twv ev Adyw apxwv. OL Tpomomnolioelg SLEUKPLVI{ouV TOV TPOTIO LE TOV OO0 avayvwpiletal
pla éopeuon exktéleong oe pia ocbpPBacn, mwe mpoodlopiletal av pia olKovouLk ovtotnta anoteAel
Tov evioA€a fj Tov eviohod0)X0, Kal wg tpocdlopileTal av to €0060 amo tn xoprnynon uiag adelag Oa
TIPETIEL VA OVOYVWPLOTEL OE Mid OUYKEKPLUEVN XPOVLKN OTIYUR N HE TNV MApodo tou Xpodvou. O
TPOTOTOLAOELG SV €XOUV eMidpaon oTIC eTalpLkEG OLKOVOULKEG KaTtaoTAoELG.

° Tpomnonoinon oto AMXA 2: «Ta§wvounon kat Empétpnon ZuvalAaywv NMAnpwpng Baoct{opevwv
o€ ZUMMETOXKOUG TitAoug» (epappoletal yLa TAOLEG MTEPLOSOUG TTOU EEKLVOUV TNV | META TNV
01/01/2018)

Tov loUvio tou 2016, To IASB 1tpoéRn otnv £kSoon Tpomomnoinang MepLOPLOUEVOU okomol ato AMXA 2.
JKOTIOG TNG €V AOYW TPOTOTMOLNOoNG elval va mapAacyel SLEUKPLVIOELG OXETIKA E TOV AOYLOTIKO XELPLOUO
OUYKEKPLEVWY TUTIWV cuvaAlaywv TIANpwUNAG PBacllOPevwyY O CUMUETOXIKOUC TitAoug. Mo
CUYKEKPLUEVQ, N TPOTIOTIOLN G ELOAYEL TG OTTALTIOELG OXETIKA LLE TOV AOYLOTLKO XELPLOWO TNG EMiSpacong
Twv npoUnoBécewv KatoxUpwaong Kal N KATtoxUpwaong oTNV EMLUETPNON TWV TANPWUWV Bocl{OUEVWV
0€ GUUUETOXLKOUG TiTAoUG ou Slakavovilovtal Pe PETPNTA, TOV AOYLOTIKO XELPLOKO TWV CUVAAAQYWV
TANPWUWV BACIOUEVWY OE CUUUETOXLIKOUC TITAOUG TToU dEPOUV £Val XAPAKTNPLOTIKO SLOKAVOVIGHOU
oe ouudnolotiky BAaon yla umoxpEwaon mapakpAtnong ¢opou, kabwg Kal pia tpomonoinon otoug
0pouc Kat tpolmoBEoelg piag mAnpwunic Bacl{OUeVNC 0 CUUUETOXLKOUG TITAOUG, N omoia PeTaBAAAEL
v taflvopunon TnG ouvoAAayng omd Slakavovi{OpeVn WE UETPNTA Ot  SLAKAVOVIIOUEVN ME
OUMUETOXKOUG TitAoug. OL tpomomolosl Sev €xouv emidpacn OTIC ETALPIKEC OLKOVOULKES
Katootaoelg.

° Tpomnonownoslg oto AMXA 4: «Edpappoyn tov ANMXA 9 Xpnuatoolkovoukd Méca o€ GuvSUAoHO
Le to AMXA 4 Aodaliotikég Zupupacels» (edpappoletal yla eTNOLEG MEPLOSOUG OV §EKLVOUV TV
f peta tnv 01/01/2018)

Tov ZentéupBplo tou 2016, to IASB mpogPn otnv £€kSoaon Tpomomnoloewv oto AMXA 4. IKOMO¢ TwV &V
AOYW TPOTIOTIOLNCEWV Elval va TIPOCSLOPLOTEL O XELPLOUOG TWV MPOCWPLVWY AOYLOTIKWY EMLEPACEWV
AOyw Tt SladopeTikAg nuUepopunviag Evapéng oxvog tou AMXA 9 Xpnuotoolkovoulkd Méoa Kat Tou
uno ékdoon Mpotumou yla TG acdaALOTIKEG oUMPAceEL;. OL TPOTIOTOLNCEL, OTLG UDLOTAUEVES
analtioelg tou AMXA 4 eTUTPEMOUV OTLG OLKOVOULKEG OVTOTNTEC TWV OTolwv oL KUPLEC pacTnPLOTNTEC
ocuvbdéovtal pe aoddalion va avaBdallouv thv edappoyni tou AMNXA 9 éwg to 2021 («mpoowpvn
artaAAayr »), KoL EMLTPEMOUV O OAOUG TOUG EKSOTEG A0PAALOTIKWY CUUPBACEWVY VO OVayvwpLoouv ota
Aoutd ouvoAkd €co6a, avtl ota kKEPSN N OTLG {NLEG, TN UETAPANTOTNTA TTOU eVEEXETAL VA TIPOKUEL
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amno tnv epappoyn tou AMXA 9 npwv tnv €kdoaon tou vEou Mpotumou yla T acdaALoTIKEG CUUPBACELS
(«mpoaoéyylon emikdAudng»). OL Tpomomolioel; Sev €xouv emibpacn OTIG ETALPIKEG OLKOVOULKEC
Katoaotdoelg.

° Etroleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (epapuoletal yla ETAOLEG TEPLOSOUG TTOU
§ekwvouv TNV 1) petd tnv 01/01/2018)

Tov AekéuPBplo Tou 2016, to IASB mpoERn otnv €kdoon «Etrnoleg BeAtiwoelg twv AMXA — KikAog 2014-
2016», n omola amoteAeital amnod pia oelpd TPOTOMOLCEWY O OpLlopéva NpdTuma Kal anoteAel HéEpog
TOU TIPOYPALUATOG YL TLG ETNOLEG BEATLWOELG oTa AMXA. OL TPOTOMOLNOELG TTOU TEPAA L BAVOVTAL OTOV
KUKAO aUTOV Kal £Xouv edapuUoyr YL ETAOLEG TTEPLOSOUG TTOU EEKIVOUV TNV 1 LETA TNV 1N lavouapiou
2018 eival oL €€nG: ANXA 1: Alaypadn Twv BpaxunpoBeopwy eaLPECEWY YLa TOUG ULOBETOUVTEG yLa
Tpwtn dopd ta AMXA, AAN 28: Emuétpnon piag ouyyevouc f piag kowvompagiag otnv eUAoyn afia. Ot
Tpomonolnoelg Sev £xouv eMibpacn oTLG ETALPLKEG OLKOVOULIKEG KATOOTAOELG.

e  Tpomomnouiosig oto AAM 40: «Metadopég Enevbloswv ag Akivnta anod r o€ AAAEG KaTnyopieg»
(epappodleton yia stioleg neptddoug ou ekvolv tnv i petd thv 01/01/2018)

Tov Aekéupplo tou 2016, to IASB mpoEPn otnv £€K600N TPOTOMOLOEWY TIEPLOPLOUEVOU OKOTIOU OTO
AAN 40. TKOTOG TWV €V AOYW TPOTIOTIOLNCEWV £lval va evioxuBel n apyn yla Tig petadopég amno, f o
enevbUOELC 0 akivnta, woTe va kaboplotel OtL (a) pia petaBifacn amo, | o enevéUOEL 0 akivnTa
Ba mpénel va mpaypatonoleital povo epOoov UTApXeL LETABOAN OTN XPron Tou akwhATtou, Kat (B) uia
tétola petaBoln otn xprion Tou akwrtou Ba repleAdpuPBave tnv 0LoAdYnN o TOU KOTA TTOGOV TO £V AOYW
akivnto mMAnpol Ta KpLtrpla Ta&VOUNonG Tou WG eMeVEUTIKO akivnto. H ev Aoyw petafoln otn xprion
Ba mpénel va unootnpiletal and oxXeTIKn TekUnplwon /amodeiktikd otolxeia. OL tpomonotioelg Sgv
€xouv enibpacn oTLG eTALPLKEC OLKOVOULIKEG KATAOTACELG.

° EAANXA 22 «ZuvaAlayég oe Z€vo Nopwopa kat MpokatapAntéo Avtaldaypa» (epapudletan yia
etAoLeg mepLddoug tov §ektvolv TV | petd thv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv €kdoon piag véag Atepunveiag, tng EAAMXA 22. H ev
Aoyw Ateppunveia mepAapBAVEL TIC AMALTAOELS OXETIKA UE TN OUVAANYHATIKA LooTLpio TTou Ba TipEmel
VOl XPNOLUOTIOLELTOL KOTA TNV TTOpoUoLacn cuvalaywyv o€ EEVo VOpLoMA (TT.X. oUVAAAQYEG E006wWV)
otav £xel AndOei 1) 500l mAnpwun mpokataBoAikd. H véa Alepunveio Sev €xeL emibpoaon OTLG ETALPIKEG
OLKOVOULKEG KOTaoTAOELG.

3.4.2 Néa Npoétuna, Aiepunveieg, AvaBswphoelg kot Tpomomnooslg udLotapevwy Mpotinwv ta
omnoia 6ev £xouv akopa tebel og oYL N Sev £xouv VL0BeTNOEL and thv Eupwnaikr Evwon

Ta akohouBa véa Mpotuma, Alepunveiec kal Tpomomolnoelg Mpotunwv €xouv €kboBel amd to
JupBoUAlo AteBvwv Aoylotikwy Mpotumwv (IASB), aA\d eite Sev €xouv akoun tebel og oL eite dev
£€xouv uLoBetnBel amnod tnv Evpwnaikn Evwon.

° ANXA 16 «MoBwoelg» (edpappoletal yia €TNOLEG TEPLOSOUG OV {EKLVOUV TV i META ThV
01/01/2019)

Tov lavoudptlo tou 2016, to IASB ipo£fn otnv €kdoaon evog véou Mpotumou, Tou AMXA 16. Ikomoc tou
£€pyou tou IASB rtav n avantuén evog véou MpoTuTou yla LLoBwaoeLg Tou kaBopllel TIC apXEC TG OTIOLES
edpapuolouv kol ta SUo pépn ot pio cUpPaon - dnAadn Kot o MeAATNG («0 ULOBWTAC») KOl O
TPOUNBEUTAG (€0 EKULOBWTACY) - Lo TNV TTOPOXH OXETIKWY TANPOdOPLWV LA TLG LOBWOELG KATA TPOTIO
TIOU OMELKOVI{EL TILOTA AUTEG TG cuVaAAayEG. MNa TNy emitevén autol Tou okomou, o plebwtng Ba
TPETIEL VAL AVAYVWPLOEL TA TIEPLOUGLOKA OTOLXELD KL TLG UTIOXPEWOELG TIOU QITOPPEOUV Ao Th HicBwon.
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To avwtépw €xouv uoBetnBel amd tnv Eupwmaiky Evwon pe nuepopnvia évapéng toxvog tnv
01/01/2019.

H Atoiknon mpoéPn og avdAuaon tg avapevouevng enidpaong tou AMXA 16 tnv 01/01/2019 kabwg kat
OTNV EKTULWHEVH EMIMTTWON TOU OTLG OLKOVOULKEG KOTOLOTACELG. KOTd TN HETABAON, OL UTTOXPEWOELG TTIOU
QTOPPEOUV ATO TLG UPLOTANEVEG AELTOUPYLKEG ULoBwoelg Ba mpoetodAnBouv xpnoLomoLwvTag To
OXETLKO emLTOKLO TIpoefddAnaonc. H mapouoa afia mou Ba mpokUPel Ba avayvwpLloTel WS UTIOXPEWGN
arnd PoBwoeL. To SIKALWHUATA XPrioNG TWV TEPLOUCLAKWY OTOLXELWV Ba emipueTpnOouv Lodmooa pE ThV
UTIOXPEWON Ao ULOBWOELG, TPOCUPUOCUEVO KOTA TO TTOGO TUXOV TIPOTANPWHEVWY 1] £80UAEVUEVWV
pLoBwpdtwy. H Etalpeia Ba epappoosl 1o véo mMPAOTUTO XPNOLLOTIOLWVTOG TN UEBOSO CWPEUTIKAG
enibpaong, cUudpwva UE TNV oMol TA CUYKPLTIKA OTOLXEld TOou Tponyouuevou €toug dev Ba
enavadlatunwbouv. NapaAinAa, Ba mapaocxebouv eneEnynoelg Twv AOYwWV yla TIG LETAPBOAEG TwV
OTOLXELWV OTLG OLKOVOULKEC KATAOTACELC, WG AMOTEAECHA TNG EPappoyng Tou AMXA 16 yia mpwtn ¢popda.
H teAkn enidpaon tng epappoyrg tou ANXA 16 Ba eaptnBel amd to emtokio mpoefdPAnong Katd tnv
01/01/2019, tov mpocdLoplopd Twv cUPPBACEWY HicBwaong Tou eurmintouv oto nedio epappoyrng tou
VEOU TIPOTUTIOU KATA TNV NUEpPoUNnvia autr, Tnv teAkn afloAdynon yla tn SLdpKela Twv Hobwoswy,
Slaitepa 6oov adopd tnv €AGKNON TUXOV SIKALWUATWY AVAVEWONG KOL TEPUATIOUOU.

JUVOTTTIKA, PE Bdon tnv Tpéxouca ektipnon tng Sloiknong, n enidpacn anod tnv uloBetnon tou AMXA
16 avapévetal va eival wg g€Ng:

TNV KATAOTOON XPNUATOOLKOVOULKA G Béong katd tnv 01/01/2019 avapévetal alénon oto cUVOAo Twv
TIEPLOUCLOKWY OToLXElwV AOyw Kepalalomoinong Twv MEPLOUCLAKWY OTOLKElWV pE Sikalwpa xprong
Kal pa avtiotoyn avénon Twv UTOXPEWOEWV amd ULobwoelg, Uouc petall € 420 xtA. koL € 520 xtA.

TNV KOTAOTOON AMOTEAECUATWY yla Tt xprion 2019, ot anooBEoelg avapévetal va auénboulv amnod €
108 x1A. ewg € 132 XLA. Kol oL «XpewoTLKol TOKoL Kal cuvadr €€oda» avapévetal va auvgnBouv and € 13
X\, €wc € 15 x\.. H peiwon twv ££66wv amd evoiklo avapévetal va odnynosl oe BeAtiwon twv
«AELTOUPYLKWY KEPSWV TIPO XPNHOTOOLKOVOULKWY KOL EMEVOUTIKWY SpaoTnpLOTHTWY, anMocBEcEwv»
Katd repinou € 120 yIA.

° Tpornonowoslg oto AMXA 9: «MponAnpwOévta Ztoxeia pe Apvntiki Anddoon» (epappolstal
yla eTAOLEG MEPLOSOUE TToU EEKLVOUV TNV A petd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoéPRn otnv €k600N TPOTIOTIOLCEWY TEPLOPLOUEVOU GKOTIOU OTO
AMXA 9. BAoel Twv UPLOTAPEVWV ATIOLTHOEWY Tou AMXA 9, Hict OLKOVOULKE ovToTnTa Ba EMUETPOUCE
£V0l XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU HE apvnTikn arnddoon otnv eVAoyn afio péow Twv
QMOTEAECUATWY, KABWE TO XOPAKTNPLOTIKO TNG «APVNTIKAG amodoong» Ba pnopoloe va BewpnBel otL
SnuLoupyel evEEXOUEVES TAUELOKEC POEC OL OToleG Sev amoteAovvTal Hovo amod mAnpwHES kedataiou
KOl TOKOu. BAOeL Twv TPOTIOTIOL|CEWY, OL OLKOVOUIKEG OVTOTNTEC ETLTPETETAL VO ETULUETPOUV
OUYKEKPLUEVA TIPOTIANPWTEN XPNLATOOLKOVOULKO OTOLYXELO TOU EVEPYNTLKOU UE apvNTLKN anddoon oTo
anmooBeCPEVO KOOTOG ) aTnV eVAoyn ala HECw TWV AOLTWV GUVOALKWVY 008wV, edpooov TTAnpeital pia
OUYKeEKPLUEVN TipoUmoBeon. H etalpsia Ba efetdosl tnv emimtwon OAwvV TwV TAPOMAVW OTLC
OLKOVOULKEG TNG KATAOTAOELG, av Kol SeV aVOUEVETAL va £XOUV KATIOLX OUGCLOOTIKA emidpacn. Ta
AVWTEPW €XOUV ULOBETNOEL amo tnv Eupwnaikn Evwon e nuepopnvia évapéng oxvogtnv 01/01/2019.

o EAANXA 23 «ABefatdtnta oXetik@ pe Xewpiopoug Popou Elcodripatog» (edpoappoletar yia
£TN0OLEG MEPLOSOUC TToU EeKLvOUV TNV | Hetd thv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£Pn otnv €kdoon piag véag Alepunveiag, tng EAANXA 23. To AAM 12

«Dopol Eloodrpatog» mpoadlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kat avaBaAAopevou ¢opou,

oG Sev TpoaSLopilel Tov TPOTO He TOV Omoio Ba MPEMEL Vo AVTIKATONTPL{OVTAL OL EMIMTTWOELS TNG

apepatdtntac. H EAANXA 23 mepthappavel Tig emunpoobeteg tou AAM 12 amnattroelg, mpoadlopilovtag

Etioieg owovopurés karooraoeis yio. ) ypron arxo 1n lavovopiov éwg 31y Aexeufpiov 2018

2elida 23 omd 57



M METKA

TOV TPOTIO HE TOV Omoio Ba TPEMEL va avtlkaTtomtpl{ovtal oL EMUTTWOELG TNG afeBaldtnTtag otov
AoyloTikd xelplopd twv ¢opwv elocodrjpatog. H etalpeia Oa efetdoel tnv emimtwon OAwWvV Twv
TAPANAVW oTL OWKOVOULKEG TNG KATAoTACELS, av Kal deV avaUEVETAL va €XOUV KATIOLO OUGLOOTIKNA
enibpaon. Ta avwtépw €xouv uLoBetnBel amo tnv Eupwnaikn Evwon pe nuepounvia évapéng Loxvog
tnv 01/01/2019.

° Tpomnonowoslg oto AAM 28: «MoakponpOOeoHEG ZUMHUETOXEG OE ZUYYEVELG Kot Kowvompagisgn
(epappoleton yia eTioLeg mepldSoug ou §eKvolv tnv R petda tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB tpoéRn oTnV K00 TPOTIOTOLCEWV TIEPLOPLOKEVOU OKOTIOU 0TO AAT
28. IKOTOG TWV €V AOYW TPOTIOTOLOEWY £lval N Tapoxr SLEUKPIVIOEWV OXETIKA HE TOV AOYLOTLKO
XEPLOUO TWV HAKPOTPOBECUWY CUMMETOXWV O Wlo ouyyevn 1 kowompagia — oTlg omoieg Sev
edapuodletal n uéBodog tng kabaprc B£ong — Baosl tou ANXA 9. H etatpeia Ba e€etdosL tnv enintwon
OAWV TWV TapaAmAvw oTlG OLKOVOULKEG TNG KaTAoTAoELg, av Kal §ev aVOMEVETAL va €XOUV KATIOLOL
ouolaoTikA emibpacn. Ta avwtépw €xouv uloBetnBel amod tv Eupwnaikn Evwon pe nuepounvia
£vapéng woxvog tnv 01/01/2019.

° Etrjoleg BeAtlwoelg twv ANXA — KUkAog 2015-2017 (epappoletal yla ETACLEG TEPLOSOUG TTOU
€ekwvouv TNV 1) petd tnv 01/01/2019)

Tov AekéuPplo tou 2017, to IASB mpo£Bn otnv ékdoon «Etrioleg BeAtiwaoelg twv AMXA — KikAog 2015-
2017», n omola amoteAeital Ano pia oelpd TPOTOMOLCEWY OE OpLopEVa MpoTuTa Kat amoteAel pépog
TOU TIPOYPAUUATOC VLA TIG €THOLEG BeATLwoelg ota AMXA. OL TpOTOToLoELg Tou iephaBavovtal oTov
KUKAO autov eival ot €€n¢: ANXA 3 - ANXA 11: SUMUETOXIKA SIKOLWLATO TIOU KATEIXE TPONYOUUEVWG O
OTTOKTWVY Of pia amo kowou Aettoupyia, AAM 12: EMMTtwoelg oTov pOpo EL60SAUATOC Ao TANPWHES
ylot XPNUOATOOLKOVOULKA MEcA Taflvounuéva wg otolxela twv Wblwv kepalaiwv, AAN 23: Koéotn
Savelopol emNéfpa yla kedpalatomoinon. OL TpomomnoLnoelg ePpappolovTal yla ETAOLEG TIEPLOSOUC
mou €eKvouv TtV 1 HeTd tnv 1n lavouapiov 2019. H etatpeia Ba e€etdoel TNV enintwon OAwWvV Twv
TAPATAVW OTL OWKOVOULIKEG TNG KATAOTACELS, av Kal §gV avaUEVETAL va £€(OUV KATIOLO OUGLOOTIKNA
enibpaon. Ta avwtépw dev £xouv uloBeTnOei amnod tnv Evpwrnaikr Evwon.

