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A. 'EkOgon EA£yxou AveEapTnTou OpkwTOU EAEYKTR AOYIOTH

Mpog Toug MeTdyoug TnG ETaipeiag EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E.

‘EkBOeon eni Twv Oikovouik®Vv KaTtaoTacewv

EAEyEQE TIC OUVNUWEVEC OIKOVOMIKEG KaTaoTaoelg TnG ETaipeiag EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH
A.E., ol onoie¢ anoTtehoUvtar and Tnv KatdoTaon OIKOVOMIKNG Béonc TnG 31ng AekeuPpiou 2013, TIC
KATaoTAOEIC GUVOAIKOU €1000MUaToC, METABOA®V 10iwV KEPAAQiWV Kal TAUEIOKWY POWV TNG XPNOEWC Mou
¢An€e Tnv nuepopnvia autn, kaBwc kal NEPIANWN ONUAVTIKOV AOYIOTIKOV apXwVv Kal JeBOdwV Kal AOINEG
ENEENYNMATIKEG NANPOPOPIEC.

EuBuvn TnG Aloiknong yia Tig Oikovopikég KataoTaoeig

H dioiknon é€xel Tnv €uBUVN yia TNV KATdpTion Kai eUAOyn Napouaciacn auTwy TV OIKOVOUIKWYV KATAOTACEWY
oUuQwva Pe Ta Aigbvry MpoTuna XpnuaToolkovOUIKNG Avagopdc, OnwG auta €xouv UIoBeTnBsi and Tnv
Eupwnaikn Evwon, Onwg Kal yia €KEVEG TIG E0WTEPIKEG DIKAIOEG, nou n dloiknon kabopilel wG anapaiTnTe,
WOTE va kabioTaTal duvaTn N KATdpTion OIKOVOUIK®MY KATAoTACEWV andAAaydEVwY anod ouoiwdn avakpiBela,
Mou OQeIAETal €iTE O€ anaTn ite o AadoG.

EuOuvn Tou EAeykTn

H dikr| pag eublvn gival va eKPPACOUKE YVOUN EMi AUTWV TWV OIKOVOUIKWOV KATAOTACEWV HE BAcn Tov EAeyXO
Mac. Alevepynoape Tov EAeyxo pag oUpgwva pe Ta Aiebvr) Mpotuna EAEyxou. Ta npoTuna auTta anairolv va
OUMHOPPWVOAOTE JE Kavoveg OeovToloyiag, Kabwg kal va oxedidloue Kal SIEVEPYOUHE TOV EAEYXO HE oKomno
TNV anokTnon €uAoyng d1Iao@AAIoNG yia TO €AV Ol OIKOVOMIKEG KATAOTACEIG ival anaAAayuéveG and oucindn
avakpipeia.

O éheyxoc nepidapBavel Tn dievépyela dIadikaolwVv yia TNV andkTnon €AEYKTIKOV TEKPNPIWV, OXETIKA YE Ta
nood Kai TIG YVWOTOMOINCEIG OTIG OIKOVOUIKEG kaTaoTacelg. O1 emAeyopeveg diadikacieg BaaifovTal aTnv Kpion
TOU €AeYKTH MEPIAAPPBAVOUEVNC TNG EKTIUNONG Twv KIVOUVWV OUCI®wdOUG avakpiBeidc TwV OIKOVOMIK®OV
KATaoTAoswv, NMou OMeiAeTal €iTe O andaTtn &ite o AdBoc. Katd Tn Olevépyeld auT®V TWV EKTIUNOEWV
KIVOUVOU, 0 EAEYKTNG €EETAlEl TIG €0WTEPIKEC OIKAIOEC Mou aOxeTifovral PE Tnv KaTapTion kai €UAoyn
napouciacn TwWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAC, UE OKONO TO OXEDIAONO EAEYKTIKWV dIadiKacimv
KaTtaAANAwV yia TIC NEPIOTACEIG, aAAG OXI Je okond TNV €KPPAcn YVWUNG €M TNG AnoTEAEOUATIKOTNTAG TWV
€0wTEPIKOV OIKAIOWV TG £Taipeiac. O €\eyxoc nepiAauBaver eniong Tnv a&loAdynan TnG KaTaAAnAOTNTAg Twv
AOYIOTIKQV apXwV Kal HEBOdWV Mou Xpnalponoindnkav kai Tou eUAOYOU TwV EKTIACEWY Nou €yivav ano Tn
dloiknon, kabw¢ kai agloAdynaon TnG oUVOAIKNG NApouaiacnG TWV OIKOVOUIK®MV KATAOTACEWV.

MoTeloUPE OTI TA €AEYKTIKA TEKUNPIO MOU EXOUUE CUYKEVTPWOEl €ival €NApKn Kal KATAAnAa yia Tn
Bepeliwan TNG EAEYKTIKAG HAG YVWHNG.

F'voun

KaTtd Tn yvoun Pac, ol CUVNUUEVEG OIKOVOUIKEC KATAOTACEIC napouaialouv sUAoya, ano KGBs ouaindn anoyn,
TNV oIKovouIkn B¢éon Tng ETaipeiag EAEMKA EMIMOPIKH TEXNIKH & TOYPIZTIKH A.E. kata tnv 31n
AekepBpiou 2013 kal Tn XPNHATOOIKOVOMIKN TNG €nidoon Kal TIG TAUEIOKEG TNG POEG yIA TN XPNon nou €Ange
TNV nuepounvia auTn oUUpwva Pe Ta Aigbvr) MpdTuna XpnuaTooikovouIKnG Avagopdc, onwG auta €Xouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

Etnoieg oicovouixés koraotdoeis yio. ) ypnon 2edida 5 amo 57

ané 1" Iavovapiov éwgs 31" Askeufipion 2013



»ELEMKA

Avapopa gni AAM\@wv Nouik@v kai KavovioTIK@V OsuaTrmwyv

EnaAnBslioape Tn cupgwvia kal TRV avTioToiXnon Tou nepiexouévou TneG 'EkBeanc Alaxeipionc Tou AloiknTikoU

SUPBOUAIOU HE TIC CUVNMUMEVEC OIKOVOUIKEG KATAOTACEIC, OTa NAdiola Twv opiloPevwy ano Ta apdpa 43a kal
37 Tou K.N. 2190/1920.

ABrjva, 24 Maprtiou 2014

H OpkwTn EAéykTpia AoyioTpia

AnunTpa Maywvn
Ap M ZOEA:30821

o GrantThornton
An instinct for growth”

Oprurol EAeykré ZopBoukor Emyeipoewv
Zequpou 56, 17564 Moo OGhpo
AM.SOEA 127
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B. 'EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY ZYMBOYAIOY
Kupieg kar Kupiol MeToxol,

To 2013 anoTtéAeoe pia kopBIKN Xpovid oTnv KATaokeuaoTikn ayopd. Ma Ttnv EAEMKA, n xpovid autn
anoTEAEDE Xpovid npoondbelac diatnproswe TnG BE0swe TNC aTnv ayopd. O KUKAOG Epyaciav TNG KAEIOPEVNG
XPNoewc avnABe oe 13.396.459 évavTi € 15.752.388 Tng nponyoUHEVNG XPHOEWG ONUEIMVOVTAG Keiwan  kaTd
15% nepinou. Mapa TNV PEIWON auTh n OIKOVOUIKN Bgon TNG Talpelac sEakoAouBel va gival IKavonoInTIkn Kal
avTavakAa Tnv OIKOVOMIKN OTABepOTNTA KAl TIG HEAOVTIKEG MPOOMTIKEG TNG

Ta képdN TNG XPNoews npo Popwv aviNBav oc 136.544,64cvavTti € 36.114,24 Tng nponyoUHevNG XpProEwc,.
nueiwveral ot n Etaipeia dev diatnpei nAéov unokataoTnua eni TnG odou A8 Biounxavikd TeTpaywvo Nob
otn Oscoahovikn aA\a anoBrkn €ni Tou 10° XAM 0dou ©ea/kng —KIAKIC.

MPOONTIKEZ I'TA TH NEA XPONIA

H endpevn xprion 2014 avapéveral va ival IkavonoinTikn yia Tnv ETaipeia.

MpoBAENETAl N CUMHETOXN TNG O HEyAAa Texvikd &pya and Ta onoia avayéveral BeATiwon Tou KUKAou
£PYACIOV TNG KAl TWV KEPOWV TNG, KABWG Kal TNV CUVEXION TWV EPYACINV OE £pYa TOU €EWTEPIKOU.

Ta napanavw evradooovTtal TOCO OTO NAGICIO TOU BACIKOU Wag oTOXOU Kal TNG KaTeUBUVONG HAG yia CUVEXH
KaAMIEPYEIa kal avanTuén TwvV CUVEPYIWY 000 Kal GTNV OTPATNYIKN EMIAOYT TNG ENEKTACHC PAG OE VEEC AYOPEG.
AKopN CUPQva pe avaluoelg , Bewpeiral NoAAu niBavo 1o €1o¢ 2013 va nTav TO TEAEUTAIO ETOG UPECNG
.Kata 10 €10G 2014 &ev anokAcieTal va onueiwBouv BeTIKOI pubpol avanTu&ng,epoaov auvTpeEouv Hia oeipa
ano NapayovTeg Onwce , ol ano®aceli nou 6a AngBouv yia To dNUOGCIO XPEOG, N €EENIEN TNG ONHOGCIOVOUIKNG
npooappoyng, kai n €EAIEN Twv dIapbwTIKWV PHETAPPUBUICEWY

H EAEMKA AE 10 2013, HJEOW TWV OTPATNYIKOV TNG EMIAOYWYV, €VIOXUOE Tn OUVAMIKN TNG, Npowenoe Kal
€0paiwoe TNV NAPOUCia TNG oToV TOPED TWV EIDIKWV TEXVIKWV €pYWV 000 KAl GTO EUNOPIO UAIK®V odonoliac.

MAPAIONTEZ AHMIOYPIIAZ AZIAZ KAI METPHZHZ ENIAOZEQN

H ETaipeia napakoAouBsi Tic emdoOoeIc anod Tn 0paoTnpIOTNTA TNG HEOA and avaAuon TPIOV BACIKWY TOPEWV:
(1) Tou Topéa Twv AIAXEIPIZHZ EPIFQN, Onou svraccovTal Ta €pya kataokeuwv MoAimikoU 6oo kal
MnxavoAoyou Mnxavikou oTov Evepyeiako Topéa
(2) Tou Topéa EMMOPIOY, 6nou evtdooovTal ol NwANCEIC UMKV 0doroliag-yepuponoliac kai ol oroieg
ekTedoUvVTal anod TIC anodnikeg aTnv NepIoXn TNG ©eooalovikng kai Tou AcnponUpyou
(3) Tou Topéa MAPOXHZ YMHPEZIQN, Onou evidooovTdl Ol £PYACIEC EMIOKEWEWC EIOIKEUUEVOU
£PYATOTEXVIKOU MPOCWNIKOU YId CUVTHPNON TEXVIKDV EPYWV KAl EPAPHOYT TWV UAIKWOV EUNopIac.

H Etaipeia €xel w¢ NONTIKN TNV ouvexr afloAdynon Twv anoTeEAEOUATWV Kal TNG anodoorC TnG o€ pnviaia
Baon, Ye okond Tov £ykalpo KAl anoTEAECUATIKO EVTOMNIOUO TUXOV AnoKAICEWY and Toug GTOXOUG kai Tn Anyn
avTioToIXwV JIoPOWTIKWV HETPWV.

AIAXEIPIZH KINAYNQN

MapayovTeg XpnHATOOIKOVOHIKOU Kiv3UvVou

H Etaipeia exTiBeTal 0 NePIOPIOPEVO PACHA XPNUATOOIKOVOUIKGWV KIVOUVwY. O1 guvhBeIC KivOuvol OTouG
onoioug BewpnTiKa UNAyeTal, €ival Kivduvol ayopdc (LETABOAEG O OUVAANAYUATIKES IOOTIHIEG, ENITOKIO, TIHEG
ayopdc), NIOTWTIKOG Kivduvoc, KivOUVOG peuaTOTNTAG Kal KivOUVOG TAHEIOKWY POWV.
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To yevikd npoypappa diaxeipiong kivouvwy TnG ETaipeiac eomialeTal oTnv avTIHET®MION TWV KIVOUVWV KAARG
EKTEAEONC TWV gpyaciwv kal aflonioTiac kal opBng uhomoinong Twv npounBeimv Kal PeTa TaluTa Apeon
NpoTEPAIOTNTA €XEl O NMIOTWTIKOC KivOUVOG KAl KaTomniv ol Kivduvol ayopdc.

Mpo TnG dIEVEPYEIAC TwV OXETIKWY ouvalhaywv, AauBAaveTal £ykpion and Ta oTeAEXN Nou €xouv To Oikaiwpa
dgopeuonc TnG ETaipeiac npog Toug avTiouPBAANOEVOUC.

ZuvaAAayHaTikoG Kivouvog

O kivduvog ouvaA\aypaTIK@V I0OTIMIMY NPOKUNTEI and cuvaAAayeg Pe NeEAATEG kal npopnBeuTeg o =.N. O1
MEXPI Twpa ouvaAAayég oe AoAdpio HIMA kai Zupiakn Aipa nou agopd npounBeuTéG kal EpyoAdpouc pag otnv
>upia, &xouv BeTIkn €nidpaon yia Tnv eTaipeia pe dedopevn Tnv oTabepn yevika afia Tou Eupw kai Tnv
UMoOTIPNON AUTAWV TWV VOUIOUATWV.

MOTWTIKOG KivOuvoG & KivOUVOG pEUOTOTNTAG

H ETaipeia Oev £XEl ONPAVTIKEG CUYKEVTPWOEIG MIOTWTIKOU KIVOUVOU.

O kUKkAoG epyaciwv Tng ETaipeiag ouvioTaTal Kupiwg and ouvaAAayeG YE PEYAAOUC KATAOKEUAOTIKOUG OMIAOUG
ol onoiol guvaA\aoogovTal Pe HEYAAoug Kal a&idonioToug 0ikoug ToU EEWTEPIKOU & TOU €0WTEPIKOU HE HEYAAN
NIOTOANNTIKA 1KAVOTNTA. XTN BACN AUTH O MIOTWTIKOG KivOUVOG EKTINATAI OTI €ival MIKPOG kAl ouvapTaTal Pe
TNV BIWOINOTNTA AUT®V TWV OMIAWV 0Ta NAQiola Twv dpacTnPIOTATWY TOUG EVTOG Kal EKTOC EAAGdOC.

O kivduvog peuoToTnTag diatnpeital o xaunAd enineda, diatnpwvTac enapkr Olabéoiya kal dueoa

pEUCTONOINCIYA XPEOYPApa Kal Tpanelika moTwTika opia.

KivduvoG Tapelak®v pomv Kal Kivduvog HeTaBoAwmv &gUAoyng adiag AOyw HETABOA®V TWV
EMITOKIOV

Ta AeIToupylkG €000a Kal TAPEIGKEG poEC TNG ETaipeiac sival ouciwdwe aveEdptnTa and WETABOAEC Twv
emmokiwv. H ETaipeia €xel diatnpnaoel oTa idia enineda pe 1o 2011 Toug davelopoug TNG, dev €XEl ONUAVTIKA
BpaxunpoBeopa | pakponpdBeoua £vroka dAveld, oUTE ONPAVTIKEG EVTOKEC ENEVOUTEIC.

AOHNA, 21/03/2014

O NPOEAPOZ A.Z.& A/NQN ZYMBOYAOZz

MYTIAHNAIOZ I. IRANNHZ
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I ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

O1 ouvnupuéveg Oikovopikeg KataoTdoelg eykpiBnkav and 1o AioiknTiko ZupBoUAio Tng «EAEMKA EMMNOPIKH
TEXNIKH & TOYPIZTIKH A.E.» otic 21.03.2014 kai £xouv dnuooionoin®si Pe TNV avapTtnor] Toug OTo
dladiktuo, otn dielBuvon www.elemka.gr, orou kai 8a napayeivouv aTn diIGBeon Tou enNevdUTIKOU KolvoU yia
XPOVIKO didoTnua TouhaxioTov nevTe (5) ETwv anod TNV NUEPOUNVia TNG CUVTAEEWC kal dNUOCIONOINTEWS TOUC,
Emionuaiveral 6T Ta dnpooionoin8évTa GUVONTIKA OIKOVOUIKA OTOIXEId Kal NMANPogopiec nou npokUnTouv anod
TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO vad NApdoxouv OTOV avayvwoTn Hia YEVIKN &vNUEPWON yia TNV
OIKOVOMIKN KATAOoTAoN Kal Ta anoTEAEOUATA TNG £TAIPEIAC, AAG dev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG
OIKOVOUIKNG B€0NC, Twv XPNUATOOIKOVOUIK®WY £MIOOCEWY Kal TwV TAUIAK®WY powv Tng ETaipsiag, oupewva pe
Ta Aigbvry MpoTunNa XpnUaToolKoVoUIKNG Avagopdc
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A. KATAZTAZH OIKONOMIKHZ OEZHZ

Tood oc €

ENEPT'HTIKO

Mn kvkho@opovvta Xtoryeia Evepyntikod
Evodpoteg Akvntomonceg

Enevdvoeig e Quyatpucég Enyyeproeig
AvoPailOpeves POPOAOYIKEG OO OELG
Aowméc MakponpdBeopeg Amatmoelg

Kvkho@opovv evepyntikd

Amobénata

[eldteg kot Aowmég Eumopikés Amormoelg

Aoutég Amourioelg

Aoutd kKukhOQOPOVVTH GTOLYEID EVEPYNTIKOD
Xpnuoatoowovopikd ototyeio og ebA0yN aio pécw
OTOTELECUATOV

Topewkd dwbéoya kot 16odvvapa

ZHVoho EVEPYNTIKOD

IAIA KEDAAAIA

1010 KEQIAULO ATOSIIOPEVA GTOVS PETOYOVG
Metoykd Ke@Aarato

Aoutd omoepaticd

Keépdn/ (Onuiég) eg véov

20volo 10imv KeQaluicv

YIIOXPEQXEIX

Moxkponpdédeopeg vroypedoelg
AvoParlOpeves POPOAOYIKEG VITOYPEDCELG
Yroypedoelg TapoydV TPoc®TIKOD AOY® €050V amd v
VAN pPEGioL

Aoutég pokponpdeopes TpoPréyelg

Xvvoho Mokponpodéonwv Yroypsdoewv
Bpoyvnp6Oeopsg vroypedosig

[popunOevtéc kot cLVaEElG VTOYPEDGELG
Tpéyovoes PoPOLOYIKEG VILOYPEDGELS
BpayvnpdOeoueg Aaveokés Yroypedoelg
Aoutég BpoyumpdOeciies VLo PEDGELS
Xovoho Bpayvmpidecpmv voypedcE@Y

ZHVOLh0 VITOYPEDCEMV
2UVOA0 1810V KEQUAIMV KL VTOYPEDCEMV

e OI OUVOOEUTIKEG ONMEIMOEIC anoTeAoUv avandonaoTo MPEPOGC TWV

KATAOTACEWV.

Inp.

© oo

11
12
13
13

14
15

16
16
16

17
22

18
19
20
21

FEAEMKA A.E
31/12/2013 s1/12/ 201,2
(Avapopoapévn)
288.419 422,042
3.000 3.000
1.632.588 1.221.701
91.743 97.243
2.015.750 1.743.986
575.876 565.984
8.374.340 8.576.754
351.890 355.640
4121 12.245
0 13.413
439.522 267.176
9.745.749 9.791.212
11.761.499 11.535.198
105.660 105.660
846.712 833.847
842.931 739.257
1.795.303 1.678.764
932.924 821.417
23.924 34.693
80.000 149.520
1.036.848 1.005.630
2.038.103 2.049.310
446.836 38.650
2.004.248 2.076.840
4.440.160 4.686.003
8.929.347 8.850.803
9.966.196 9.856.434
11.761.499 11.535.198

ETNOIWV  OIKOVOUIK®V

e Ta kovOUAld Twv Oikovopikwv KaTaoTaoswv TnNG OUYKPITIKAG €TNOIAGC MepIodou nou €Anée Tnv

31/12/2013 éxouv avapopPwBdei  MPOKEIPEVOU

avaBewpnuévou AAM 19 «Mapoxeg o epyalopévouc (BA. onueiwon 3.4.1).

napouciactolv oI  €MOPACEIC ToU
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B. KATAZTAZH ZYNOAIKQN EZOAQN

Tlocd oc €

TMoAnoeg
Kéotog moindéviav
Mkt Képoog

Aowmd €500 a ekpeTAALEVOTG
'E€oda d1d0eomg

"E€oda droiknong

Aowmd €£05a eKUETAALEVONG

ATOTEAEGRATA EKPETAMAEVONG TTPO POPOV,
XPNNOTOIOTIKAV KUL ETEVOVTIKAV UTOTEAECUATOV

XPNUOTOOKOVO KA £500 0
XpNUotookovopikd Eo0d o

Képon mpo pépov
Dopog £16001paTOg

Képon/Inmiég petd omé pépovg

Aoutd 6VVOMKA £600 0.

Mocd mov dev avataivopovvran otnv Katdotaon
ATOTELEGPATMV O PETOUYEVECTEPES TEPLOOOVG
Enavektiunomn vmoyped@oemv TopoydVv TpocmTIKOD
AVaBoALOUEVOC POPOG EMLTNG EXAVEKTIUNGNG TNG
VIOYPEMOTG TOPOY DV TPOCHOTIKOV

Aoutd 6VVOMKA £600 0 TEPLOO OV PHETA POPOV

TUYKEVTPOTIKA GVVOMKE £6000, TEPLOOOV PETA POP®V

Baowd k€pdn/Znd ava petoyn (evpd/petoyn)

ApBpdg Metoywv

e OI OUVODEUTIKEG ONMEINOEIC anoTeholv avandonaocTo HEPOC TWV ETNCIWV OIKOVOUIK®MV

KATAOTACEWV.

e Ta kovdUAIa Twv OIKOVOUIKWV KATAoTAOEWY TNG GUYKPITIKNG ETACIAC NEPIODOU Mou €AnEe

FAEMKA A.E

1.1-31.12.2012
Tnpeioon  1.1-31.12.2013 3 0

(Avapoppopévn)

23 13.396.459 15.752.388
24 (12.134.725) (14.238.721)
1.261.735 1.513.667

26 180.870 137.064
24 (147.594) (288.085)
24 (773.179) (890.908)
26 (192.900) (115.213)
328.932 356.525

27 439 1.222
27 (192.826) (183.927)
136.545 173.820

28 (30.297) (112.798)
106.247 61.022

12.865 (137.706)

(2.573) 27.541

10.292 (110.165)

10.292 (110.165)

116.539 (49.143)

29 29,5131 16,9505
3.600,00 3.600,00

Tnv 31/12/2013 £xouv avapopPwOei NPOKEINEVOU va NapouciacTouV ol NIdPACEIC TOU
avaBewpnuévou AAM 19 «Mapoxeg o€ epyalopevouc (BA. onueiwon 3.4.1).
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I KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Tlocd oc €

Yroiowro kazra Ty 1y lavovapiov 2012, cvupwva ue ta AIIXA, fdce dnuociévens

KoaBapo Aroteréopazo Iepiodov
AroBepatixé ond tnv Avabecwpnon tov AAI 19

Avofollopevos popog exi TG EXOVEKTIUNONG THS DTOYPEWTHG TAPOYDV TPOTMTIKOD

Xvovohk) petafor) Idimv Keparaicv meprodov

Yrérouro Idiov Keparaiov tng 31nc Aekepfpiov 2012- Avapopoopévo

Yroloima kazra tyv 1y Iavovapiov 2013, Avauoppwuévo

Kabopo. Aroteléouoazo Heprodov
Amobeuotiko omo v Avabewpnon tov AAIT 19

Avafollouevog popog XL TG EXAVEKTIUN NG THS DIEOYPEWTNS TOPOY DV TPOTMTIKOD

Xuvohkn petafoin IBiov Keporaiov teprodov

Yrérouro I6iov Keparaiov tng 31ng Aekepfpiov 2013

Aowrd

AmotelionaTa £1g

Mg i Ao Xvvoro
TOIO KeEpUrGIO amofspaTikd véov ovo
105.660 971.553 650.694 1.727.907
61.022 61.022
(137.706 ) (137.706)
27.541 27.541
0 (137.706) 88.563 (49.143)
105.660 833.847 739.257 1.678.764
105.660 833.847 739.257 1.678.764
106.247 106.247
12.865 12.865
(2.573) (2.573)
0 12.865 103.674 116.539
105.660 846.712 842.931 1.795.303

Etnoiec oixovouuxés kotoordoeig yio. ) xpHon

aré 1" lavovapiov éwg 31" Aexeufpiov 2013
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e Ol OUVODEUTIKEC ONUEIWOEIC ANoTEAOUV avanoonaoTo PEPOC TWV ETACINV OIKOVOUIKWV KATAOTACEWV.
e Ta kovdUAIa Twv Olkovopik®wv KaTaoTaoewv TNG OUYKPITIKAG £TNOIAC NePIodou nou eAn&e Tnv 31/12/2013 éxouv avapopPpwOei NPOKEIPJEVOU
va napouciacTouv ol enidpaocelc Tou avabewpnuévou AAM 19 «Mapoxeg oe epyalopevouc (BA. onpeiwon 3.4.1).
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A. KATAZTAZH TAMEIAKQN POQN

EAEMKA A.E

12 wivec £oc 31 12 pveg émc 31

IMocd oe € . AexepBpiov 2013 Agkepppiov 2,012
(Avapopoopévn)

Asrtovpyikéc dpacTnpréTnTeg

Képdn mpo pdpwv (cuveyilopeves d paotpdres) 136.545 173.820

Ipocappoyés ota kEPON 30 326.242 113.569
462.786 287.389

II\éov / peiov mpooappoyég yia petaforiés Aoyaprocumy

KEQUuAiov Kivneng 1 mwov oyetilovron pe Tig AerTovpyIkéc

OpUoTNPLOTNTES

Meiwon / (avénon) arobepdtov (9.892) 112.593

Meimon / (avénon) anaithoeny 60.864 (2.703.971)

(Meiwon) / adénon vroypedoewv (TAnv Tpareldv) 173.320 (31.376)

(A0ENoN) / pelwon Lomdv Loyoplosp®V KOKAOQGOpOHVTOG

EVEPYNTIKOV 8.124 1.054.371

Meiov:

Xpemotikoi 1Kot kot cuvapt| E£0da KaTafAnuéva, (190.418) (153.867)

Koatapinpévor popot (57.561) (388.328)

XUv0L0 E16PODYV / (EKPOMYV) 00 AELTOVPYIKES OPASTNPLOTTES

(w 447.223 (1.823.188)

Enevovtikég dpactnprotnreg

Ayopd evodpotmVv Kot GHAOV Tayinv TEPIOVCIOKOV 6T YDV (8.125) (5.061)

Eionpiéelg amd ToANcelg evedpotmv Kot GOAOV Toyiov

GTOYEIV - 19.312

Toxot ewlompayOéveg 439 1.222

XUv0L0 E16PODYV / (EKPOAYV) 00 ETEVOVTIKES O pasTNPLOTNTES

®) (7.686) 15.473

Xpnuotodotikéc dpactnprétnreg

E£opAfoelg daveiov (75.000) -

Mepiopato TANpwOEvTa 6g HETOYOVG TNG HNTPIKNG (192.191) (65.000)

2 v0L0 E16PODY / (EKPODV) 06 YPNUATOIOTIKEG

dpaoctnproTnres (y) (267.191) (65.000)

Ka@ap1 avEnon / (ueioon) ota Tapsioka o1o0écipa kKo

16000Vopd TEPLOOOV

@+P@)+@) 172.347 (1.872.715)

Toperokd or00éoipa kKo 16odvvapa Evaping ypnong 267.176 2.139.891

Toperokd ore0éoipna kKo 16odvvapa MENS xpRons 439.523 267.176

e Ol OUVODEUTIKEG ONUEINCEIC anoTEAOUV avanoonaoTo PHEPOC TWV ETNCIWV OIKOVOUIK®V KATAOTATEWV.

e Ta kovOUAId Twv OIKOVOMIK@WV KaTaoTACEwV TNG OUYKPITIKAG €TRAOIAC MeEPIOdou nou €Ange Tnv
31/12/2013 £xouv avapoppwbei NPoKeIMEVOU va napouaiacToUv ol endpAcelG Tou avabewpnuevou
AAN 19 «Mapoxég oe epyalopevouc (BA. onueiwon 3.4.1).

2elido 14 omo 57

Etnoieg oicovouixés koraotdoeis yio. ) ypnon

ané 1" Iavovapiov éwgs 31" Askeufipion 2013



P»ELEMKA

METH.A

E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. Fevikég nAnpoopieg yia Tnv ETaipeia

H «EAEMKA AE» €dpeUel otnv ABrva. Ta ypapeia Tng ETaipeiag BpiokovTal ato Mapoual, otnv 0d6 ApTEUidog 8.
>konog TnG ETaipeiag sival To egnopio UAIKwV 0donoliac Kal N EKTEAEDT TEXVIKWV EPYWV.

H ETaipeia cival BuyaTtpikn Tng €I0nyMEVNS aTo xpnuaTtioTnpio A&iwv ABnvav etaipeiag «METAAAIKAT KATAZKEYAI
EAMMAAOZ A.E.», pe kataoTatikr €0pa ortnv EANGda, kai Ta OIKOVOUIKG oToixeia Tng «EAEMKA AE»
nepIAaUBAvoVTal OTIC EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAC TNG, Me Tn pEBOdO TNnG OMIKNG
evonoinonc. EninAéov, n eraipeia dev OUVTACOEI €VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC Yia Toug AOyouc mnou
avagépovTal oTnyv § 4.1,

O1 €TAOIEC OIKOVOMIKEC KATAOTACEIC yia To €ToG 2013 (o1 ornoieg kal nepIAauBAvVOUV GUYKPITIKA OTOIXEIA yid TN
xprion 2012) eykpidnkav and 1o A.Z. oTig 21/03/2013. Ava@éperal 0TI oI NApoUoeC OIKOVOUIKEC KATAOGTACEIG
TeAoUv UMNO TNV OPIOTIKA €ykpion TNG TakTIKNAG FEVIKAG SUVEAEUONG TwV HPETOXWV. EMnpocBeTa To dIOIKNTIKO
OUMBOUANIO ano®aacios va pn diavepnBei PEPIOKA, OTOUG PETOXOUC, WOTE Va €XEl TAUEIAKT PEUCTOTNTA N ETAIpEia,
Kal va Jropei va avavewoel TURUA Tou pnxavohoyikoU €EonAiopoU TNG, WOTE va avtaneEEADel oTIG avayKeG TV
uno avaAnwn £pywv.

H un diavoun PepiopaTog TEAE und TV €yKpIon TNG NPOoEXoUC TAKTIKNG MEVIKNAG ZUVEAEUGNC.

2. ®Uon ApacTnpPIOTATOV

O1 oTpaTnyikoi TOWEIC GTOUG onoiouc dpaaTnpionolsital n EAEMKA AE €ival ol €Enc:

> Eunopio uMikwv odonoliac — (epedpava, appoi, UNIKA onuavoews odwv, UAIKA yepuponoliac K.d.)
> Ei0Ika TexvIka €pya (MPoEvTacon YEQUPWY).
> Mapoxr| unnpecimv (eEEIBIKEUPEVO NPOCWMIKO CUVTAPNONG EpYWV & TOMoBETNONG UNIKWY)

H ETaipeia €ival 1010iTEpa avTaywvioTiK OTOV TOPED TWV UNKWV 000Moliag Kal Twv €I0IKWV TEXVIKOV EPYWV HE
€EEIDIKEUPEVO NPOCWNIKO Kal 10IKA PNXaviUaTd NPoEVTACEWC.

H noAueThg epneipia og BEPATa NpPoevTacews & UAIkwv odonoliag €dwoe oTnv ETaipeia Tn duvaTtdTnTa va KIivnosi
OUVAMIKA OTOV OUYKEKPIMEVO XWPO.

3. MAaiclo KaTapTIONG OIKOVOHIKGOV KATACOTACEWV
3.1 AQA®WON CUHHOPPWONG

O1 Oikovopikéc KaTtaoTdoeic Tng Etaipeiac Tng 31ng AekepPpiou 2013 nou kaAunmTouv Tn Xprion and Tnv 1n
Iavouapiou €w¢ kal Tnv 31n AekepBpiou 2013 eival oUpQwveg Pe Ta Aigbvn MpdTuna XpnuaTooIKOVOUIKNG
Avapopag (AMXA) nou &xouv ekdobei and Tnv Emirponn AieBvav AoyioTikwv MpotUnwv (IASB), kabwg kal Twv
AlEpUNVEIQV TOUC, ol onoiec £xouv £kdobei and Tnv Emimponn Epunveiag Mpotunwv (IFRIC) kai €xouv UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon pexpr Tnv 31n AskepBpiou 2013. Eniong, ol ev Aoyw OIKOoVOUIKEC KaTaoTAOEIC £XOuV
KaTapTioTei BAosl TNG apxXnG TNE ouveéXiong TG dpaaTnpioTnTag (going concern).

H etaipeiac  epapuolel 0ha Ta Aigbvry AoyioTika Mpotuna (AAM), Ta Aiebvr) MpdTuna XpnUaATOOIKOVOUIKNC
Avapopdac (AMXA) kal TIC AIEDUNVEIEG TOUG NOU £XOUV £PAPHOYN OTIC €pyacie Tou. OI OXETIKEG AOYIOTIKEG
NONITIKEG, NEPIANYN TWV Onoiwv NapoucidleTal NnapakdTw oTn onueinon 4, £XouV E(pApUOOTEl UE OUVENEIQ OE OAEC
TIG napouaialOpeveg NepIOdOUG.
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3.2 Nopiopa napouciaong

To vouiopa napouaciaong ival To Eupw (VOPIopa TnG Xwpag Tng £dpag Tng UNTpIkNG Tou OpiAou) kai OAa Ta nood
napouaialovral og XINAOEG Eupw, EKTOG AV avapePeTal SIAPOPETIKA.

3.3 XpNon EKTIHNOCEMV

H ouvTa&én Oikovopikwv KataoTaoewv cUppwva pe Ta AMXA anaitsi Tn Xpron eKTIWACEWY Kal TNV Aoknaon Kpiong
KATd TNV €Qappoyn Twv AoyIoTIKwV apXwv Tng ETaipeiac. Kpioeic, napadoxeC kai €KTIUACEIG TNG Aloiknong
ennpealouv To NOCO OTO OMOIo AMOTIMWVTAl OPICKEVA OTOIXEId TOU vEPYNTIKOU KAl UMOXPEWCEIC, TO NOCO Mou
avayvwpileTal kata Tn dIdpKeld TNG XpNong yia opiouéva €ooda kal £80da, kabwg kal TIG napoucialdopeveg
EKTIMNOEIG YIA TIG EVOEXOUEVEC UMOXPEWTEIC.

O1 napadoxEC kal ol eKTIMACEIC a&loAoyouvTal O OUVEXN BAon kal cUPPWVA HE TNV ICTOPIKN EUNEIpia kal aAAoug
NnapayovTeG, CUMNEPIAGUBAVOUEVWY NPOCOOKINV YId TNV EKBACN HEAAOVTIKWV YEYOVOTWV MOU BewpouvTal AOYIKA
KAaTw ano TIC UPIOTAPEVEG OUVONKEG. O EKTIMNACEIC Kal ol NapadoxEC AUTEC a@opoUv 0To PEANOV Kal WG OUVENEId,
Ta NpaypaTika anoteAéopaTta sival méavo va diagoponololvTal and Toug AoyIGTIKOUG UNOAOYIGHOUG.

3.4 AAAayn OTIG AOYIOTIKEG NOAITIKEG

>TI¢ OiIkovopikéG KaTaoTaaoeig €xouv TnpnOei ol AoyIOTIKEG MONITIKEG NMOU Xpnoidonoinénkav yia va katapTioTouv ol
Oikovopikég KataoTaoeig Tng xpnong 2012, npooappoopevwv Pe véa MpoTuna, kai TIC avaBewpnoei eni Twv
MpoTtUnwv nou emtacoouv Ta AMNXA (BA. napaypagoucg 3.4.1 kai 3.4.2).

3.4.1 N£a MpoTuna, AiepPnVveieg, avaBewPROEIC KAl TPONOMNOINCEIG UPICTANEV®OV MpoTUN®v Ta onoia
€Xouv TeOEI o€ 10XV Kal £Xouv UI00eTNOEI ano Tnv Eupwnaikn ‘Eveon

O1 akoAoubec Tpononoinoelic kal Alepunveie¢ Twv AMNXA €kdoOnkav and To ZUpBoUAIo AleBvwv AoYIOTIKDV
MpotUnwv (IASB) kal n epapdoyr Toug eivalr unoxpewTikl and tnv 01/01/2013 n petayevéoTtepa. Ta
onuavTikdTepa MpdTuna kai Alepunveieg avagEpovTtal akoAoubwc:

. Tpononoinoeig oto AAM 1 «Mapougiaon Twv Oikovopik®v Kataotdoewv> - NMapouciaon
OTOIXEIMV TV Aoin®v ZuvoAik@v Ecodwv

Tov IoUvio Tou 2011, TO IASB npo€Bn oTnv €kdoon Twv Tpononoinoswv Tou AAM 1 «Mapouciaon Twv
OikovopIlk@wV KataoTacewv». Ol TPOMOMOINCEIC AUTEG ava@EpovTal gTov TPOMO NaApoudiacnc OTOIXEIWV Twv
AoINWV OUVOAIK®WV £000WV Kal GUYKEKPIJEVA dlaxwpilouv Ta oToixeia nou napoucialovral oTa Aoind CUVOAIKA
£€000a og dUo ouAadeC, Ye Baon To av auTtd ato WEAovV sival mBavo va PeTagepBouv oTa anoTeAéopara r oxl. H
Tpononoinon ennpealel povo Tnv napouciacn Tng Katdoraong Zuvolikwv EGodwv.

. ANXA 13 «Empérpnon o€ EUAoyeg Agieg»

To ANXA 13 napéxel Tov oplopd TNG elAoyng a&iag kal napouaialel os £va eviaio NPOTUNO To NAAICIO avapopIka HE
Tov Npoaodlopiopd TNG gUAoyng a&iag kal TIC anamoUPEVEG YVWOTOMOINCEIG avapopiKa e TOV UNOAOYIOHO TNG
guloyng agiag. To AMXA 13 e@apuoleTal OTIG NEPINTWOEIG MoU AAa AMXA anaitolv ) ENITPENOUV TNV ANoTiUNon
oTolxeiwv o€ eUNoyeg aie. To AMXA 13 dev €l0ayel VEEG ANAITACEIG avagopikd HE TOV MPOGdIOPICHO TNG EUAOYNG
a&iag evog oToixeiou Tou evepynTikoU N piag unoxpéwong. EnminAéov, dev aMalel To T opifouv aAha MpdTuna
avagopika e TA Nold OTOIXEId anoTIHWvTAl o€ UAOYEG a&ieg kal Oev ava@EpPETal aTov TpOMno nNapouaciacnc Twv
MeTaBoAwv Tng eUAoyng a&iag oTig OikovopikeG KaTtaoTdaoelic. O anapaitnTeG yvwaoTonoInoeIg €Xouv dlepeuvnOei
Kal KaAUMTouv OAa Ta NEPIOUTIAKA OTOIXEIQ Kal TIG UNOXPEWOEIC MOU EMIPETPOUVTAI OTNV €UAoyn a&ia kal OxI HOvVo
Ta XpnuaToolikovopika. H ETaipgia uioBETnoe To napodv MpdTuno otnv TpExouaa Xpron. O OXETIKEC anaITOUNEVEC
yvwaTonoInoeig napoucialovTal oTn onueiwon 41.7 TwV OIKOVOUIKWV KATAOTACEWY .
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. AvaBswpnon oTo AAN 19 «MNapoxég o€ Epyalopevouc»

Tov Iouvio Tou 2011, To IASB npo£pn oTnv £kdoan Tou avabewpnuevou AAM 19 «Mapoxég os Epyalopevouc». H
avaBswpnon auTn €xel WG oKono va BEATIWOEI BEPATA avayvwpiong Kal YVwWOTOoNoiNoNG anditnoswy ava@opikda Je
Ta npoypduuata kaBopiopeévwy napoxwv. Me Baon To avabewpnuévo NpOTUMNO KATAPYEITAl n HEBODOC TOu
nepiBwpiou kal ouvenw¢ n OuvaTodTNTAa aAvaBoAng TnG avayvwpiong avaloyioTIKwV KEPOWV N {NUIOV &V
napalnAa anaitei ol €NAvekTIPNOeIC TNG kabapnc unoxpéwong (anaitnong) OUMNEPIAAUBAVOUEVOV TV
avaloyIoTIKWV KePOWV Kal {NUIOV MoU MNPOoEKUWav Katd Tnv nepiodo avagpopdc va avayvwpilovral otnv
KatdoTaon Zuvolikwv EcOdwv. Me Bdon To avabewpnuévo npotuno n ETaipeia avapdppwoe Tnv GUYKPITIKNA
nepiodo oUPPwva HE TIC opIlOPEVEG HETABATIKEG dIaTAEEIC Tou AAM 19 kal oUpPpwva pe To AAM 8 «AOYIOTIKEC
NMONITIKEG, HETABOAEC TWV AOYIOTIKWV EKTIUACEWV kal AaBn». H enidpaon oTi¢ eTaipikeg Oikovopikeg KaTaoTaoeig
NG avabswpnong, Eykeral oTn dia@opd avayvwpiong TwV avaloyioTIKov kepdwv/({nuimv). To avabewpnuévo
AAM 19 vioBeTBNKE ano Tnv Eupwnaikn 'Evwon To TETapTo Tpiunvo Tou 2012,

2T0 nAdiolo Twv napandvw TPOMOMOINCEWY, MPOEKUYAV Ol akOAouBec WPeTaBoAec oTa kovOUAId Twv
napouoialopevav Olkovouikwv KataoTdoewv Tng ETaipeiag TnG ouykpITIKAG £TRo1ac nepiddou:

Enwpdoeic oty Kotaotaon Amoteieopdrov

31/12/2012
AmoteliopoTa nETO QOPOV OmOG Eiyav dnpocievTei (49.143)
Enidpaon and avabedpnon tov AAIT 19 137.706
Avaroyio Avapariopevov popov (27.541)
2uvorim emid paon 110.165
Képon petd eopov petd v avadedpnon tov AAIT19 61.022
Enwpaceig oy Katastaon Aour@v £1600npatov 31/12/2012
A0l GVVOMKG ELGOINUOTO PETH POPOV 0TS Elyav dnpocievTel 0
Enid poomn and avadedpron tov AAIT 19 (137.706)
Avaroyio Avafardopevov popov 27.541
Yuvolrin emid paom (110.165)

A0uTd 6VVOMKA E1GONUOTO HETA POP@V neTd TNV avabedpnon tov AAIL19 (110.165)

>Tnv Karaoraon Twv Tapeiakwv Powv dev ennABe kapia ouciwdng arhayn ano Tnv epapuoyr Tou avaBewpnuévou
AAN 19 «MNapoxéc og epyalOPEVOUGs.

O OXeTIKEC anaITOUPEVEC YVWOTOMOINCEIC avapopikd HE TIC NApoxec ot epyalopévouc napoucialovral oTn
onueiwon 17 TwV OIKOVOUIKWY KATAOTACEWV.

. EAANXA 20 «Aanaveg AnoyUpvwong (Stripping Costs) ornv NMapaywyikn ®aon Tou Eniygiou
Opuxeiou»

Tov OkTwPRpio Tou 2011, To IASB npotPn otnv ékdoon Tng EAAMXA 20. H Aiepunveia anooagnvilel noTe n
napaywyn €£0pUENC Ba npénsl va odnyei TNV avayvwpion €voG OTOIXEIOU TOU €vepynTiKoU kal NG npénel va
anoTIYaTal To ev AOYw OTOIXEI0 TOOO KATA TnVv apXIkr avayvwpion 000 Kadl O PETAYEVEOTEPEG NePIOdOUC. H ev
AOyw Algpunveia dev €xel epappoyr| oTIC dpaaTnpPIOTNTEG Tou TNG ETaipiac.
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. Tpononoinoeig oT1o AMXA 7 «I'vKOTONOINCEIG» - ZUHWYN(PIOCHOG XPNHUTOOIKOVOHIK®OV OTOIXEIMV
TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®V UNOXPEWOEWV

Tov AekepBpio Tou 2011, To TASB Tnv napoloa TPOMOMOINGN Mou €I0AyEl CUVNBEIC anaITnOEI YVWOTOMOINTEWY.
O YVWOTOMOINCEIC AUTEC NAPEXOUV OTOUC XPNOTEC NANPOMOPNON n onoia ival XpAoiun otnv agioAdynon Tng
enidpaong r TnG mbavng enidpaocng katd Tov cuPWn@Iouo diakavoviopwv oTnv Kataotaon Oikovouikng @ong. O
Tpornonoinoeig Tou AMXA £xouv avadpopikn 1oXU. H ev Aoyw Tpornonoinon dev xel enidpaocn oTIC OpacTnpIOTNTESG
Tn¢ ETaipeiac.