° Tpornomowjoelg oto AAM 19: «Tpomomoinon, MNepikomn R Alakavoviopog Mpoypapportog
KaBoplopévwy Mapoxwv» (epapudletal yia €TNoLeg MEPLOSOUG OV §EKLVOUV TNV | LETA TNV
01/01/2019)

Tov OeBpoudplo tou 2018, to IASB mpo£Pn otnv €K60CN TPOTIOMOLNCEWY TIEPLOPLOKEVOU OKOTIOU OTO
AAN 19, Baoel Twv oMolwv Hia OLKOVORLLKT) OVIOTNTA OUTALTEITAL VO XPNOLULOTIOLEL ETILKALPOTIOLNEVEG
OVAAOYLOTIKEC TTAPASOXEG KATA TOV IIPOCSLOPLOO TOU KOOTOUC TPEXOUCAG UTINPEGLOG Kal Tou KaBapou
TOKOU Yla ThV EVamtopévouoa epioSo HETA TNV TPOTOMOLNON, TNV TIEPLKOT i TOV SLOKAVOVIGUO eVOC
T(POYPAUUOTOC KABOPLOUEVWY TIOPOXWV. TKOTIOC TWV €V AOYW TPOTIOTIOLNOEWY ELVaL N evioxuon Tng
KATAVONONG TWV OLKOVOULKWY KOTAOTACEWV KAl N TIapOoXH| MEPLOCOTEPO XPHOLUWY TANPOPOPLWV OTOUG
Xpnoteg autwv. H etalpela Ba efetdoel tnv enintwon OAWV TwV MAPATIAVW 0TI OLKOVOULIKEG TNG
Kataotdoelg, av kot §gv avapuEveTal va £X0UV KATIOLO ouaLaoTikn enidpacn. Ta avwtépw Sev €xouv
uLoBeTnBel amod tnv Eupwnaikn Evwon.

° AvaBswpnon tou EvvololoyikoU MAaioiov tng Xpnuatootkovoputkng Avagopag (epappoletal
yloL £THOLEG MEPLOSOUC TTou EeKtvouv TNV ) Hetd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéfn otnv avaBewpnon Ttou Evvololoyikou [MAaiciou tng
XPNUATOOLKOVOULKNG Avadopds, GKOMOE TNG Omolag ATV N EVOWHATWON CNUOVIIKWY Bepdtwy ta
omoia dev kaAUTITOVTAY, KABWC EMIONG KAL N ETUKALPOTIOLNGN KAl TTOPOXr) SLEUKPLVICEWV OE OXECN UE
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ouyKekpluévee kaBobdnynoelg. To avaBewpnuévo Evvololoyilkd MAaiclo TG XpnUOTOOLKOVOULKNG
Avadopdg nepthapPavel Eva vEo KEPANOLO OXETIKA LE TNV EMLUETPNON, OTO Omoio avaAUeTal n £vvola
NG EMUETPNONG, CUUTEPIAAUBAVOUEVWVY TIAPAYOVIWVY TIOU TIPETEL va AapBdvovtat umoyn Kotd thv
erloyn piag Baong empétpnong, BEuota OXETIKA UE TNV Mapoucioon Kal yvwaotonoinon otig
OlkoVoULKEG Kataotdoelg kat kabodnynon avadoplkd HE TNV omoavayvwplon oTolxelwv Tou
EVEPYNTLKOU KO UTIOXPEWOEWV amo TiG Owovoulkég Kataotdoels. Mepattépw, to avabewpnuévo
Evvolohoyikd MAaiolo tng Xpnpatootkovoutkng Avadopdg nepthapfavel BEATIWHEVOUG OPLOUOUG TWV
OTOLXELWV TOU EVEPYNTLKOU KAl TWV UTNIOXPEWOEWY, kaBodrynon mou unoBonBad tnv epappoyn Twv ev
AOYW 0PLORWY, ETUKALPOTIONON TWV KPLTNPLWVY YLA TNV AvayvweELon TWV OTOLXELWY TOU EVEPYNTLKOU Kol
TWV UTIOXPEWOEWVY, KABwC emiong Kol SLEUKPLVIOELC 0 ONUAVTIKOUG TOUELS, OMWG oL poAoL NG
Slaxeiplong, ™G ouvinpnukotntag Kot TG  afefoldtnTag KOTA TNV EMUETPNON  OTNV
XPNUOTOOLKOVOULKA TIANpodopnaon. H etalpeia Ba efetdosl TNV enimtwon OAWV TwV TOPONTAVW OTLG
OLKOVOULKEG TNG KATAOTACELG, av Kol OEV AVOUEVETAL VA £XOUV KATIOLOL OUCLOOTIKN enibpaon. Ta
avwTEpW Sev €xouv uLoBetnBel amd tnv Eupwmnaikn Evwon.

° Tponomowoelg ot Avadopég tou EvvolodoywkoU MAawciov tNG XPNHOTOOLKOVOULKAG
Avadopdc (epappoletan yia etioleg meptddoug rtou §ektvolv tnv | Hetd tyv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpo£fn atnv £ékdoon Tpomomnoloswv otig Avadop£g tou Evvolohoyikol
MAaLoiou TNG XpnUATooLkovo kNG Avadopdc, oe cuvEXeLa TG avaBewpnong tou. Oplopéva Mpotumna
nephapBdavouv pntéc avacdopéc oe Tpoyevéotepeg €kSOOELC Tou EvvololoyikoU [MAatciou tng
XPNHUATOOLKOVOULKNG Avadopdg. ZKOTIOG TwV £V AGYW TPOTIOTOLCEWVY ELVAL N ETMLKOLPOTIOLNCN TWV WG
avw avadopwv Kal n umoothplen yla tn petdpacn oto avabewpnuévo Evvolohoyikd MAaiclo tng
Xpnuatootkovoulkng Avacdopds. H etalpeia Ba efetdoel v enimtwon OAwWV TWV TAPATIAVW OTLG
OLKOVOILKEG TNG KOTooTAoEL, av KAl Sev aVAUEVETOL Vo £X0UV KATIOLOL OUOLAOTIKY emnidpaon. Ta
avwTEpw Sev €xouv uLoBetnBel amod tnv Eupwmnaikn Evwon.

° Tponomnowoelg oto AMXA 3: «Oplopog piag Emyeipnong» (epappoleton yia eTRoLeg mepLodoug
1iou §ekvolv TV | petd thv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB TpoEPn otnv £KS0CN TPOTIOTIOL|CEWV TIEPLOPLOUEVOU GKOTIOU OTO
AMXA 3 mtpoKelpévou va BeATLWOEL Tov oplopd piog emxeipnong. O tpomomotioslg Ba Bondroouv Tig
eTalpeieg va mpoodloploouv av pia amoKTnon omoTeAEl OUVEVWON EMXELPNOEWV 1 OMOKTNON
OTOLXELWV TOU evepYNTIKOU. O TPOTIOTOLNEVOC OPLOUOC EMLONUAIVEL OTL N EKPON| LLOG ETILXELPNONG Elval
va TTapEXEL ayaBa Kal UTINPECLEG OTOUG TTEAATEG, EVW O TIPOYEVECTEPOG OPLOLOG £0TIOLE OTLG AMoSOCELS
UTIO TN HoP P LEPLOUATWY, XOUUNAOTEPOU KOGTOUG | GAAWY OLKOVOULKWY 0PEAWV OTOUC ETTEVOUTEG Kall
oe tpitouc. EmumAéov TNG Tpomomnoinong Tou oplopol TG emixeipnong, to IASB péow TNG eV Adyw
£€kboong mopExel cupMAnpwpatiky kabodrynon. H etalpeia Ba e€etdoel TNV enimtwon OAwWV TwvV
APATAVW 0TI OKOVOULKEG TNG KATAOTACELS, av Kal dev aVAUEVETAL va £XOUV KATIOLO. OUGLOOTIKNA
enidpaon. Ta avwtépw Sev £xouv uLoBeTnOel amo tnv Eupwnaikn Evwon.

° TpomnonouwoeLg oto AAM 1 ko oto AAIM 8: «OpLopog tov Ouotwdoug» (epappoletal yia ETAOLEG
eEPLOSOUG IOV §EKLVOUV TV 1) petd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB TpoERN oTNV £€KS0CN TPOTIOMOLNGEWV OTOV OPLOUO TOU oUcLwdoUG,
TIPOKELUEVOU VO KOTAOTEL EUKOAOTEPO VLA TG ETALPELEC VA TTpOBOUV O AOKNON KPLlong OXETLKA UE TO
ouolwdeg péyeboc. O oplopdg tou ouowdoug Ponba T etalpeieg va amodacicouv ToLEG
mAnpodopie¢ Ba mpénel va meplindBouv otig Olkovoplkeg Toug Kataotdoesl. O vEog oplopog
tpomnormnolel to AAM 1 kat to AAM 8. OL TpomomnoLioeLg anocadnvilouv ToV 0pLORO TOU oUCLWSOUG Kat
WG aUToC Ba mpénel va epapuootel, cupnepltAapfavovtag otov oplopd kabodnynon n omoia péxpL
Twpa neplthappavotav o aAa Mpotuma H etatpeia Ba e€etdoel TV enintwon OAwWV TWV MAPATTAVW
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ot OKOVOULKEG TNG KataoTtdoelg, av kol §gv avapéveTal va £€XoUV KATTOLO. OUCLaoTIKN entibpaon. Ta
avwTEpw Sev €xouv uLoBetnBel amo tnv Eupwmnaikn Evwon.

° ANXA 17 «AodalioTtikég Zupupacels» (epapudletal yla €TroLeg MEPLOSOUG TTOU EKLVOUV TV R
petd tnv 01/01/2021)

Tov Mdwo tou 2017, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, tou AMXA 17, to omolo
avtikaBlota éva evilapeco Mpodtumo, to AMXA 4. Zkomdg Tou €pyou tou IASB ATav n avamntuén evog
gviaiov MNpotunou Bactopévou otig apyxEg (principle-based standard) ylo Tov AoyLoTiko XELPLOUO OAWV
TWV TUTWV a0PAALOTIKWY CUUBACEWY, CUUTEPIAAUBOAVOUEVWY KAl TwV CUMPBACEWY aviaopAaAlong
TIOU KATEXEL €vag acdaAloTikog dopéag. Eva eviaio Mpotumo Pactopévo otig apxeg Oa evioxUoeL Tn
CUYKPLOLLOTNTA TNG XPNLATOOLKOVORLKN G 0vahOPAG LETAEYU OLKOVORLKWY OVIOTHTWY, SIKaoS0ooLwy Kal
kebahatayopwv. To AMXA 17 kaBopilel tig anattrioelg mou Ba mpemnel va ebpopuolel pia 0LKOVOULKA
oVTOTNTA OTn XPNMUOATOOLKOVOULKH TIAnpodOpnon mou oxetiletal pe achaAloTIKEG CUMPBAOELG TTOU
ek6i6eL kal oupPaocelg avtaohdiiong mou Katéxel. H etalpeia Ba e€etdoel TNV emintwon OAwWvV Twv
TAPATMAVW OTL OKOVOULKEG TNG KATAOTACELS, av KAl §€V AVAUEVETAL VO £XOUV KATIOLO OUGLOOTIKN
enibpaocn. Ta avwtépw dev £xouv uloBeTnOei amnod tnv Evpwmnaikr Evwon.

4. NepiAnPn InUavTik®v AoyloTikwv MoALTIKWY

4.1 Evonoinon

H EAEMKA AE, EVOWHATWVETAL KE TTOCOOTO CUMUETOXNG 83,50%, OTLC OLKOVOMLKEG KOTAOTAOELG TNG
«MYTIAHNAIOZ ANONYMH ETAIPEIA - OMIAOZ ENIXEIPHZEQN» (wg kaBoAwkr tadoxog tng METKA A.E.
AOyw cuyxwveuong) Ke tnv pEBodo tng mMARpoug evonoinong.

OUYATPLKEG:

OuYaTplKEG eTalpeleg eival ekeiveg (CUMMEPINAUBAVOUEVWY TWV OLKOVOULIKWY OVIOTHTWY €L8KOU
OKOTIOU) OTLG omoie¢ 0 OUAOG €XEL TTOCOOTO CUMUETOXNG UEYAAUTEPO TOU HULOOU TWV SIKALWUATWY
PAdou 1 €xeL T duvatotnTa va KATeUBUVEL TIG XPNUOTOOLKOVOULKEG KOl AELTOUPYLKEG APXEG TIOU
akoAouBouvtal H Umapén evdexopevwy Sikalwpdtwy Prdou mou umopoulv va efacknBouv n va
petatpanoly, Aappavovtal umtoyn, otav o Ophog afloloyel edv €xel Tov EAeyxo piag etatpeiag. O
Buyatplkég evomolouvtal MANPwCE (oALlkn evomoinon) pe tThv uéBodo tng e€ayopdg amo tnv nuepounvia
TIOU QTOKTATAL 0 €AEyX0C £ ATWV KAl MAUOUV VO EVOTOLOUVTAL amd TNV NEPOUNVIA TIOU TETOLOG
€\eyxog bev udiotartal.

E§ap£oELg amo TV evomoinon enev8Ucewv o BUYATPLKEG eTaLpieg: H UNTPLKN €Talpeia Sev anatteitat
Va TTOPOUGLALEL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG LOVOV KAl LOVOV £hOCOV:

(at) n 6La n untpikn etaupeia katéxetol €’ oAokApou armod AAAN eTALPELN 1) KATEXETAL LEPLKWE ATIO AAAN
OLKOVOLKI oVTOTNTA Kot oL Aoutol LOLoKTATEG TG, cuumeplapPBavopévwy ekeivwv mou dev €xouv
Sikaiwpo Yndou, €xouv evnuepwBel OtL N pnIpk etalpeia ev Ba KATAPTIOEL €VOTOLNUEVEG
OLKOVOLKEG KOTAOTAOELG Kal SV £XOUV QVTLPPHOELG M’ auUTOU,

(B) oL xpewoTikol | cUPUETOXLKOL TITAOL TNG UNTPLKAG €Talpeiag Sev Slampaypatevovtal dnuoola (oe
gyxwplo /| oAAoSamod XpNUATLOTAPLO | O eEWXPNUATLOTNPLAKI] AyOPA TIOU CUUIEPIAAUBAVEL TOTILKEG
KOlL TLEPLPEPELOKES OYOPEG),

(V) n untpkn etatpeia Sev €xel umoPalel oUte Bpioketal otn Sladikaoia UTOBOANC TWV OLKOVOULKWY
KOTOOTACEWYV TN OE EMLTPOTTH XPNHUATLOTNPLAKWY GUVOAAAYWV 1] GAAN SLOLKNTLKY ap)r) TIPOKELUEVOU Vo
ekbwaoel TitAouc omolaodnmote Katnyopilag oe Snuocia ayopa Kot

Etjoieg oikovouirés xaraotaoels yio  ypion oxo In lovovapiov éwg 31n Aekeufpiov 2018

2elida 26 omo 57



|METKA

(6) n teEAkkn 1 omowadnmote evSLAUESN UNTPLWKN €TAlpeiad TNG UNTPLKAG €tolpeiag Snpootelel
EVOTIOLNEVEC OLKOVOUIKEG KATOOTACELS TOU £Xouv cuvtaxBel ocUpdwva pe ta Aebvr Mpdtuna
Xpnuoatootkovoutkng MAnpodopnong.

H Etatpela euminteL o€ OAEG TIC MAPATIAVW TEPUTTWOELG KOL WG EK TOUTOU §EV CUVTAOCEL EVOTIOLNEVEG
OLKOVOLKEG KOTAOTAOELC.

4.2 Metatporr) EVou VOUIoULOTOG

o) AELTOUPYIKO VOULOUO KL VOULOUO TTapouaiaong

Ta OTOLKELD TWV OLKOVOULKWVY KATAOTACEWV TNG ETalpeiag emperpolvtal BACEL TOU VOUIOUATOG TOU
TPWTEVOVTOC OLKOVOULKOU TepBaAAovTog, oTo omoio Aettoupyei n Etatpeia («Asltoupykod vouopa»).OL
OLKOVORLKEG KATOOTACELG Tapouatdlovtal o€ Eupw, mou elval To AELTOUPYLIKO VOULOMA KOL TO VOULOUA
mapouciaong g UNTPKNS Etatpeiag kot OAwWV Twv BuyatpLlkwy TNG.

8) JuvaAdayEc kot utoAouna Adoyaplacuwyv

Ot cuvaAhayég o€ EEva VOULOMOTA LETATPETIOVTIAL OTO AELTOUPYLKO VOULOUA E TN XPHON TWV LOOTLULWV
TIOU LoXUOUV KATA TV NUEPOUNVIA TWV GUVOAAQYWV.

Képon kal INULEG amo ouvalayatikeég SladopEG oL OTOLEG TPOKUTITOUV Ao TNV ekKaBApLon TETOLWV
cUVAANAYWV KOTA TNV SLAPKELD TNC TIEPLOSOU KOl OTIO TNV UETATPOTT TWV VOULOMATIKWY OTOLXELWY TIOU
ekdpalovtal oe £Evo VOULOMO ME TIG LOXUOUOEC LOOTLUIEG KATA TNV huepounvia LooAoylouou,
KataxwpouLvtal ota anoteAéopata. Ot cuvalayuatikég Stadopég amd pn VOULOUOTIKA OToLXEla Tou
QIOTIHWVTAL 0TV €UAoyn afla toug, Bewpouvial wg TUAMA TNG €VAoyng aglag Kol CUVEMWG
KataxwpouLvtal Omou Kal oL Stadopeg g evloyng aflag. H Etalpeia kotd to €tog 2018 &ev eixe
ONUOVTIKEG CUVAANAYEG O€ EEVO VOLLOUAL.

4.3 EVOWMNATEG OKLVNTOTIOLOELG

Ta mayLa oTolxelo TOU EVEPYNTIKOU ATELKOVIIOVTAL OTLG OLKOVOULKEG KOTAOTAOELG OTLG A€LEG KTrONG TOUG
N ot afleg TEKUALPOUEVOU KOOTOUG, OMWG autd mpoodlopiotnke Bdon svloywv aflwv Katd v
nUepounvieg petapaong, pelov, Kot apxnv T CUCCWPEUHEVEG AMOOPBECELG Kal SEUTEPOV, TUXWV
analwoelg Twv nayiwv. To K6oTog KTong epAaPAavel OAEG TIC AUECA ETULPPUTTEEG SATIAVEC yLaL TV
QmOKTNON TWV oToxElwv.

Metayevéotepeg Samaves avayvwpilovtal o€ emavénon tng AoyLoTIKAG aglag Twv EVoWUATWY mayiwy n
WG EeEXWPLOTO TMAyLlo pévov eav eival mBavo ta PeEANOVTIKA OKOVOULKA 0dEAN va €L0peUOOUV OTNV
€TalpEla KOl TO KOOTOG TOUG UIMOPEL va eTUeTpnBel aflomiota. To KOOTOG EMOKEVWY KAL CUVTNPIOEWY
avayvwplletal ot AMOTEAECUATA OTAV TTPAYUATOTOLOUVTAL.

OL anooBEoelg Twv AAWV OTOLXEIWV TWV EVOWUATWY Ttayiwv urtohoyilovtal pe tnv otabepn pébodo
péoa otnv whEALUN {wh Toug Ttou €XEL WG £ENG:

- MnxovoAoyLkog e€OMALOUOG 10 €tn
- Autokivnta 6-8 £In
- Aounocg e€omALopog 5-25 €1n

Ot WhéAeG TWEG TWV EVOWMATWY Taylwv UNOKELVTOL O eMaveEETAon o€ KABE nuepopunvia etnoLag
avadopdg. Otav oL AoYLOTIKEG afleC TWV EVOWUATWY OKIVNTOTIOINOEWY UTEPBaivouV TNV aVaKTHOLUN
afia Toug, n dtadopd (amopeiwon) avayvwpiletal dpeca ws £€060 oTa amoTeAéopaTa.
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Katd tnv mTwAnon eVOWUATWY aKLVNTOTIONOEWY, oL Sladopeg HeTaly TOU TLUAKATOC ToU AapBavetal
KOl TNG AOYLOTLKA G Toug afiog kataywpoluvtal wg kEPdn A {nuieg ota amoteAéopata. Ol EMIOKEVEG Kal
CUVTNPROELG KaTaxwpoUvtal ota £€06a TG EPLOSOU TToU adopouv.

4.4 XpNUOTOOLKOVOULKA péoa

i) ApxLKn avayvwplon

]

‘Eva  XPNHMOTOOLKOVOULKO TIEPLOUGLAKO EVeEpyNnTkoU 1 Ml XPNUOTOOLKOVOULKH  UTIOXPEWON
avayvwpillovtal otnv KATAoTaon oLKOVOULKNG B€ang tng Etatpeiag dtav mpokUmteL 1) 6tav n Etatpesio
kaBiotatal pépog Twv CUUBATIKWY OPWV TOU HECOU.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXElal TaflvopoUvTal, KATA TNV apxlkh avoyvwpelon, Kot
METOYEVEOTEPA QTMOTILWVTIAL OTO ANMOCBECHEVO KOOTOG, otnv €UAoyn afio HECWw GAAWV GUVOALKWV
£1006NUATWY KaL oTnv VAoyn afio LECW TWV AMOTEAECUATWVY.