. Tpononoinon oro AMXA 1 «Mp®wTn Eqpappoyn Tov Aigévov MpoTunwv XpnHaTooIKOVOHIKNG
Ava@opac» - Kpartika daveia

Tov Maptio Tou 2012, 1o IASB npoéBn otnv €kdoon Tpononoinong Tou AMXA 1 oUypwva pe Tnv ornoia ol
UI0BTOUVTEG yiIa NpwTn Popd Ta AMXA nou €xouv AABel kpaTika dAveld PE MPOVOUIAKO €MITOKIO, £XOUV TNV
duvaTdTNTA TNG KN avadpouIKnG EPApUoYnG Twv AMNXA oTnv aneikovion aut®wv Twv daveinv kata Tnv hetapaon.
H Tpononoinon dev €xel enidpacn oTIC £TAIPIKEC OIKOVOMIKEC KaTaoTACEIC.

. ETnoieg BeATiwoeig MpoTinwv KikAog 2009 - 2011

To IASB npoxwpnoe Tov Maio Tou 2012 otnv €kdoon <«Etnoieg BeATiwoeic Twv Aligbvav MpoTunwv
XpnuaToolikovouikng Avagpopag Kukhog 2009 - 2011», To onoio anoTeAeiTal anod pia o€ipd Npocappoywv o€ 5
MpoTuna (AMXA 1, AAM 1, AAN 16, AAN 32, AAN 34) kal anoTeAei PJEPOG TOU NPOYPAUMATOG yid TIC ETROIEC
BeATiwoeic oTa Mpotuna. O1 TponomnoinosiC auTég Oev eival 101QITEPA ONUAVTIKEC Kal OEv €XOUV OUCIACTIKN
enintwon oTig Okovopikég KataoTtdoeig Tng ETaipiac.

3.4.2 Néa MpoTuna, AiepPnveieg, avaBewPROEIC KAl TPONOMNOINCEIG UPIOTANEV®OV MpoTUN®v Ta onoia
Ocv £xouv akopa TeOEl o€ 10XV N Oev £Xouv eykpiBei and Tnv Eupwnaikn ‘Evoon

Ta akohouBa véa MpdTuna kar Avabswpnoeig MpoTUnwv aAAa kai ol akOAouBeG Alepunveieg yia Ta unapyovTa
MpdTuna, £xouv dnuoolcuBel aAG iTe dev €xouv akoun TeBel oe 10XV £iTe dev £Xouv eykpiBei anod Tnv Eupwnaikn
‘Evworn. ZUyKeEKpIYEVa:

. ANXA 9 «XpnuaTooikovopuika Méoa» (avaBoAn TnG epapHoynG)

To IASB npoxwpnoe oTic 12/11/2009 oTtnv €kdoon véou [potUnou, Tou avaBewpnuévou AMXA 9
«XpNMATOOIKOVOMIKA Méoa» To omnoio kal otadiaka Ba avTikataoTrnosl To AAM 39 «XpnuaToolKOVouIKa MEoa:
Avayvopion kal AnoTignon». Znueioveral oTi Tov OkTwppio Tou 2010 To IASB npoéPn otnv £€kdoon NPoadnkwv
avagopika JE TIG XPNHATOOIKOVOMIKEC UMOXPEMOEIC MOU N OIKOVOMIKI OVTOTNTA €XEl EMIAEEEI va anoTIPa o€ EUAOYEG
agiec. Z0ppwva pe To AMXA 9, OAa Ta XPNHATOOIKOVOUIKG OTOIXEId TOU evepynTIKoU €MPETPoUVTAl apxIKG oTnv
gUNoyn afia nNAfov OUYKEKpIMEVA KOOTN cuvalaywv. H PETAyeveéoTeEpn anoTIUNOn TWV XPNUATOOIKOVOUIKOV
oToIXEiWV Tou evepynTikoU YIVETAl €iTe OTO ANOoPeOUEVO KOOTOC eiTe oTnv €UAoyn afia kai e€aptaral and To
EMIXEIPNUATIKO HOVTENO TNG ENIXEIPNONG OXETIKA HE TN OIAXEIpION TWV XPNHUATOOIKOVOUIKOV OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV CUMBATIK®V TAPEIOKWY POWV TOU OTOIXEiou autou. To AMXA 9 anayopelsl avaTa&ivounoelg,
EKTOC ano TIC NEPINTWOEIG NMOU TO EMIXEIPNUATIKO JOVTENO TNG eniXeipnong aANa&el, kal oTNV NPOKEIMEVN NEPINTWON
anaiteital va avarta&ivopnoel HeAovTIKG Ta ennpealOPeva XpnUATOOIKOVOUIKA HEOA. ZUNQWVA WE TIC APXEC TOU
AMNXA 9 OAeg o1 enevdUCEIG 0 CUMMETOXIKOUC TITAOUC NPENEI va anoTIN®VTal aTnv uAoyn a&ia Touc. EvrouToig, n
Aloiknon éxel Tnv emAoyry va napoucidlel ota Aoind ouvoAlikG €ooda Ta npaypartonoinfévra kai jn
npayparonoinévra keEpdn kal {NMIEC €UAoynG afiac OUPUETOXIKWV TITAWV Mou Oev KATEXOVTAl MPOC EUMOPIKN
ekpeTaMeuon. Tov NoéuBpio Tou 2013 To IASB npoéPn O TPOMOMOINCEIG TOU NPoTUMou. MpooTednke éva
KE(AAAIO TO onoio avaBewpei onNUAvTIKA TN AOYIOTIKN avTioTaBuion Kal BETEl O epapuoyr €va VEO HOVTEAO Mou
BeATIOVEI TN OUOXETION TNG AOYIOTIKNG Me Tn dlaxeipion Tou KIvOUvVOU, eve €lodyovTal BEATIDOEIC Kal OTIG
YVWOTOMOINCEIG avaopiKd HPE TN AOYIOTIKA avTIoTAdWIoNG kal Tn diaxeipion Tou kivdUvou. Me Tnv Tpononoinon
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gival dueoa O1aBETIPEG o1 BEATIWOEIC avapopIKA HE TIC YVWOTOMOINCEIG MOU apopouv Tr METABOAN TNnG €UAoyng
agiac evoc 10iou XpEOUC TNG eniXEipnong, onwc nepidayBavovrav oto npdtuno. TéAoc, To IASB anogpdacioe va
avaBal\el Tnv epappoyr Tou npotunou (ETACIEC NEPIOdOUC Nou Eekivouv TRV N heTa Tnv 01/01/2015), kabwg ol
Olepyaaiec Oev £xouv oAokANpwOei kai dev Ba punopouce va 00B&i eNapkng XpOvoc NPOETOINACIAG OTIC ENIXEIPNOEIG.
MapoAa auTd ol eniXeIpnoeIC YnopolUv va anopacioouv Tnv Ayeon epappoyn Tou. To napdv MpoTuno Oev Exel
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

. ANXA 10 «Evonoinpéveg OikovopikéG KataoTaoeig», ANMXA 11 «ZxAuara Yno Koivo 'EAeyyo»
(Joint Arrangements), AINXA 12 «I'vWOTONOINCEIG SUHHETOXWV Ot GAAEG OvTOTNTEG», AAN 27
«ATOMIKEG O1KOVOMIKEG KaTaoTaoeig» kai AAIN 28 «EnevdUoeIg o€ Zuyyeveic kal Koivonpagisg»
(spappoyn yia TIG ETNOIEG NEPIOGAOUG NOoU EEKIVOUV TNV N HeETa TRV 01/01/2014)

Tov Maio Tou 2011 To IASB €E£dwoe Tpia véa MpdTuna kal cuykekpigéva Ta AMXA 10, ANXA 11 kar AMXA 12. To
AMNXA 10 «Evonoinuévec OlkovopikéG KaTtaoTaosic» ava@epsl €va PHovTENO evonoinong nou kabopilel Tov €Aeyxo,
wG TN Baon yia Tnv evonoinon OAwv Twv TUNWV enixeipnocwv. To AMNXA 10 avTikabioTd To AAM 27 «Evonoinueveg
kal ATopikég OlkovopikéG KataoTaoeig» kal Tnv MEA 12 «Evonoinon — Oikovopikég Movadeg EidikoU Zkonou». To
AMXA 11 «Koivoi Alakavoviopoi» kaBopilel TIG apXeC avapopika TNV XPNHATOOIKOVOMIKN NANPOPOpNoN TwV HEAWY
Mou OCUMPETEXOUV Ot €vav koivo diakavoviopd (joint arrangement). To AMXA 11 avmikaBiota 1o AAM 31
«ZUMPETOXEC ot Koivonpa&iec» kal Tn MEA 13 «And Koivou EAeyxopevec OikovopikéG Movadeg — Mn NopIOUATIKEG
Zuvelo@opég and MéAn piag Koivonpagiac». To AMXA 12 «MvwoTonoinoeig ZUPKETOXWY o€ ANEG Enixelpnoeic»
OUVEVWVEI, €UnNAoUTICel Kal avTikaBioTa TIC ANAITHOEIC YVWOTOMNOINOEWY Yid TIC BuyaTpikEG, TIC and KoIvou
ENEYXOUEVEC EMIXEIPNOEIC, TIC CUYYEVEIC EMIXEIPNOEIC KAl TIC WN €VOMOIOUUEVEG ENIXEIPNOEIG. QG OUVENEId TwWV
aveTEPW VEwV lMpoTunwv, To IASB £E&dwoe eniong To Tpononoinuévo AAM 27 e TiTAo AAM 27 «ATOMIKEG
Oikovopikég KartaoTdoeig» kalr To Tpononoinuévo AAM 28 pe TiTAo AAMN 28 «EnevOUCEIC O SUYYEVEIC Kal
Koivonpa&iec». Ta véa MpoTuna €xouv £paApUoyn yid TIC €TNOIEC NePIODOUC Mou EekivoUv TNV i HETA TNV
01/01/2014, evw vwpiTepn epappoyn enitpénetal. H Tpononoinon dev Ba €xel enidpacn oTiG ETAIPIKEG OIKOVOUIKES
KaTaoTdoeic.. Ta npoavagepBevTa MpdTuna uioBeTrBnkav ano Tnv Eupwnaikr Evwaon Tov AsképBpio Tou 2012.

. 0dnyog MeraBaong: Evonoinpéveg OikovopikéG Karaotaosig, ZIZIxApara Yno Koivo ‘EAeyyo,
F'VWOTONOINCEIG ZUHPHETOX®WV O GAAEG OvTOoTNTEG (Tpononoinosig ora AMNXA 10, AMNXA 11 kai
ANXA 12) (epappoyn yia TIG ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV i peTa Tnv 01/01/2013)

Tov IoUvio Tou 2012, To IASB npo£Bn otnv ev AOoyw €kdoon n onoia napexel OIEUKPIVIOEIG avapopika UE TIG
MeTABaTIkEG OIaTaEeic Tou AMXA 10. O1 TpononolInoeic NApEXOUV €MINAEOV NPOOBETEG DIEUKOAUVOEIC KATd Tnv
peTapaon ora AMXA 10, AMXA 11 kai AMXA 12 peiwvovTag TIG anaimioeig Napoxng NPOCAPHOCHEVWV GUYKPITIKWV
NANPOMOPIWLY POVO KATA TNV NponyoUHEVN GUYKPITIKA Nepiodo. EninAéov, ava@opikd WE TIG YVWOTOMOINOEIC Yia [N
EVOMOIOUHEVEG ENIXEIPROEIC, O TPOMOMOINOEIC apaipolV TNV anaiTnan Napouaiacng CUYKPITIKNAG NANpo®opnong yid
TIC NEPIOOOUC MPIV TNV NPWTN €pappoyn Tou AMXA 12, O1 ev AOyw TPOMOmnoINCEIC £XOUV PAPHOYN YIa TIC ETHOIEC
nepiddoug nou Eekivouv Tnv N Perd Tnv 01/01/2013, aA\G ouciaoTika Ba epapupocTolv anod TNV nUepounvia
EQAPUOYNG TWV OXETIKWV MNPOTUN®V, NfTol and Tnv 01/01/2014. H Tpononoinon dev Ba £xel enidpacn OTIG
eTaipikeg Olkovopikeg KataoTaoelig O1 napoloeg TpononoInoeig eykpidnkav and Tnv Eupwnaikr ‘Evwaon Tov AnpiAio
Tou 2013.

. EnevduTikég OvToTNTEG (Tpononoinoeig ora AMXA 10, AMXA 12 KAI AAN 27) (spappoyn yia Tig
€TNOIEG NEPIOGdOUG Nou EekivoUv TNV 1 HETa TRV 01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB npoéPn otnv £kdoon Tpononoinoewv ota AMXA 10, AMXA 12 kai AAM 27. O1
TPOMOMOINCEIC £XOUV £(PApUoyn OTnV KaTnyopia <«EnevduTikéc OvtoTnTeg». To IASB xpnoigonolsi Tov Opo
«EnevduTikEG OVTOTNTES yIa va avapepbei g OoeC dpacTNPIONOIOUVTAl AMOKAEIOTIKA OTNV €NEVOUCN KEPAAQiwV
yld TIG anodoaoeiC anod Tnv unepagia Tou KepaAaiou, yia €i00dnya and enevOUaeIC 1 kal Ta dUo. O1 eNEVOUTIKECG

Etnoieg oicovouixés koraotdoeis yio. ) ypnon 2elida 19 amo 57

ané 1" Iavovapiov éwgs 31" Askeufipion 2013



»ELEMKA

METH.A

ovToTNTEC Ba npénel va aglohoyolv Tnv anddoon Twv enevOUOEwV Toug Pe Baon Tnv eUAoyn agia. ZTnv ev Aoyw
katnyopia pnopoUv va oupnepiAngBolv eTalpiec IBIWTIKOY ENEVOUTIKQWV KEPAAgiwv, opyaviopoi Olaxeipiong
€NEVOUTIKOV KEPaAiwy, I0IWTIKA OUVTAEIOdOTIKA Taueia, KpaTika €nevOUTIKA KepAAala Kal Aoind €nevouTIKaA
kepalaia. OpileTal, w¢ e€aipeon oTiC anatioelc Tou AMXA 10 OXETIKA PE TNV €vOnoinan, OTI Ol ENEVOUTIKES
ovTOTNTEC Ba EMIMETPOUV OUYKEKPIJEVEC BuyaTpikEG oTnv €UAoyn afia PEow anoTEAeOUATWV Kal dev Ba TIg
evonololv, NapabeTovTag TIG anapaiTNTeG yvwoTonoinoelG. O1 ev A\Oyw TPOMOMOINCEIC €XOUV EPAPHOYN YId TIC
€TNOIEG NEPIOOOUC nou EekivoUv Tnv 1 peta Tnv 01/01/2014, pe npoyevéaTepn epapuoyn va enmTpéneTal. H
Tpononoinon dev Ba €xel enidpacn oTIC eTalpikeC Oikovopikec KataoTaoeig. O napoUoesc TPOMOMOINTEIG EyKpiBnkav
ano Tnv Eupwnaikn 'Evwon Tov Noéuppio Tou 2013,

. Tpononoinoeig oro AAM 32 «XpnuaTtooikovopikad Méca: Mapouciaon» - ZUHWYNPICHOG
XPNHATOOIKOVOHIK®WV OTOIXEIMV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOUIK®MV UMOXPEWCTEWV
(spappoyn yia TIG ETNOIEG NEPIOSOUG Nou EEKIVoUvV TNV | HeTa TRV 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npogBn oTnv €kdoan TPOMNonoINCEWY Tou AAIM 32 «XpnUaTOOIKOVOUIKA MEaa:
Mapouciacn» NPOKEIMEVOU va napdckel SIEUKPIVAOEIC ava@opika KE TIC anaitioelig Tou MpoTUunou avapopikd He
TIC NEPINTWOEIC oUPYN@IoPoU. O1 TPOMOMOINTEIG £XOUV EPAPHOYN YId TIC ETNOIEG NEPIOdOUC Nou Eekivouv TNV i
petd Tnv 01/01/2014, pe vwpitepn e@apuoyr va enitpeneral. H eTaipeia Ba eEeTdoel Tnv enidpaon Twv napanavw
oTic OikovopikéG Tou KaTtaoTdoeic. H napoloa Tpononoinon €xel uioBetndei and Tnv Eupwnaikny 'Evwon Tov
AekepBpio Tou 2012.

. Tpononoinon oto AAN 36 «Megimon TnG ASiag ZToixeiwv Tou EvepynTikoU» - M'VWOTONOINOEIG yia
To AvakTioigo Mocd MN-XpnHaTooIKOVOHIK®OV ZTOIXEiWV Tou EvepynTikoU (s@appoyn yia TiG
€TNOIEC NEPIOOOUG Nou EekivoUv TNV N peTa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoépn oTnv €kdoon Tpononoinong neplopiopévou akonou ato AAM 36 «Meiwon TnG
Afiac >Toixeiwv Tou EvepynTikoU». H napouca Tpornonoinon opilel TIG yvwaoTonoinosic nou 6a npénesl va
npaydaronoioUvTal avagpopika |E TO avakTrOIKo Nogo €VOC OTOIXEIOU TOU EVEPYNTIKOU MOU EXEI UNOCTEI pEinan
NG aiac Tou, €av auto To nood BacileTal oTnv glAoyn a&ia peiov Ta kKOOTN NWANONC. MPOYEVESTEPN EPAPHOYT
eMITpéneTal epdoov n eTaipia €xel Ndn epappooel 1o AMXA 13 «EmpéTpnon os EUAoyeg Afiec». H Tpononoinon
EXEl EQAPHOYN YIA TIC ETNOIEC NEPIODOUC Nou Eekivolv Tnyv 1| YeTd Tnv01/01/2014, pe npoyevéaTepn epapuoyn va
emTpénetal. H eTaipeia Ba e€eTdosl Tnv €nidpacn TWV AVOTEPW OTIC OIKOVOUIKEC TOU KaTaoTdoelic. H napolaoa
Tpornonoinon eykpidnke and Tnv Eupwnaikr ‘Evwon Tov Askéuppio Tou 2013.

. Tpononoinoeig oto AAM 39 «XpnuatooikovopikG Méca: Avayvopion kal AnoTtignon» -
AVTIKATGOTAON NAPAY®YWV Kal avaoToAn TnG AOYIOTIKAG avTioTadpiong (spappoyn yia TIig
€TNOIEG NEPIOdOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2014)

Tov IoUvio Tou 2013, TO IASB npo€Bn oTnv €kdOON TPOMOMOINOEWY MNEPIOPIOUEVOU Okormou oTo AAM 39
«XpnuUaToolkovouika Méoa: Avayvapion kai AnoTiunon». O oTOXOC TwV MPOTEIVOUEVWV TPOMOMOINCEWY £ival n
eloaywyn piag €&aipeong neplopiopévou okonoU, avagopikd We TNV avacoToAr] TNG AOYIOTIKAG avTioTaduiong,
oUMQWVa WE TIG apxeC Tou AAM 39. SUyKeKPIPEVA, EQOTOV NANPOUVTAl GUYKEKPIPEVEG NPoUNOBETEIG, NpoTeiveTal
pia €Eaipeon OTav 0 avTICUPBAAOMEVOC €VOG MAPAyWYou Mou £Xel NpoodIiopioTel WG PECO avTIOTABUIONG,
avTikabioraTal and €vav kUpio avTiIoUUBAAAOHEVD, WG ANOTEAEONA AAAYWV OE VOUOUG 1) KAVOVIOWOUG. ZXETIKN
eEaipeon Ba nepidauPaveral kar oto AMXA 9 «XpnUAToolkovopika Meaas». OI TPOMOMOINTEIG EXOUV £(Apioyr yia
TI €TNOIEG NEPIODOUG Nou &ekivoUv Tnv ) heTa Tnv 01/01/2014, pe npoyevéoTepn €pappoyn va snirpéneral. H
eTaipeia Ba €eTaoel TNV €nidpacn TwWV aAVWTEPW OTIC OIKOVOMIKEC TOU KATAOTACEIC. H mapouoa Tpononoinon
eykpidnke and Tnv Eupwnaikr} ‘Evwon Tov Aekeuppio Tou 2013.
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. EAAMXA 21 «Eio@popég (Levies)» (spappoyn yid TIG ETNOIEG NEPIGIOUG NOU EEKIVOUV TNV 1| HETA
v 01/01/2014)

Tov Mdio Tou 2013, To IASB npogBn otnv €kdoon TnG EAAMXA 21. H Aiepunveia anooagpnvilel ndTe pia Taipia 6a
NpéNEl va avayvwpiosl TNV UMOXPEWON Yid TNV KaTaBoArn €10(opdc nou &xel eniBAnBei and To KPATOC, OTIC
OikovopikéG TG Kataotaceic. To EAAMXA 21 eivar pia Oiepunveia Tou AAM 37 «MpoBAsyelc, EvOexOueveq
Ynoxpewoei¢ kal Evdexopeva ZToixeia Tou EvepynTikoU». To AAM 37 B£Tel Ta KpITAPIA yid TNV avayvopion piag
UNoXPEWONG, €va €K TWV onoiwv €ival n napouca SECPEUCT Nou NPoKUNTEI ano YEYovOC Tou NapeABoOvVToC, yVwaTo
WG DEOPEUTIKO YeyovoG. H diepunveia avapepel OTI TO DEOUEUTIKO YEYOVOG NMou dnUIOUPYEI TV UNOXPEWON Yid TNV
KaTapoAn TNG €I0Qopac €ival n €vepyeid MOuU NEPIYPAPETAl OTN OXETIKN VOMOBEoia kal n onoia enipépel TNV
NANPWMNR TNG €l0popdc. H diepunveia £xel e@apuoyn yia TIG TNOIEG NEPIOdOUC MOU EEKIVOUV TNV 1 META Tnv
01/01/2014, pe npoyeveoTepn €Papuoyn va emTpéneral. H eTaipeia Ba €EeTaoel Tnv €nidpaon Twv avwmTEPW OTIG
OIKOVOMIKEC TOU KATAOTACEIG, XWPIC va avapévovtal emdpdcelc and Ta napanavw. H napoloa Siepunveia dev EXel
u108eTnBei and Tnv Eupwnaikr ‘Evwon.

. Tpononoinon oto AAN 19 «Mapoxég oc Epyalopévouc» - Mpoypappa Kabopiopévav Mapoxwv:
Eiopopécg Epyalopévmv (epappoyn anod 01/07/2014)

Tov NoéuBpio Tou 2013, 1o IASB npogBn oTnv €kdOON TPOMOMoINoNG neplopiohévou okonou oTto AAM 19
«Mapoxég o Epyalopévouc». H napoloa Tpornonoinon €Xel Epapuoyr o€ EI0POPEC EPYAlOUEVWV N TPITWV HEPWOV
avaqgopika Pe npoypdupaTa kabopiopevmv napoxwv. O okondg Tnc napouoag TPonornoinong ival va PEIwoEl TNV
NOAUNAOKOTNTA TNG AOYIOTIKNG AVTIMETWMIONS TWV EI0POPWYV Nou eival aveEapTnTec and Ta €Tn UNNPECIAg Tou
epyalopévou, ONWE ival XapakTnPIoTIKA Ol EI0(POPEC Nou unoAoyifovral w¢ oTabepd NooooTo eni TNG HioBodoaiac.
H Tpononoinon éxel e@appoyr and Tnv 01/07/2014, pe npoyeveoTepn epapyoyn va emrpénetal. H eTaipeia 6a
€€eTdoel TNV €nidpacn TwV AVWTEPW OTIC OIKOVOMIKEC TOU KATAOTAoeIC. H napouca Tpornonoinon Oev Exel
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

. ETnoieg BeATiooeig NMpoTUunmv KukAol 2010 - 2012 & 2011 - 2013 (spappoyn ano 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpn Tou 2013 otnv €kdoon «ETRoleg BeATiwoelg Twv AlgBvav MpoTUnwv
XpnuaTtooikovopikng Ava@opdc Kukhor 2010 - 2012 & 2011 - 2013». >Tov Kukho 2010 - 2012 nepihappavovTai
BeATiwoEIC yia Ta npoTuna AMXA 2, AMXA 3, AMXA 8, ANXA 13, AAM 16, AAN 24 kai AAN 38 evw oTov Kukho 2011
- 2013 o1 BeATiwoeig apopolv Ta Mpotuna AMXA 1, ANXA 3, AMXA 13 kai AAM 40. O1 BeATiwoeic aTa MpdTuna
€xouv epappoyn anod Ttnv 01/07/2014, ue npoyevéaTepn €papuoyn va enitpénetal. H eTaipeia Ba €EeTdoel Tnv
€Nidpacn TWV avwTEPW OTIC OIKOVOMIKEG TOU KATAOTACEIG. O v AOyw €TNOIEC BEATIWOEIG DV €XOUV UIOBETNOEI
and Tnv Eupwnaikn ‘Evwon.

. ANXA 14 «MeTaBaTikoi Aoyapiacpoi puduIlOpeEVOV JpacTnploTHTOV>» (Epapyoyn anod
01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npo€Bn oTnv £€kdoon Tou NpoTunou «MeTaBaTikoi Aoyapiacuoi puBuIlOPEVLV
OpacTNPIOTATWV». ZKOMOG TOU ev AOyw MpoTUnou €ival va emITEUXBE N CUYKPICILOTNTA TNG XPNHATOOIKOVOUIKNG
nNANpoeOPNONG oc Talpiec nou dpacTnpionoloUvTal O KABeoTWG NPoadiopIoUoU TIHWV PECW EVOG PUBUIOTIKOU
nAaioiou (rate-regulated activities). O puBuIOPEVOG NPOGDIOPIOUOG TWV TIHWV UNOPEI va eNnPedcel onuavTika Tnv
a&ia kal To XpOvo avayvwpiong Tou €00d0U piag eTaipiag. Aev eniTpéneral n epapuoyr| Tou v Adyw MpoTunou yia
TIG €TAIpiEG Nou epappolouv ndN Ta AMXA. To MpdTuno £xel epappoyr and Tnv 01/01/2016, e npoyeveéaTepn
e@apyoyn va emiTpénetal. H etaipeiac Ba €feTtaocel TuxOv €nidpacn TWV aVWTEPW OTIG OIKOVOUIKEC TOU
KaTaoTaoelC. To ev Aoyw MpoTuno dev £xel uioBeTnBei and Tnv Eupwnaikn ‘Evwaon.

Etnoieg oicovouixés koraotdoeis yio. ) ypnon 2elida 21 ano 57

ané 1" Iavovapiov éwgs 31" Askeufipion 2013



P»ELEMKA

METH.A

4. NepiAnyn ZnHavTik®V AoyIoTIK®OV MOMTIK®OV

4.1 Evonoinon

H EAEMKA AE, evOWUATOVETAl HE NOCOOTO OUMPHETOXNG 83,50%, OTIC OIKOVOMIKEC KATAoTAoEeI Tou OpiAou TNG
METKA AE pe Tnv YéBodo Tng NARPoUG vonoinong.

OuyaTpikEG: Eival OAec o1 eTaipeiec (CUPNEPIANAUBAVOUEVWV TWV OIKOVOUIKWV OVTOTATWV €101koU okonou) nou
dloikoUvTal Kal eEAEyxovTal, aueoa n Eupeaa, ano aAAn etaipeia (UNTPIKR), EITE YE TNV KaToXn TNCS NAsIoYnPiac Twv
OIKAIWPATWV YHPOU TNG ETAIPEiAC oTnv ornoia £yive n enévduon, €iTe, O NEPINTWON Mou Oev KATEXETAI TO
NASIOPNPIKO NAKETO TWV UETOXWV, PETA ANO CUPQPWVIA TNG ETAIPEIAC JE TOUG UNOAOINOUG PETOXOUC TNG ETAIPEIAC
oTnv onoia £yive n enevduon. Anhadr, BUyaTpIKEG €ival oI ENIXEIPAOEIC NAVW OTIC OMOIEG AOKEITAl EAEYXOC and Tnv
uNTpIkA. O1 BuyaTpikeg evonoloUvTal NANPwS (oMK evonoinan) pe Tnv YéBodo Tng e€ayopdc and Tnv nuepounvia
MOU anoKTAaTal 0 EAeyXog €N’ AuT@V Kal Mauouv va evornolouvTal and Tnv NUEPOMNVIA MOU TETOIOG EAEyXOG Oev
ugioTarai.

EEaip£oeic and TNV €vonoinon ensvoUoemv o€ BUyaTpIKEG eTAIPIEG: H unTpIKn €Taipeia dev anaiTeital va
napouoldalel EVOnoINPEVEG OIKOVOMIKEG KATAOTACEIC HOVOV Kal HOVOV EPOCOV:

(a) n idia n PnTpIKN €TaIpeia KaTéxeTal €’ OAOKANPoU and AAAn €TaIpeia 1 KATEXETAI PEPIKWG Ao AAAN OIKOVOUIKN
ovTOTNTA Kal ol AoINoi IBIOKTATEC TNG, CUMNEPIANQUBAVOUEVWY EKEIVWV MOU Oev £xouv JIKaiwpa WhRQou, €Xouv
EVNUEPWOEI OTI N PNTPIKA €Taipeia dev Ba kATAPTIOEI EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIG KAl OV EXOUV
avTIppRoEIC en’ auTou,

(B) ol XpewaTIKOi N OUPMETOXIKOI TITAOI TNG MNTPIKNG €Talpeiac dev dianpaypaTeovTtal dnuoaoia (O eyXwpio N
aA\odanod XpnuaTioTApIo 1 Ot £EwWXPNUATIOTNPIAKN ayopd MOU CUMNEPIANAMBAVEI TOMIKEC Kal MNEPIPEPEIAKES
aYOpEg),

(y) n unTpIkn eTaipeia dev €xel unoPalel oUTe BpiokeTal oTn S1adikacia UNoBOANC TWV OIKOVOUIKWY KATAOTACEWY
TNG OE EMITPONN XPNUATIOTNPIAKWV GUVAAaywv 1 aAAn OIOIKNTIKR apxr MPOKEIHEVOU va €KOWOEI TITAOUG
ornolaodnnoTe kaTnyopiac o dnudaoia ayopd Kai

() n TeNkR 1 onoiadnnoTe &£vOIAGUEDN WNTPIKN €TaAIpEid TNG MNTPIKAG €TAIpEiac ONUOCIEUEl EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC Mou €xouv ouvtaxBei oUppwva pe Ta Aigbviy MpdTuna XpnuaToOIKOVOUIKNG
MAnpo@opNnonG.

H eTaipeia epninTel oTnv nepinTwaon (8) Kal wg ek TOUTOU OEV OUVTACCTEI EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG.

4.2 MeraTponn &Evou vopiopaTog

Ta OTOIXEId TWV OIKOVOUIK®OV KATAOTACEWY TNG ETAIPEIAG ENIPMETPOUVTAl BACEI TOU VOUIOWATOC TOU NPWTEUOVTOC
olKovopIkoU nepIBArAovTocg, aTo onoio Asitoupyei n ETaipeia («ASIToupyIiko VOUIoUa»).

O1 OIKOVOUIKEC KaTaoTdoelc napoucdialovral o Eupw, mou €ival To ASITOUPYIKO VOMIOPA kal TO VOHIOWa
napouciaong TnNG UNTpIKNG ETaipeiag kar OAwv Twv BuyaTpikwv TNE.

O1 ouvaMayéc og EEva vouiopaTa JETATPENOVTAl GTO AEITOUPYIKO VOUIOHA PE TN XPNon TWV ICOTIMIV Nou 1aXUouV
KATa TNV NUEPOUNVia TWV cuvaiaywv.

KEPON Kal {NUIEG and GUVAAayUaTIKEC DIaPOPEC Ol OMOIEC MPOKUNTOUV anod TNV €KkaBAapIon TETOIWV cUVAAAQYmV
KaTd Tnv didpkeia TNG NepIOdOU kal and Tnv WETATPOMNN TWV VOUIOUATIKWY OTOIXEiwvV Mou ekppalovtal o &Evo
VOUIOMA HE TIG 10XUOUCEC 100TIMIEG KATA TNV nUEPOMNVia 100AOYIONOU, kaTaxwpouvTal oTa anoteAéopara. Ol
OUVAAAYHATIKEC DIapOPEC anod YN VOMIOUATIKA OTOoIXEId Nou anoTIdovTal oTnv euAoyn a&ia Toug, BewpouvTal wg
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TUAMa TNG UAoyNG a&iac kal CUVENMC KaTaxwpouvTal Ornou kai ol dlapopeC TNG euoyng a&iac. H ETaipeia kaTta To
£10¢ 2013 dev €ixe ouvaliayéc og EEvo vouiopa.

4.3 EVOWUATEG AKIVITONOINOEIG

Ta nayia aTolxeia Tou evepynTIKoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTATEIC OTIC A&ieg KTrOoNG ToUuG 1| OTIC a&ieg
TEKHAIpOUEVOU KOGTOUC, ONWG auTto npoadiopioTnke Baon eUAoywv a&iwv KaTd Tnv nUepounvieg perapaong, Keiov,
Kat’ apxnv TIC OUCOWPEUMEVEG aAMOOPRECEIG Kal OEUTEPOV, TUXWV aNASINOEIC TwV nayiwv. To KOOTOC KTNoNG
nepIAapBavel OAeC TIC Aueoa enippINTEEC OANAVEC yid TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveoTepeg dandveC avayvwpilovral o enauénon Tng AoyIoTIKAG afiag Twv evowpdTwv nayiov i wg
EeXWPIOTO NAyIo POvov €av eival mBavo Ta WEAOVTIKA OIKOVOUIKA OQEAN va €I0peUCOUV OTNV £TAIPEIA Kal TO
KOOTOG TOuC Mnopei va empeTpnOei afiomoTa. To KOOTOC EMICKEUMV KAl CUVTNPROEWY avayvwpileTal oTta
anoteAéoparta dTav npayyaTonoiouvTal.

O1 anooBeoei TwV AANwWV OTOIXEIWV TwV EVOWMATOV nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTai)
unohoyilovTal Ye Tnv oTabepr) YEBodo PEaa oTnv wPENIUN (Wi TOUG NoU £XEl WG £ENC:

- KTipia 5 £mn
- MnyxavoAoyikdg E0NAIoHOG 9-12 £1n
- AuTokivnTa 5-7 £Tn
- Noinog &onAIopog 4-7 £Tn

O1 unoAeIYPaTIKEG a&iec kal oF WPENPEG (WEC TWV EVOWHATWV NAyiwv UMOKEIVTAl Ot enave€éTaon oe kAbe
nUepopnvia 1cohoyiopoU. ‘OTav ol AoYIOTIKEC a&ieC TwV EVOWNATWY AKIVNTOMNOINCEWY UNEPBAIVOUV TNV avakTACIKN
a&ia Toug, n diagopa (anopciwaon) avayvwpileTal aueoa wg £€000 oTa anoTeAEoUaTa.

Kata Tnv nwAnon evOWPAT®WV akivnTOMOINCEWY, Ol dIaPOpPEC WETAEU TOU TIUAMATOC Nou AAuBAaveral kai Tng
AOVIOTIKAG Toug afiac kataxwpoUvtal w¢ KEPON 1 {nuie¢ ota anoteAéopata. TEAog, OTav Ol EVOWMATEG
AKIVNTOMOINOEIC anoTIHWVTAl OTIC EUAOYEC a&ieg Toug, TO TUXOV anoBeuaTikO avanpoodpuoync Nou UNApxel oTd
i0la KeAAala KATA TNV NWANOCN, METAPEPETAl OTA KEPDON €I¢ veEov. Ol EMIOKEUEC KAl OUVTNPNOEIC kaTaxwpouvTal
oTa £€0da TNnG NePIGdOU Nou apopouy.

O1 1D10NapayoUEVEC EVOWUATEC AKIVNTOMOINTEIG OTOIXEIOBETOUV NPOCBNKN OTO KOOTOG KTAOEWG TWV EVOMHUATWY
aKIVNTOMOINOEWY OE Q&G Mou MepIAaPBAvOUV To AUECO KOOTOC MIoBodoaiac Tou NpoownikoU, MOU CUMHETEXE
OTNV KATaoKeur (avTioTOIXEC EPYOOOTIKEG EICPOPEG), KOOTOC avaAWBEVTWY UNIKWV Kal GAAa YevIKA KOOTN.

4.4 'Aula nepiouciaka oTolxeia

>Ta AuAa neplouaiakda aTolxeia ocupnepiAauBavovTal n unepagia, Ta dIKAIMUATA XPNONG EVOWOUATWY Nayiwv kabwg
Kkal adeieg Aoyiopikou. H ETaipeia dev £xel w¢ kal Tnv xprnon 2012 aula nepiouciaka oTolxeia.

MAoyiopikd: O1 adele¢ AoylopikoU anoTIM@VTAl OTO KOOTOG KTHOEWG Meiov TIG anooPécelg. O anooBEoeig
dlevepyoUvTal Ye Tnv oTabepr WEBodo katd Tnv didpkela TNG WPENUNG {WNG TwV CTOIXEIWV auTwv n onoia
kupaiveTal and 1 éwg 3 xpovia.
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4.5 Anopcinon Agiag MepIOUcIaK®V ZTOIXEIMV

Ta oToIxeia Tou EvePYNTIKOU MOU €£XOUV anpoadiopioTn wPEAIMN {wn dev anooBevovTal Kal UNOKEIVTAl O EAEYXO
anopeiwong €TnNoiwG Kal OTav Kkanoia yeyovoTa KATadelkvuouv OTI 1 AoyioTikr a&ia pnopei va pnv €ivai
avakThoiun. H diapopda PeTa&y TnG AoyioTiKNG a&iag kal Tou kaBapoU avanooBecTou MoooU KATaxwpsital oTa
anote\éoparta Ta oTolxeia Tou evepynTikoU Mou anodBEévovTal UNOKEIVTAl O EAEYXO anoyeiwong Tng a&iac Toug
OTav unapyouv evOsiEeic 0TI n AoyioTikn aia Touc dev Ba avaktnBei. H avaktnioiun aia gival To yeyaAUTePO NOco
METAEU TnG kabapng TIMAS NWANONG Kai TNG a&iag xpnone.

H {nuia Adyo peimong Tng a&iag Twv OToIXEiwv TOU &vepynTIKOU avayvwpileTal and Tnv enixeipnon, oTav n
AovioTikn afia Twv oToixeiwv autwv (1 TNG Movadag Anuioupyiag Tapeiakwv Powv) eival peyaAlTepn anod To
avakThoIPo Nogo TOuG.

KaBapny afia nwAnonc Bswpeital To Nood and TNV NWANCN €vOG OTOIXEIOU TOU evepynTikoU oTa nAdiola piag
appoTepoBapolc cuvalayrc aTnv onoia Ta PEpn €Xouv NARPN yVaon Kal NpooXwpoUV OIKEIOBEANC, HETA ano TNV
agaipeon kabe npoobeTou AUECOU KOOTOUG JIABECNC TOU MEPIOUCIAKOU OTOIXEIOU, evw, agia xpriong eivai n
napoloa a&ia TWV EKTINOPEVWOV PEANOVTIKWOV TAUEIOK®MY POWV NOU AVAUEVETAI VA EI0PEUCOUV OTNV EMIXEIpNON ano
TN Xpnon evog NEPIOUTIAKOU GTOIXEIOU Kal anod Tnv dIABEar) TOU OTO TEAOG TNG EKTIHWHEVNC WPEAIUNG {WNG Tou.

4.6 XpnUATOOIKOVOHIKA HEOT

XPNUATOOIKOVOMIKO WETO gival KABe gUuBacn nou dnUIOUPYEl €va XPNMATOOIKOVOMIKO CGTOIXEID EVEPYNTIKOU OF Hia
EMIXEIPNON Kal pIa XPNMATOOIKOVOMIKN UMOXPEWON N &va CUMMETOXIKO TITAO O£ pia aAAn enixeipnon. Ta
XPNUATOOIKOVOUIKA Wéoa Tne ETaipeiac Ta&ivopoUvTal oTIC NapakdTw KaTnyopieg ue Baon Tnv ouadia Tng cUPBaong
Kal Tov oKono yia Tov oroio anokTnenkav.

XpNHATOOIKOVOHIKA OTOIXEia anoTIHWHEVA oTnv &gUAoyn adia Toug Méow TNG Karaoraong
AnoTteAeoparmv Xpnong

MpokeITal yia XPnNUATOOIKOVOMIKA OTOoIXEia €vepynTIKOU, MOU IKAVOMOoIoUV onoladinoTe ano TIG NapakdTw
npounoBEceic:

e  XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YId EUMOPIKOUC akonouc (cupnepiAauBavovral Ta
napaywyad, €kTOC ano ekeiva nou ival KaBopiopéva Kal anoTEAEOPATIKA WECA avTioTaBuIonc, autd nou
anokToUvTal fj dnuioupyolvTal PE OKoMO TNV NWANCN N TNV €navayopd kali TEAOC auTd Mou anoTeAouv
MEPOC evOC XapToPUAAKiIOU and avayvwpioueva XpnUAaTooIKoVOUIKA Péaa).

e KaTa Tnv apxikn avayvopion opileTal and Tnv enixeipnon wc OTOoIXEIO Nou anoTIuaral oTnv eUAoyn agia, pe
avayvopion Twv JeTaBoAwv otnv KataoTtaon AnoTteAeopdtwv Xprongc.

Adveia kal anaiTioeIg

MepiAapBavouv Un Napaywya XpnUaTooiKOVOUIKA OToIXEIa evepynTIKoU WE OTABEPEC I NPOCDIOPIGUEVEG NANPWHEC,
Ta onoia dev dlanpaypaTelovTal O EVEPYEC AYOPEC. XTNV kaTnyopia auTn Ogv nepIAayBavovTal a) anarnoeic ano
NPoKaTaBoAEC yia ayopd ayabwv ) unnpeciwy, B) AnaiTrosiG Nou £Xouv va Kavouv Pe docoAnyiec gpopwv, ol
onoieg €xouv €nIBANBsi VOUOBETIKA and To KPAToc, y) oTidnnoTte dev kaAunTeTal and oUpBacn woTe va Oivel
dIKaiwpa aTnV eniXeipnaon yia Anyn YETPNT®V ) GAAWV XpNHATOOIKOVOUIK®Y Nayiwv GTOIXEIWV.

Ta Adveila kal ol anaitioei§ nepINaPBAvOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, €KTOC and ekeiva He AREEIC
MeyaAUTepeg Twv 12 pnvwv and Tnv nuepopnvia iooloyiopol. Ta TeAeuTaia oupnepidapBavovrar ora pn
KUKAO(pOpoUVTa OTOIXEIQ TOU EVEPYNTIKOU.
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A1a0£o1pa yia n@ANoN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepIAapBavel pn napaywya XpnUaTooiKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta onoia €iTe npoadiopi{ovTal € AuThnV TNV
kaTtnyopia, €ite dev pnopouv va evraxbouv g Kanoia ano TIC aVHTEPW.

>Tn ouveéxela, Ta dlaBéaiua Npog NWANGCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTidwvTal oTnv lAoyn aia
TOUC Kal Ta OXETIKA KEPON 1 (NMIEG KATAXWPOUVTAl O£ anoBepaTikd Twv 1IBiwvV KEPaAaiwyv PEXPI T OTOIXEI auTa
va nwAnBouv | XxapakTnpioBouv w¢ anoysimpeva. Kata tnv nwAnon fj 0Tav xapaktnpio8olv we anopsiwyeva, Ta
KEPON N ol {NMUIEC PETAPEPOVTAl OTA AMNOTEAEOMATA. ZnWIEC AMOMEIWONG Mou &xouv avayvwpioBei ora
anoteAéoparta dev avTIOTPEPOVTAl HECW AMOTEAEOUATWV.

O1 ayopéc kal ol NWANCEIC TwV eNEVOUCEWY avayvwpilovTtal Katd Tnv nUepopnvia TG ouvaAAayng nou €ivail kai n
nuepopnvia nou n Etaipeia Oecopeveral va ayopdcesl N va nwAnosl 1o oToixeio. O enevdlosIC apxika
avayvwpilovtal atnv guloyn a&ia Toug NAéov Twv AYEDa eNIPPINTEWV OTN cuvaAl\ayn danavwv, pe e€aipeon 6oov
aopd TIC GPeoa NIPPINTEEC oTn ouvallayn danavee, yia Ta OTOIXEId €KEiva MOU ANOTIMWVTAl oTnv UAoyn agia
TOUG WE WETABoAEC oTa anoTeAéopaTa. O enevdlaoelc diaypd@ovTtal 0Tav To JIKAIWKA OTIC TAUEIOKES POEC ano TIC
enevduoelg Anyel i peTaPiBaleTar kai n eTaipeia €xel WeTaBiBacsl ouoiwdws OAOUC Touc KIvOUVOUG Kal TIC
avTapoIBEC Nou ouvenayerai n 1910KTNaia.