H Etalpeio apylkd OmOTLUA T XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOKEla otnv €VAoyn afia toug. O
EUTIOPLKEG ATOLTACELG (TOU SEV EPLEXOUV GNUOVTIKO XPNLOTOOIKOVOULKO OTOLKE(D) amoTipwyvTaL otV
TN ouvaAAayng.

MpoKELUEVOU €va XPNHOTOOLKOVOULKO TIEPLOUCLOKO oTolXelo va TafvounBel kal va amotiunBel oto
omooBeCPEVO KOOTOC 1] 0TV gVAoyn afia PHECW TWV GUVOALKWV EL00SNUATWY, TIPEMEL amd auUTA va
T(POKUTITOUV TAUELOKEG POEG OL OTIOLEG val lval ATIOKAELOTIKA MANPWHES KEDaAalou Kol TOKWV EML TOU
apxkoU kedalaiou. To emixelpnuaTtikd povtélo tng Etatpeiag yla t Slaxeiplon XpnHATOOLKOVOULKWVY
TIEPLOUCLOKWY OTOLKElwv avadEépeTal oTov TPOMO e Tov omolo SlaxelplleTal TIG OLKOVOULKEG TOU
SuVaTOTNTEG TIPOKELUEVOU VA SNULOUPYOEL TUUELAKEG POEG. TO ETIXELPNUATIKO HOVTEAO KaBopilel edv
Ol TOMELOKEG POEC Ba mpokUYouv amod tn cuAoyr CUUBATIKWY TAMELOKWY POwWV, TWANCNH TWV
XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOWXElWV N kot amd ta O6vo. H ayopd 1 mwAnon
XPNMUOTOOLKOVO LKWV TIEPLOUGLOKWY OTOLXELWV TIOU amalTtouV TNV Mapadocon MEPLOUCLOKWY OTOoLElwY
EVTOG XPOVLKOU TAaLoiou Tou KaBopiletal pe KOVOVIOUO 1 cUUBacn otnv ayopd avayvwpilovral katd
™V nuepounvia cuvallayng SnAadr katd Tnv nuepopnvia kata tnv onoia n Etalpeia deopeveTal va
OYOpPAOEL N VA TTWANOEL TO TIEPLOUCLAKO OTOLXELO.

ii) Taflvounon Kol LETAYEVEDTEPN ETUUETPNON

'Ol OKOTIOU G LETAYEVEDTEPNG ETLUETPNONG, TO XPNLOTOOLKOVO LKA TIEPLOUCLOKA oTOLXELA TagvopoUvTal
OTLG KATWOL Katnyopleg:

o) XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU TIOU OMOTIHWVTOL OtV €UAoyn ofla HEOW Twv
QMOTEAECUATWV

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEIO TIOU QMOTIMWVTAL otnv €UAoyn afla péow TwV
QMOTEAECUATWY TIEPINAUBAVOUV TA XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELA TIOU KATEXOVTOL yla
EUMOPLKOUC OKOTOUC, TA XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla TTou mpoodlopilovtal Kotd Tnv
OpXLKA avayvwpLon otnv eVAoyn afia LECW TWV ATTOTEAEGUATWY I TA XPNUATOOLKOVOULKA TIEPLOUGLAKA
OTOLXElO TTOU UTIOXPEWTLKA Ba pEmeL va eMLUETPNBOoUV 0TV eUAoyn afia. XpnUOTOOLKOVOULKA OTOLXELQ
EVEPYNTLKOU TOELVOUOUVTAL WG SLAKPATOU LEVO TIPOG EUMOPLO EAV ATIOKTWVTOL UE OKOTO TNV MWANCh f
TNV EMAVOyopd TOUC OTO €yyuc UEAAov. Mapdaywya mep\ApBOVOUEVWYV TWV EVOWHOATWHUEVWV
Mapaywywv €miong TaflvopouvTal WG KOTEXOUEVA TIPOC EUTOPIA, €KTOC €dv opilovial wg
OUMOTEAECLOTIKA PECO AVTLOTABULONG. Tol XPNUATOOLKOVOLLLKA TIEPLOUCLAKA OTOLXEL UE TAULAKEG POEG
Tou Sev glval Lovo MANPWHEG KEOAALOU KaLl TOKWY TAELVOLOUVTOL KoL AMOTLLWVTAL 0TNV eUAoyn afia
UECW TWV ATOTEAECUATWY, OVEEAPTNTO OO TO EMLXELPNUATLIKO LOVTEAO.

B) XpnUOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU OE AMOCPRECUEVO KOGTOG
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H Etolpeia amoTipud Tt XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl0 Of QmooPeCpévo KOOTOC €AV
mAnpouvTal kot ol §Uo akoAouBot 6pot: 1) To XpNLATOOLKOVOLLKO oTolxeio dlatnpeitat yla Stakpdtnon
XPNHMOTOOLKOVOULKWY OTOLELWY yla TN CUAAOYH CUUBOTIKWY TOUELAKWY POWV KOl 2) Ol CUMPBATLKES
PATPEG TOU XPNOTOOLKOVOULKOU GTOLXELOU SNULOUPYOUV GE GUYKEKPLUEVEG NUEPOUNVIEG TAPELAKEC
POEG TTOU AMOTEAOUV HOVO MANPWHEG KePalaiou KaL TOKwV €Ml Tou urtoAoinou tou apxkol kedaAaiou.
Ta XPNHOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELO OTO AMOCPBECUEVO KOOTOC ETUETPWVTAL OTN CUVEXELD
xpnowlomnowwvtag tv HEBodo (EIR) kalL UTOKEwTaL Ot amopeiwon. Ta KEPSN KAl oL Inpieg
avayvwpillovtal oTa AmoTEAECUATO OTAV TO MEPLOUCLAKO OTOLXELO amoavayvwpiletal, TpomomnolnBel
anopelwOel.

¥) XpNUOTOOLKOVO LKA TIEPLOUCLAKA OTOLXELO TTOU TagvopouvTaL oTnv eVAoYN aglo LECW TWV CUVOALKWV
£Ll006NUATWV

Katd tnv apxikn avayvwplon, n Etapeio pmopel va emidé€el va Taglvounoel QUETAKANTA TLG
OUETOXLKEG EMEVOUOELG TOU WG CUUUETOXLKOUG TitAoug Ttou mpoadlopilovrtal otnv eVAoyn afia péow
CUVOAMKWYV EL0OSNUATWY OTav TANpoUV ToV OpLopo TNG Kabapng B€ong kat &ev katéxovtal mMPog
gpmopia. H tafvounon kabopiletal avd XpnUATOOKOVOULKO HEo. Ta kEpSN Kal ot {nuisg amd autd ta
XPNMOTOOLKOVOULKA TIEPLOUCLOKA OTolxela Sev avakukAwvovtal moté ota képdn N Tig {nuieg. OL
cuppeToxLkol TitAdol mou mpoacdlopilovtal otnv gvAoyn afio HECW TWV GUVOAKWVY £L00SNUATWY Sev
UTIOKELVTOL O€ £€€Taon amopelwonc. H Etalpeia eméle€e va TaELVOUNOEL TG N ELONYUEVEG LETOXEG TOU
oTNV KaTnyopia auty.

iii) Amoavayvwplon
‘Eva XpNnMOTOOLKOVOLLKO TIEPLOUCLAKO CTOLXELO amoavayvwpiletal Kupiwg otav:
. Ta Sikatwpata AP NG TAPELOKWY pOWV atd TO EPLOUCLAKO OToLKELD €xouv AREEL, i

. H Etawpeia €xel petaPfifacel ta SKOlWUOTA TOu va AApBAVEL TAUELOKEG POEG ATO TO
TLEPLOUCLOKO OTOLXElo N €XEL avaAdBEL TNV UTIOXPEWGN va MANPWOEL €€ OAOKANPOU TIG AaBaVOUEVEG
TOUELAKEG POEG XWPIG onuavTikn kabBuotépnon o€ Tpito PEpog PBAcel cupdwviag Kal eite (a) €xel
UeTaBLBACEL OUGLAOTIKA OAOUC TOUC KIvEUVOUG Kal Ta 0dEAN Tou MEPLOUGLAKOU oTolxeiou eite (B) Sev
€XEL UETABLBACEL OUTE KPATNOEL OUCLAOTIKA OAOUG TOUG KLVEUVOUG KOl TLG EKTLUIOELG TOU TIEPLOUCLAKOU
otolxeiou, aANG £xel peTtoPLBAcEL TOV EAEYXO TOU TIEPLOUCLOKOU OTOLXELOU.

iv) Amopeiwaon

H Etalpeia avayvwpilel mpoPAePn INULAG €VAVTL QVOUEVOUEVWVY TUOTWTIKWY {NHULWV yla OAa Ta
XPNUATOOLKOVOULKA TIEPLOUCLAKA OTolxela mou &ev amotiuouvial otnv eUAoyn oflo HEOW TWV
amoTeEAEOUATWY. Ol AQVOUEVOUEVEG TIOTWTIKEG {NULEG Baoilovtal otn Sladopd avapeca o ONEC TIC
OUMPATIKEG TAUELAKEG POEC TIOU ELVOL ATOLTNTEG KoL OAEG TIG MPOEEOPANUEVEG TAUELAKEG POEC TIOU N
Etatpeia mpoodokd va eloTipAel.

Mo TIC Aot oLl oo TMEAATEG KAl TO CUMPBOTIKA MEPLOUCLAKA oTolxela, n Etalpeia edpapuolel v
QTTAOTIOLNLEVN TIPOCEYYLON YLO TOV UTTOAOYLOMO TWV OVOUEVOUEVWY TILOTWTIKWY {NULwv. EMopévwg, oe
KaBe nuepopnvia avadopag, empetpatal n nPoBAePn {NULAG yla €va XpNUOTOOLKOVOULKO UECO OE
TOGO (00 HE TLG OAVAUEVOUEVES TILOTWTIKEG {NULEG KaB' OANn TN Sldpkela Lwng xwplc va mapakolouBolv
TIG LETABOAEC OTOV TUOTWTLKO Kivouvo.

4.5 AntoOépata

To KOOTOC TWV amoBeudtwv nephapBavel OAeg TG SamAveg ou mpaypatonolnonkav yia va ¢pédcouv
ta anobépara otnv nmapovca B£on Kal Katdotaohn. To KOOTO¢ Twv amobepdtwv dev meplthappavel
XPNUOATOOLKOVOULKA £€06al.
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To KOoTOG TwV anoBepdtwy untohoyiletat Pacel tng pedodou FIFO.

Tnv nuepounvia tng Katdotaong OovouLkng ©€ong, To amoBE€LaTa AMOTILWVTAL OTO XAUNAOGTEPO TOU
KOOTOUG N TNV KaBaph peuctomnotiolun aia. H kabapr) peuotonotjolun afla sivat n eKTiunuévn TUA
TIWANGCNG OTNV oUVNBOLOPEVN TIOPELA TWV EPYACLWV TNG EMLXELPNONG Lelov omoladnmote oxeTika £€oda
MwAnong.

4.6 EUMOPLKEG QTALTAOELG

OL amattnoelg amd MEAATEG KATAXWPEOUVTAL OPXLKA OTNV OVOUAOTIKN afla Toug Kol PETayevéoTepa
QTOTLLWVTAL OTO QVATIOOBECTO KOOTOG XPNOLLOTIOLWVTOG T HEBOSO TOU AMOTEAECUATLIKOU ETLTOKIOU,
peiov tnv mpoPAedin yla peiwon aflag toug. H Etatpeia éxel Beomioet kpLtripla yLa TV mapoxn miotwaong
OTOUG TIEAATEG, TOL OTIOLOL OE YEVIKEG YPAUUES Baoilovtal oto HéyeOog Twv SpaoTNPLOTATWY TOU EAATN,
pe TapAAANAN eKTiHnon OXETIKWVY OLKOVOULKWY TTANPodopLwV. I KABe nuepounvia avadpopdg OAeg ot
KaBuotepnUEVES 1 emLodalel AMALTACELG EKTILWVTAL TIPOKELEVOU Va TTPOGSLOPLOTEL N avayKaLotnTa
N un MPoPAePng ya emiopalelc amaltioels. To UTOAOUTO TNG OCUYKEKPLUEVNG TPOPAeYdnG yla
eniodalelg amaltioelg mpooapUoletal KAT@AANAa o€ kABe nuepounvia avadopdg, WOTe va avVTavoKAQ
Toug miBavoloyoUpeVoUG OXETLKOUG KlvoUvous. Kabe Staypadn umoloinmwy mMeAATwy XPEWVETAL OTNV
unapyxouaoa PoRAedn yla emlodalelG AmALTrOELG.

4.7 Tapelakd Staféoipua Kot LoodUvVapa TUUELOKWVY Stabeoipwy

Ta StaBéoipa kat wooduvapoa Slabsoipwy mephapBdvouv Ta HETPNTA OTRV TPAmela Kol oTo Tapeio
KaBwG emiong KaL TLg BpaxumnpoBeopieg emevduoelg UPNANG PELOTOTNTAG, OTIWG TA TPOLOVTA TNG AYOPAS
XPNMOTOC Kal oL Tpamelikég katabéoels. Ta mpoidvta TG ayopds XprUOToC ival XpNUATOOLKOVOULKA
OTOLXELO TOU EVEPYNTLKOU TIOU ATOTLUWVTOL 0TV eVAoyYN afla HECW TNG KATACTAONG AMOTEAECUATWVY.

4.8 Meto)Lko KedpaAaro

‘E€oda ta omoia mpaypatonolidnkav yla tThv £kdoon petoxwv epdavidovral PeTd TV adaipeon Tou
OXETIKOU pOpou L0086 UaATOC, O Pelwaon Tou Poidvtog TN €kdoong. Ta £€oda Ta onola oxetilovral pe
Vv €K600N HETOXWV YlA TNV OTOKTNON ETXELPNOEWV TEeEPAAPBAVOVTAL OTO KOOTOG KTHONG TNG
ETIXELPNONG TIOU OIMOKTATAL.

Katd tnv amoktnon blwv petoxwy, to kataBAnBév tipnua, cupnepAaUBavVOUEVWY KAl TWV OXETIKWV
Samoavwy, amelkovileTal LELWTIKA TwV Wilwv kedbaAaiwv (amoBeuatikd UTIEP TO APTLO).

Katd tnv 31/12/2018, n Etaupeia Sev gixe otnv Kotoxr] tng iBLEG LETOXEG.
4.9 ®opoloyia slcodriparog & avapaAlopevog $popog

H emBapuvon tng meplodou pe popous eLooSNUATOC amoTeAsiTal and Toug TPEXOVTEG GOPOUC KAl TOUG
avapBarlopevoug dopoug, SnAadr toug dopoug i TG dopoloyikég EAadpUVOELS TTOU OXETI(OVTAL e Ta
OLKOVOULKA 0d£AN TIOU MPOKUTITOUV oTNnV Ttepiodo alld £xouv 1én kataloylotel [ Ba kataAoylotouv
and TG popoloyikég apxeg oe Sladopetikég meplodoug. O doOpog elcodnuaToC avayvwplletal otov
AoyapLoopo TwV AMOTEAECUATWY TNG TEPLOSOU, EKTOC Tou hOpoU eKeivou Tou adopd cuvalayEg mou
Kataxwpndnkav aneubeiag ota idla kepdlata, otnv onola mepintwaon kataxwpeital ansvBeiag, katd
avaloyo tpormo, ota iSla kepaiala.

OL Tpgxovteg dpopol eloodiuatog nepAapBavouy tig BpaxunpoOeoeG UTIOXPEWOELG N KOL QTIALTAOELG
TPOG TLG 6NLOCLOVOULKEG apXEG TTOU OXETilovTal e TOUG MANPWTEOUG dOpoUC €Ml Tou popoloynTéou
£1008UATOC TNG TEPLOSOU KOl OL TUXOV MPOCBEeTOL PpOpoL EL00SHUATOC TTOU adOopOoUV TIPONYOUUEVEG
XPNOELG.
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OL tpéxovteg ¢opol emipetpolvtal oUpdwva HE TOUC POPOAOYIKOUC CUVTEAECTEC KOl TOUG
$opoAoylkoUg VOUOoUG TIou edpappolovTal oTig SLOXELPLOTIKEG TTeEPLOSOUG e TIC omoieg oxetiovtal,
Baolopeva oto dopoAoyntéo KEPSOG yLa To £€T0G. Ma To 2018 0 hOPOG EL00SAUATOG £XEL UTTOAOYLOTEL
UE T0000TO 29% emti Twv kepSwv. OAeg ol alayég ota Bpaxumpobeoua popoloylkd otolxeia tou
EVEPYNTLKOU 1) TIG UTIOXPEWOELG avayvwpilovtal oav HEPOG TwV GOoPOAOYLIKWV E06WV OTNV KATAOTAGON
QIOTEAECUATWY XPHoNG.

O avaBal\opevog dpdpog elcodrjpatog npoodlopiletal pe tnv péBodo NG UToXPEWONG TIOU TTIPOKUTITEL
amnod TG MPOowWPLVEG SLtadopég PETAEU TG AoyLloTikn G aflag kat Tng popoloyikng Baong Twv otolxeiwv
TOU €evepynTKoU Kol TwV UTOXPEWoewv. AvaPBaAllopevog ¢opog slcodripatog dev Aoyiletal €av
TIPOKUTITEL ATO TNV OPXLKN avVOYVWPELON oTtolxelou evepynTikoU | madntikou o€ cuvallayh, €KTOG
ETUXELPNMATIKAG CUVEVWONG, N omoia otav éywve n cuvalAayr Sev emnpéace oUTE TO AOYLOTIKO OUTE TO
doporoyikd kEpdog i {npia.

Ot avaBaAAopeves popoAOYLKEG ATIALTIOELG KAL UTIOXPEWOELG QMOTLUWVTOL HE Bacn Toug dopoAoyikoug
OUVTEAEOTEG TIOU avapévetal va £hapUooTolv otnv Tiepiodo katd tnv omoia Bo SlakavovioTel n
amaitnon i n unoxpéwon, Aaupavovtag umoPn toug GpopoAoylkoug cUVTEAEDTEG (Kal $opOAOYLIKOUG
vOpoug) mou €xouv TeBel og oYU 1} OUOLAOTIKA LOXUOUV PEXPL TNV NUEPOUNnVia tou looloylopou. 3e
neplntwon aduvapiag cadoug Mpoodloplopol Tou Xpovou avaoTpodng TwV MPocwpVwY dladopwyv
edapudletal o GopoloylkOC GUVTEAEOTNG TIOU LOXVUEL KOTA TNV €mOUevn TNG nUEPOUNnviog Ttou
LoOAOYLOHOU Xprion. AeSopévou tng pelwong tou cuvteheatr) dopoAdynong ou Ba edpappootel and to
£10¢ 2019, n avaBairdpevn dopoloyia amotipdral pe mocootd 28%

Ot avoBaAAOpeVEG GOPONOYLKEC AMALTAOELG avayvwpilovtol Katd Thv €ktacn otnv onoia Ba umdpéel
peAMoVTIKO dpopoloynTéo KEPSOC yLa TNV XPNOLUOTOLNoN TG MTPoowpLVi¢ dtadopdg mou dnuoupyel tnv
avaBoaAAopevn dopoloyikn anaitnon.

O avaBaAAlopevog Gpopog eLcodnuartog avayvwplletal yla Tig TpoowpLveg SladopEg ToU TPOKUTTOUV
and enevdloelg oe BUYATPIKEG Kal ouvSeSEUEVEG ETUXELPNOELS, Ue e€alpeon TNV TMEPLTTWON TIOU N
avaotpodn Twv npoowpLlvwy Sladopwv eAEyxeTal amno tnv Etatpeia kat elval mbavo OTL oL TPOCWPLVES
Sltadopég bev Ba avaotpadouv oto MPoPAENTO HEANOV.

OLneploootepeg aAhayEG oTiG avaBalAopeveg GopoAOYLKES ATIALTHOELG ) UTIOXPEWOELG avayvwpilovtal
OOV £Va KOUUATL TwV popoAoylkwy e€66WV OTNV KATAOTOON AMOTEAECUATWY Xprong. Movo autég ot
MeTaBoAEC oTa oToLXEla TOU EVEPYNTLKOU N TG UTTOXPEWOELG TIOU EMNPEATOUV TLG POCWPLVES SLadopég
avayvwpilovtal kateuBeiav ota idla kedbdlata tng Etalpeiag, onwg n emavektipnon tng aflag tng
akivntng meplouciag, €Xo0UV WG AMOTEAECUA TNV OXETIKA aAAayn ot avaBoAAOpeveG GOPOAOYLKEC
QUTTALTAOELG 1) UTIOXPEWOELG VAL XPEWVETOL EVOVTL TOU OXETLKOU Aoyaplacpou The kabapng Béonc.