Ta daveia kal anaiTnoeig avayvwpifovral oTo avandoBeoTo KOOToG BAcel TN HEBOdOU ToU NpaydaTikoU ENITOKIou.

Ta npaypatonoueva Kai Yn npayparonoinyéva kepdn f {nuieg nou npokUNTOUV aAnod TIG HETABOAEG TNG UAoyNC
a&iac Twv XpNHATOOIKOVOUIKWY MEPIOUCIAKMY OTOIXEIWV anoTIu®uPeVa oTtnv eUAoyn aia Toug e PETABOAEC oTa
anote\éopara, avayvwpilovral oTa anoTeAéoUaTa TNV NePiodo nNou NPokUNTOUV.

O1 elhoyeg aiec Twv XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Mou cival dianpaypateloiga os evepyoug
ayopec npoodiopidovTal anod TIG TPEXOUOEC TIHEC {NTnonG. MNa Ta un dianpaydaTteuoiya oToixeia ol eUAoYeC a&ieg
npocodiopilovTal Je TNV XPNon TEXVIKWV anoTiunong, onw¢ avaiuon npoo@aTtwyv ouvalAaywv, OUYKPIGIHwV
oTolxeiwv nou dianpayuarelovTal kal NPOeEOPANGCT TAPEIAKWY POWV.

O1 un dianpaypatelolpol o evepyd ayopd GUHHETOXIKOI TITAOI Mou €xouv Ta&lvounBei oTnv katnyopia AlaBéaiua
npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEia Kal Twv onoiwv n €0Aoyn a&ia dev sivalr duvatdv va npoodIopioTei He
a&lonioTia anoTIpWVTal 0To KOGTOG KTHONG TOUG,.

Y€ kaBe nuepounvia 10oAoyiopou n ETaipeia exTINd av undpxouv avTIKEIYEVIKEG £VOEIEEIC MoU va odnyouv OTO
ouunépaopa OTI Ta XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA £XOUV UNOOTEI anoysiwan. Ma JETOXEC ETAIPEIWV MOU
£xouv Ta&ivounBsi w¢ XpnuUaToolkovouika oTolxeia diaBéoiya npog NwAnan, TETola EVOEIEN OUVIOTA N GNUAVTIKA 1)
napaterapévn peiman Tng elhoyng afiac oc oxEon PE TO KOOTOG KTAOEWC. Av OTOIXEIOBETEITAI anopeinon, N
OWPEUPEVN oTa idla kepaAaia {nuia nou €ival n diagopda PETAEU KOOTOUC KTAONG Kal eUAoyng afiacg, YeTapépeTal
oTa anoTeAéopara.

4.7 AnoB&para

To kOOTOG TWvV anoBepdtwv neplAappavel OAeg¢ TG dandveg nou npayuaronoménkav yia va @edcouv Ta
anoBéparta otnv napoloa B€on kal KATAOTAGH, Ol OMOIEG €ival APeod anodoTEeg oTnv napaywyikn diadikaaia,
Kadwg Kai Tov KaTaAnAo kai oXeTICOUEVO E TNV NApaywyn MEPOG TWV YEVIKWV E00wY, Badi{OUEVO OTNV KAVOVIK)
OuvauiKOTNTA  TWV NAPAYWYIKQWV  E£YKATAOTACEWV. To KOOTOC Twv anoBepdtwv  dev  neplAaupavel
XPNUATOOIKOVOUIKA £E0Da.
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Tnv nuepopnvia Tou IcoAoyiopoU, Ta anoBEpaTa danoTIHWVTAl OTO XAUNAOTEPO Tou KOOTOUC N TNV KaBapn
peuoTonoinoiun aia. H kaBapr) peuaTonoinoiyn aia gival n ekTIUNPEVN TIPA N®ANCNG OTNV ouvnBiopévn nopeia
TWV £PYACI®V TNG EMIXEIPNONG Weiov onoladrnoTe OXETIKA £€00a NWANONC.

4.8 ENNOpIKEG AanAITHOEIG

O1 anaitnoeig and neAATEG KATAXwPouvTal apxikd otnv eUAoyn a&ia Toug Kal PETAYEVEOTEPA AMOTIPWVTAI OTO
avandoBeoTo KOOTOC XPNOILOMOIWVTAC TNV HEBOOO Tou anoTeAeopdTikoU €niToKiou, peiov TNV npoPAewn yia
peiwon TG afiag Touc. STnV NePiNTwon nou n avandoBeoTn aia r To KOOTOG EVOG XPNHUATOOIKOVOUIKOU OTOIXEIOU
unepBaivel Tnv napouca aia, TOTE To OTOIXEi0O QUTO anoTIYATAl OTO AVAKTAOIYO Noco autou, dnAadn oTn
napoloa a&ia Twv PEAMOVTIK®DV powV ToU MEPIOUTIAKOU OTOIXEIOU, N onoia unohoyileTal Ye Baon To NPAyPATIKO
apxIko niTokKio.

H oxeTikr) {nuia yeTagépetal ansuBeiac oTa anoteAéopara xprnone. Or {nuIEG anopeiwong, dnAadn oTav unapxel
avTIKEIYEVIKN €VOEIEN OTI n ETaipeia dev €ival oe BEon va sionpagel 6Aa Ta Nood nou ogeilovTal Ye BAcn Toug
oupBaTIkoUC 6pouc, avayvwpilovral oTa anoTeAéopaTa.

4.9 Tapeiaka 31ad£oipa kai 1I008Uvapa TAUEIaK®OV S1a0e0ipwv

Ta diaBéoipa kar 1I00dUvapa diabeoiywv nepIAapBavouv Ta YETPNTA oTnV TpAnelda Kal oTo Taueio kabwg eniong kai
TIG BpaxunpoBeopeg enevOUOEIC UPNANG PEUCTOTNTAC, ONWG TA NPOIOGVTA TNG ayopdc XPNHAToC Kal ol TPAne(KeS
kaTabéoeic. Ta nNpoidvTa TnNG ayopdg XpnuUaTog €ival XpnHaToOIKOVOUIKA GTOIXEId TOU evepynTikoU NOU anoTIHovVTal
oTnv elAoyn a&ia HEOW TNG KATAOTAONC ANOTEAEOUATWV.

4.10 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaydartonoinnkav yia Tnv €kdoon HETOXWV epgavidovral PETA TNV apaipecn Tou OXETIKOU
(POPOU €1000NPATOG, O WEIWON Tou MpoiovToC Tng £kdoonc. Ta £Eoda Ta omnoia oxetilovral Pe TNV €kdoon
METOXWV YIa TNV andkTnon eniXeiprocwv NepINaPBAvovVTal 0TO KOOTOC KTHONG TNG EMIXEIPNONG NOU anokTdaTal.

Kata tnv anoktnon 10inv PETOXWY, TO KaTaBAnBév Tiunua, CUPNEPIAGUBAVONEVWY KAl TWV GXETIKWV danavoy,
aneikovileTal PeIwTIKA TV 10iwv kKepaiaiwv (anoBepaTikd unép To ApTIo). H eTaipeia Oev KATEXE IDIEG PETOXE.

4.11 ®dopoloyia €1005npaTog & avaBalAOPEVOG (POPOG

H emiBapuvon Tng nepiodou HE POPOUC €I00ONUATOC AMOTEAEITAI ANO TOUGC TPEXOVTEC (POPOUG Kal TOUG
avaBaA\opevoug popoucg, dnAadr Touc POPoUG N TIC (POPOAOYIKEC EAAPPUVOEIC NOU OXETICOVTAl PE TA OIKOVOUIKA
OQEAN Mou npokUNTouv oTnv nepiodo alAa €xouv Ndn kataAoyioTei 1} Ba kaTaloyloTouv and TIG POPOAOYIKEG
apxéc og SIaPOPETIKEC NePIodoUC. O POPOG £100dNUATOC avayvwpileTal GToV AoyapidoPo TWV ANOTEAECHATWV TNG
nePIOdOU, EKTOG TOU (POPOU EKEIVOU Mou apopd cuvaAlayec mou kataxwpnonkav aneubeiac ota idia Kepaiaiq,
oTnV ornoia NePINTWAn KaTaxwpeiTal ansudeiag, katd avaloyo Tpono, aTa idia kepdaAaia.

O1 TpéXovTeG (Opol €1000NUATOC NEPIAAPBAVOUV TIC BPAXUNPOBEOHEG UMNOXPEWOEIC 1 KAl ANAITROEIC NPOG TIG
ONMOCIOVOUIKEC apXEC NOU OXETICOVTAl PE TOUG MANPWTEOUG (POPOUC €Mi TOU (POPOAOYNTEOU EICODNKATOC TNG
nePIOdOU Kal ol TUXOV NPOCGBETOI (POPOI EI00DMKATOC NOU aPopolV NPONYOUEVEC XPOEIG.
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O1 TpéxovTeg PpOpOI EMPETPOUVTAl CULPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC VOUOUG
nou spapuolovTal oTIC dIAXEIPIOTIKEC NEPIOdOUC WE TIC onoieg oxeTiovTal, Baci{opeva oTo PopoAoynTED KEPOOG
yia To £€10G. 'OAec oI aA\ayéc ota BpaxunpoBsopa PopoloyikG OTOIXEId TOU EVEPYNTIKOU 1 TIC UMOXPEWTEIC
avayvwpilovtal oav PHEPOC TWV (POPOAOYIKWY £E0OWV OTNV KATAGTACN ANOTEAEGUATWY XPronG.

O avapaAAopevoc popoc €100dnHaToG npoodiopileTal Ye TNV WEBODO TNG UMOXPEWONG NOU NPOKUNTEI anod TIC
NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNAG a&iac kal TnG popoAoyIKnG BACNG Twv GTOIXEIWV TOU vepynTIKoU Kal
TWV UMNOXPEWOEWV. AvaBalAopevog @opog e1000npaToc dev AoyileTal eav NpokUNTEl anod Tnv ApxIKn avayvwpion
OTOIXEIOU €veEPYNTIKOU N nadnTikoU ot ouvaAlAayr, €KTOC EMIXEIPNMATIKNAG OUVEVWONG, N onoia OTav EyIve n
ouval\ayn dev ennpeace oUTe TO AoyioTIKO oUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBal\opeveg popoAOYIKEG ANaITrOEIC KAl UNOXPEWOEIG AnoTINWVTAl JE BAGN TOUC POPOAOYIKOUG GUVTEAEDTEG
Mou avapéveTal va €QappooTouv oTnv nepiodo kaTtda Tnv onoia 6a dIakavovioTel N anaitnon n n Unoxpewaon,
AauBavovTag unoyn Toug (PopoAoYIKoUG GUVTEAEGTEG (kal (pOPOAOYIKOUG VOMOUG) Mou &€xouv TeBei oe 1oxU R
0UCIaoTIKA 10XUOUV WEXPI TNV NUEPopnvia Tou Igohoyiopou. € nepinTwon aduvayiag oagouc npoadiopioHoU Tou
XPOVOU avacTpoPpnc TwV NpocwpIvidv dIapopwVv eQapUOleTal 0 POPOAOYIKOG CUVTEAEDTNC Mou IOYXUEl KaTa TNV
ENOMEVN TNG NUEPOUNVIAC TOU I00AOYICHOU XPRon.

O1 avaBal\OpEVEC POPOAOYIKEC anaiTnoelC avayvwpilovTal kata Tnv €kTacn otnv onoia 6a undp&el HeEANOVTIKO
(PopoloynTéo KEPDOG yia TNV Xpnolgonoinon Tng npoowpivic dlagopdc nou Onuioupyei Tnv avaBal\opevn
(OPOAOYIKN anaitnon.

O avaBaM\opevog (OpoC €I000NUATOC avayvwpileTal yia TIG NPOCWPIVEC JlAPOPEC Mou MPOKUNTOUV ano
enevOUOEIG 08 BUYATPIKEG Kal OUVOEDEPEVEC EMIXEIPNOEIC, YE €EQipEON TNV MEPINTWON MOU N avacTpo®n Twv
NPoowWPIVWV dlapopwv eAEyXeTal and Tnv €Taipeia kai €ivalr mbavo OTI ol NPoowpIveG dlapopeg dev Ba
avaoTpagoUlv oTo NpoPAenTO PEAAOV.

O1 nepIoTOTEPEG aMayEC OTIC avaBaMAOEVEC (POPOAOYIKEC AMNAITACEIG ] UNOXPEWTEIC avayvwpilovTal oav £va
KOMMATI TwV (QPOPOAOYIKWV £E0DWV OTNV KATAOTACN AMOTEAECHATWV XPAONC. MOvo auTég ol PETABOAEG oTa
OTOIXEIa TOU £vePYNTIKOU 1) TIC UMOXPEMOEIC NOU eNnNPealouv TIC NPoowpIVEC SIAPopEG avayvmpilovTal kaTeuBeiav
oTa idla KepAAaia TNG €TAIPEIAC, ONWG N ENAVEKTIMNON TNG a&iag TN akivnTng NepPIouaiac, £XouvV w¢ AnoTEAEOUA
TNV OXETIKN aAAayn oTIC avaBarOUEVEC POPONOYIKEC anaITACEIC 1] UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU
Aoyapiaopou Tng kabapnc Béang.

4.12 MNapoxéG 0TO NPOCWNIKO

(a) BpaxunpoOEeCHEG NAPOXEG

O1 BpaxunpdBeoPeG NApoXEG NPog Toug epyalopevouc (ekTOC and NapoxeC ANénc TnG Epyaociakng oxéonc) oe Xprua
Kal o€ €idog avayvwpilovtal wg £60do dTav kabioTavTal dedOUAEUPEVEC. TUXOV aveEOMANTO NOCO KATAXWPEITAI WG
UMOXPEWON, €V Of MEPINTWON MOU To Nood nmou ndn KaTaBAndnke unepBaivel To MOCO TWV NAPOX®V, N
enixeipnon avayvwpilel To unepBailov Nood w¢ OToIXEIO Tou evepynTikoU TNG (NponAnpwBév €£000) YOvo KaTd
TNV £KTAON Nou N nponAnpwur 6a odnynoel o Peiwon HEANOVTIKQV NANPWHWV | OE ENICTPOPH.

(B) Napoxég pera Tnv £é§0do and Tnv unnpegia

O1 napoxec PeTa mn AN&n Tng anaoxoAnong nepihapBavouv epana& anolnuIMoEsIC ouvTagiodoTnoNG, GUVTAEEIG Kal
aMec napoxec nou katapailhovrtal oTtouc epyalOPEVOUG WETA TNV AREN TNG anaoxoAnong w¢ avrtalhaypa Tng
unnpeoiag Touc. O1 UMNOXPewoeliG Tou Opilou yia napoxeC ouvtagiodoTnong agopolv TOOO MNpoypauuaTa
KaBopIOPEVWY EI0POPWYV 000 Kal npoypduuata kabopiopévwv napoywv. To OedOUAEUMEVO KOOTOC TWV
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NpoypauudaTwV KaBopICUEVWV EI0POPWY KATAXWPEITAl wC £5000 oTnv nepiodo Mou agopd. Ta npoypauuarta
ouvTa&lod0TnNoNG nou uloBeTouvTal and Tov 'OPIAN0 XpNUaTodoTOUVTAl EV PEPEI HECW NANPWHWOV O AOPAMOTIKEG
ETAIPIEG ) OE KPATIKA KOIVWVIKG aopaAioTIKA 10puyaTa.

. Mpdypaupa KaBopIoPEVWV EICPOPWV

Ta npoypduuata KaBopIoPEVWV EI0POPWY aPopouv TNV KATaBoAn elo@opwv o AogalioTikoug dopeic (n.x.
Topupa Kovwvikwv AGQaAioswv), JE anoTEAEOUA va PNV avakUNTEl VOUIKN unoxpéwon Tou OpiAou o€ nepinTwon
nou 1o Kpatikd Tapeio aduvatei va kataBaiel oUvta&n otov ao@alilopevo. H unoxpéwon Tou £pyodoTn
neplopileTal oTnv KaTaBoAr Twv epyodoTIKWV eilopopwv oTa Tapeia. H nAnpwTéa iopopd and Tov ‘OlIAo o€ €va
nNpoYpaupa KabopIoPEVWV EI0POPWYV, avayvwpileTal ¢ UNoXpEwan HETA Kal TNV apaipeon TnNG £I0Ppopdac nou
KaTapANONKe, v ol DEDOUAEUMEVEG EIOPOPEC avayvwpilovTal w¢ £E000 aTa anoTeAEopaTa TnG XPRongG.

. Mpdypaupa KaBopIoPEVHV NAPOXDV

JUppwva Pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaiel oToug epyalopevouc anolnMHINoEIG eni anodAuong
r anoxwpnonc Aoyw ouvTa&ioddoTnone. To Uwoc Twv kataBalhopevwv noowv anolnuinonc e€aptaral and Ta €
npoUnnpeoiag, To UWoC Twv anodoxwv Kal ToV TPOMO dmnopdakpuvong and Tnv unnpecia (anohuon n
ouvTa&lodotnan). H BepeAinon dikai®paTog CUMKETOXNG OS auTa Ta NpoypduuaTa, BacileTal ouviBwg oTa Xpovia
npoUnnpeciac Tou unaAAfAou PéEXp! TNV ouvTa&iodoTnon Tou.

H unoxpéwon nou avayvwpiletar otnv Kataoraon OIKOVOUIKNG ©@€0NG yid TA MPOYPAPHATd KABOPIOUEVWY
napoxwv anoTeAei TNV napouca agia TnG UNoXPEWONG Yid TNV kaBopiopévn napoxr Heiov Tnv UAhoyn agia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU NpoypappaToc (anoBspatikd and TiG kataBoAEC oTnv ao@alioTiKn €Taipia) Kail TIG
METABOAEC MOU MPOKUNTOUV and onolodnnoTe avahoyioTiko KEPSOC | {nuia kal To KOGTOC TNG npounnpeoiac. H
O£0peuon TNG kaBopiopévne Napoxng unohoyileTal TNoIWG anod aveEapTnTo avaloyioTn WE TN Xprion Tng Hebodou
NG NpoBeBANPEVNG MICTWTIKAG Jovadog (projected unit credit method). Ma Tnv npog&o@Anon Tng xpnong 2013 To
emAeypévo emTokio akoAouBei Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kai BewpeiTal
OUVENEG NPOG TIG apxeC Tou AAM 19, dnAadn cival Baciopévo o ogoAoya avTioTolxa w¢ NPo¢ To VOUIoHA Kal Tnv
EKTIHOMEVN DIAPKEIQ O OXEDN HE TIC NAPOXEG NPOC TOUG £pyalOMEVOUG, ONWG Kal EVOEDEIYUEVO YIa HAKPOXPOVIEG
NPoBAEYEIG.

'Eva npOypaupa OUYKEKPIPEVWY NapoXwv kaBopilel pe Pacn OIAQOPEG NAPAPETPOUC, ONWC N nAikia, Ta €Tn
npoUnnpeciac, o HICBOC, OUYKEKPIUEVEC UNOXPEWOEIC Yia KaTaBANTEEC napoxec O1 NPoBAEWEIC NMOU APopouV TNV
nepiodo nepIAaPPAvoOvVTal OTO OXETIKO KOOTOC NPOoWNIKOU OTIC GUVNUMEVEC ANAEC KAl EVOMOINWEVEG KATAOTACEIG
anoTeAeOPATWV Kal ouvioTavTal and To TPEXOV kal NAPeEABOV KOOTOG UMNNPECIAC, TO OXETIKO XPNHATOOIKOVOUIKO
KOOTOG, Ta avaloyioTika kEPON R {NUIEG kal TIG Onoleg niBaveéc NpOaBeTeC nBapUVOEIG. Ava@opika HE Ta Un
avayvwpiopéva avaloyioTikd képdn 1y {nuiEC, akoAouBeital To avabewpnuévo AAM 19R, To onoio nepiAauBaver pia
oglpd anod TPOMOMOINTEIG OTNV AOYIOTIKI TWV NPOYPAUUATWV KABOPIGUEVWV NAPOXWV, HETAEU AAWV:

- TNV avayvopion TwV avaAoyioTIKwV Kepd®V /INUIKV oTa AoINAG GUVOAIKA €000a Kal TNV OpICTIKN €€aipeon
TOUC ano Ta anoTeAéopaTa Tng Xxpnone,

- TN M avayvopion NAEOV TWV AVAUEVOPEVWV anodO0swv TwV £nevOUCEWV TOU MpoypdupaToC oTa
anoTeAéoparta TG Xpnong alAa Tnv avayvwpion Tou OXETIKOU TOKOU £ni TN kaBaprc unoxpéwaong/(anaitnonc)
TNG napoxng unoAoyi{OPeVoU BAcel Tou NPOoeEoPANTIKOU EMITOKIOU MOU XPNGCILOMOIEITAl yid TNV ENIPETPNON TNG
UNoxXPEWONG KaBOPICUEVWV NAPOXWY,

- TNV avayvopion Tou KOOTOUC npoUnnpeciac oTa anoTeAéopata TnG XPAoNnG TNV VWPITEPd €K TWV
NUEPOMNVIWV TPOMOMNOINoNG Tou MpoypdudaToc f 0Tav avayvwpileral n oxeTikn avadidpBpwon f n TEPUATIKN
napoxn,

- Aoingg aA\ayeg nepIAaPBAvouV VEEG YVWOTOMOINTEIG, ONWG NOCOTIKI) AvaAuon guaiodnaiag
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4.13 NMpoBAEYeIg

MpoBAéweic avayvwpilovtal éTav n ETaipeia £xel napoUoeg VOUIKEG I TEKUNPIWHPEVEG UMOXPEWOTEIC WE ANOTEAETHA
napeA@OVTWV yeyovoTwy, €ival meavi n ekkaddpion Toug WECW EKPOWV MOPWV KAl N €KTIUNON TOU aKPIBOUC
noooU TNG UMNOXPEWONG MMopei va npayupatonoin®ei pe a&lonioTia. O npoBAEYeIc enmiokonouvTal kaTd Tnv
nuUepopnvia ouvTaéng kabe icohoyiopoU kal npooapuolovTal NPOKEINEVOU va avTavakhoUv Tnv napouoa aia Tng
dandavng nou avapevetal va anairndei yia Tn dIEUBETNON TNE UNOXPEWGCNG.

O1 evOEXOUEVEC UNOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG yvwaoTonoloUvTadl, EKTOC av n
noavoTnTa €kpowV NOPWV Ol OMOI0l EVOWHUATWVOUV OIKOVOUIKA OQEAN ival eAaxioTn. Or evOEXOUEVEG ANaITHOEIG
dev avayvwpilovTal OTIC OIKOVOUIKEG KATACOTACEIC aA\G yvwaTonoloUvTal EpOCOV N €I0PON OIKOVOUIKOV OPEAWV
ivar méavr.

4.14 Avayvmpion 000wV

‘Egoda: Ta ¢£0oda nepidapBavouv Tnv €uhoyn afia ekTeAeOBEVTWV €pywv, NWANCEwv ayabwv Kal napoxnc
unnpeoiov, kabapa ano ®dpo MpooTiBEPevnG Agiag, EKNTWOEIC Kal ENIOTPOPEC. H avayvwpion Twv €00dwv yiveTal
WG €&ENG:

- NwARoeig ayabwv: O nwAnoeig ayabwv avayvwpilovral 6Tav n ETaipeia napadidel Ta ayaba oToug NeAATEG,
Ta ayadba yivovTal anodekTa and auTtolcg Kal N eionpa&n Tng anaitnong sivar elAoya eEac@aAiopévn.

- Mapoxn unnpeoci®v: Ta £€00da ano napoxrn unnpeci®v AoyidovTal TNy Nepiodo Mou NApeEXOVTAl Ol UNNPECIEC,
Me Bdon To oTadio OAOKANPWONG TNG NAPEXOMEVNG UMNPECIAG OE OXEON ME TO OUVOAO TWV NAPEXOUEVWV
unnpeoiov. MapaMnAa 1o olvolo Twv €pywv Mou avaAauBavel n enixeipnon oAokAnpwvovTtal evrog Tng
XproNG oTnv onoia unoypdagovTal Kal oI OXETIKEC OUMPBACEIC kal oTnv onoia Aoyiovtal kai Ta avTioToixa
€000da.

- 'Ecoda anod Tokoug: Ta £0oda ano TOkoug avayvwpilovral BAoel Xpovikrg avaloyiag kal Pe TNV Xpraon Tou
npaydaTikoU eniTokiou. ‘'OTav UNAPXEl AMOMEIWaN TwV anaitioswy, n AOYIOTIKN a&ia auT®v HEIOVETAl OTO
avakThoIHo NooO TOUuC TOo oroio €ival n napoucda afia TwV AVAPEVOUEVWY WEANOVTIKOV TAPEIAKWV POmV
NPOEEOPAOUMEVWV HE TO APXIKO NPaypaTikd enitokio. 2TV ouvexeld AoyilovTal TOKol PE TO i8I0 eMITOKIO €ni
TNG anopeiwpévng (vEag AoyioTikng) a&iac.

- Mepiopara: Ta pepioyara, hoyilovral wg £00da, oTav BepeNiwveTal To dikainpa gionpagng Touc.

- KataokeuaoTika ZupBoAaia ‘Epywv: Ta £€00d0a anod Tnv eKTEAECN KATAOKEUAOTIKWV CUPBOAdiwv AoyilovTal
TNV Nepiodo Nou kaTaokeualeTal To £pyo, YE BACN To OTADIO OAOKANPWONG TOU.

'E€0da: Ta £€Eoda avayvwpilovrtal oTa anoTeAéopyata oe  OedouAsupévn Baon. O NAnpwpéC nou
npaydaTonoiouvTal yia AEITOUPYIKEG MICOWOEIC HETAPEPOVTAl OTA ANOTEAECUATA WG £E00a, KATd To XPOVO XProng
Tou HiIoBiou. Ta €E0da and Tokoug avayvwpilovral otnv Kataoraon SuvoAikoU EicodnuaTog, o OedOUAEUPEVN
Baon.

4.15 MioOwoeIg

ETaipeia wg MioBwTAG: O pioBwoeig nayiwv kata Tig onoieg YetaBiBalovral otnv ETaipeia 0Aol o1 Kivduvol kal
Ta OPEAN MOU €XOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €vepynTikoU, aveEapTnTa and Tnv TeAKN
MeTaBifaaon 1 Yn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAOUV TIC XPNMATOOIKOVOUIKEC HICOWOEIG.

O1 HIoBWOEIG auTEC keaAalonololvTal e TNV EvapEn TnG HiIoBwaong aTn XxapnAdTepn YETA&l Tng eUAoyng a&iag Tou
nayiou oToixeiou n TNG napoloag a&iag Twv eAaxioTwv HIcOwpaTwy. Kabe picbBwpa empepileTal YeTallu Tng
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UMNoXPEWONG Kal TWV XPNUATOOIKOVOUIKWV €EODWV £TOI MOTE va EMNITUYXAveTal €va oTaBepd enmiTOKIO OTNV
UMNOAEINOMEVN XPNHATOOIKOVOUIKT) UNOXPEWTN.

O1 avTioTOIXEG UNOXPEWOEIC and MIoBwPaTa, KaBapéc and XPnUATOOIKOVOUIKG €E0dd, aneikovifovTal OTIC
UMOXPEWOEIG. TO HMEPOC TOU XPNHATOOIKOVOUIKOU €E6D0U NOU agopd os XPNHaTodoTIKEG HICBWOEIC avayvwpileTal
0Ta anoTeAéopaTa Xprnong kata Tn didpkela TnG hioBwong. Ta ndyia nou anokTnénkav he XpnuUaTodoTiKn Hiodwon
anooBévovTal oTn MIKPOTEPN neEPiodo HETAEU TNG W@PENUNG (WNG TwV Nayiwv OToIXEiwV kal TnG OIApKeIag
HioBwarnc Touc.

SUPQPWViEC MIOBWOEWV ONou 0 eKUITBWTAC HETABIBAlEl To dikaiwua Xpriong evoc OTOIXEIOU TOU EVEPYNTIKOU Yia Hid
OUMPWVNUEVN XPOVIKH nepiodo, Xwpic woTooo va petafifalel kal Toug KIvOUVOUG Kal avTapoIBEC TNC 1010KTNOIAG
TOU nayiou GOToIxEiou, TA&IvopouvTal WG ASITOUPYIKEG MIOOBWOEIG. OI NANPWUES MOU YIVOVTAl YIa AEITOUPYIKEG
MIoBwoeic (kaBapéc and TuxOv KivnTpa Mou npoo@epbnkav and Tov ekWIoBwTR) avayvwpilovral oTa
anoTeAéopara xpnong avaloyika kata Tn didpkela TnG Hiobwong.

ETaipeia w¢ ekpio®wTAG: O LIcBwoelg oTIC onoieg n ETaipeia dev peTaBiBalel ouaiaoTika 6AOUC Toug KIvOUVOUC
Kal TIC WPENEIEC TOU MEPIOUCIAKOU OTOIKEIOU KATATACOOVTAl WG AEITOUPYIKEG MIOBWOEIC. APXIKA APeoa KOOTN Mou
BapUvouv TouG ekpICOWTEG OTn dlanpayudTeuon Kal CUPQWvIa MIac ASITOUpyIKNC MioBwong npoaTiBevTal ot
AOVIOTIKA a&ja Tou HICBWHEVOU MEPIOUDIAKOU OTOIXEIOU Kal avayvwpilovTal kab’ oAn Tn didpkela TnG MioBwaong wg
£€000a piobwong. To £0000 Tou evoikiou (kaBapo anod Tuxov KivnTpa nou d0Bnkav oToug HIoBWTEG) avayvwpileTal
Me Tn oTabepry péBodo kaTd Tn didpkeid TNG nNepIodou TNG PioBwong oTa anoteAéopaTa xpnong. H eTaipeia dev
EKMICOWVEI Nayia pe TNV pEBodO TG XPNHATOdOTIKNG HioBwaong.

4.16 AlaVOUI HEPICHATWV

H Olavour MEPIOUATWV OTOUC HETOXOUG avayvwpileTal we UMOXPEWON OTIG OIKOVOUIKEG KATAOTACEIC TNV
nUEpoMNVia kata Tnv onoia n diavoun eykpivetal anod Tnv Fevikiy ZUVEAEUON TWV PETOXWV.

4.17 NMAnpo@popnon Karta Topéa

2TIC OIKOVOMIKEC KATAOTACEIC N ETaipeia dev napExel nAnpopodpnaon Katd Toped, kabwe dev dpaaTnplonolsiTal o
O1aQOPETIKOUG ENIXEIPNMUATIKOUC TOUEIG I YEWYPAPIKEC NEPIOXEG.

4.18 KaTaokeuaoTika cUHBOAala

Ta KATAOKEUAOTIKA OUMBOAAId a@opoUv OTnV KATAOKEUN MEPIOUCIAKWY OTOIXEIWY 1 opada CUVOEDEUEVLV
MNEPIOUCIAK®Y OTOIXEIWY €I0IKA YIa NEAATEC GUPPWVA E TOUG OPOUC Mou NPoBAENOVTAl OTA OXETIKA CUMBOAaIa Kal
TWV ONOIWV N eKTEAEDN OUVNBWC JIAPKE YIa XPOVIKO dIACTNUA Avw TG Hia Xprong.

Ta €€0da nou agopoUlv aTo GUPBOAalo avayvwpilovTal 0Tav npayuaronoliolvTal.

2Tnv nepinTwon Onou To anoTéAeoua piag oUPBACNG KATAOKEUNG Epyou dev gival epikTd va anoTiynBei agionioTa,
Kal KUpiwG OTnV NePINTWON OMou To €pyo BpiokeTal o€ npwipo oTadio, TOTE To £00d0 avayvwpileTal yovo oTnv
€KTAon Mou To avaAnpBev oupBaTikO KOOTOC eVOEXETAI va avakTnBei ev TO GUMBATIKO KOOTOG MpEnel va
avayvwpileTal oTa £€0da TG Xpnong oTnv onoia avaAneenke. Enopévwe yia Ta cuyBoiaia auta avayvwpileral
TETOI0 £0000 OUTWC WOTE TO KEPDOC aNO TO GUYKEKPIUEVO €PYO Va gival PNdeVIKO.

'OTav TO anoTéAeopa evog cupPBoAadiou £pyou unopei va ekTiuynBsi pe aflonioTtia, Ta €0oda kal Ta £€oda Tou
oupBoAaiou avayvwpilovTtal kata Tn didpkeia Tou oupPohaiou, avTioToixa, w¢ £€00d0 kai £€80d0o0. H eTaipeia
xpnaoiuonoiei Tn pEBOdO TNG NocoaoTIaiag OAOKARPWONG yia va kabopioel To KaTAAMNAo Nogd €00d0u kal 5Gd0U
nou Ba avayvwpioel o€ JIa GUYKEKPIJEVN MEPIdO.
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To oTadio oAokANPWONG PETPATAl e BACN TO OUKPATIKO KOGTOC MOU EXEl MPAypaTonoindei JEXp! TNV NUePounvia
TOU 100AOYIOUOU OE OXEON ME TO OUVOAIKO EKTIUWMEVO KOOTOG KATAOKEUN KABe €pyou. 'OTav eivar mbavo To
OUVOAIKO KOOTOC TOU oupBoAdiou va unepBei To ouvoAikd £€00d0, TOTE N avapevopevn {nuia avayvwpileTal ayeoa
OTa anoTEAEOUATA XPNOEWS w¢ £€000.

a Tov UNoAoyIOUO TOU KOOTOUC NMOU MPAayuaTonolnenke €wg To TEAOC TNG XPong , Tuxov £€oda nou oxeTidovTal
ME HEANOVTIKEC EpyaocieC ava@opika We To aupBoAalio e€aipolvtal kai pgavifovral we €pyo o EENIEN. To aUvoho
TOU KOOTOUG MOU NPaypaTonoindnke kai Tou kKEpOouC / {nuiag nou avayvwpiodnke yia KABs oupBOAaIO CUYKpIVETal
ME TIC NPOOOEUTIKEG TIMOAOYNOEIG MEXPI TO TEAOC TNG XPHONG.

'Onou Ta npaypartonoinBsvra £€£0da nAfov Twv kabapwv kepdwv (peiov Twv JNUIOV) Mou £XOUV avayvwplodei
unepBaivouv TIG NPOOJEUTIKEC TIHOAOYNOEIC, N dlagopd eugavileTal we anaitnon ano NeAdTeG oupBoAdinv Epywv
o010 KOVOUMN «MehdTeg kal Aoinég anarmmoeig». ‘Otav oI NMPOOdEUTIKEC TIHOAOYNOEIC unepBaivouv  Ta
npayparonoinfevTa €€0da nAéov Twv kabapwv kepdwv (Heiov Twv {NUIV) Nou €XOUV avayvwpioBei, To unoAoino
EMQAVI(ETAl WG UNOXPEWON MPOG TOUC NEAATEG oupBoAdinv €pywv oTo KOVOUAI «MpounBeuTeC kal AOINEC
UMNOXPEWTEIC».

5 ZnUAavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIC KAl UNOOETEIG

H nposToiyacia Twv OIKOVOUIK®MV KATAOTACEWY OUUpwvVA Pe Ta AMXA anartei and Tn O10iknon Tov oXNUATIONO
KpIOEWV, EKTIMACEWV KAl UNOBECEWVY 01 ornoieg ennpedlouv Ta ONPOCIEUMEVA OTOIXEId TOU EveEPYNTIKOU Kal TIG
UMOXPEWOEIC, ONWG EMIONG TNV YVWOTOMNOINON EVOEXOMEVWV ANAITHCEWY KAl UMOXPEWTEWV KATA TNV nUeEpPOUnvia
oUVTAENG TWV OIKOVOMIKWY KATAOTACEWV Kal Td ONUOCIEUPEVA Nood €000wv Kal €600wv KATa Tnv nepiodo
avagopac. Ta npaypaTika anoTeAEoUATa UNopei va diagEéPouv anod auTda Ta onoia £X0UV eKTIUNOEI.

O! EKTIUNAOEIG Kal Ol KPIOEIG enavagiohoyoUvTal CUVEXWG Kal BacilovTal TOCO OTnV €Uneipia Tou NApeABOVTOG 0600
Kal o€ AA\OUG MApAYOVTEG, OUMNEPIAAPBAVOUEVWV Kal Twv NPoodoKIwV yia HEANOVTIKA yeyovOoTa Ta oroia
BewpolvTal Aoyika e BAON TIG OUYKEKPIWEVEG OCUVONKEG.

5.1 Kpiozig

Kata Tn Jladikacia €(appoync Twv AOYIOTIKWV apX®Vv Kal TWV Kpiogwv Tng OIoiknong, €KTOC aQuTwv Mnou
nepIAaPBAvouv ekTINACEIC, Nou oxnuatidovral and Tn OIoikNan Kal MouU €XOUV TNV ONUAvTIKOTEPN €nidpacn oTa
nood nou avayvwpilovral oTIC OIKOVOMIKEG KATAOTAOEIC KUPIWG OXeTI(ovTal JE:

> KATnyopionoinon Twv enevoUCEWV

H dioiknon anogaailel katd Tnv anokTnaon piag enévouaong, av auTtr 6a kaTnyopionoindei wg diIakpaToUNeVn HEXP!
TNV ANEN, KaTexOWevn yia €unopikoUG okonouc, anoTIHWHEVN oTnv €UAoyn a&ia MECW TWV AMNOTEAECUATWY, N
dlaBoiun npoc nwAnaon. MNa auTég nou ival dlakpaToUUeve HEXP! TN AREn, n dioiknon €&eTalel eGv nAnpouvTal Ta
KpITrpia nou opitel To AAIM 39 kal CUYKEKPIKEVA N €TAIPEia €xel TNV NPOBEoN Kal TNV IKAvOTNTA va TngG KPAaThoel
€wg TN ANEn Touc. H eTaipeia katnyoplonolei TIG enevOUCEIG WG KATEXOUEVEG YIA EUNOPIKOUC OKOMOUG €AV AUTEG
£xouv anokTnBsi kupiwg yia Tn dnuioupyia BpaxunpoBsopou kEPSoUC. H kaTnyoplionoinon Twv €nevOUCEWV G
anoTIHWHEVEG TNV €UAOYN a&ia YEOW TWV ANOTEAEOUATWY €EapTATAl Aano Tov TpOno We Bacn Tov onoio n dioiknan
napakoAouBei Tnv anddoon Twv enevdUoewv autwv. ‘OTav dev KaATnyoplonoloUvTal WG KATEXOUEVEG yia
€UNopIKoUG akomnoug alAa undapyouv diaBEaieg kal agionioTeg UAOYECG aieg kal ol PETABOAEG OTIG EUAOYEG agieg
nepiAapBavovral ato képdog | aTn {NUId oToug AoyapiaopoUs Twv anoTEAEOUATWY, TOTE KATNYOPIONoIoUVTal WG
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anoTINWHEVEC oTnV €UAoyn afia PEow Twv anoTEAEOUATwV. 'OAeC oI AoINEC enevOUCEIC KATNYOPIOMOIOUVTAl WG
O1aB£01EC NPOG NWANON.

5.2 EKTIMAOEIG KAl UNOOECEIG

JUYKEKPIHEVA Mood Ta onoid nepiAaupfavovTal 1 ennpedlouv TIC OIKOVOMIKEC KATAOTACEIC KAl Ol OXETIKEG
YVWOTOMOINCEIC MPENEI VA EKTIMWVTAI, ANAITOVTAG TOV OXNMATIONO UNOBECEWY OXETIKG WE a&iec | oUVONKEG Nou
dev eival duvaTo va sival yvwoTeg Ye BeBaldTnTa Katd Tnv nepiodo oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV. QG
oNUavTikn AOYIOTIKN €KTiUNon, BswpeiTal Wia n onoia gival onUAavTikr yia TNV €IKOVA TNG OIKOVOMIKNG KATAoTaong
TNG €TAIpEiag Kal Ta anoTeAéopaTa kai anaitei Tig nio SUOKOAEC, UMOKEIMEVIKEC 1] NEPINAOKEC KPIoEIC TNG dloiknang,
OUXVA WG anoTEAEOUA TNG avaykng yia OXNUATIONO EKTIMACEWV OXETIKA KE TNV €NidpAcn UNOBECEWY Ol OMOIEC Eival
apeBaiec. H eTaipeia a&loAoyei TETOIEC EKTIUNOEIC 0 ouveXr Baon, Baci(OPevn 0Ta ANOTEAECUATA TOU NAPEABOVTOC
Kal OTnNV €WNeIpia, OUOKEWEIG Pe €IDIKOUG, TAOEIC kal GAAeC peBOOOUC o1 onoieg BewpoUvTtal AOYIKEC OTIG
OUYKEKPIMEVEC OUVONKEC, ONWC €NIoNG Kal TIG NPOBAEWEIC UAC OXETIKA PE TO NWG AUTA evOEXETAl va aAAG&ouv aTo
MENoOV.

»  avakTnoIHoTNTA TOV ANAITHOEMV

O1 eunopikéG anaiTnoeig avayvwpidovral apxikd otnv €uloyn a&ia kar UoTEpA anoTIHWVTAl OTO avanodoBeoTo
KOOTOG HEioV TIG NPOBAEWEIG yiIa AMOUEIWON, XPNOIMONOIWVTAG TN WEBODO Tou npaypaTikou emiTokiou. ‘OTav n
ETaipeia €xel avTiKelpeviKeG evOeiEelg OTI dev Ba sionpa&el OAa Ta OPEIANOUEVA OE AUTAV N00d, CUM(WVA HE TOUG
0pOUG TNG KABe oUPPWVIaG, oxnuaTidel NPOBAEWN yia ANOWEIWON EUNOPIKWY analtioewy. To UWog TnG NnpoBAswng
dlapoppwveTal ano Tn diagopd nou NpokUNTel YETAEU TNG AOYIOTIKNG afiac Twv anaitnoswv Kai TiG napoloag
a&iac TWV EKTIMOMEVWV PEAOVTIKWOV TAPIOKWY POWV, Ol Oroie¢ npoefo@AolvTal Je TO NPAyuaTiko eniTtokio. To
nood NG NPOBAEYNC KaTaxwpeiTal we dandavn oTa aAa ££00a eKUETAAEUONG OTNV KATACTACN ANOTEAEOUATWV.

> ana§inon ToV anodsparwv

KataMnAec npoBAéweic oxnuatifovral yia ana&lwpéva, axpnoTa kal anoBépata pe moAU XaunAn kivnon otnv
ayopd. O1 peiwosic TnG afiag Twv anoBspdtwv otnv kabapry peucTonoinaiyn agia kai ol Aoinég {nuiec anod
anoBépaTa kataxwpoUvTal oTNV KaTaoTaaon anoTEAEGUATWVY KaTa Tnv nepiodo nou gugavidovral.

» Ta&ivopnon HIcOwoswv

O1 HIoBWOEIC, yIa TIC OMOIEC OUCIACTIKA OAOI Ol KivOUVOI KAl WPEAEIEC TOU HICOWHUEVOU OTOIXEIOU NAPAUEVOUV OTOV
EKMICOWTN XapakTnpilovral wG ASIToUpyIKEC MIoBwOoec. Ta nood nou katafallovtal yia Tnv €EO0QANON Twv
000LWV TWV AVWTEPW MICOWOEWV KaTaxwpoUvTal oTnV KaTtaoTacon anoTeAeoudTwv. O1 HIgOWOEIC Nou apopouv
EVOWUATEC AKIVNTOMNOINTEIC yia TIC onoieC n ETaipeia €xel ouoiaaTikd OAOUC TOUC KIVOUVOUG Kal TIGC WPEAEIEG TWV
MIoBwPEVWV Nayiwv XapakTnpilovTal wg XpnHATodoTIKEG HICOBWOEIC,

> ®O0pol EI003NHATog

H ETaipeia unokeiral o (Opo €I00ONKATOC anod TIC EAANVIKEG (POPOAOYIKEG apXEG. Ma Tov kabopiopd Twv
NPOBAEWEWY Yia (POPOUC €I00DNKATOG aANAITOUVTAl ONMAVTIKEG EKTIMNOEIC. YNAPXOUV MOAMEC ouvaAlayec Kal
UMOAOYIOHOI yIa TOUC OMoiou¢ 0 akpIBn¢ Kaboplopdg Tou (Popou eival aBéBaloc kata Tn ouvndn nopeia Twv
dpacTnPIOTATWV TNG enixeipnonc. H ETaipeia  avayvwpilel UNoXpewaoelg yia avapevoueva B€uata popoAoyikoU
eAEyxou, BaaoilOPeVOl O EKTIUNAOEIC TOU KaTA Ndcgo Ba o@eilovtal eninAgov gpopol. ‘OTav To TEAIKO anoTéAeopa ano
TOUG (POPOUC AUTWV TWV UMNoBECewv dlapepel and Ta Nood nou gixav apxika AoyioTei, TETolec dlapopeg Ba Exouv
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enidpacn oTo POpo £100dAUATOC Kal OTIC NPOBAEWEIC yia avaBaidpevn gpopoloyia aTnv nepiodo kaTa TRV onoia
Ta nood auTd £xouv kabopiodei.