4.10 Napox£G 0TO MPOCWTILKO

(a) BpaxumpOOeopeG MOPOXEG

OL BpaxumpoBeopeg TTAPOXEG TIPOC TOUC £PYOlOUEVOUC (EKTOG amo TMAPOXEC ANENG TNG €PYACLOKAG
oxéong) oe xpnua Kot o eidog avayvwpilovtat wg €€odo otav kabiotavral Se6ouleupéveg. Tuxov
ave€OdANTO MOCO KATAXWPELTOL WE UTIOXPEWGT, EVW OE MEPLITTWAON TIOU TO OGO Tou Nén kataBAnOnke
unepPaivel To MOCO TWV MAPOXWY, N €MIXelpnon avayvwpilel to unepParlov mood w¢ oTolxeio Tou
€vePYNTKOU NG (mpomAnpwBév €€060) LovVo Katd TNV €KTACN TOU N mpomAnpwiun Ba odnynosL ot
pelwon HEAAOVTIKWY TANPWHWY I O€ eMLOTPOdI).

(B) Napoxég et tnv £§060 amnod tnv unnpeocia
OL mapoxeg peta tn Anén tng anaoxoAnong nepthapfavouy edamaf amolnUlwoelg cuvtaglodotnaong,
OUVTAEELG Kal AANEC TTapOXEG TTOU KataBaAAovTal oToug epyaldUevVouc LETA TV AREN TN amaoxdAnong
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w¢ avtalaypa tng umnpeciag toug. OL UTIOXPEWOELG TOU TNG Etalpeiag yla mapoxeg cuvtalodotnong
adopolv 1000 poypdpupaTa KaboploUEVWY ELodopwY OGO KAl TTPOYPAULOTA KAOOPLOUEVWY TIOPOXWV.
To 6edouleupévo KOOTOG TWV TIPOYPAUUATWY KoBoplopévwy elodpopwyv Kataywpeital wg €€0do otnv
nepiodo mou adopd. Ta mpoypdupota ocuvtaflodotnong mou uloBetolvtat amé tov Optho
XPNHOTOSOTOUVTAL €V HEPEL LECW TANPWHWYV O AOPAALOTIKEG ETALPIEG 1) O KPATIKA KOLWWVIKA
aodaAloTika 6pupata.

. Mpoypappa Kaboplopevwy eLobopwv

Ta mpoypaupata kaboplopévwy ewodopwv adopolv TV KataBoln eodopwv oe AcdaAloTikolg
Dopeig (r.x. 16pupa Kowwvikwv AcpaAioswv), Le AMOTEAEGUO VAL LNV AVAKUTITEL VOLLLKT] UTIOXPEWOT
¢ Etaipeiag oe mepimtwon mou to Kpatikd Tapeio abduvatel va katafdllel olvtagn otov
aodaAlopevo. H urtoxpéwaon tou gpyoddtn meplopiletal otnv KataBoAr Twv €pyoSoTIKWwY eLoPpopwv
ota Tapeia. H mAnpwtéa ewodopd amd TovOUAo ot éva TPOYpPauUpa KOBOoPLOPEVWY EL0hOopwY,
avayvwplletal w¢ UTMoXPEWON HETA Kol TNV adaipeon tng eodopdg mou KataPAndnke, evw ot
Sedouleupéveg elodopég avayvwpilovtal we €€0do ota amoteAéopata ThS Xprong.

o Mpoypappa KaBoPLoUEVWY TTAPOXWV

SUpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeio kataBAAAeL oTtoug epyalOUEVOUG ATTOLNULWOELG
enl amoluong n amoxwpnong Adyw ouvtafoddtnons. To UYoG twv KataBaAAOpevwv Toowv
amolnuiwong efoptdtal amé ta €tn mpolmnpeociag, to UYPoC Twv amodoxwv Kal Tov TPOTmo
amopdkpuvong amd TNV umnpecia (amoAuon 1 ouvtaflodotnon). H Bepediwon Sikalwpatog
CUULETOXNG OE QUTA Ta tpoypappata, Baciletal cuvnBwe ota xpodvia mpoinnpeciog tou untaAnlou
MEXPL TNV cuvtaglodotnon Tou.

H umoxpéwon mou avayvwpiletol otnv Katdotaon OlKOVOUIKAC Ofong ylwa ta Tpoypdppota
KaBOopLOPEVWY TTaPOXWV ATOTEAEL TNV Mapouoa aflo TNG UTOXPEWONG yla TNV KaBoplopévn mapoxn
peiov tnv evhoyn aio twv otoleiwv Tou evepynTKoU TOU TPOyPAUMATOC (amoBepatikd amo Tig
KataBoAég otnv aodaAlOTIKN €Talpia) KAl TIGUETAPBOAEG TOU TIPOKUMTOUV amd OMOLOSATOTE
avaAoyloTiko kEpSog i Inuia kal to KOoTog TnG mpoinnpeciag. H 6éopeuon tng kaBoplopévng mapoxns
umoAoyiletal eTnolwg amoé avefdptnto avaloylotn He Th xprion tg nuebodou tng mpoBeBAnuévng
TUOTWTLKAG povadog (projectedunitcreditmethod). MNa tnv npoeddAnon tng xpriong 2018 to entheyuévo
ETUTOKLO akoAoUBel Tnv Tdon tou iBoxx AA CorporateOverall 10+ EUR indices, to onoio kat Bewpeitatl
OUVETEG TIPOC TIG apxEC Tou AAM 19, dnAadn eival Baclopévo oe opoloya avtioTola wg Mpog To
VOULOMO KOL TNV EKTLUWHEVN SLAPKELDL OE OXECN LE TG TTAPOXEG TIPOG TOUG EPYAlOMEVOUG, OTIWG Kal
evOebelyEVO YLO LAKPOXPOVLEG TIPOPAEYELG.

‘Eva mpOypap L CUYKEKPLUEVWY TtapoxwV kaBopilel pe facn Sladopeg mapapeTpous, Onwe n nALkia, Ta
£€Tn mpoUmnpeoiag, o HoBAg, CUYKEKPLUEVEG UTIOXPEWOELG yLa KaTABANTEEC TapOXEG OLTPOoPAEYPELG TTOU
adopoulv Vv nepiodo neplapBAavovtol 0To OXETIKO KOOTOC MTPOCWIILKOU OTL( CUVNUMEVEC QTIAEG KoL
EVOTIOLNUEVEG KOTAOTAOELS QTMOTEAECUATWY KOL ouvioTavTal omd To TPEXOV Kol MapeABOV KOOTOG
UTINPECLaG, TO OXETIKO XPNUOTOOLKOVOULKO KOOTOG, TA AVOAOYLOTIKA KEPSN 1 {NULEC KAl TIG OTIOLEG
TOaveég mMpooBbeteg emBapUVoelS. Avadopika E TA N AVOYVWPLOUEVA OVAAOYLOTIKA KEPSN 1 TNULEG,
akoAouBeital to avaBewpnuévo AAM 19R, To omoio mepAaUBAVEL pLO OELPA OO TPOTIOTIOLOELS OTNV
AOYLOTIKA TWV TPOYPAUUATWY KOBOPLOUEVWY TTAPOXWY, METAED GAAWV:

- TNV avayvweLon TwV avoAoyloTIKWY KEpSWV /INUuwv ota Aoutd cuvoAilkd £€coda Kal thv
opLOTIKN €alpeon Toug amd Ta AMOTEAECUATA TNG XPoNG,

- TN KN avayvwpLlon A€oV TWV QVAPEVOUEVWY AMOSO0EWV TWV EMEVSUCGEWY TOU TTPOYPALUATOC
ot QMOTEAEOMATA TNG XPNONG QA TNV avayvwplon TOU OXETIKOU TOKOU E€mi Tng Kabapng
unoxp£wong/(amaitnong) tng mapoxn¢ umoloyldpevou Bdaoel tou MPoe€oPANTIKOU EMITOKIOU TOU
XPNOLUOTIOLELTAL YLO TNV ETUUETPNON TNG UTIOXPEWONG KABOPLOUEVWY TIOPOXWY,

- TNV avoyvwpLon Tou KOCTOoUG MpoUnnpeciag ota anoteAéopata tng XpHong tnv vwpitepa K
TWV NUEPOUNVLWY TPOTIOTIOLNGNG TOU TPOYPAUUATOC R OTOV avayvwpilletal n oxeTikn avadlapbpwon n
N TEPUOTLKI TTOpOXN),
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- Aounég aAlayég epAapBAvVoUV VEEC YWWOTOMOLNOELG, OMIWGE TTOCOTLKA avaAuon svalcBnoiag
4.11 NpoPAEYeLg

MpoPBAéelg avayvwpilovtal otav n Etalpeia £l MTAPOUGCEG VOULKEG 1) TEKUNPLWUEVEG SECUEVTELG WG
anotéAeopa mapeABoviwy yeyovotwy, eival mbaviy n ekkabBApLor TOug PECW EKPOWV TIOPWV KOl N
eKTiuNon tou akplBolg ToooU TNG UToXPEwaong Umopel va mpaypatomotnBei pe aflomiotia. Ol
TPOPAEYELG EMLOKOTIOUVTOL KOTA TNV NUEPOUNVIA ouvTagng KAOe LOOAOYLOMOU Kal ipocapuolovtal
TIPOKELUEVOU VO avtavokAoUv tnv mapoloa afia tng Samdavng mou avapévetal va anattnBel ya tn
SleuBétnon tng umoxpEwong.

OL evdexodueveg uUmoxpewoelg 6ev  avayvwpllovial OTLG OLKOVOMLIKEG KOTOOTACEL OAAQ
YVWOTOMOLOUVTAL, EKTOG av N TBavAoTnTa EKPOWV TOPWV OL OTIOIOL EVOWLOTWYOUV OLKOVOULKA 0dEAN
elvat elaxlotn. Ot evéexdueveg amaltioelg 6ev avayvwpilovial oTLG OLKOVOULKEG KOTAOTACEL OAAG
yvwotomnolouvtat ehpOCoV N EL0PON OLKOVOULKWY 0deAWV elval mbavn.

4.12 Avayvwplon 008wV

Ecoba: Ta £006a mepllapPfdavouv tnv gvAoyn aflo ekTeAeoBEVTWY €pywvy, MwANCEwWY ayabwy Kot
TPOXNG umnpeowwy, kabapd amdé @opo MpootBépevng Aflag, eKMTWOELG Kol emotpodés. H
avayvwpLon Twv 008wV yivetal wg €€NG:

- NwAARoelg ayabwv: OL wAnoslg ayabwv avayvwpilovtal otav n Etalpeio mapadidet ta ayaba
OTOoUG TMEAATEG, Ta ayaBad yivovtal amobektd amd autoug Kal n eiompaén tng amaitnong sival
guloya e€aadaliopévn.

- Napoxn unnpecwwv: Ta €006a amo napoyr ulnpectwyv Aoyilovtal tnv nepiodo mou mapExovral ot
unnpeoieg, e BAon To oTtddlo oAoKARPWONG TNG TOPEXOUEVNG UTtNPEGiag og oxéon He To oUVOAO
TWV MapeXOUEVWY UTINPECSLWVY. MapdAAnAa To cUVOAO TWV £pywv TOU avaAapBAvel n emxelpnon
oAokAnpwvovtal eVviog TNG Xpriong otnv omola unoypadovTal Kal oL OXETIKEG CUUBACELG KAl OTNV
omola Aoyilovtal kat Ta avtiotola £é0oda.

- 'Ecoda amd tokoug: Ta £é00da amod tokoug avayvwpilovtal otav kataotolv dedouleupéva. Otav
UTIAPXEL ATIOUELWON TWV ATALTHOEWY, N AOYLOTIKNA afla QUTWV UELWVETAL OTO AVOKTH OO TT0G0 TOUG
To omolo e€ival n mapovoca O0fld TWV QAVAUEVOUEVWY HUEANOVIIKWY TOHUELOKWY POWV
TPoeE0GAOUUEVWVY HE TO APXLIKO TIPAYUOTIKO ETITOKLO. ZTNV CUVEXEL AoyilovTal TOKoL UE To (Slo
ETUTOKLO ETTL TNG ATMOUELWUEVNG (VEAG AOYLOTLKAG) aflag.

- Mepioparta: Ta peplopara, Aoyiovral wg £coda, otav BepeAlwveTal To Sikaiwpa elompagng Toug.

- Koataokevaotikd Zuppolaia Epywv: O XELPLOUOG TwV €008WV Kot £€06wWV UG KOTAOKEUOOTIKAG
oupPaong, e€aptatal amo €AV TO TEAIKO ATOTEAEOUA QIO TNV EKTEAECN TOU CUMPATIKOU £pyou
umopel va ektiunBel aflomiota (kat avapévetal va anodepel kEPSOC OTOV KATAOKEUAOTH N TO
QMOTEAECO Ao TNV eKTEAECN €lval {nuLoyovo). Otav to amotéAecua evog cupPolaiou €pyou
umopet va ektunBet pe aflomiotia, tote Ta €008 Kal Ta £€0da Tou cupBoAaiov avayvwpilovrat
KOTd tn Sldpkela tou cupBolaiou, avriotolxa, ws £codo kat £€0do. H Etalpeia xpnolpomnolel to
otadlo oAokARpwaong yla va kaBopioel To KatdAAnAo moad eaddou kat e€66ou mou Ba avayvwploet
O€ L0 CUYKEKPLUEVN TIEpi0S0. To 0TS0 OAOKANPWONG LETPATOL UE BACN TO CUUPATLKO KOOTOG TTOU
£XeL mpaypatornolnBel péxpl TNV nuepopunvia avadopd¢ oe oxEon LE TO GUVOALKO EKTIUWUEVO
KOOTOC KOTOOKEUN KABe £pyou. AmalToOUVTOL CUVETMWC, CNUAVIIKEG EKTIUAOELS TNG Sloiknong,
ovapoplkd HE TO MIKTO QTMOTEAECHA HME TO omoio Ba ekTeAeitol TO €KAOTOTE €KTEAOUUEVO
KOTOOKEUAOTIKO OUUBOAALO (EKTLUWLEVO KOOTOG EKTEAEGNC).

E§oba: Ta €€oda avayvwpilovtal ota amoteAéopata oe dedouleupévn Baon. OL MANPWUEG TOU
T(POYLATOTIOLOUVTOL YLIot AELTOUPYLKEG LOBWOELG LeETadEpovTal oTa anoteAéopata we £€06a, KaTd TO
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XpOvo xpnong tou uloBiou. Ta €¢oda amd TOKou¢ avayvwpilovtal otnv Katdotacn ZuvoAwkoU
Elcodruartog, oe 6e6ouleupévn Baon.

4.13 MioBwoelg

Etatpeia wg MioBwtrg: O pobwoelg mayiwv Kkatd tig omoieg petaBipalovral otnv Etalpeia dAot ot
Kivouvol kol ta 0ob£EAN TTOU €XOUV GXECN LE TNV KUPLOTNTO EVOG OTOLXELOU TOU EVEPYNTLKOU, aveédptnta
and tnv TeAn MetaBifacn f pn TOu TITAOU KUPLOTNTAG TOU OTOLKElOU auToU, QmoTeAOUV TLG
XPNUOTOOLKOVOULKEG ULOOWOELG.

OL pobwoelg autég kedahalomolovvtal Pe thv évapén tg picbwong otn xapnAotepn HeTtall Tng
guAoyng a&iag tou mayiou otolxelou N TG mapouoag agiog Twv eAAXLOTWY HoBwpdtwy. Kabe picBwua
empepiletal peTatl TG UTIOXPEWONG KAL TWV XPNUATOOLKOVOULIKWY €08WV £TOL WOTE VA EMLTUYXAVETAL
€va 0T0OEPO ETUTOKLO OTNV UTIOAELTIOEVN XPNLOTOOLKOVOLKA UTIOXPEWDT).

Ol aVTiOTOLXEG UTIOXPEWOELC o plobwpata, Kabapeg amd xpnUATOOLKOVOULKA £€06a, ametlkovilovtal
OTLG UTIOXPEWOELG. TO LEPOC TOU XPNILATOOLKOVORLLKOU ££060U TToU adopd 0 XPNUATOSOTLKES LLOOWOELG
avayvwpiletal ota anoteAéopata XpHong Katd tn Stdpketa tng picBwong. Ta mdyla mou amoktHOnkav
ME xpnuatodotikn picBwon amooBévovtal otn pkpOTePn TEpiodo PeTafl TG wdEALUNG {WNG TwV
Tayiwyv oTolXelwv Kat Tng StdpKelag pioBwaon g Touc.

Supdwviec pobwoswv O6mou o0 ekpOOBWTAG petaBLBalel to Sikaiwpa xprnong evog otolxeiou tou
€VEPYNTLKOU yLa Hila oUpdwVnUEVN XPOVLIKN Ttepiodo, xwplc wotdoo va petaBLBalel kat Toug Klvduvoug
Kal avtapolBég tng dloktnoiag tou mayiov otoleiou, Taflvopolvtal WG AELTOUPYLKEG HoBwoeLg. O
TIANPWHEG TIOU ylvovTal yLa AELTOUPYLKEG ULoBwoelg (kaBapég amd Tuxdv Kivntpa mou mpoodEpOnkav
and tov ekulobwtr) avayvwpilovtal ota amoTEAECUATO XPHONG AVAAOYLKA Katd Tn SLdpKela TG
piocBwong.

Etaipeia wg ekpuodwtrg: OL uobwoelg otig onolieg n Etatpeia dev petaBLBalel ouoLaoTikd OAOUG TOUG
KLVOUVOUG KOl TIC WPEAELEG TOU TIEPLOUGLAKOU OTOLYELOU KATATACCOVTIAL WG AELTOUPYIKEG UIOBWOELG.
ApXlKQ Apeca KOOTN ToU BapUvouv Toug EKULOOWTEG OTn SlampPaypATeucn Kal cupdwvia pLog
Aewtoupykng Liobwong mpootiBevtal otn AoyLloTika afla Tou ULoBWIEVOU TIEPLOUCLAKOU OTOLXELOU KOl
avayvwpilovtat ka®’ oAn t Slapkela tng picbwong wg €coda picbwong. To £€0080 Tou evolkiou
(kaBapo amod Tuxov kivntpa ou 666nKav otoug ULoBWTEC) avayvwpiletal e tn otabepn pEBodo kata
™ Slapkela tng meplddou ¢ piobwong ota anoteAéopata xpriong. H Etatpeia Sev ekuiobwvel mayla
Ue tnv uéBodo TG xpnUatodoTikng Hiobwong.

4.14 Képdn avd petoxn

Ta Baotkd kEpdn ava petoxr (KAM) urtoloyilovtal Slatpwvtag ta kabapd KEpSN mou avaloyouv 6Toug
LETOXOUG TNG ETALPELOG E TOV UECO OTAOULOUEVO apLOUO KOWWV PETOXWYV TOU £lval og KukAodopia
Katd TN Sldpkela kKABe £Toug, €€apWVTAG TOV PECO OPO TWV KOLWWY LETOXWV TIOU QIMOKTHONKAV wg
(6LEC peTOXEC.

To pelwpéva kEpdn ava petoxn umoloyilovtal dlalpwvtag To Kabapd kEPSoG mou amodidetal oToug
METOXOUG TNG UNTPLKAG (adol adalpebel o TOKOG Ml TWV PETATPEYLUWY LETOXWY UETA GOPWV) UE TOV
UECO OTAOULOUEVO aPLOUO TWV HETOXWVY O KUKAodopia KaTA T SLApKELA TOU £TOUG (MPOCAPUOCUEVO
yla TnV eMiSpaon TwV AMOUELOUUEVWV UETATPEP LWV LETOXWV).

O H€OOG OTABULOUEVOG OPLBUOG TWV KOWVWV HETOXWV 0€ KUKAodopia Katd tn SLapkeLa TNG AOYLOTLKAG

TEPLOSOU KOl yLa OAEG TIG TTAPOUCLA{OUEVEG AOYLOTIKEG TTEPLOSOUC TIPOCAPUOTETAL YL YEYOVOTA TIOU
£X0OUV PETABAAEL TOV aplOUO TWV KOWVWV LETOXWV 0 KUKAodopia xwpi¢ avtiotoyn Hetafolr] oToug
ndpoug.
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5 ZNHAVTIKEG AOYLOTIKEG KPILOELG, EKTLUAOELG Kl UTIOBEDELG

H mpoetolpacio TwY OLKOVOULKWY KATOOTACEWV cUpdwva pe ta AMNXA amattel ano tn dloiknon tov
OXNUATIOUO KPloEWV, EKTLUAOCEWVY KAl UTTODECEWV OL OTIOLEG EMNPEATOUV TA SNLOCLEUEVA OTOLXELD TOU
EVEPYNTLKOU KOl TIG UTIOXPEWOELG, OTWE £MiONG TNV YVWOTOMoinon evOEXOUEVWV AMALTHOEWY Kal
UTIOXPEWOEWY KATA TNV NUEPOUNVIA CUVTOENG TWV OLKOVOULKWY KOTOOTACEWY KAl TO. SNUOCLEUMEVA
mood €006wv Kal g€66wv Katd thv meplodo avadopds. Ta MPAYUATIKA amoTeAéopato Uropel va
Sladépouv and autd ta onola €Xouv exTLUnOEL.

OL eKTIUNOELG KaLl oL Kpioelg emavaglohoyolvtal cuvexwg kat Baocilovtal T6co otnv eUmelpia Tou
napeABovtog 600 Kal o AMOUG TIOPAYOVTEG, CUUTEPIAAUBAVOUEVWY KOL TWV TIPOCSOKLWY yLa
MEAOVTIKA YeyovOTa Ta ool BewpoUvTal AoyLKA e BACN TLG CUYKEKPLULEVEG CUVONKEG.

5.1 Kpioeig

Katd tn Stadikacio epappoyng Twv AOYLOTIKWY apXWV KoL TWV KPLoEwV TG 810iknong, EKTOC AUTWVY TTOU
nep\apBAavouv eKTIUNAOELG, Tou oxnuatifovtatl amd tn Slolknon Kal mou €XOUV TNV ONUAVTLKOTEPN
enibpacn ota Mool Mo avayvwpilovtal OTIC OLKOVOULKES KATOOTAOELS KUPLWE oXeTi{ovTal pe:

> Katnyoplomoinon twv enevéloewv

H Awoiknon amodacilel katd tnv amoktnon upag emnévéuong, €dv autr Ba katnyoplomolndel wg
SlakpatoUpevn wg tn ANEn, KATEXOUEVN YL EUMOPLKOUG OKOTIOUG 1) QMOTIUWHEVN oTnV €UAoyn afla
pEow TwV amoteAeopdtwy. Mo TIg eMevlUCELS TTOU Xapaktnpilovtal we StakpatoUpeves we tn AQén, n
Aloiknon e€etalel edv MAnpouvTaL Ta KpLtrpla tou AAT 39 Kal cUyKeKPLUEVA TO KATd Tooo n Etalpeia
£XEL TNV MPOBECN KAl TNV LKAVOTNTA va TIC Kpathoel £éwg tn ARén Touc. H Etalpeia KatnyopLomolLel TIg
€MEVOUOELS WG KATEXOMEVEG YLOL EUTIOPLKOUG OKOTIOUG EAV QUTEG €XOUV amoktnBel Kuplwg yla T
Snuloupyia BpaxumpoBeopou kEpSouc. H Katnyoplomoinon tTwv enevlUoewV W¢ AMOTLUWIEVEG OTNV
gvloyn afla pEOW TWV QMOTEAEOUATWVY €EOPTATOL QMO TOV TPOMO ME TOV omoio n Aloiknon
napakoAouBel tnv anddoon auvtwy Twv enevéloewv. OTav §gv KOTNYOPLOTIOLOUVTOL WC KATEXOUEVES
ylot EUMOPLKOUG OKOTIOUG AA G uTtdpXoUV SLaBECLEG Kol aLOTILOTEG EUAOYEC O€leg Kol oL LETABOAEG OTLG
gVhoyeg atleg mepllapPfavovial oto kEPSoG | otn InuId otoug Aoyaploopolg tng Aloiknong,
KOTNYOPLOTIOLOUVTAL WG ATIOTILWEVEG TNV eVAoYN afla LECW TWV ATIOTEAECUATWV.

5.2 EKTLUAOELG KoL UTLOBEOELS

JUYKEKPLUEVA TTIOOA Ta omola meplhapBavovtal | eMNPEAOUV TLG OLKOVOULKEG KATAOTACELS KAl Ol
OXETIKEG YVWOTOTIOLNOELG TIPETEL VA EKTLLWVTOL, ATOLTWVTAC TOV OXNUOTIOUO UTIODECEWV OXETIKA UE
agieg N ouvBnkeg tou Sev eival Suvato va elval ywwoTEg e Befatdtnta Kata tnv nepiodo cuvtagng Twv
OLKOVOULKWYV KOTOOTACEWVY. Q¢ ONUAVTLIKI AOYLOTIKN €KTipnon, Bewpeital pia n omola gival onuavtikn
ylot TNV €LKOVA TNG OLKOVOULKAG KOTAOTOONG TG ETalpeiag Kal To amoteAECUOTA KOL QALTEL TIG TILO
SUOKOAEG, UTIOKELUEVIKEC ] TIEPLTTAOKEG KPLOELS TNG Sloiknong, ouXVA WC ATIOTEAECUA TNG AVAYKNG yLa
OXNUATIOUO EKTIUACEWV OXETIKA UE TV emibpaon unmoBécswv oL omoieg elvatl aBéPateg. H Etatpeia
afLoNoyel TETOLEG EKTIUNOELG O cuve)n Baon, Baol{Opevn OTA AMOTEAECLATO TOU TTAPEABOVTOG KoL 0TNV
eumelpla, ouokéPelg pe €161kolg, TAoELS Kal GAAEG HeBOSoug oL omoleg Bewpouvtal AOYKEG OTLG
OUYKEKPLUEVEC OUVONKEC, OMwG emiong Kol T TPOPAEPELC LOC OXETIKA LLE TO TIWCE QUTA EVOEXETAL VOl
aAAagouv oto PEANOV.

> AVOKTNGLUOTNTA TWV AIOUTHCEWV

H Etawpesia edapudlel tnv amlomolnpévn Tpooéyylon tou AMNXA 9 ylo TOV UTIOAOYLOUO TwV
OVAUEVOUEVWYV TIOTWTIKWY {NULwy, cUpdwva Ue tnv omnoia, n mpoPAedn INULAC EMUETPATAL TTAVTOTE
O€ TI00O (00 E TIG OVOUEVOUEVEG TILOTWTIKEG {NULEC KaB' OAn TN Sldpkela {wNG yLa TIC AMALTACELG ATIO
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TEAATEC KOLL TOL CUMPBATIKA TIEPLOUCLOKA OTOLXELQ. 0l TOV TPOCSLOPLOUO TWV OVAUEVOUEVWV TILOTWTIKWY
{NUWV Ot OXéon HE TIC AmalTthoelg amo meAdteg, n Etalpeio xpnowuomolel mivaka mpoBAEPewv
TUOTWTIKAG {NLAG pe BAaon tnv evnAkkiwon Twv unoAoinwy, Bacl{OEVO OTA LOTOPLKA OTOLXELA TNG
Etatpeiag yla MIOTWTIKEG {NULEG, TIPOCAPUOCUEVO yla. LEANOVTIKOUG TOPAYOVTIEG OE OXECN HE TOUG
ODELNETEG KL TO OLKOVOULKO TIEPLBAAAOV. ELOIKA yLA TOV TPOGSLOPLOUO TWV AVAUEVOUEVWV TULOTWTIKWV
INUWV avadopkd e To CUUPATIKA TIEPLOUCLAKA oTolXela, Aapupavetal U n 0 EKTILWHEVOG pUBUSC
POWPENG SLAKOTNG CUUBATEWY, TO UPOC TWV PNTPWV O MEPIMTWON MPOWPNG SLAKOTI G KABWG Kal To
OXETLKO TTOCOOTO ELOTIPAELUOTNTAG.

> Anaiwon twv anobspdtwv

KatdAAnAeg mpoPAEéPelc oxnuatilovral ya amoaflwpéva, axpnota kat anobépata pe moAl xapnAn
Klvnon otnv ayopd. Ot HELWOELS TNG aflog Twy anobepdtwy otnv kabapr peuctonoliolpn aglo kat ot
Aourég {nuieg amod anobEpata KataxwpolVTOL 0TV KATAOTOON AMOTEAECUATWY KOTA TNV tepiodo mou
eudavidovral.

> Ta§wopnon pebwoswv

Ol pLoBwoelg, yla TLG omoleg ouoLaoTIKA OAoL oL Kivduvol kal wdEAeleg Tou pLoBwUEVOU oToLxElou
TIAPAUEVOUV OTOV EKULEBWTH Xapaktnpilovtal we AeLToupyLkEG HoBwoels. Ta mood rou kataBaAAovtal
yia tnv €€0dAnon twv S0CEWV TwV aVWTEPW MOBWOoEWV KoTaxwpeouvTdlL OTnV KOTAoToon
anoteAeopdtwy. Ot uobwoelg mou adopolV EVOWMATEC OKLVNTOTOLOELS yLa TIC omtoieg n Etatpeia éxet
0OUOLOOTIKA OAOUG TOUG KLvOUVOUG Kat TG wdEAELEG Twv HoBwUévwy Ttaylwv xapaktnpilovtat wg
XPNUOTOSOTIKEC LLOOWOELC.

>  ®opog eLoobApatog

H Etalpela umokettal oe popo elcodnpatog anod tig EAANVIKEG popoloyIKEG apXEC. Ma Tov kaboplopo
Twv TPoPAEPewWV yla POpoUC €LCOSAHUATOG ATMALTOUVIAL CNUOVTIKEG EKTLUUNOELG. YIAPXOUV TOAAEG
ouvaAlayEG Kal UTIOAOYLOJOL YL TOUG omoiloug o akpLPBr¢ kabBoplopog tou dpopou sival aBERalog Katd
™ ouvnBn mopela Twv SpacTnploTATWY TNG eMmiXeipnong. H Etalpeia avayvwpilel umoxpewoelg yla
avapevopeva Bgpata dopoloylkol eAéyxou, Bacll{OUeVoL O EKTIUNOELG TOU Kata toco Ba odeilovtal
eruAgov dpopol. Otav To TEALKO AMOTEAECUA Ao TOUG POPOUG AUTWY TWV UTIOBEcEWV SLadépel amnod ta
Tood mou eiyav apxikd Aoylotel, Tétoleg Sltadopeg Ba Exouv enidpacn oto ¢Opo EL0OSNUATOC KAL OTLG
npoPAEPELg yia avaPBaAlopevn ¢dopohoyla otnv Meplodo KATA TNV omoia To TMOCA AUTA €XOUV
koBoplobel.

> MNpoBAéYelg

OL emiodaleic Aoyaplacpol aneikovilovtal Pe Ta mTOcA Ta omnola eivat mbavov va avaktnBolv. MOALg
YIVEL yVWOTO OTL £€VOG CUYKEKPLUEVOC AOYOPLACUOC UTIOKELTOL OE KivOuvo peyalltepo Tou cuviBoug
TUOTWTIKOU KWvSUVOU (T.X. XOUNAA TUOTOANTTIKN LKOVOTNTA TOU TteAdtn, Sladwvia OXETIKA UE TRV
UTaPEN TNG amaitnong 1 To Moo AUTAC K.ATL.), TOTE 0 AOyapLOoUOG aAVaAUETAL KOL KATaypadeTal Qv oL
oUVONKeG UTTOSNAWVOUYV OTL N amaltnon eival avelompaktn.

> Evéexopeva yeyovota

H Etalpeio eumAéketal os SLKAOTIKEG SLEKSIKNOELC KOl AMO{NULWOELS KATA Tn ouvnBn mopsia Twv
gpyaclwv tne. H Slolknon kpivel OtL omolowdnmote Stakavoviopol 6 Ba emnpéalav onUAVIKA TV
OLKOVOULKN B€on tng Etalpeiag, tnv 31 AekepPpiov 2018. Mapola autd, o KABOPLOHOG Twv
EVOEXOUEVWV UTIOXPEWOCEWY TIOU OXETITOVTAL UE TIG SIKAOTIKEG SLEKSLKOELG KOL TIG OTTALTAOELS Elval pia
moAUTAokn Stadikacia mou mep\apBAVEL KPIOELG OXETIKA UE TG TILOAVEC CUVETIELEG KO TLG SLEPUNVELEG
OXETLKA L€ TOUG VOUOUG KaL TOUG KAVOVLOROUG.
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MetaolAég otic Kploelg f otig Stepunveleg eivat mBavo va odnyrnoouv os pia avénon n pia pelwon twyv
evOeEXOUEVWV UTIOXPEWOEWYV TNG ETalpeiag oto péAAov.

> TpoimoAoyLOHOL KATOUGKEVOGTIKWY CUMBACEWY

O XEPLOMOC TwV £006wWV Kal €€66WV piag KOTAOKEVAOTIKAG cUUPBaonG, e€aptdtal and eAv To TEAKO
QMOTEAECHA OO TNV EKTEAECT TOU CUUBATIKOU €pyou pmopel va ektiunBel aflomiota (Kot avapévetat
va arodEpeL KEPSOC OTOV KOTAOKEVUAOTH I TO OMOTEAECHA ATIO TNV eKTéAEON €lval {nuLloyovo). Otav to
anotéAeopa evog cupBolaiov €pyou pmopel va ektiunBel pe aflomiotia, tote Ta £00da Kot Ta £€06a
Tou cupBoAaiou avayvwpilovtal katd t Sidpkela tou cupPolaiou, avtiotolya, wg £6060 Kat £€060. H
Etatpela xpnotpomnotet tn péBodo tng mocootiaiag oAokApwaong yla va kabopioel To KatdAAnAo nocd
£€0060U Kal £€66ou Mou Ba avayvwpiosl oe pla cuykekpluévn meplodo. To otddlo oAokAnpwaong
peTpdTal pe PAaon To CUMBOTIKO KOOTOG TOU E€XEL TpOyUOTOorolnBel péxpL TNV npepopnvio Tou
LOOAOYLOMOU OE OXEGN HE TO CUVOALKO EKTLUWEVO KOOTOG KOTAOKEUT KABE €pyou.

AmaltoUVTal CUVETTWGE, CNUOVTIKEG EKTLUACELG TNG SLoiknong, avadopikd PE TO ULKTO ATTOTEAECUA [UE TO
omolo Oa ekteAeital n €KAOCTOTE €KTEAOUUEVN KATAOKEUAOTIK OUUBOON (EKTLUWUEVO KOOTOG
EKTEAEONC).

6. Aopr) Tou Opilou Kat pEBodog evomoinong eTaLpeLwvV

H Etatpeio katéxel emevbloeLg o BUYATPIKEG EMXELPHOELC LE amoTtéAeopa va Snuoupyeital Ophog

LE TNV TapaKAaTw Soun:

Neltoupyikn
Enwvupia Apaoctnplotnta % ZuppetoxnG  Eidog Tuppetoxng
EAE T ) ,
AEpKa ’ EXVLKN, ’ ’ Mapobot ’
Katao/tikn, Toup/kn Kataokeu ootk - , Mntpikn
. , ATTIKAG
& Epmopikn AE MeAeTikn
Drosco Holdings Neukwola, ,
. 8 KaTooKeEU aoTIK - , 100 Aueon
Limited \ Kompog
MeAeTikn
Bridge Accessories &
Construction Systems ,
, , , Mapouot, .
Texvikn, Kataao/kn, KataokeuaoTikn - ATTKE 75 Eppeon
TouploTikn Kat MeAeTikn ne
Eumopikn AE

Me amnddaon tng Ektaktng Mevikng Zuvéheuong tg 14/02/2007 n EAEMKA AE &ev mpoxwpnoe oe
TIAPOUCLOON EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWY KOBWC Lkavomolel OAeC TIG MpoUmoBEaoelg mou
tiBevtal otnv mapaypado 4 tou AMNXA 10 «Evomolnpuéveg OLKOVOULKEG KATAOTACELG» OXETIKA UE TIG
€€alPECELC OO TNV evomoinon enevéloewv o€ BuyaTpLKEG eTalpeieC. OL avéAeykTeg GOpPOAOYIKA XPHOELG
Twv Tpoavadepbelowy eTalpelwy TapatiBevtal avalutikd otn onueiwon 33 TwV OLKOVOULKWVY
KOTOLOTACEWV.

INUELWVETAL OTL OL OLKOVOULKEC KATAOTAOELS Tou Opidou cupmepAapUBAvoOVTaL OTLC EVOTIOLNUEVEG
OLKOVOLKEG KOTOOTAOELG TIOU GUVTACOEL Kal SnoacteVel n UNTpikn etatpeio MYTIAHNAIOZ ANQNYMH
ETAIPEIA - OMIAOZ EMIXEIPHZEQN (w¢ kaBoAwkn Stadoxog tng METKA A.E. Aoyw cuyxwveuaong), n omnola
e6peleL otnv EAAGSa Kal Katéxel to 83,50% emi tng EAEMKA AE.
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7. EvowpnaTEG AKLVNTOTIOLCELG

H Etatpeia €xel VOULUOUG TITAOUG KUpLOTNTAC ETT TWV Ttaylwv oTolxeiwv katl §gv umapxouv
eunpaypata f aAka Bapn.
Ol EVOWMATEG aKLYNTOTOLNOELS TG ETatpeiog avalvovtal wg akoAoUuBwg:

. Mnx/Kkog Metadopikd  ‘EmurtAa Kot Aotnog

Mooad o€ € , , s ) ,
Ktipla €EOMALOMOG Méoa €EOMALOMOG Z0volo

Noyiotikn afia tnv 31n Askepppiov 2016 - 18.559 18.126 11.857 48.542
MpocOrkeg 0 7.995 17.745 179.317 205.057
MNwAnoelg - Mewwoels - Afia Ktriong 0 0 (24.065) 0 (24.065)
MNwANOELS - MELWOELSG - ZWPEVUUEVEG
amooPEoeLg 0 0 24.065 0 24.065
AnooBéaoelg Xprnong 0 (2.439) (2.783) (9.267) (14.489)
Kdéotog Ktriong (1 TEKHALPOUEVO KOOTOG 21.466 964.462 92.129 341.294 1.419.351
ktnong) tnv 31n AekepuPplou 2017
Melov: Zuoowpeupéveg ATooBEcelg (21.466) (940.347) (59.041) (159.387) (1.180.242)
TiAéov/elov: TOKTOTOLAOELG
Noyotiki afia v 31n AekepBpiov 2017 - 24.115 33.088 181.907 239.110
MpocOrKeg 0 0 0 1.907 1.907
MNwAnoelc - Melwoels - Aia Ktriong 0 0 0 0 0
MNMwANCELS - MELWOELG - ZWPEVUHEVEG
QMOOBECELS 0 0 0 0 0
Anoofeaoelg Xpnong 0 (2.994) (5.853) (23.959) (32.806)
Kbéotog Ktriong (1 TEKMaLPOEVO KOGTOG 21.466 964.462 92.129 343.201 1.421.258
ktnong) tnv 31n AekepuPplou 2018
Meiov: SJuoowpeupéveg AooBEoELS (21.466) (943.341) (64.894) (183.346) (1.213.048)
miAéov/pelov: TAKTOTIOLAOELG (337) (870) 1.207 0
Noyiotikn agia tnv 31n AekepPpiov 2018 - 20.784 26.365 161.062 208.211

8. EmevdUoelg 08 OUYATPLKEG EMUXELPNOELG

JTLG OLKOVOLKEG KATOOTAOELG, OL EMEVOUCELG 08 BUYATPLKEG ETILXELPNOELG, £XOUV AMOTLUNBOEL 0TO KOOTOG
KTAONG TOUG Kol avépxovtal o€ toao € 3.000.

To moc6 auto adopa otnv emévduon otnv Buyatpikn etalpeia Drosco Holdings Limited (ue €6pa tnv
Kompo). To mapamdvw mood eival avaktiolgo kal 8gv cuvtpéxel Adyog yla evdexoupevn aduvauio
OUVEXLONG TNG Spaotnplotntag tTng etatpeiag kabwg n auvth AapPavel t otAPLEn TNG MNTPLKAG.
ErumAov, avaktrolpo Bewpeital kat to davelo LPoug € 42.300 to omoio €xel 6oBel otnv etalpsia
Drosco Holdings Limited kat to omnoio mepthapfavetal oto KovSUAL « MakpompdBeoeG ATIALTACELG» TWV
Owovoulkwy Kataotacswv tng EAEMKA AE. (BA. onueiwon 10).

9. AvaaAiopevn ¢opoAoyikn amaitnon Ko UTtoXpEwaoh

Ot avapallopevol ¢popol EL00SAUATOC MPOKUTITOUV OO TIE TPOCWPLVEG SLodopeG HeTaED TNG AOYLOTIKNG atlag
Kol Twv GopoAoyIKwY PBACEWY TWV OTOLXELWV TOU EVEPYNTLIKOU KOl TWV UTIOXPEWOCEWY Kal UTtoAoyilovtal Baoel
TOU ouvteAeoTr) popoloyiog ELCOSHUATOC TTOU AVOUEVETAL VO LOXUEL OTLG XPNOELG KOTA TIC OTIOLEG AVOLEVETAL VAl
avaotpadolV oL TPoowpPLVEG GOPOoAOYNTEEG KAl eKMECTEEC SLadopEC.

Ot avaBaAAopeveg popoAoyLKEC ATTOLTIOELG Kal UTIOXPEWOoEeLG cupdndilovral otav untdpxel epapuOCLUO VOULKO
Swailwpa va cupdndlotovv ol tpéxouoeg GOPOAOYIKEG QTALTOEL EVOVTL TWV TPEXOUOWV (GOPOAOYLKWV
UTIOXPEWOEWV Kal otav ot avaBaAlopevol popol eloodruatog adopouv otnv idla popoloyikn apxn.
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Agdopévou g pelwong tou dopoloykol cuvtedeotn amd 01.01.2019, ot avoPaAAopeveg GopOAOYIKES
OTTALTAOELG KOL UTIOXPEWOELG €XOUV UTIOAOYLOTEL e TOV VEO PopoAoyLKO cuvTeAEDTH, NToL 28%, yeyovog mou

emubpd onpavilikd otnv avapoaAioupevn dopoloyia. Mo cuykekpluéva n enibpacn amd tnv oAAayr Tou

dopoAoylkoU cUVTEAEDTH EKTLUATAL O Pelwaon TNG avaBallduevng katd 26.127.