> MpoBAéyeig

O1 enioakeic Aoyapiaopoi aneikovi(ovral Je Ta Nood Ta onoia eival moavov va avaktnlouv. MOAIG yivel ywvwoTo
OTI €vaC OUYKEKPIYEVOC AOyapiaopog UNOKEITAl O KivOUvo HeEYaAUTEPO Tou ouviBoug nioTwTIKoU Kivouvou (..
XAMNAN MIGTOANMTIKN IKAvVOTNTA TOU MNeAdTN, dla@uwvia OXETIKA PE TNV UNap&n TnG anaitnong i To Nooo auTng
K.AM.), TOTE o Aoyaplaopog avaAUeTal kal KATaypageTal €Av ol oUvOnKeg unodnAwvouv OTI N anaitnon eivai
aveionpakTn.

> EvdexoOpeva yeyovoTa

H ETaipeia egnAékeTal o OIKAOTIKEC OIEKOIKAOEIC kal anolnUIWOEIC KATA T ouvhon nopesia Twv gpyaciov Tnc. H
dloiknan kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika Tnv olkovouikn Béon Tng ETaipeiac,
v 31 AekepBpiou 2013. Mapoha auTtd, o KABOPIOPOG TWV EVOEXOMEVWV UMOXPEWTEWV MOU OXETI(OVTAl HE TIC
OIKaoTIKEG OIEKDIKNOEIC Kal TIC analTRoeIg gival pia noAUnAokn diadikaaia nou nepIAAPPBAVE KPIOEIC OXETIKA HE TIG
nIBaveg oUVENEIEC Kal TIC OIEPUNVEIEC OXETIKA PE TOUC VOUOUC KAl TOUG KAVOVIOUOUG,

MeTaBOAEG OTIC KpioeIC 1 OTIC Odlepunveieg eivar mBavd va odnynoouv ot pia auénon N Hia peEiwon Twv
EVOEXOMUEVWY UNOXPEWOEWV TNG ETaipeiac aTo PeNov.

> TMpoUnoAoyIoHOoi KATAOKEUAOTIK®OV CUHPBACENV

O XEIPIOUOC Twv 000wV Kal €E00WV HiaGg KATAOKEUAOTIKNG oUPBaong, €EapTdTtal anod €av To TENKO ANOTEAECUA
ano Tnv €KTEAEON Tou GUMBATIKOU £pyou Pnopei va ekTiunBei a&iomoTa (Kal avapéveTal va ano@epel kEpdog oTovV
KATAOKEUAOTN 1 TO AnoTEAEOUA ano Tnv ekTEAeon €ival {nuioyovo). ‘OTav To anoTéAeopa evog oupBoAaiou Epyou
Jnopei va ekTiundei Ye aflonioTia, TOTE Ta €00da Kal Ta €€0da Tou GupBoAdiou avayvwpilovtal katda Tn didpkeia
ToUu oupBoAadiou, avTioToixa, w¢ £0od0 Kkal €Eodo. H etaipeia Xpnoiponolei Tn MEBOdO TNnG nococTidiag
oAokANpwong yia va kabopioel To KaTaANAo nocd 006dou Kal 630U nou Ba avayvwpioesl O HIa GUYKEKPIPEVN
nepiodo. To oTddIo oAoKANpwonG WeTpdTal Ye BAcn To oudPaTikd KOOTOC MOU €XEl NpayuaTonoindei Péxpl TNV
NUEPOMNVIA TOU I00AOYIOHOU OE OXEOT HE TO OUVOAIKO EKTIHWHEVO KOOTOG KATAOKEUN kABE £pyou.

AnaiTolvTal CUVENWC, ONUAVTIKEC EKTIMNOEIC TNG dIoiKNONG, avagopikd PE TO HIKTO anoTéAeopa PeE To onoio Ba
EKTEAEITAI N EKAOTOTE EKTEAOUUEVN KATAOKEUAOTIKN OUUPACN (EKTIHWHEVO KOOTOC EKTEAEDNG).

6. Aopn Tou OpiAou kal pEB0B0G EVONOINONG ETAIPEIDV

H ETaipeia kaTexel enevOUOEIG O BUYATPIKEG ENIXEIPNOEIC PE AMNOTEAEOPA va Onuioupyeital ‘OgIAOC pE TNV
napakdatw Soun:

% Eidog
Enwvupia "Edpa ZUHHETOXNG ZUMHETOXNG
Mapouai
EAéuka Texvikn, KataokeuaoTikry, ToupioTikn & Epnopikn AE ATTIKNG MnTPIKA

Aeukwaia,

Drosco Holdings Limited Kunpog 100 Apeon
Bridge Accessories & Construction Systems Texvikr, Mapouar,

KaTaokeuaaoTikr), TouplioTikn kal Epnopikr AE ATTIKAC 75 Eupeon

Me anogaon Tng ‘ExTakTng Mevikng ZuvéAeuong Tng 14/02/2007 n EAEMKA AE dev npoxwpnoe G napouaiaon
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY KaBwe Ikavomnolsi OAeC TIC NpoUnoBEgelc nou TiBevtal oTnv napaypago
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10 Tou AAM 27 «Evonoinuéveg kai IdiaiTepec OIKOVOUIKEC KaTAOTACEIG> OXETIKA WE TIC €EQIpECEIC ano Tnv
evonoinon enevOUOoEwV 0€ BUYATPIKEG ETAIPIEC.

>NUEIOVETal OTI Ol OIKOVOMIKEC KATAOTACEIC Tou Opilou cupnepIAapPavovTal OTIC EVOMOINMEVEG OIKOVOUIKEG
KATaoTAOEIC MOU OUVTACoOel kal dnuooielel n PNTPIkA eTaipeia METKA A.E., n onoia €dpelel otnv EAMGda kai
kaTtéxel To 83,50% eni Tng EAEMKA AE.

7. Evo®OPaTeg AKIVITONOINOEIG

Ta KTipla Kal Ta WnxavnuaTta anoTiunénkav kata Tnv nuepounvia peraBaong orta AMXA (01/01/2004) oto
(deemed cost), oUpQwva Pe TIC d1IaTAgelg Tou AMXA 1. Q¢ «TEKPAIPOPEVO» KOOTOC BewpeiTal n eUAoyn aia Tou
nayiou €€onAlopol katd Tnv nuepounvia peTdBaong orta AMXA, n onoia NpoodiopioTNKE WETA and HEAETN
aveEAPTNTOU 0IKOU EKTINNTWV.
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H ETaipeia €xe1 VOPIPOUC TITAOUC KUPIOTNTAC £Ni TWV Nayiwv oToixeinv kal dev undpyouv eunpayuata rp alka Bapn.

O1 evompaTeg akivnTonoinoeig Tng ETaipeiag avaAUovral wg akoAoudwc:

Tlocd o € Kripwo  Mny/kéc e€omopog Metogopikd Méca "Emumha ko Aowrdg eEomMopnds  AKviTomonjoeis Vo EkTéAeon XHvoho
Mty Aoyotik Aéio 21.466 1.393.520 116.711 117.641 167.450 1.816.788
Yvocmpevpévn amocsPéon kat/ 1 amopeioon agiog (21.466) (1.015.673) (98.508) (81.997) (1.217.644)
Ka0apn Aoyroticn a&ia v 1n lavovapiov 2012 0 377.847 18.203 35.644 167.450 599.144

Mt Aoyotik Aéio 21.466 1.393.520 67.327 119.303 167.450 1.769.066
Zvoowpevpévn anooPéon kat/ M amopsimon a&iog (21.466) (1.160.336) (65.827) (99.395) (1.347.024)
KaOapi Aoyretik a&ia tnv 1 lavovapiov 2013 0 233.184 1.500 19.908 167.450 422.042

Mt Aoyotik Aéio 21.466 1.393.520 67.327 127.428 167.450 1.777.191
Tvoocmpevpévn anocPéon kat/ | anopsimon aiog (21.466) (1.288.722) (66.999) (111.585) (1.488.772)
KaBapi Aoyretikn aia v 31 Agkepfpiov 2013 0 104.798 328 15.843 167.450 288.419

Kripioa  Mny/kog e€omhopés  Metogopikd Méca "'Emmia ko Aovwés E0mMopos AKIVIITOTOU|GELS VIO EKTEAEGT] X UVOAO

KaO8api Aoyrotuci alia tnv 11 lavovapiov 2012 0 377.847 18.203 35.644 167.450 599.144
TIpocOmKeg 0 5.061 5.061
IMwAnoeg - Mewboelg (49.384) (3.400) (52.784)
AmocBéoelg Xpnong (144.664) (3.272) (18.417) (166.352)
Amnooféoelg [Toinbéviov - Arypapéviov 35.953 1.020 36.973
Aoyretiki a&io Tnv 31 Agkepfpiov 2012 233.183 1.500 19.908 167.450 422.041
TpocBnkeg 0 8.125 8.125
AnocBéoeig Xpiong (128.386) (1.172) (12.190) (141.748)
Aoyretikn a&io v 31n Aekepfpiov 2013 0 104.797 328 15.843 167.450 288.418
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H ETaipeia KATEXEl EVOWMATEC QAKIVNTOMOINOEIC HE
evepynTIkoU avaAUovTal w¢ akoAoUBwC:

xpnHaTtodoTikn picbwaon. Ta

Mnyy/xég

MeTagopikd

MIoBwMEVA oToIXEia Tou

Ilood. oc € eZomhopoc Méca Xvvolo
Aoywetikn o&io tnv 311 Aekepfpiov 2011 122.193 0 122.193
TpocOnkeg 0 0 0
Anoocféoeg Xpriong (39.625) 0 (39.625)
Kéotog Kmong (1] tekpopdpevo k66tog

Kktmong) v 31n Aekepfpiov 2012 330.207 31.517 361.724
Meiov: Zvoompevpéveg AtooBéoeig (247.639) (31.517) (279.156)
Aoyrotikny a&ia tnv 311 Askepppiov 2012 82.568 0 82.568
TpocOHnkeg 0,00 0,00 0
AmnooBéoeig Xprong (33.320) 0,00 (33.320)
Kéotog Kmong (1] tekpopdpevo k66tog

ktong) v 31n Aexepfpiov 2012 330.207 31517 361.724
Meiov: Zvoompevpéveg AtocBéoeig (280.959) (31.517) (312.476)
Aoyrotikny aéia tnv 311 Aekguppiov 2013 49.248 0 49.248

8. Engv3dUOoEIG O OUYaTPIKEG ENIXEIPNOEIG
2TIG OIKOVOMIKEG KATAOTACEIG Ol eNeVOUOEIC O BUYATPIKEG ENIXEIPNOEIG, £XOUV anoTIPNBel 0TO KOOTOC KTHONG TOUG.
O1 enevdUOEIC 0 BUYATPIKEG EMIXEIPAOEIC WG EENC:

ELEMKA AE
IMocd o € 31/12/2013 31/12/2012
Yrohouro Evapéng 3.000 3.000
Anoxmoe Enyepnioeov 0 0
Yrorowta ANENG 3.000 3.000

To nog6 auTtd agpopd aTnv enévduan aTnv BuyaTpikn eTaipeia Drosco Holdings Limited. Aev unapxouv onuavTikoi
NEPIOPICUOI OTNV IKAVOTNTA TWV NAPANAVK ENIXEIPAOEWY VA PETAPEPOUV KEPAAala oTnv eTaAlpeia pe TN Hopon
TAPEIGKWV HEPICUATWY 1 anonAnpwpéc daveiwv 1 npokaTtaBoAéc. To napandvw Noao €ival avakTAoIJo Kai Oev
OUVTPEXEI AOYOG yIa evdexodevn aduvayia ouvéxiong Tne dpacTnpiOTNTAC TNG ETAIPIAC KABWC N eTalpeia AauBavel
TN oTAPIEN TNG UNTPIKNC. EMNAéov, avakTnoigo Bewpeital kal To daveio Uywoucg € 42.300 To onoio £xel doBei oTnv
eTaipeia Drosco Holdings Limited kai To onoio nepiAappaveral oo kovoUNl «MakponpoBeopeg AnaITnoeIg» Twv
Oikovopikwv Kataotaocewv TnG EAEMKA AE. (BA. onugiwon 10).

9. AvaBaAAOpevn (popoAoyiKf anaiTnon Kai UNnoXpEwaor)

O1 avapaAAdpevol popol €1000MNKAToC NPOKUNTOUV anod TIG NPOOWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNAG a&iag kai
TWV QOPOAOYIKOV BACEWV TWV OTOIXEIWV TOU EvePYNTIKOU Kal TWV UMOXPEWOEWV Kal unohoyifovralr BAacel Tou
OUVTEAEDTN] (popoAoyiag €1000NPATOG MOU avapéveTal va IoxUel OTIC XPROeIC KATA TIG OMOIEG avapéveTal va
avaoTpapoUV ol NPOCWPIVEG POPOANOYNTEEC KAl EKMETTEEC DIAPOPEG.

O1 avaBal\OpEVEC (POPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIC oupdywngilovral oTav undpxel EPApuUOCIHO VOUIKO
JIKaiwUa va CUPWN@IOTOUV Ol TPEXOUOEC (POPOAOYIKEC aNAITAOEIC €vavTl TWV TPEXOUTWV (POPOAOYIKOV
Unoxpewoswv Kal Otav ol avaBalAopevol @Oopol €I00dnUaToc agopolv oTnv idla @opoloyikr apxn. Ta
OUMYNQIOKEVA NOOd gival Ta NAPAKAT:
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Ilocd cc €

Mn Kvkho@opoOvta Xtoryeio

31/12/2013

31/12/2012

A.D. Anaitnon A.D. Yrnoxpéwon A.®. Amaitnon A.®. Yroypémon

Evodpoteg AKivTomomoelg 81.244 (94.048) 55.831 (72.345)
3.487 0 0 0
Soppetoyés ko Aowés Maxpompodeopeg Amotnoelg
Kvukhogopovvta Xtoryeio
Kotaokevaotikég ZvpBaceig 1.010.059 (794.252) 831.138 (711.180)
Aoutég Amarrfoelg 529.004 (44.623) 288.535 0
Muoxkporpd0eopes Yroype®oerg
[poPAéyelc Y mapoyés o€ epyalopévoug 8.794 0 6.939 0
Aourég TTpoPAdyerg 0 0 1.365 0
YhHvoro 1.632.588 (932.924) 1.183.808 (783.525)
ZOUYNQIGHOG 0 0 37.893 (37.893)
T6voro 1.632.588 (932924) 1221701 (821.418)
H kivnon Twv avaBalopevav opwv PETA and cUPYNPIOPOUG £XEl WG EENG:
FAEMKA A.E
Avayvoplopéveg 6T Avoyvoplopéveg 6Ta
Iocd ce € Aotd Xvvolkd 'Ecoda amoteléonara tng yprions
1/1/2012 (Avapopoopsevn) (Avapopompevn) 31/12/2012
Mn Kvkhogopodvta Ztoryeia
Evodpateg AKVITOTOU|GELG (24.439) 0 7.925 (16.514)
Aoutég Anoutoelg 295.625 0 (7.090) 288.535
Koraokevaotiés Zoppdoelg 42.388 77.570 119.958
IpoPréyeig Yo Tapoyis oe epyalopévong 15.169 27.541 (35.771) 6.939
Aowég IpoPréyelg 1.372 0 6) 1.366
XYovoro 330.115 27.541 42.628 400.284
Avoyvopiopéves g:
Avapoaliopevn goporoyum amaitmon 510.021 1.221.701
Avapoariopevn @opoloykn VTOYPEDOT -179.906 (821.418)
Avayvopiopéveg 6T AvVayvopiopéveg 6To
1/1/2013 Aowd Zvvolkd E6oda omotelicpata tne (pnons 31/12/2013
Mn Kvkhogopovvta Xtovyeia
Evodpoteg AKVITOTOU|CELG (16.514) 0 3.709 (12.805)
Aoutég Amortioelg 288.535 0 195.845 484.381
Koraokevaotikés Zoppdoelg 119.958 95.843 215.801
TpoPAéyeis yio mapoyés oe epyalopévoug 6.939 (2.573) 4.428 8.794
Aourtég TTpoPAréyerg 1.366 0 2128 3.494
Xvoro 400.284 (2.573) 301.954 699.664
Avayvopiopéves og:
AvoaBolAidpevn popoloyum amaitnon 1.221.701 1.632.588
AvaBolidpevn poporoywn vroypéwon (821.418) (932.924)

SUNPWVA PE TOV (POPOAOYIKO VOO OpIopEva €i00dnuaTa dev popoloyolvTal KaTa To XpOVo TN andKTNONC TOUG,
aMd@ katd To Xpdvo dIavounG TOuG OToug HETOXouG. H AoyioTikr apxny Tng ETaipeiag eivar va avayvwpilel
avaBarAopevn GopoAoYIKr UNOXPEWAN Yia TA €I000AUATA AUTA KATA TO XpOVO MPaypaTonoinorc Toug aveEapTnta

and To XpoOvo dIavour|g TouG,.
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EminAéov oUppwva Pe Tov VEO (popoAoyiko vopo 4110/2013 nou TéBnke oe 10U TNV 23n Iavouapiou 2013, o

OUVTEAECTNC (POPOAOYIAC €100dMUATOC VOUIKWV Npoownwv oTtnv EANada opileTal oto 26% yia Tn Xprion 2013 kal
énerra.

10. AoInég HAKPONPOOECHEG ANAITHOEIG
O1 Aoinég pakponpoBeopeg anarmoeig TnG ETaipeiag avaAUovTal oTov NapakaTw nivaka:

Iood oe € 31/12/2013 31/12/2012
Abve oe Buyatpucég 42.300 42.300
Aocpéveg Eyyvoerg 49.443 54.943
2OVoho AOUTAV NAKPOTPOOEGUOV ATITICEMV 91.743 97.243

O1 anaimoeig auTeg agopolv O€ anaimnoeig Nou NPOKeITal va ionpaxbolv PETA To TEAOG TNG ENOKPEVNG XPNONG.

11. AnoBépara
Ta anoBepaTa Tng ETaipeiag avahuovTal we €ENC:

oot oz € 31/12/2013  31/12/2012
Epmopebpota 575.876 565.984
Tovoho 575.876 565.984

Meiov: ITpoPAréyers amaiowong
arofepdtov 0 0

Yuvolki] ka@apn pevotomomjoiun
aia 575.876 565.984

To nogd Twv anoBspdTwv Nou avayvwpioTnke wg €000 KaTtd Tn didpkeia TNG NepIodoU kal NepIAaPBAvVETal OTO
KOOTOG NwANBEVTWY TNC ETalpeiac, avépyxeTal o nood € 5.341.283 (2012: € 2.121.007).
H eTaipeia dev éxel evexupliaopéva anobépata Tnv 31/12/2013, kabwg kal TNV avTioTolxn NPonyoulevn Xpron.
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12. NeAATEG Kal AOINEG EPNOPIKEC ANAITAOEIG
O1 NeAATEG Kal ol AoINEG EYNOPIKEG anaitroeic TN ETaipeiag, avaAUovTal wg e&nc:

Hood oc € 31/12/2013 31/12/2012
Meldreg (avouctdc Aoyapacpdc) 5.654.380  5.028.285
AToTNOELS amd TELATEG Y10 KATOUGKEVAGTIKG GUUBOA OO 3.054.816  3.555.899
Enuwayég Elonpoktéeg 1.654.023  1.874.585
Meiov: ITpoPAgyels anopeiwong (2.012.340) (1.883.832)
Xovoro KaBapdv Aromtiiosmv ané Meldreg 8.350.879 8.574.937
Tpokatafolrég og mpopunBevtég Kot viepyoAdfoug 23.461 1.817
Xovvoro 8.374.340 8.576.754
Mn kurho@opohv evepynTikd 0 0
Kvichopopotv evepyntucd 8.374.340  8.576.754

8.374.340 8.576.754

2T0 Nooo TNG kaTnyopiag «MeAdTec», nepidauBavovTal Kal anamioei and KATaoKEUAoTIKEG GUPBACEIC, NTOI [N
TIHoAoynuéveg anarmioelg, Uwouc € 3.054.816 yia Tnv ETaipeia (2012: € 3.555.899) kal ol OMNOIEG £XOUV AVAKUYEI
ano TNV avayvwpion €0000U and KATAOKEUAOTIKEG OUKPBATEIC BACEl TV AnaITnoswy Tou AAM 11,

Ta KATAOKEUAOTIKG OUPBOAAId a@opoUv OTNnV KATAOKEUN MEPIOUCIAKWY OTOIXEIWV I opada OUVOEDEUEVIV
MNEPIOUCIAK®Y OTOIXEIWY €I0IKA YIa NEAATEC GUPPWVA E TOUG OPOUC Mou NPoBAENOVTal OTA OXETIKA CUMBOAaIa Kal
TWV ONoIWV N EKTEAEDN OUVNBWG JIAPKE YIa XPOVIKO dIACTNHAa avw Tne Wiag Xpriong.

Hood oc € 31/12/2013 31/12/2012
Zopfotikod £6060 TOL AOYIGTNKE KOTA TNV XP1oN 0.801.469 13.992.488

ZopPatikd KOGTOG TOV TPUYHATOTOWOTKE Ko KaTa@pnOévo

KkEPOM (pelov kataywpnOeiceg Inég) péypt Tdpa 0.801.469 13.992.488
Ilocd oc €

M6 mocd 0peO VO amd TELATES Y10 GUUPATIKO €PYO TTOV

mopovolaleTal mg omaimon 3.054.816  3.555.899
Mt 066 0QELOUEVO GTOVG TEANTES Y10, GUUPATIKO EpYO

OV TOPOVCLALETAL MG VTOYPEDON (282.774) (619.287)

To oUvoAO TWV aAVWTEPW anaIToEwV BewpeiTal Nwg eival Bpaxunpdbeoung AnEng. H €uloyn aia autav Twv
BpaxunpOBETUWV XPNUATOOIKOVOUIKWV MEPIOUCIAK®Y OToIXEiwV Oev kaBopileTal aveEapTnTa Kabwg n AoyIoTIkr
a&ia BswpeiTal nwg npooeyyilel Tnv UAoyn a&ia Touc.