H kivnon twv avaBarlopevwy ¢popwv HETA amod cupPndLlopolc Exel we e€NG:

Mn KukAodopouvta Ztolyeia

SUMUETOXEG Kal Aoumég MakpompoBeoeg

Anattioelg

KukAodoplakd otolxeia

KatookeuaoTikéG ZUMPBAOELG

MeAdteg KaL AoumEG EUMopLKEG ATIALTHOELG

MaKponpOoBeoUEG UTIOXPEWOTELG

MpoBAEYELS YL TOPOXEG OE €pYQlOUEVOUG
ZUvolo

AvVayvwpLoUEVEC WG:
AvaBalAopevn dopoloyikn amaitnon
AvaBalAopevn ¢opoAoyLkn UTIOXPEWGN

ST AVOYVWPLOUEVEG
01/01/2018 ot ora 31/12/2018
S anorshsfspata
NG Xprong
3.890 (134) 3.756
0
457.604 (67.477) 390.127
318.468 (9.862) 308.607
0
(22.283) (436) 3.977 (18.742)
757.679 (436) (73.496) 683.747
757.679 683.747
757.679 683.747

H kivnon twv avaBar\opevwy ¢popwv PeTd amod cupPndlopolc yia to 2017 £xel we €EAG:

Mn KukAodopouUvta Ztolxeia
JUMUETOXEC Kal AoutéG MakpompOBEeoEG
Anautnoelg

KukAodoplakd otolyeia

KatooKeuaoTikEG ZUMPBAOELG

MNeAdteg kat Aoutég EUMopLKEG ATTALTAOELG

MaKponpOOECUEG UTIOXPEWOTELG

MNpoPAEPeLc yla mapoxXEC o epyalOpEVOUG
Z0volo

AvayvwpLoUEVES WC:
AvoBaAlopevn popoloyikn amaitnon
AvoBaAlopevn popoloyLKr UTIOXPEWDN

AVOyVWPLOHEVEG
ota
anoteAfoporta

NG XpHong

AVayVWPLOHEVES

01/01/2017 ota 16t
Kkepaiaia

31/12/2017

3.890 3.890
285.623 171.981 457.604
363.951 (45.483) 318.468
(25.619) (284) 3.619 (22.283)
627.845 (284) 130.118 757.679
627.845 757.679
627.845 757.679
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JOudwva pe tov Gopoloylko Voo oplopéva sloodnpata dev dopoloyouvtal KATd To XpOVo TNG AmOKTNONG
TOUG, aAG KOTA TO XpOVO SLOVOUNAG TOUG 0TOUG UETOXOUC. H Aoylotikn apyn tng Etatpeiog eival va avayvwpilet
avaBaAlopevn GopPOoAOYLK) UTIOXPEWGN YLA TOL ELCOOAMATA OUTA KATA TO XPOVO TPOYLOTOTMOINONAG TOUG
avefdptnta amno to xpovo SLavourng Tou .

10. Nownég HOKPOTIPOOECLEG AMALTAOELG

OL AomEg pHakpompoBeopeg amaltroelg the Etatpeiog avaliovtal oTov mapakatw mivoaka:

MNood oe € 31/12/2018 31/12/2017

Advela og BUYaTPLKEG 42.300 42.300
Aoopéveg Eyyunoeig 59.134 59.751
Z0UVOAO AOLMWV HAKPOTIPOOECUWV ANALTHOEWV 101.434 102.051

Ol amnattioelg autég adopolV O ATALTHOELG TIOU TIPOKELTAL VA SLOKOVOVIoO0UV ETA TO TEAOG TNG EMOUEVNG
Xprong.

11. AnoOépata

Ta anoBépata g Etalpeiag avallovrat wg €€NG:

Mood ot € 31/12/2018 31/12/2017

Epmopebpata 527.519 392.359
ZUvolo 527.519 392.359

To moo6 TWV AnoBeudTwWY MOU avayvwpiloTtnke wg €£060 Katd TN SLapKeLa TN EPLOSOU Kat epAapBAveTalL 0TO
KOOoToG MWANBEvVTWY TG ETaupeiag, avépyetal oe mooo € 2.151.719 (2017: € 2.257.681 ).

Ta anoBépata £xouv anmoTiunBel otnV pIKpOTEPN afla HeTafy KOOTOUG KTNONG KAl KaBapng pEVCTOMOLAGLUNG
agiag.

H Etatpeia dev karteixe evexuplaopéva amobéparta katd tnv 31/12/2018 kaw 31/12/2017.
12. NMeAdteg Ko AOLIEG EPMOPLKEG QUMAULTOELG

OL TEAGTEG KOlL OL AOLTTEC EUTMOPLKEG AMALTAOELG TG ETatpeiag, avaAlovtal wg e€NG

Mood oc € 31/12/2018 31/12/2017

MeAdteg (avolKTOg AoyapLaopog) 7.402.475 7.907.303
ATOULTAOELG Ao TEAATEG VLo KATOOKEUOQLOTIKA cUPBOAaLa

(Enueiwon 13) 693.627 1.531.860
Erutayég ElompakTéeg 1.766.574 1.811.083
Melov: MpoPAEPeLg amopeiwaong (2.116.359) (2.112.359)
Z0volo KaBapwv Anautioswv amd NeAdteg 7.746.317 9.137.887
MpokataBoAég o mpopunBeuTEG Kal utepyoAdBouc 26.395 50.978
Z0volo 7.772.712 9.188.865
Mn kukAodopoUV eVEPYNTIKO 0 0
KukAodopouv evepyntiko 7.772.712 9.188.865
Z0volo 7.772.712 9.188.865
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To cUVOAO TWV AVWTEPW amaltoswv Bewpeital mwg sival BpaxumpoBeopung Anéng. H ebAoyn afia autwv Twy
BpoayumpoBeouwY XPNUOTOOLKOVOULIKWY TIEPLOUCLOKWY OTolxelwv 8ev kabopiletal avefdptnta kabwg n
Aoylotikn agla Bewpeitat mwg npooeyyiletl Tnv eVAoyn afla Toug.

H avaAuon npoBAEPewv yra emodaleic Ko eMiSIKEG I'IpoBM-:tl)s'l.c L q
AMALTAOELG Ao TeEAATEG £XEL WG £€NG:Mood o€ € smod)t}kuq ko Emidukes
QTTOULTH OELG

YrtoAourno tnv 1n lavovapiou 2017 2.269.196
MNpoaoBeteg mpoPAEPeLg mepLlodou 1/1-31/12/2017 25.220
Mn xpnouomnotnBeioeg mpoPfAEPeLg ou avaotpadnkay (150.222)
XpnotponoinBeioeg mpoPAePeLg meplddou (31.835)
YnoAouno thv 31n AekepBpiov 2017 2.112.359
MNp6aoBeteg mpoPAEPeLg meplodou 1/1-31/12/2018 4.000
Mn xpnotuomnownBeioeg mpoPAEYeLc Tou avaotpddnkav 0
XpnotpomnotnBeioeg mpoPAEPeLg tepLOSou 0
YnoAouno tnv 31n Aekepppiov 2018 2.116.359

ETutAéov OpLOPEVEG Ao TIC AMALTAOEL TToU Sev £xouv UTooTEL amopeiwaon PBplokovtal os kaBuotépnon. H
Awoiknon tng Etatpelag e€etdlel ent cuvexoUg BACNG TIC EUMOPLIKEG QTTALTAOELS LE QUOTNPA KPLTAPLA KAl OTa
mAaiola autd Sev kpiBnke okoOTLUN N Snoupyia TPOeBeTng TPOPBAENG TWV MAPATIAVW AMALTACEWV. H XpoviK
QTIELKOVLON TWV EUNOPLKWY amaltioewy tng Etatpeiag katd tnv 31/12/2018 €xeL wg e€Ac:

Mood ot € 31/12/2018 31/12/2017

ALyOTEPO QMO 3 PAVEG 139.087 296.449
Metal 3 kal 6 pnvwv 102.323 78.683
Metafl 6 unvwv Kot 1 £€toug 742 220.902
MeyaAUtepn Tou 1 £toug 588.317 630.359
Z0volo 830.469 1.226.392

210 TOOO NG KATNYopiag «AMAULTAOEL Ao MEAATEG yLA KOTAOKEUOOTIKA cUMBOAaLa», TteptlapBavovtal pn
TLHOAOYNMEVEG amattroelg, UPoug € 693.627 yia tnv Etatpeia (2017: € 1.531.860) kot oL omoleg £xouv avaKUEL
ard TNV avayvwplon e6080U ard KATAOKEUAOTIKEC CUUPBAOELG BACEL TwV amaLtHoEwWV Tou AMXA 15.

13. Kataokevaotikd cupfoiaia

‘Eooda moooU € 14.722.543 ywa tnv Etawpeia (2017: € 13.755.778), ta omoia meplhappavovial oto KovoUAL
«NwAnoeig» tng Katdotaong Anotedeopdtwy (BA. onueiwon 23), adopolv oe €006a AMO KATOUOKEUOOTLKEG
OUUBACELS TNG TPEXOUoACG mapouclalopevng Tmeplodou avadopdg. Ta Tmood Tmou avayvwpilovtal otnv
Kataotaon Olkovouikng O€ong avadoplka LE TIC KATAOKEUAOTLKEG CUUBAOELS, adopoUV O EpYACIEC TToU gival
oe €€€ALEN katd tn ANEn tng meplddou avadopds. To mood avayvwpilovial wg to Kabapd mocd Tou KOGTOUG
TIOU TIPAYLATOMOLRONKE MAL0V TWV aAVayVWPLOBEVTWY KEPSWVY, HELWHUEVA UE TIG avayvwpLoBeloeg InNULEG KL TLG
CWPEVTIKEG TILOAOYNCELG TTOU £XOUV TpayUOTOomoLnOet.

H Aoylotikr) afla Twv amaltioswv Kol UTIOXPEWOEwWV TNG Etalpeiag avadoplkd HeE TG KATOOKEUAOTIKEG
oupPaocelg, avaAUeTal WG akoAoUBwG:
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Mood ot € 31/12/2018 31/12/2017

JupBaTKO £0060 TTOU AoyLOTNKE KATA TN XPron 14.722.543 13.755.778
JupBaTIKO KOOTOG TTOU payuatonotiOnke Kot kataxwpnBévra

KEPON (uelov kataywpnOeioeg NULEG) HEXPL TwPA 138.420.531 123.697.989
(Melov ZwpPEeUTIKEG TLLOAOYAOELG) (139.163.795) (123.875.856)
Z0volo (743.264) (177.867)

MpokataBoAég elompayBeiosg - -
Kpatroelg medatwy yla KaAr ektéleon - -
Mkt 0006 0dENOUEVO ATIO MEAATEG yLa CUMPBATLKO €pYO TTOU

TIOLPOUCLALETAL WG amaitnon 693.627 1.531.860
Mkt 0006 0dENOEVO OTOUG MEAATEG LA CUMPBATIKO £€pYO0 TTOU

TLAPOUGCLATETAL WG UTIOXPEWDN (1.436.891) (1.709.728)
Mn tioAoynpéveg anotioelg /(umoxpewoelg) (743.264) (177.867)

14. Nownég anattrioeig Kat Aound kukAodopoUvta ototyeia Evepyntikov

Ol Aoumég amaltiosLg Kot ta Aoutd Kukhodopolvta otolyeia Tou Evepyntikol tng Etalpeiag avaAlovrtal wg
eéne:

Mood ot € 31/12/2018 31/12/2017

Anauwtioelg ano EAANVIKG Anpoaoto yia ¢opoug 474.398 382.514
NOUEG QTAUTAOELG 23.603 28.691
ZUvoAo Nonwv ANaLTOEWY 498.001 411.205

Nouwund KukAodopoUvta Itolyeia evepyntikov

Xpewoteg Stadopot 153.605 43,909
MNporAnpwBévta £€oda £pywv 12.030 13.682
Zuvolo Nownwv KukAodopoUviwv ZToxeiwv

Evepyntikou 165.634 57.591

2Uvolo Nownwv AnatRoswv & Aoumwv
KukAodopouvtwv Itotxeiwv Evepyntikol 663.636 468.796

15. Tapelaka Stabéopua Kat LooSUvapd TaReELlaKWY Stabsoipwy

Ta tapetakd Stabéoua kal .ooduvapa Tapelakwy dtabeoipwy Tng ETatpeiag £xouv wg akoAolBwG:

MNood ot € 31/12/2018 31/12/2017

Tapelo 27.573 28.912
Tpamneleg 375.505 1.015.494
Zuvolo 403.078 1.044.406

To SLaB€oLa aVTLTPOCWITELOUV UETPNTA OTa TOUELa TG ETalpelog kal tpamnellkég katabéoelg SlabEoleg o
npwtn {Ntnon. Katd Tt avwtépw nUepopnvieg dev umnpxav unepavalnelg amnd tpamelikolg Aoyaplacuouc.
MéE€po¢ TwV QVWTEPW TAUELAKWY KAl TPATE(KWY Olabecipwy Kol ouykekpluéva mood 146.719,93 supw
(167.919,82 SoAdpla HIMA), Bpioketal g ££vo VOULOLA KAl GUYKEKPLUEVA o SoAdaplo HIMA.
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16.161a kepaata

16.1 Meto)tko KepdaAawo

To petoxikd kedpaAato tng Etatpeiog anoteheital and 3.600 kowég MANPWG EE0PANUEVEG LETOXES, OVOULAOTLKNG
afiag € 29,35 n kabe pia. To cUvVoAo Tou petoxikoU kebahaiou avépyetal og € 105.660. Aev uTtripxav LETABOAEG
OTO METOXLKO KEDAAALO OTNV TPEXOUOA XPrion OUTE KAl TNV Tponyoupevn. Ot petoxeg tng EAEMKA AE ev eivat
ELONYUEVEC OTO XpnUATLOTAPLO ABNVWV.

H «MYTIAHNAIOZ ANQNYMH ETAIPEIA — OMIAOZ ENIXEIPHZEQN» (wg kaBoAikr Stadoxog tng METKA A.E. Aoyw
OUYXWVEUONC), CUPUETEXEL 0T EAEMKA AE katd tnv 31/12/2018 pe mooooto 83,50% Kat TV eVOTIOLEL OTLG SLKEC
TNG EVOTIOLNLEVEG OLKOVOULLKEG KATAOTAOELG LE TN LEB0SO TNG OALKNG Evomoinong.

16.2 Nound AnoBepatika

H avaAuon Twv Adomwv amoBepatikwy tng ETalpeiag €xeL wg e€nc:

Nowd

TaKkTiko ELStka . ZUuvolo
, . ., AmoBegpatika

MNood o€ € anoBspuatikd  anoBepatika

YnoAouno tnv 31n Aekepppiov 2016 207.341 (137.323) 2.333 72.350
AvaloyloTikd KEpdn/Znuiég 979 979
AvaBalAdpevoc dpopog and

Avaloylotika Kepdn/Znuiég (284) (284)
YrnoéAouro tnv 31n AekepBpiov 2017 207.341 (136.628) 2.333 73.045
Avaloylotika Kepdn/Znuiég 1.558 1.558
AvaBalAdpevoc ¢popog amd

AvaloyloTikd KEpdn/Znuiég (436) (436)
YnoAouro tnv 31n Asekepppiov 2018 207.341 (135.506) 2.333 74.166

16.3 YnoAouno Kepdwv €1G véo

Tnv 31/12/2018 kat 31/12/2017 avtictolya to urtdAouto KepSwv €1 VEo yila tnv Etatpeia avépyetal os:

MNood ot € 31/12/2018 31/12/2017

Yriohouna évapéng 1.656.964 1.762.130
Keépdn/Znuieg xpnong 67.722 (105.166)
YnoAouna ARéng 1.724.686 1.656.964

17. YOXPEWOELG MOPOXWV TPOCWTILKOU AOyw £§060U amod thv unnpeoia

SUudwva He TNV gpyatikr vopoBeaia ol epyalopevol Sikatovvtal anolnuiweon otnv nepintwon andAuong n
ouvta&lodotnorn¢ Toug, To VoG TNG omolag molkiAel avaloya pe Tov HoBo, Ta €tn unnpeaoiag KoL Tov TPOTO TNG
armoxwpnong (améAuon f ouvtaflodotnon) tou epyalopévou. YMAAANAOL Tou Tapaltouvtal i amoAlovtal
attodoynuéva dev Sikatovvral anolnuiwon. Xtnv EAMada, untaAAnAot mou cuvta&lodotouvral Sikaltovvtal To
40% tétolag anolnpuiwong cUpdwva pe to N.2112/1920. Autd ta mpoypdppata gv xpnuotodotouvtal Kot
arnoteAoUV MpoypappaTa KaBoplopévwy apoxwyv cUpdwva e to AAM 19. Ol EKTLUNOELG VLA TIC UTTOXPEWOELG
KaBoplopévwy Tapoxwv tng Etalpeiag cUpdwva pe to AAM 19 umoloyiotnkav amd avetdptntn Etalpeia
ovaloylotwv.

Etoieg oixovouikés karaordoeis yio t yphion aro 1n lavovapiov éwg 31n Askepfipiov 2018

2elida 43 omd 57



M METKA

H kivnon tng kaBapn¢ umoxpéwong otnv Katactaon OWKOVoULKAG ©fong, HETA TNV uloBEtnon Ttou
avaBswpnuévou AAN 19, £xeL wg €AcC:

31/12/2018 31/12/2017

Npoypappata Npoypdappata
KOOOPLOPEVWV TTAPOXWV KOOOPLOPEVWV TTAPOXWV
(Mn xpnpatodotovpeva) 0vodo (Mn xpnpatodotoupeva) IUvolo
Yrnoxpgéwon KaBopLopévwy apoxwyv 68.571  68.571 59.790 59.790
68.571 68.571 59.790 59.790

Ta mood mou avayvwplotnkav othv Katdotaon AnoteAecpdtwy tng Etatpeiag éxouv wg akoAolBwG:

31/12/2018 31/12/2017

. Mpoypdappata
I'Ipov’p anpara . KaOopLopévwv
KOOOPLOUEVWV TTOpOXWV .
(Mn xpnpatodotoupeva) rapoxwv (Mn
Z0volo Xpnuatodotovpeva)  ZUvolo
Kbotog tpéxouoag anacxoAnong 9.322 9.322 7.688 7.688
NOUTEG TIOPOXEG 2.008 2.008 3.421 3.421
KaBapdg toKog otnv urtoxpéwaon
TaPOY WV 1.016 1.016 943 943
ZUVOAKA £€08a aVayVWPLOHEVA OTNV
Kardotaon anoteAecpdtwy 12.347  12.347 12.052  12.052

Ta mood mou avayvwpiotnkav otnv Katdotaon uvolikwv Ecodwv tng Etatpeiog €xouv wg akoAoUBOwg:

31/12/2018 31/12/2017

Npoypdappata Npoypdapparta
KoBopLopévwv koBopLopévwv
napoxwv (Mn rnapoxwv (Mn

XpnHatodotoupeva) ZU0vodo  XpnuatodotoUpeva) Z0volo

AvaloyloTiko képdog(lnud) otnv

UTIOXPEWGN

ASYW XPNUOTOOLKOVOULKWV

napadoxwv 1.251 1.251 0 0
AvaloyloTiko képdog(lnud) otnv

UTIOXPEWON

AOYw eunelplag (2.809) (2.809) 979 979
JuvoAwka £008a(€€oba)

aVOayVWPLOHEVA oTa AoLitd

oUVOALKA €606a (1.558) (1.558) 979 979

OL petafolég otnyv mapouoa afia TNG UTIOXPEWONG TWV TIPOYPAUUATWY KABOPLOUEVWY TTOPOXWY EXOUV WG
e&ne:
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31/12/2018 31/12/2017

MNpoypappoata Npoypappato
KaOopLopEVWVY KaOopLopEVWY
napoxwv (Mn napoxwv (Mn

XpnHatodotouueva) Z0volo XpnHatodotoueva) Z0volo

Yrnoxp€waon Kaboplopévwy

mapoxwv Tnv 1n lavouapiou 59.790 59.790 48.982  48.982
Tpéxwv kdoToG anacyoAnong 9322  9.322 7.688 7.688
‘E€0b0 TOKWV 1.016 1.016 943 943
Kbotog (amotéeopa)

SLOKAKOVIOUWY 2.008 2.008 3.272 3.272
Mapoxég mAnpwBeioeg evidg Tou

TPEXOVTOG £TOUG (2.008) (2.008) (5.496)  (5.496)
NOLTTEG TTOPOYXEG 0 0 3.421 3.421

ETOVEKTLNON-0VAAOYLOTLKES

INULEG(kEPDSN) amd peTaBoAég

Snuoypadkwy rapadoxwv (1.558) (1.558) 979 979
ETOVeKTILNON-0VAAOYLOTLKES

INULEG(KEPDON) amd HeTABOAEG

XPNK/Kwv tapadoxwv - - - -
Yrnoxpéwaon Kaboplopévwy

napoxwv thv 31n AekepuPpiou 68.571 68.571 59.790 59.790

OL AEMTOUEPELEG KOL OL BAOLKEG UTIOBECELG TNG AVOAOYLOTIKAG EKTIMNONG yla TIG XPNOELS Tou £Angav tnv
31/12/2018 kat 31/12/2017 €xouv wg KATwOL:

31/12/2018 31/12/2017

MNpogfodANTIKO EMITOKLO TNC

31n¢ AskeuPpiov 1,60% 1,70%
MeAAOVTIKEG aUuEnoELg oBwv 2,00% 2,00%
MooooTo anoXwpnoewv 3,00% 3,00%
MANBwpLoUOG 2,00% 2,00%

18. NMpopunOeuUTECG KaL AOUTEG UTOXPEWOCELS

Ta umtoAouta mpopunBeuTwy Kat Aomwv cuvadwy UTOXPEWOEWV TG ETatpeiag avalvovtal wg e€AG:

MNood ot € 31/12/2018 31/12/2017

MpopunBeutég 3.480.198 3.714.204
MpokataBoAég meAatwy 682.964 596.490
YMOXPEWOELG O€ TEAATEG QMO TNV

ektéAeon €pywv (Znueiwon 13) 1.436.891 1.709.728
Z0volo 5.600.053 6.020.422

OL EUMOPLKEC UTIOXPEWOELG SeV HEPOUV TOKOUG Katl SLakavovi{ovtal KavoviKd.
Katd tnv tpéxouca xprion avayvwpiotnke €é0o6o mooou € 1.628.447 yla tnv Etalpela mou adopd oe
OUMPATIKEG UTIOXPEWOELG OE TIEAQTEC KATA TNV €vapén TNG Xprnong

19. Tpéxouoeg popOAOYIKEG UTIOXPEWOTELG

OLtpéxouoes hopoAoYIKEG UTIOXPEWOELG TNG ETalpeiag, xwpilovtal o TPEXOUCEC UTIOXPEWOELG OO POPOUG Kall
OE UTIOXPEWOELG Ao GOPOg ELOOSUATOC TNG XProNG Kat avaAlovtal we e€NG:
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Moocd oe € 31/12/2018 31/12/2017

Tpéxouoeg Ynoxpewoelg ano Mopoug 485.524 510.037
Yrnoxpewoelg and Gopo Elcodnuarog xpnong 129.767 404.042
ZUvolo 615.291 914.079

Mo tg GopoAoylKA OVEAEYKTEG XPNOELC TWV €TALPELWYV TOU Opidou (BAéme onuelwon 33 «EvEeXOUEVEC
YMoXpeWOELG — ATLALTOELGY).

20. Bpaxumpo0eopeg SAVELOKEG UTIOXPEWOELG

OL BpaxumpoBeopeg Savelakég UTIOXPEWOELG TNG ETalpeiag, avalvovtal wg e§nc:

MNood ot € 31/12/2018 31/12/2017

BpayunpoOsopa Saveia
Tpamellkog SAVELGUOG 669.759 1.949.031
Z0volo BpaxunpoBecpwv daveiwv 669.759 1.949.031

OL unoxpewoelg TnG Etatpeiag anod tpamneliko Savelopd adopolv og BpaxunpoBeopeg SaVeLAKEG UTIOXPEWTELC.
To olUvolo Twv SAVELAKWY UTIOXPEWOEWV adopd s UTOXPEWOEL o Eupw. To péoo oTOOUIKG EMITOKLO
SaveLopoU KATA TNV NUEPopnvia tou AREng tng etriolag meplddou avadopdg avépxetal o€ 4,1% (2017: 8,06%).

To OUVOMKO XPNUOTOOLKOVOULKO KOOTOG TwV BpaxumpoOeopuwy SaVELAKWY UTIOXPEWOEWY yla TN Xpron mou
€Anée tnv 31/12/2018 neplapBdavetal oto KovEUAL «XpNUATOOLKOVOULIKG £€06ax» tng etaupikng Katdotaong
AnoteAeopdtwy (BA. onueiwaon 27).

OL KIVAOELG TwV Saveiwv evtdg tng xpriong adopolv TG0 amonAnpwHES TOKWY 000 Kat e€0dAnon daveiwv kat
avaAvovtal wg g€NG:

Nood o€ € BpaxunpoBsopa Advela

YrniéAouro thv 1n lavovapiov 2017 1.944.739
Tokot Aaveiou 150.858
AnonAnpwpun Tokwv Aaveiou (146.566)
ArnorAnpwun Kepahaiou Aaveiou -
YrnioéAouro tnv 31n AekepBpiov 2017 1.949.031
Tokot Aaveiou 123.160
AnonAnpwpun Tokwv Aaveiou (135.641)
AnonAnpwun Keboahailou Aaveiou (1.266.790)
Yrtodouno tnv 31n AskepBpiov 2018 669.759

21. Nownég BpaxunpOOEeCLEG UTIOXPEWOELS

Ot Aounég BpayumpdBeopeg UTOXPEWOELG TNG ETalpeiag avaAlvovtal wg €€n¢:

Mood oe € 31/12/2018 31/12/2017

Acdallotikol opyaviopol 104.586 118.544
NOUTEG UTIOXPEWOELS 638.125 536.292
Z0volo 742.711 654.837
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22. Nounég pakpomnpoOeopeg NpoPAEYELS

OL Aoutég pakponpdBeopeg mpoPAedelg adopolv mpoPAsdn yia tnv kaAudn peMoviikwv Sdtadopwyv amod
dopoAoylkoUg eAEyXOUG Kal avéAeykTwv Xprioewv. OL pakponpoBeopeg mpoPAePelg dev eudavilovial oe
npoeodAnuéva mood, kabwg dev uTtapxeL akpLBAC ektipnon tou xpdvou KataBoAng Toug.

. . ®Dopoloyikeg

MpoBAspes: NpoPBAYeLc:
Yriéhowro 31/12/2017 80.000 80.000
Yriohowro 31/12/2018 80.000 80.000

23. KUkAog Epyaciwv

H avdAuon tou KUKAoU gpyactwy tng Etatpeiag yla tTnv Tpéxouca Kat iponyoUpEeVn XpAon £XEL we €EAC:

Moot oe €

‘Ecoda amnod ektéAecn CUPPBACEWV KATAOKEUNG EPYWV 14.918.092 13.755.778

‘Eooda amnd gumnopia 1.736.286 2.277.524
16.654.379 16.033.301

24. AvaAuon E§66wv ava katnyopia

H avaAuon twv £66wv ava katnyoplia tng Etatpeiag, yia tn xprion 2018 kat 2017 €xeL wg akoAoLuBOwG:

01/01 - 31/12/2018

Kdotog . , E€oda
Mood o € NwAnBévtwv BRI G Sloiknong
AUOLBEG & AOLTEG TAPOXES
epyalopEVWV 1.116.408 60.265 304.063 1.480.736
Kbéotog anoBepdtwy
avVayvVwpLoUEVO wE £€060 2.151.719 0 0 2.151.719
AmnooBéoelg mayiwv 22.432 0 10.374 32.806
ApOBEC & £€080 YrepyoAdBwv 5.238.690 101.736 0 5.340.426
Nounég apolBég & €€oda Tpitwv 2.884.337 140.516 213.235 3.238.088
Aocdalilotpa 19.304 479 11.025 30.808
Evoikla 188.454 5.281 106.976 300.712
ETILOKEUEG ZUVTNPNOELG 15.178 0 1.099 16.277
NOLTEG MOPOXEG TplTwV 29.454 1.312 15.508 46.274
Dbpol KaL TEAN 33.907 600 5.623 40.130
Nouna Suadopa €€oda 3.193.060 24,138 244.073 3.461.271
Zuvolo 14.892.941 334.327 911.978 16.139.247
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01/01 - 31/12/2017

Kéotog . , ‘E§¢oda
MNood os € NwAnBévtwv AL SIS Soiknong
ApoLBEG & AOLTEC TTAPOXEG
epyalopévwv 1.230.803 54.629 243.237 1.528.668
Kéotog anoBepdtwy
avayvVwpLopEVo wg €§odo 2.257.681 0 0 2.257.681
AnooBéoelg mayiwv 9.467 0 5.023 14.489
ApolBég & £€oda YrepyohdBwv 6.221.072 0 4.500 6.225.572
Nounég apolBec& £6oda Tpltwv 2.529.165 51.910 287.911 2.868.986
Aodaliotpa 43.170 144 8.955 52.269
Evoikia 194.852 5.135 101.501 301.488
ETILOKEVEC SUVTNPAOELG 9.398 443 2.878 12.720
Nourég mopoxeg Tpitwyv 40.926 951 17.488 59.364
Dbpot kal TEAN 26.802 699 6.081 33.583
Nountd Slddopa £€0ba 1.825.513 12.079 241.020 2.078.613
Zuvolo 14.388.849 125.991 918.593 15.433.433

25. Napox£g oto NPoowTiko

OL TOPOXEG TTPOC TO TIPOCWTTLKO TG ETatpeiag avalvovral wg akohoUBwg:

MNood ot € 31/12/2018 31/12/2017

MuoBol kat npepopiobia kat embdpata 1.106.265 1.126.520
‘E€oda kKoWwVIKNAG aodEALong 359.049 385.455
AnolnULWOoEeLg TepUaTIopol uminpeciag + Kéotog mpdpAeding

anolnuiwong mpoowrikou Aoyw e£660u amd tnv ulnpeoia 15.422 16.694
20volo 1.480.736 1.528.668

O apBuog tou amacyoAoUEVOU TipoowTtikoU TG Etatpeiag avd mapouolalopevn nUepopunvia avaAleToL WG

eéne:
MuioBwrtol 31 30
HuepopioBiot 13 23
44 53
26. Nound £006a Kot £§06a eKMETANAELONG
Ta Aound é0o6a kot £€0da ekPeTAAeUONG TG ETaupelag, avallovtal wg eEG:
Moot e €
AAAa Asttoupytka £éco6a
Képdn Zuvalaypatikwy Aladopwv 26.881 8.599
‘Ecoda mponyoU LEVWY XPHOEWV - 13.073
‘Ecoda amod un xpnotpomnotnBeioeg mpoPAEPELG - 150.222
Avaotpodr Adyw amnocBeong mpoPAeng - 31.836
Nouna 5.079 4.370
Képdn and mwAnon mayiwv - 4.435
Z0volo 31.959 212.535
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AAAa Asttoupyka £§oda

ZnULEG ouvallaypaTKwY Sladopwv 40.261 49.260
MNpoBAedn Emodbarwyv Anatthoswv 4.000 25.220
Nouna 3.463 60.332
Dodpol akivntng meplouaiog kot Aouroi popot 5.880 20.435
Z0volo 53.605 155.247

27. Xpnuoatootkovopkd ‘Ecoda kot E§oda

Ta xpnHaTtoolkovoulka écoda kat £€oda tng Etatlpeiag avaivovrtal we e€AG:

Mood og € 01/01 - 31/12/2018 01/01 - 31/12/2017

‘Ecoda tokwv ano:

-Tokol Tpanelwv 11 36
11 36
E€06a TOKWV amno:
- NpogfdodAnon Ynoxpewoewv
TLAPOXWYV TIPOCWTTLKOU AOyWw 1.016 943
€€060u anod Tnv unnpeoia
-Noutd xpnu/ka €€oda 563 440
-Tpamelika davela 123.280 151.142
- Nound Tpame(ika E¢oda 4.692 5.357
129.552 157.881

28. ®opog Eloodnpatog

H dopoloyia eloodnpatog tng Etatpeiog avalletal wg e€AC:

Mood ot € 31/12/2018 31/12/2017

Katdotaon Aoyaplacpou

QMOTEAECUATWV

Tpéxov ®opog Xpnong (222.728) (734.595)
AvaBal\épevog dpoépog (2nu. 9) (73.496) 130.118
Z0volo dopou Eloodnpatog (296.224) (604.478)

Mood ot € 31/12/2018 31/12/2017

Képdn mpo ¢popwv, we Katdotoaon AMoTeEAECUATWY

, 363.946 499.312
Xpriong
Edappootéog DopoAoyilkog ZUVTEAECSTAG 29% 29%
Dbpog Eloodnpatog, Baoet epapupootéou
dopoloylkol cuvteAeotn (105.544) (144.800)
®opog mou avadoyei oc é€oda mou bev
avayvwpifovtat popoAoyikd
Eni6pacn amnd aAAayr cuvieAeoTn (26.127) (124.126)
- \OUTEG N EKTIUTTOWEVES SATIAVEC (66.592)
Nournol dopot (5.000) (5.000)
DdpoL tpony. XpRoswv (armoBepatikwy Texv emnty. &
Aounég Stadopég popou) (92.961) (330.553)
'E€060 dpopou os Katdotaon ANOTEAECUATWY
Xprionc (296.224)  (604.478)
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29. Képén avd petoxn

Ta Baowka kEpdn ava Letoyn (ekdpacuéva o eupw ava PEToXN) yia Ty Etatpeia €xouv wg €€Ng:

Képén npo popwv 363.946 499.312
Dbpog eLcodNpaTog 28 (296.224) (604.478)
Képdn/Znuiég petd and pépoug 67.722 (105.166)

Noutd cuvoAika £éco8a

Emavektipnon Umoxpewoewv

TLAPOXWV TIPOCWITLKOU 1.558 979
AvaBaAAdpevog opog emi Tng
ETAVEKTIHNONG (436) (284)

ZUYKEVTPWTLKA OUVOALKA £006a
pHeTa dpopwv 68.844 (104.471)

ZTAOULONEVOC aPLOAG HETOXWV

o€ KukAodopia 3.600 3.600
Baotkd kEPSN/ZNULEG ava 29
petoxn (supw/petoxn) 19,1233 (29,0198)

Ta Baowd képdn ava petoyr umoloyilovtal Stolpwvtog to KEPSOG f TN {nuia mou avaloyel 6TOUG KATOXOUC
KOWWV UETOXWV TNG ETalpeiag pe tov péco oTabuiopévo aplBud Kowwv LETOXWVY o€ KukAodopla Kotd tn
SLapkeLa TG AoyLOTIKAC TtepLlodou.

EmunpooBeta n Aoiknon tng Etatpeiag anoddoioe yla va un StavepnOei péplopa oToug HETOXOUG, WOTE va EXEL
TOMELaKA peuoTotnTa N Etatpeia, kat va Umopel va avavewaoeL TUA A TOU UNXOVOAOYLIKOU £€OMALOOU TNG, WOTE
va ovTamneEEADEL 0TI AVAYKEG TwV UTIO avAANYNn £pywv.

30. AvaAuon Mpocappoywv o Tapelakég Pogg

Jtov mivaka ou akoAouBel mapatiBevtal ol mpooapuoyEG Tou SlevepynBnkav otig TaUELaKEG POEG TG

Etaupeiag:
. 12 pnveg éwg 31 12 pveg €wg 31

flooa oe € AEK::Bp?OU ;018 AEK::BP?.OU ;017
ATIOOBECELG EVOWUATWYV TIAYLWV OTOLXELWV 32.806 14.489
MNpoPAedn amolnuelwong MPOCWIKOU 10.339 11.502
‘E€0b0 emiodaAelag meAaTwv 4.000 (156.837)
Képdn/ (InuLEg) amod mwAnon EVoOWHATWY

nayiwv otolyeiwv 0 (4.151)
XpewoTikol /miotwTtikoi ToKot 123.269 151.106
Alaypoadr anoBeudtwy (30.953) 0

ZUvolAo poocappoywv ota KEpdn yia
Tapelakég Pogg 139.462 16.108

31. JuvalhayEg ue cuvdedepéva Hépn

Ol cuvOAAQYEG UE TIC KATWTEPW ETOLPELEC TpayaTomoloUvTal o kaBapd eumopikr Bacon. H Etalpeia EAEMKA
Sev ouppeteiye os kapia cuvaldayn acuvrBoug dpUoNG ) TEPLEXOUEVOU N OTola va eivat ouclwdng yla auth, 1
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TIC ETALPELEC KAL TAL ATOUA TTOU CUVOEOVTAL OTEVA LE QUTH), KOL SEV ATTOCKOTIEL VOL OU LUETAOYXEL OE TETOLOU £160U¢
ouvalayég oto péEANov. Kapia amd T cuvalhayEég Sev epmepléxel el6IKOUC OPOUG Kal CUVORKEG Kal Kapio
gyyunon 8ev §60nke | ANdOnke.

Mood oe € 31/12/2018 31/12/2017

‘Ecoda and gpmnopia Kat ano nopoxn

UTtNPECLWV

MntpwA 2.876.716  5.110.736
OUYOTPLKEC - 117.601
Nouég ouvdeSeUEVEG ETILXELPNOELG 10.021.612 7.834.846
Zuvolo 12.898.328 13.063.183

AYOPpEG Kal AHOLBEG OO TNV PO

UNNPECLWV

MnTown 5.195 5.561
OUYATPLKEG - 486
Nouég ouVOESEUEVEG ETIXELPHOELG 290.672 337.025
AleuBuvTikd oteléxn 89.279 88.530
Z0volo 385.146 431.602

NOWMEG AMALTAOEL

OuyaTpLkeg 42.300 42.300
Nounég ouvdeSeUEVEG ETILXELPNOELG 49.762 48.344
AleuBuvTikd oteléxn 3.614 4.706
Z0volo 95.675 95.350

ATaLTAOELG oo TLEAATEG

MnTtpLkn 2.279.367 4.379.627
QUYATPLKEG 141.654 226.654
Nounég ouvEeSeUEVEG ETIXELPNOELG 2.680.161 1.601.880
Z0volo 5.101.182 6.208.161

YROXPEWOELS MPOG TPOUNOEUTEG Ko AOLITEG

UTTOXPEWOELG

MnTtpLkn 682.438 682.505
Nounég ouvdeSeUEVEG ETILXELPNOELG 1.009.772
AleuBuvTika oteAéxn 12.765 40.368
Z0volo 695.203 1.732.645

31.1 ZuvaAlayEg He Baotkd S1euBUVTIKA OTEAEXN

OL mapoxEG mpog th Aloiknon tng Etatpeiag avaAlovral wg akoAolBwG:

Mood oc € 31/12/2018 31/12/2017

MuoBol kat GAAeG BpaxumpOBECEG EPYACLOKEG TIAPOXES 75.680 73.750
Epyodotikég Elodopég 13.599 14.780
89.279 88.530

Aev €xouv xopnynBei Savela o péAn tou A.3. ] o Aound SteuBuvtikd oteAéxn TN Etatpeiag (kal Tig
OLKOYEVELEG TOUG).
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32. AsopeloELg

O 6eopeloelg Tng Etatpeiog €xouv wg €€NG:

Moot ot € 31/12/2018 31/12/2017

AgOCHEVOELG QMO KOTALOKEUOLOTLKA CUBOAaiLaL

AVEKTEAEDTO UTIOAOLTTO £pYWV 5.105.533 9.152.541
XopnynOBeioeg eyyunoelg KaAng ektéAeong 0 0
5.105.533 9.152.541

Oa TpEMEeL va onUelwBOel OTL To avekTtéAeoTo UTIOAOLTTO TwWV SN avaAndBéviwy épywv yla tnv Etatpeia
avépxetal o€ € 5.105.533 Kol AVOIEVETOL VAL AVOYVWPLOTEL TANPWE WG £06060 EVTOG TNG Xpriong tou 2019.

Asopevoelg Asttoupyikng MicBwong (H Etatpeia wg pLodwrtig)

H Etatpeio pobwvel petadopikd HEca, EVOWHUATEG AKLVNTOMOLROELC KAl GAAOV EEOTTALOUO QTIO N OKUPWOLHUES
MLoBwoelg ou €xouv cupdwvnOel. Ta cupBoraila puicbwong epnepléxouv dLadopeg PRTPEC, SLaTatelg Kabwg
Kol Sikalwpata avavéwaong avalvovral wg EAC:

Katnyopia 0 pAveg - 1 €tog 1-5 étn MeyaAUTEpO TV 5 ETWV
Ktipla 92.776 364.503 285.430
AuTtokivnta 26.248 44.691 -

Z0volo 119.024 409.194 285.430

33. EvéexOpeveG AMOUTAOELG — YITOXPEWOELG

MAnpodopicg OXETIKA LE EVOEXOUEVEG UTIOXPEWCELG

Aev UTIAPXOUV UTIOBAKEG KAl TPOCNUELWOELS, | omoladnmote dAAa Bdpn, €mi TwWv TaAylwv OTOLXELWV TOU
gvepynTikoL évavtl SavelopoU. H Etalpeia eunmAEKeTaL O€ eMISIKEG UTTOBETELG GOV EVAYWV KOL OAG EVAYWLLEVH OL
OTOLEC WOTOOO SEV AVAUEVETAL VA £XOUV GNUAVTLKI EMMTWON 0TNV OLKOVOULKA Katdotacn i Asttoupyiag tng.

Avédeykteg GOPOAOYLKA XPNOELG

EAEMKA A.E. 2010
DROSCO HOLDINGS LIMITED 2003 £wg kot 2018
BRIDGE ACCESSORIES & CONSTRUCTION 2010, 2014, 2015, 2016, 2017 & 2018

MNa Tt xpnoetg 2011 €wg kat 2017 n Etalpeia unaxdnke oe dopoloylkd €leyxo mou Olevepynbnke amo
OpkwToU¢ EAeYKTEG AOYLOTEG cUpdwva PE TV Ttap. 5 Tou dpBpou 82 tou N. 2238/1994 kat tou dpbpou 65 tap.
1 tou N.4174/2013, xwpig va mpokUPouv ouctwdelc StadopsEc.

SUpdwva pe tv eykUKAL0 MOA.1006/2016 ol etalpeieg mou €xouv umaxBel otov wg Avw eLBIKO GopoAloyiko
£€heyxo bev efalpolvtal amo Tn SlEVEPYELA TOU TAKTIKOU dopoloylkol eAéyxou amod Tig apUoSleg popoAOYLIKEG

OpPXEG.

o tn xprion 2018 o dopoAoyikog éleyxog Twv Opkwtwy EAeyktwy Aoylotwv yia th AfPn EkBeang Oopoloyikng
Juppopodwonc Bpioketal oe e€EALEN.Katd Tnv oAokAnpwaon tou dopoloyLlkol eAéyxou, n dloiknon Sev avapével
va TpokUPoUV ONUAVTIKEG HOPOAOYLIKEG UTIOXPEWOELS TEPAV OMO OUTEG TOU KaToXwpnOnkav Kol Tou
arnelkovilovtal oTLG XPNUOTOOLKOVOULKEG KOTOOTAOELG.
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34. zkomoi Ko TTOALTIKEG SLaxeiplong Kwduvwv

H dtadikaoio mou akohouBeltal katd tnv MOALTK Staxeiplong Twv kKvdUvwv oToug omoioug ektiBetal n
Etatpeia gival n mapakdtw:

e AfloAdynon twv KvSUVWYV Tou oxeTi{ovTtal Pe TIG dpaotnpldtnTeS Kat Tig Asttoupyieg Etatpeiag,
o  oxedlaopog tng LebodoAoyiag Kot EMIAOYN TWV KATAAANAWY XPN LOTOOLKOVOULKWY TTPOLOVIWY yLa
™V pelwon Twv KvSULVWV Kat

e  ektéheon /epapuoyn, cupdwva pe tn Stadikaoio mou €xel eykplBel amd tn Sloiknon, TG
Sadikaoiag dlaxeiplong Kvsuvwv.

34.1 MapAyovTe XPNLOTOOLKOVOLLKOU KlvSUvVou

H Etalpela extiBetal oe meploplopévo GpAaopa XpnpUoToolKOVOUIKWY Kvduvwy. OL ouvhnBelg kivbuvol otoug
omoioug BewpnTikad umdyetal, eival kivbuvol ayopdg (LeTaBoAEC 08 CUVAANAYLATIKEG LOOTLUIES, ETILTOKLO, TLUES
ayopdAg), MOTWTLKOG Kivouvog, KivEuvog peuoTtotnTag, KivEUVOg TAUELOKWY POWV.

Emiong, extiBetal kaL otov kivbuvo TNG pn avtamokplong f aflomiotiog 6cov adopd otnv KoAN eKTEAECN TNG
nipounBelog i £pyou mou avalapBdvouv avtiotolya ot TPopunOeuTES 1) utepyoAdBol Tne.

To yeviko mpoypappa Staxeiptong kwvduvwy tng Etatpeiog eoTidletol 0TV QVILHETWILON TWV KIVEUVWV KOAAC
EKTEAEONC TWV gpyoolwv Kot aflomiotiag kat opBAc ulomoinong Twv mpounBelwy Kal HeETA TalTa AUECn
TIPOTEPALOTNTA EXEL O TILOTWTLKOG KIVOUVOC KaL KATOTILV oL KivouvoL ayopdacg.

Mpo TNG SLEVEPYELOG TWV OXETIKWY cuVaAaywyv, AapBAvetal £ykplon amd ta oTeAEXN TIOU €X0UV TO Sikaiwpa
Séopeuong tng Etalpeiag mpog toug avtlouuBaAlopévou.

34.2 Kivbuvog ayopdg

JuvaAdayuatikog kivbuvog

O kivéuvog autog 6ev emnpedlel onUAvVTLKA TV Asttoupyia Tng Etatpeiag Se6ouévou OTL oL cUVAANAYEC UE TOUG
TeAATECG & TOUG MPOUNOEVTEG O E€vo vopLopa Sev elval ONUOVTIKEG.

Kivéuvog tiurng

H Etatpela ektiBetal og petaBoAég Tng alag Twv MPWTWV & AoUTwY UALKWY TIou TipopnBeleTal kabwg Kat Twv
TIOAPEXOUEVWV TIPOG OUTAV UTINPECLWV amo Tpitoug. Emiong, ektibBetoal oe petoforég tng aflag tou
xaptoduAakiov emevéuoewv tG. O kivbuvog TIUNG avadoplkd Ue TG eMevOUOELG oe xpeoypada Bewpeltal
TEPLOPLOEVOC, SESOUEVOU OTLTA XPEOYPADO AVTUTPOCWITEUOUV TTOAU ULKPO UEPOC TWV TIEPLOUCLOKWY OTOLXELWV
™¢ Etaipeiag.

34.3 MoTwTKAG Kivduvog

O MLOTWTIKOG Kivduvog oTtov omolo ektiBetal n Etatpeio amoppéel amod thv aBETnon UTIOXPEWGCNG EK LEPOUG TOU
TEAQTN VA ATOTANPWOEL EVTOC TWV CUUBATIKWVY TPOoBecULWV LEPOC N TOo cUVOAO TNG 0DEIAAG TOU.

O KUKAOG gpyaoclwyv ¢ Etalpeiog ocuviotatal Kuplwg amd cuvalAayEG e LEYAAOUG Kal afLOTILOTOUG 0iKoUC TOU
E0WTEPIKOU UE MEYAAN TILOTOANTITIKA LKavOTNTA. 2T BACH QUTH O TUOTWTIKOG KIvOUVoCg eKTLUATAL OTL £ivat
TLEPLOPLOUEVOC.

H Etatpeia eAéyxel SLapKwG TIG OMALTHOELS TNG €(TE XWPLOTA €(Te KATA opAda. H TOALTIKN TN ETALPELAG Elval va
OUVEPYALETAL LOVO UE AfLOTILOTOUC TTEAATEC.
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H Awoiknon tng Etaipeiog Bewpel OTL TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOlXEla Ta omoio Sev €xouv
amopelwBOel oe mponyoUUEVEG NUEPOUNVIEC £lval KAVOTONTIKAC TULOTWTLKAG molotntag. Kavéva amd ta
XPNMOTOOLKOVOULKA TEPLOUCLOKA otolxela tng Etalpeiag dev €xel umootel omoladnMOTE Hopdr TULOTWTLKAG
aoddAong (urtoBnkn, evexuplacn KAT).

Ta oTolXela TOU evepynTIKOU Ta omoia ektiBevtal og MIOTWTIKO Kivouvo Katd thv nuepounvia avadopdg tng
Katdotaong Owovouikng ©€ong avaAlovtal wg e€NG:

Mood ot € 31/12/2018 31/12/2017

Katnyopieg xpnp/Kwv KvdUvwv
MeAATeC Kal AOUTEG EUTIOPLKEG

OUTTOLTA OELG 7.052.690 7.606.027
Tapetakd Slabéoipa & tapelakd

Loobuvaua 403.078 1.044.406
YrioAouna ARENg 7.455.768 8.650.433

Ta AVWTEPW TIOCA TWV AOUTWVY EUMOPLKWY ATIOLTHOEWY SV TTEPIAAUBAVOUV TLG N TULOAOYNIEVEG
QUTTALTAOELG OO KOTAOKEUAOTIKA cUMPBOAaLa.

34.4 Kivbuvog pguototntog

O kivéuvog peuototntag Slatnpeitol og xapnAd enineda dtatnpwvtog emapkr Stabéoluo Kot axpnoLlonointa
TUOTWTLKA Opla amo TpaAmelika Wopupata. H etatpeia SlaxelplleTal TG AVAYKEG PEVOTOTNTAG TNG LE TIPOCEKTIKN
TapakoAoUONOoN TWV XPEWV, TWV UTIOXPEWOEWV TOU KOBWE Kal TwWV TANPWUWY TIOU TpayUoTOomolouvTal
KaBnuepwad. O kivbuvog PEANOVTIKWY TOUELAKWY POWV (PEUCTOTNTAG) CUVSEETAL OTEVA E TOV Kivéuvo KaAng
EKTEAEONC €pYOU Kal TpounBetog AOyw tnG TapELlaknG enBapuvong mou mbavov va mpokUeL og mepimtwon
anotuxiag eKTEAEONC TWV OpwV TG cLUBACNG.

Kivéuvoc kaAnc¢ ektéAeonc Epyou n mpounvetac

H Etatpeia AOyw TG LAKPOXPOVLAG EUTELPLAC TNE, TNG ALVOTNPAG EMAOYAC CUVEPYATWV, TIPOUNBEUTWY Kal TG
OTEeVN G TTapakoAoUOnong pHéow tng SlebBuvong EAéyxou kal Atachaiiong Molotntag autwy, Sev ekTiBetal ot
peyaloug Kivdivoug 6cov adopd tnv KaAr] eKTEAECH TWV EPYONCLWY KOl TIPOUNBEeLwY Ttou avaBETel, mapdAAnia
umapxet emumAéov e€aodAAOn €vavil TWV CUVEPYATWV-TiPoUNBeuTwy, Kabwg amattolvtal amd autolg
Tpamnelikég Eyyunoelc (Kalng ExtéAeonc, NpouniOetag YALKwy KATL.).

H AnKktéTnTa TWV XPNHUATOOLKOVOULKWY UTIOXPEWOEWV TNV 31 AskepPBpiov 2018 yia tnv Etatpeio avaAletal wg

e&ne:
apyotepa
€VTOG 6 Lpvwv 6 €wg 12 pRveg 1£wg5 €tn ano 5 £tn
BpayumpoBeopog Aavelopog 669.759 0 0 0
EUMOPLKEC UTIOXPEWOELG 3.480.198 0 0 0
NoLnEG BpaxumpoBeopeg
UTIOXPEWOELG 638.125 0 0 0
YTOXPEWOELG TPOG
ouvlebepéva Pépn 0 0 682.438 0
Z0volo 4.788.082 0 682.438 0

H avtiotolyn AnKTOTNTO TWV XPNUOTOOLKOVOULKWY UTIOXPEWOewWV TNV 31 AekepuPpiouv 2017 yia tnv Etatpeia
avaAvetal we g€NG :
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BpaxunpoOsopeg MakponpoBeopeg

€VTOG 6 pNVWV 6 £w¢ 12 pRveg 1£wg5 €tn

BpayumpoBecpog Aavelopdc 1.949.031 0 0
EUTTOPLKEG UTIOXPEWOELG 3.714.204 0 0
Noumeg B'paxurtpoesousq 654.837

UTTOXPEWOELG 0 0
YTOXPEWOELG TPOG 0

ouvlebepéva Pépn 0 682.438
Zuvolo 6.318.072 0 682.438

34.5 Kivéuvog Tapelakwyv powv Kat Kivbuvog petafoAwv ebAoyng agiog Adyw LETABOAWY TWV EMLTOKIWV

Ta Aeltoupylk@ €006a Kol TAUELOKEG POEC TG Etalpeiag sival ovolwdwg avefaptnta amd UeTABOALC TwV
erutokiwv. H Etatpeia Sev €xel onpavtika Bpaxunpobeopa ) pokpompdBeopa €vioka SAVELA, OUTE ONUOVTLKES
£VTOKEC emevOUOELC.

O Savelopdg g Etatpeiog oto oUvoho tou tnv 31 AskeuPpiouv 2018 avépyetal oe € 669.759 kat adopd
BpayumpoBeouo Savelopo (kepalato kivnong). (AVOAUTIKOG Tivakag Twv Bpaxumpobeopwv Savelakwv
UToXpPEWOoEWV TapatiBetat otnv rap. 20 ).

O mapakATw TvVaKoG TapouoLdlel TV evalcbnoia Tou amoteAéopatog xpriong kabwg kat Twv I6lwv Kedbaraiwv
¢ Etaupeiag og pia Aoyikn petaBolAn tou emitokiou NG Tafewg Tou + 0,5 % 1 — 0,5%. (2017 : +/- 0,5%). OL
OAAQYEG OTOL ETUTOKLOL EKTLLATOL OTL KLVOUVTAL O€ pLa AOYLKA BAGN O€ OxEoN HE T TPOohATEG CUVONKEG ayopac.

31/12/2018 31/12/2017
Mood og X\ € /12/ /12/

0,50% -0,50% 0,50% -0,50%
AmotéAeopa xpriong mpo popwv -6,5 6,5 -9,7 9,7
KaBapn Béon -4,66 4,66 -6,9 6,9

Me Bdon ta mapandvw o Kivbuvog amo tn PeTaBANTOTNTA TWV TLUWV TWV ETITOKIWY KpilveTal aeAnTEOG yila Ta
emnineda tn¢ Etalpeioc.

34.6 NMapouoioon TwV XPNHATOOLKOVOLKWV TIEPLOUGLAKWY OTOLXEIWV KOl UTIOXPEWCEWV OVA Katnyopia
a) Kivéuvocg kaAn¢ ektéleong €pyou 1 ipounBeLog

MBavol kivbuvol Ttou pmopel va amoppEouy amod TLG EUTIOPLKEG CUVEPYOOLEG TN ETalpelag eival n kaBuotépnon
™G eKTEAEONG TWV avoAndOEvTwY £pywv Kol CUVENWG TNV EMLBOAN TOWIKWY PNTPWV AOyw abétnong twv
oUMBATIKWY OpWV.

AOYW TNG MOKPOXPOVLOC EUMELPLAG TNG , TNG QUOTNPNAG ETAOYNG CUVEPYOTWY, TIPOUNBEUTWY Kal TNG OTEVAG
TapakoAoUBNoNG LECW TNG UNTPLKNAG ETalpeiag, emituyXavel Tov MepLoplopo mbaving £kBeong o peydhoug
KlvbUvoug ocov adopd TNV KOAN €eKTEAEON Twv epyaclwv. EmumAéov umapxel e€acdalion €vavil twv
CUVEPYATWV-TIpOUNBeLTWY, KaBWE oamattolvtal amd autoUg TPOmellKEG €yYUNnoels (KaAng ektéAeong,
TPOUNBELOG UALKWVY KATT).

B) Kivéuvol mou amoppéouv amd yewmoALTIKOUG TIOPAYOVTEG

H Etalpeia €xel avaldfel, HEOw TNG UNTPLKAG €TaLpEiag, £pyo otnv Zupia Omou umdpxeL Kivduvog yla tnv
Etalpeia amnod yewmoALtikoug mapAayovTeg.
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IXETIKA UE TN Spaoctnplotnta otnv uplia, eival cadéc otL n Etalpeia (Héow tng MYTIAHNAIOZ ANQNYMH
ETAIPEIA — OMIAOZ EMIXEIPHIEQN) 6ev éxel avaldpel euBUveg kal KwvdUvoug emevéutol aAAd autolg Tou
katoaokevaotoU. Mapd talta, n avaoTOAN EPYACLWY YLt KATIOLO SLACTNHA, Ol avAayKeG APng oAU augnpévwy
UETpWV TpooTaciag, n emunKuvon tng mapouciog pog oto Epyo, ol auénuéveg TWUEG Twv valAwv Kal
aodaAloTpwy Kal YeVIKA oL LELaitePeG OUVONRKEG KATW Ao TLG oToieg ekteAOU e onjepa To Epyo, €xouv auénoet
GNUOVTLIKA TO KOOTOC OXL OUWC o BaBuo mou va epmodilel tn oUVEXLON TNG EKTEAEGNG avapévovTag aodalwg
v anolnuiwon pog amd tov meAdTn yla OAeG TIG anodedelypéveg umepdamaveg mou udLotapeda yia Adyoug
£KTOC EUOUVNG pag.

34.7 Napouoioon TwV XpNHATOOLKOVOLLKWVY TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWCEWV OVA Katnyopia

H avaAuon Twv XpnHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWV EXEL WG EENG:

Nooa ot € 31/12/2018 31/12/2017

Mn kukAodopLaKd OTOLXELQ TOU EVEPYNTLKOU

EmevbUoelg oe OuyaTtplkeég ETLXELPOELG 3.000 3.000
Nounég MakpompoBeoUEG ATALTOELG 101.434 102.051
Zuvolo 104.434 105.051

KukAodoplakd otolxeia evepyntikou

MeAATEG KOl AOUTEG EUTIOPLKEG ATIOULTHOELG 7.772.712 9.188.865
Tapelakd Slabéotpa Kat TAPELOKA LlooSuvaua 403.078 1.044.406
Zuvolo 8.175.790 10.233.272

BpayunpOOoLEG UTIOXPEWOELG

BpayumpoBeopeg SAVELOKEG UTIOXPEWOELG 669.759 1.949.031

MpounBeUTEC Kal CUVAPELG UTIOXPEWOCELS 5.600.053 6.020.422

ZUvolo 6.269.812 7.969.453
lepapyia ebAoyng agiog

H Etawpela uwoBétnoe to tpomomolnpévo AMNXA 7 «XpNUATOOLKOVOMUIKA MEoA: [vVwOoTomolnoelg». To
ovaBewpnuévo Kelpevo amaltel emmpooBeTeg yvwotomolnoel avadoplkd He TV €VAoyn afla Twv
XPNMOTOOLKOVOULKWV HECWV KOl ToV Kivéuvo peuototntag. Eldikotepa, cUpdwva e TNV ev AOyw Tpomonoinaon,
T KovOUALa KABe Katnyoplag XpNUOTOOLKOVOULKWY HECWV TOU |COAOYLOUOU, TTOU QMOTLUWVTIAL 0TV €VAoyn
afila, Oa TPEMEL ylo OKOTIOUG YVWOTOMOLROEWY, va Taflvopunbouv ota katwbL tpia emnineda, availoya pe thv
moLotNTA TWV 8eS0UEVWV TTOU XpnoLUomoL)BnKay yLa tnv ekTinon tng eVAoyng atiag Toug:

- Emtimedo 1: elval oL TIHEG (Xwplg MpooappoyEC) evepyoU ayopag

- Eninedo 2: mpokettat yia ta edopéva mou eival apeca ) Eupeoca mapatnpnoua (observable) kat adopolv ta
otolxela mpog amotipnon (otnv katnyopia autr) ev neptlapupfdavovtal ta otolxeia tou ermunédou 1)

- Eminedo 3: eival dedopéva ta omoia MPOKUMTOUV amd eKTIUAOELS TNG (Blag tng emixeipnong kabwg Sev
UTIAPXOUV TapatnproLla dedopéva atnv ayopd

Evtog twv xprioewv 2018 kat 2017 n Etaipela &ev elxe otnv KATOXH TNG XPNMOTOOLKOVOULKA UECQ, TIOU
QUIMOTLHWVTAL 0TV €VAoyN akla.

34.8 MoAtikég Ko okomol Staxeipong kepaAaiov

Ol otoxoLtng Sloiknong doov adopd tn Staxeiplon kedahaiou tng Etatpeiog eivat va e€aodpalilel tnv ikavotnta
NG va ouvexioel tn dpactnplotnta tng (going — concern). Auto emITuyXAvetal péow tng e€acdaliong tng
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Slatrpnong motoAnmtikng Stafaduiong tng Etatpeiag. EmumAoy, laitepol otoyol tng Etatpeiag eival Kat n
£€aodpAaALon TNG LKAVOTIOLNTIKAG LEPLOUATLKIG AMOS00NC GTOUC UETOXOUC TNG KABWE Kal N EKAPWON TWV Opwv
CUUBACEWV [LE TOUG CUVOAAOCCOUEVOUG.

H Etaipeia mapakoAouBel to kedpdhalo otn Bdaon tou kabapou Savelopou (net debt). To kaBapod xpéog yia Tnv
xpnon 2018 avalletal wg e€AC:

Mood ot € 31/12/2018 31/12/2017

2Uvolo 16lwv KepaAaiwv 1.904.512 1.835.668
Meiov : Tapelokd Slabéoipa Kat Tapelakad looduvapa (403.078) (1.044.406)
KaBapo xpéog 1.501.434 791.262
2uvolo 16lwv Kepadaiwv 1.904.512 1.835.668
MAgov : Advela 669.759 1.949.031
ZUvolo AntacxoAoUpevwv Kepalaiwv 2.574.271 3.784.699
KaBapo xpéog pog olvolo 16iwv Kedbalaiwv 6/10 2/10

35. leyovota HETA TNV NLepopnvia avadopdg Twv OKovorIKWY Kataotaoswy

Agv UTLAPXOUV LLETOYEVESTEPA TWV OLKOVOULKWYV KOTAOTACEWV YEYOVOTQ, Ta omola va adopolv Tnv Etatpeia, kat
ota omola emBaretal avadopd amno ta Aebvr) MpoTuTa XpnUATOoLKOVOULKNG Avadopdg (AMXA).

ABfva, 22/03/2019

O NPOEAPOZ TOY O TENIKOZ AIEYOYNTHZ O MPOIXTAMENOZ TON
AIOIKHTIKOY 2YMBOYAIOY OIKONOMIKQN YMHPEZIQN
IOANNHZ A. MYTIAHNAIOZ ANE2THZ XATZHMANATIQTIAHZ MANATIQTHZ A. 3TAPAEAHZ

AN 046672 AM 097994 AH116013
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