EninAéov opiopéveg and TIC anaiTnoeic nou Oev €XOUV UMOCTEl anopeiwon Ppiokovral oe kabuoTtépnon. H
evnAIKioon Twv anaimnoewy nou dev €xouv unoaTel anopeiwon (0nwg npoPAéneral and 1o IFRS 7) napariBeTal
akoAoUBwc:
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Tlood. oe € 31.12.2013 31.12.2012
Aty6TEpO amd 3 Pveg 1.069.086 946.346
Meta&o 3 kot 6 pmvov 293.085 135.837
Meta&p 6 unvav kot 1 £tovg 49.356 205.547
MeyaAvtepn tov 1 étoug 690.306 840.355
YHvoro 2.101.833 2.128.084

H avaluon npoBAéwewv yia enioPaleic kal eNiSIKEG anaIThoeIC anod NEAATEC £XEl WG EENG:

Yrolouro v 1n lavovapiov 2012 1.919.282
[pdcbeteg TpofAdyerg mepodov 01/01/12 - 31/12/2012 81.702
Xpnowonombeices TpofAdyec mepiddov (117.152)
Yrélowuro v 31 Aekepfpiov 2012 1.883.832
TIpdoBeteg mpoPréves mepiodov 01/01/13 - 31/12/2013 128.508
Xpnoworombeioes mpoPAEwelg TEPLOSOV

Yroérovro Tnv 311 Agkepppiov 2013 2.012.340

13. Aoinég anaiTROEIG Kal Aoind KukAogopouUvTa oToixeia EvepynTikoU

O1 Aoinég anaiTioeig kai Ta Aoind kukAogopouUvTa aToixeia Tou EvepynTikoU Tng ETaipeiag avaiUovTal wg €ENG:

Hood oc € 31/12/2013 31/12/2012
Amoumoglg and EAANvikd Anpooto yur ¢opovg 283.643 21.027
Aoutég amotmoelg 68.247 334.613
ZUvolo AITOV ATOITIOE®V 351.890 355.640

Ao Kukhogopodvra toryeio evepynrikod
[porAnpwbévia Eoda Epywv 4121 12.245

14. XpnHAaTooIKOVOHIKA OTOIXEia evepynTIKOU anoTipnuéva oTnv e0Aoyn afia Héow TnNG karaoraong

anoTEAECHATWV XPRONG

Kata tnv 31/12/2013 n ETaipeia dev dIABETEl XprUATOOIKOVOUIKA OTOIXEIa evepynTIKOU anoTInPéva oTnv gUAoyn
agia JEow TwV anoTeAeopatwv. H avaiuon Tng kKivnong Twv TOMoBETNOEWV TNG KATNYopiag auTng avaAUeTdl wg

akoAouBwc:

Toaod, oc € 31/12/13 31/12/12
Yrohouo ‘Evapéng 13.413 13.413
TIpocOnkeg

TMwAnoceg

Aorypapég (13.413)

T UVOLO YPEOYPAPMV EPTOPIKOD YOPTOPLAUKIOV 0 13.413

O1 yeTaBoAég atnv lAoyn a&ia Twv XPNUATOOIKOVOUIKOV MEPIOUCIAK®Y OTOIXEIWV NepPIAAUBAvETAl GTO KOVOUAI

«Aoind xpnuaTtoolkovouikd anoteAéopaTa» Tng Kataoraong Zuvolikav Ecodwv.
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15. Tapeiaka diad£oipa Kal 1003Uvapa TAPEIaK®OV S1a0ecipwv
Ta Tapeiaka diabéaipa kal iIcodUvapa Tapeiakwy diabeciywv TG ETaipeiag €xouv w¢ akoAoUBbwc:

Toad. oc €

AwBéoya ot Tapeio
Aobéopa o tpameleg
X UvVoho

31/12/2013 31/12/2012

1.939 1.954
437.583 265.222
439.522 267.176

Ta diaBgoipa avTinpoowneUouv YETPNTA OTa Tapeia TnG ETaipeiag kal Tpanedikeg kaTabeoelg OIaBECINEG O NPWTN
{nTnon. Kata Tic avwTépw nUepoUnvieg Oev unnpxav unepavainwelg and Tpanedikouc Aoyapiaopouc,.

16. 'I81a kepaAaia

16.1 MeToxiko Kepalaio

To PeTOXIKO Kepdahaio TnG ETaipeiag anoteAsital ano 3.600 koIVEC NANPWG EEOPANUEVEC PETOXEC, OVOMAOTIKAG
agiac € 29,35 n kabe pia. To olvoho Tou PeToxIKoU KepaAlaiou avépxetal o € 105.660. Aev unnpxav PETABOAEG
OTO HETOXIKO KE(AAAIO OTNV TPEXOUOd XPnon ouTe Kal Tnv nponyoupevn. O peToxéG TnG EAEMKA AE dev eival

EI0NYHEVEC GTO XpNUaTIoTNpIo ABnvav.

H METKA AE, ouppetéxel otn EAEMKA AE kata Tnv 31/12/2013 pe nocooTo 83,50% kal Tnv evorolei oTIG JIKES
TNG EVOMOINMWEVEC OIKOVOUIKEG KATACTACEIC HE TN PMEBODO TNC OAIKNC Evonoinang.

16.2 Aoina AnoBspaTika

H avaiuon Twv Aoinwv anoBspaTtikwv Tng ETaipeiag €xel wg e&nc:

Toktukd

Iocd o € Anodeparics Exdwca AmoBspotika Aot AmofepoTika Xovvoro

Ynohowwo v 1" Iavovapiov 2012- Bdoser

dnpocicvonc- 207.341 0 764.212 971.553
Amnofepotikd and v Avadimpnon tov AAIT 19 0 (137.706) 0 (137.706)
Ynohowwa v 31" AskepPpiov 2012

AVapopeopév- 207.341 (137.706) 764.212 833.847
AmoBepotikd and v Avadémpnon tov AAIT 19 0 12.865 0 12.865
Yrérora v 3" Aekepfpiov2013 207.341 (124.841) 764.212 846.712

16.3 YnoAoino Kepdav €1G VEo

Tnv 31/12/2013 ka1 31/12/2012 avTioToixa To unoAoino kepdwv €I VEo yia Tnv ETaipeia avépxeTal os:

31/12/2012

IMood oe € 31/12/2013 (Avapopeopévn)

Yrérovwo EvapEng 739.257 650.694
Avaoiropevog popog eni g

EMOAVEKTIUNONG TNG LILOYPEMONG

TOPOYDV TPOCOTIKOD (2.573) 27.541
Kepdn/ Znég Xpriong 106.247 61.022
Xovoro 842.931 739.257
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17. YNOXPEMOEIG NAPOX®V NPOocwmNIKoU AOyw ££030uU and Tnv unnpeoia

JUPQwva Pe TNV €PyaTikn vopoBeaia ol epyalopevol dikalouvTtal anolnuiwon oTnv NePINTwon anoAuong n
ouvTa&iodoTnNong Touc, To UWOG TNG onoiag nolkiAel avaloya Pe Tov HIoBd, Ta €Tn unNnpeciac kai Tov Tpono Tng
anoxwpnong (anoAuon 1 ouvta&loddtnon) Tou epyalopevou. YnAAAnAol nmou napaitouvTtal i anoAvovtal
armioAoynuéva dev dikaloUvTal anolnpinon. ZTnv EAAAda, unailiniol nou ouvta&lodotouvTal dikaiouvTal To 40%
TéTolag anolnuinonc oupewva pe To N.2112/1920. AuTd Ta npoypdypaTa dev XpnuaTodoTouvTal Kal anoTEAOUV
npoypauuaTa KabBopioPEVwY napoXwv cUP@wva pe 1o AAM 19, O1 eKTIMACEIC YIa TIC UNOXPEWOEIC KaBOPIoHEVWV
napoxwv Tou Opidou cUppwva Pe To AAM 19 unoAoyioTnkav anod aveEapTNTEG ETAIPIEG AVAAOYIOTQV.

H kivnon Tng kabapnc unoxpswong otnv Katdaoraon OIKoVoUIKNG O£onc, YETA TNV UIOBETNON TOU avaBewpnuévou
AAM 19, £xel we €ENC:

31/12/2013 31/12/2012 (Avopopeopéviy)
Mpoypéppara Mpoypéppara
Toca o€ € KaOopropévav Tapoy®v Xvvoho KaOopropévav Tapoy®v XYvoho
(Mn ypnpoTodotodpeva) (Mn ypnpoTodotodpeva)

Ynoypéwon kabopispévay Tapoydv 23.924 23924 34.693 34.693
EdLoyn a&io TV TEPOVGINKAOV GTOYEI®Y TOV ) )
TPOYPAUNOTOG - -

23.924 23.924 34.693 34.693
Ta&wopnpévn og :
Maxkponp60sopn vroyxpémon 23.924 23.924 34.693 34.693

Bpayvrp60eopun vroypiwon - - - -

Ta nood nou avayvwpiotnkav otnv Katdotaon AnoTeAeopdTwv kal ZUvoAikwv Ecodwv Tng ETaipeiag éxouv wg
akoAoUbwg:

31/12/2013 31/12/2012 (Avapopoopévy)
Hpoypappara Hpoypappara
Tood o€ € Kafopropévav Tapoydv XHvoro Kafopropévav Tapoydv XHvoro
(M ypnpetodotodpeva) (M yppetodotodpeva)

Kootog tpépovoag anacyoinong 4.549 4.549 9.019 9.019
Kéotog mpovnnpeciog - - -
Kabapdg toK0¢ mhve oty vIoypémon Tapoymv 1.318 1.318 3.944 3.944
Xuvolkd é%oﬁa avayvopopévae oty Katdotaon 5 868 12.963 12.963
AmoteleopdTmv 5.868

Ta nood nou avayvwpiovral ata Aoind ouvoAika €00da Tng KataoTaong Aoinwv SuvoAikov Eaodwv eivat:

31/12/2013 31/12/2012 (Avapopoopévy)
Hpoypappara Hpoypappara
Tlood o€ € Kafopropévav Tapoydv XoHvoro Kafopropévav Tapoydv XHvoro
(M ypnpetodotodpeva) (M ypnpetodotodpeva)
Avaroyiotikd kEpdT /(Enuiég) and petaforés o (9.138)
SNUOYPAPIKES TaPad 0Yég (9.138) 130.058 130.058
Avaroyiotikd képdT /(Enpiég) and petaforés o
XPNHOTOOUKOVO LIKEG TOPUS 0YEG (3.727) (3.727) 7.648 7.648
Xvvolkd £6000. /(££000) avayvmplopéva 6To Aourd
6VVOMKA £60d0. (12.865) (12.865) 137.706 137.706
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O1 petaBoAéc otnv napolaoa agia TNC UNOXPEWONC TWV MNPOYPAUHATWY KABOPICUEVWY NApOXWV £XOUV WG £ENC:

31/12/2013 31/12/2012 (Avopopeouévn)
Tpoypappara Tpoypappara

Tood o€ € Kafopropévav Tapoydv XoHvoro Kafopropévav Tapoydv XHvoro

(M ypnperodotodpeva) (M ypnperodotodpeva)
Yroypéwon kabopiopévav Tapoydv Ty 1n 34.693
Iavovapiov 34.693 75.843 75.843
Tpéyov k66106 amacydAnong 4.549 4.549 9.019 9.019
'‘E€0d0 tOKmV 1.318 1.318 3.944 3.944
Enroavextipnon - avaloyotikég {nuiés /(képdn) ard
petaBodréc dnpoypapIKdY Tapadoydy (0.138) (9.138) 130.058 130.058
Enavsrm%lﬁcsu; - avakoywnKéF g / (Kéf)ﬁ'r]) and @3727) 7648
UETOBOLES YPNLATOOIKOVO UKDV TLopad0YdV (3.727) 7.648
Tapoyés ThnpwOeioeg (12.833) (12.833) (191.819) (191.819)
Koéotog Awkavoviopdv 9.062 9.062 -
Yroypéwon kabopiopévav Tapoydv tny 311
Agxepppiov 23.924 23.924 34.693 34.693

O1 AeNTOUEPEIEG KAl O BAOCIKEG UNOBETEIC TNG AvaAOYICTIKNG EKTIMNONG YIa TIC XPNOEIC nou £An€av Tnv 31/12/2013

kai 31/12/2012 &xouv w¢ KATWO!:

Tpog&opAnTd emtdokio ¢ 31ng Askepfpiov
Mehldovtikég avénoeg e mv

[Mocootd Anoywprcewv

M wpopdg

31/12/2013 31/12/2012
3,60% 3,80%
2,00% 3,00%
2,00% 2,00%
2,00% 3,00%

O napakaTtw nivakag deixvel Yia NoooTIkA avaluon suaiobnaoiag yia Tnv ETaipeia yia Tig onuavTikeéG napadoxeg Tng

31/12/2013:

A¥ENoN / (nelwon) oy vroypéwon kabopisHéEvev

TOPOYDV

A¥ENoN / (nelwon) oy vroypéwon kabopiopévev

TOPOYDV

Tpozg
0,5%

0PN TIKG EMTOKILO
-0,5%

(

2.040) 2.263

MelhovTikég avénoeis medav

0,5%

-0,5%

2.265 (2.060)

O avwTEpw avaAuoelg euaiobnoiag €xouv kaboploTei pe Bdon pia peBodo nou Ocixvel Tnv enidpacn oTo
NpOypappa Twv kaBopIoPEVWY NAPOXWV, WC ANOTEAEOUA AOYIKWV HETABOAWV OTIG BACIKEC NApAdOXEC OTO TENOG

TNG NEPIOGdOU GUVTAENG TWV OIKOVOUIKWV KATACTACEWV.

18. NMpopunBeuTéGg Kal AOINEG UNOXPEMOTEIG

Ta undAoina NPopNBeUTWY Kal AoINWYV CUVAPWV UNoXPewoswv TnG ETaipeiac avaAlovTtal wg eE&nc:

Tood oc €
IpopunOevtég
Ipoxataforéc meEratdv

Yroypedoelg o€ TeELATeG omd TV eKTELECT) £PYOV

Xovvolo

31/12/13 31/12/12

1.669.383 1.408.272
85.947 21.750
282.774  619.287

2.038.104 2.049.309
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Ol EUNOPIKEC UNOXPEWOEIC OEV (PEPOUV TOKOUC Kal dlakavovilovTal Kavovikd.
19. TpEXOUOEG (POPOAOYIKEG UNOXPEMCEIG

O1 TpEXoUOeC (POPOAOYIKEC UMOXPEWOEIC TNG ETalpeiag, xwpilovral O TPEXOUOEC UMOXPEWOEIC aAnod (popo
€1000UATOG KAl OE UMNOXPEWOEIC anod pOpoUC NPonyoUHEVmV XPAOEWV Kal availovTal ¢ €ENG:

THoaod, oc € 31/12/2013 31/12/2012
446.836 38.650

Tpéyovoeg Yroypedoeg and Odpoug

Xvvolo 446.836 38.650

MNa Tic xpnoeic 2011 kar 2012, or eTaipeieg nou dpacTtnpionoioUvtal otnv EAAGda kal UNOKEIVTAl OE (POPOAOYIKO
éheyxo and Nopipo EheykTny N eAeykTikd ypageio oUppwva Pe Tnv nap.5 Tou apbpou 82 Tou N. 2238/1994,
¢AaBav MioTonoinTikd ®opoloyIKAG SUPHOPPWONG HE ZUNP®VN MVOUN XWpPIS va NpokUWouV ousiwdelg OIapopEG.
Ma va BewpnBei n xprion nepaiwpévn popoloyikd, Npenel va 1oxuocouv Ta opildueva otnv nap. 1a Tou dpbpou 6
NG MOA 1159/2011 dnwg auTtn Tpononoinénke Baon Tng MOA 1236/22.10.13

O1 QopoloyIkéG unoxpewoel TnG ETaipeiac dev eival opioTIKEG, kaABwC Oev €xel eAeyxBei and TIG aAppOdIES
(POPOAOYIKEC apxeC n xpnon 2010. Ma Tnv aveéAeyktn (opoAoyika XpAon Undapxel To VOEXOMEVO €MIBOANG
nNpooBeTwV POPWV Kal NPOCAUENCEWY KATA Tov XpOvo nou Ba €EeTacBouv kal Ba opiaTikonoinbouv. EvToc Tou
2013 oAOKANPWONKE 0 TAKTIKOG POPOAOYIKOG EAEYXOG Twv Xprioewv 2007-2008 kai 2009 vyia TiG NAong GUOEWS
(POPOAOYIKEG UNOXPEWTEIG TNG ETaipeiag. Ano Tov ev Adyw QopoAoyiko EAeyXo, Npogkuyav kataBAnTéol NnpdobeTol
@OpoI kAl NPOCAUENOEIG yIa TIG TPEIG (3) wg Avw XPROEIG, oUVOAIKOU nocoU eupw 287.805 € yia Tnv kAAuywn Tou
ornoiou Xpnoigonoinenke ugioTayevn npoBAeywn noooU 69.520 € kal Ta anoTeAéopaTa TNG TPEXOUOAC XPrioNng
empapuvenkav pe nood 218.285 €.

H Aioiknon Bswpei 6TI NEPA Twv OXNUATIOPEVOV NPOBAEYEWV TUXOV Nocd @opwv nou niBavov va npokUyouy, dev
Ba &xouv onuavTikn €nidpacn oTa idla KEQAAdla, oTa ANOTEAECUATA Kal OTIC TAMEIAKEG poéG Tou OpiAou kal TnG
ETaipeiac.

20. BpaxunpoBeopeG SAVEIAKEG UNOXPEWOEIG
O1 BpaxunpdBeopec davelakéC UNOXPEWOEeIG TNG ETaipeiag, avallovTal we €ERc:

Iood, oe € 31/12/2013 31/12/2012
BpoayvrpoOeopa davero

Tpaneludc davelopodg 2.004.248 2.076.840
Tvvoho Bpayvrpofsopmv daveionv 2.004.248 2.076.840

O1 unoxpewoeic TN ETaipeiac ano Tpane(iko davelopo agopolv o BpaxunpoBeopeg daVEIaKEG UNOXPEWTEIC. To
oUvOAO TwV OAVEIQK®V UMOXPEWOEWY APOPA O UMOXPEWOEIC 0 Eupw. To Weéoo oTabuikd emitokio daveiopou
KATa TNV NUEPOUNVia Tou I00AoYIOPOU avEpXeTal o€ 6,35% (2012: 6,81%).

Eni Tov akiviiTwv TnG eTaipeiac dev ugioTavral eunpdydata Bapn katd tnv 31/12/2013 yia €€acpalion
Tpaneikwv daveiwv.
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21. Aoinég BpaxunpOOECHEG UNOXPEMOTEIG
O1 Aoinég BpaxunpoBeapec unoxpewaelc TNS ETaipeiac avaluovTtal we €ENc:

Ioad, oe € 31/12/2013 31/12/2012

AcpolioTtikoi opyaviopoi 26.210 34.103
Mepiopata TANpOTéD 185.410 3.563.800
BpayvrnpdOeopeg mpofréyelg 0 6.827
Aoutég vmoypedoelg 4.228.541 1.081.274
Xvvoro 4.440.160 4.686.003

22. Aoinég pakponpoBeoeg MPoBAEWEIG

O1 AoInég pakponpoBeopeg NPoBAEWEIC apopolv Kupiwg NPoBAewn via Tnv kaAuywn PEAAOVTIK@WY dlapopwv and
(POPOAOYIKOUC eAEyXOUC. Avapéveral va xpnoigonoinfolv péoa ota enopeva 3 £€Tn. H avaoTpo®ry npoBAEWewv
EVTOC TNG XPNONG avayvwpioTnKE O£ GUVEXEID TNG OAOKANPWONG TOU (POPOAOYIKOU eAEyXOU Twv Xprioswv 2007-
2009 (BA. onueiwon 19),

EAEMKA A.E
ITocd €
Yrnoiouro 31.12.2012 149.520
[poPAéyerc ypioemg 0
Meiov avoarwBeioeg 69.520
Ynohowro 31.12.2013 80.000

23. KikAog Epyaciov
H avaAuon Tou kUkAou epyaciwv Tng ETaipeiac yia Tnv Tpéxouoa kal NponyoUEVN Xprion EXEl WG EENG:

Tood oc € 01/01-31/12/2013 01/01-31/12/2012
‘Ecod o and extédeor cupfacemy KOTOOKELNG £pYymV 10.040.855 14.056.586
"Ecoda and gumopio 3.355.605 1.695.803
13.396.459 15.752.388
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24. AvaAuon EE00mv ava katnyopia

H avaiuon Twv €€6dwv ava katnyopia Tng ETaipeiag, yia Tn xprion 2013 kai 2013 €xel wg akoAoubwc:

01/01 - 31/12/2013

Toadd, oc € Kootoc llo0éviov  'E&oda d1d0song  "E&oda dwikneng Xvvolo
ApoBég & rowég mapoyés epyalopévov 379.256 65.995 235.587,39 680.838
Koéotog amofepdtov avayvopiopévo og ££060 5.341.283 0 0 5.341.283
AmnocBéoelg mayiov 121.014 7.053 13.681 141.748
ApoBéc & €€oda Yrepyorafwv 4.272.020 0 0 4.272.020
Aowég apoBéc& éoda Tpitv 1.103.067 7.781 182.649 1.293.497
AcpbiioTpa 0 5.124 0 5.124
Evoika 18.204 8.115 107.482 133.801
Emokevég Zuvinprioelg 2.902 3.592 2431 8.924
Aowég Topoyés Tpitwv 31.247 2.898 15.007 49.152
Dopot kot TEAN 0 1.488 6.216 7.704
Awerpion 9.279 1.139 0 10.418
Aowd d1dpopa £Eoda 863.279 44.410 210.126 1.117.814
TpoPréyelg (6.826) 0 0 (6.826)
TIpoPréyelg Yo VTOYPEDCELS TPOYPOUUAT®V KOO OPIoUEVHV
TAPOY DV 0 0 0 0
Xvoro 12.134.725 147.594 7731797 13.055.498
MEION KOZTOZ IAIOITAPAT QI QN 0 0 0 0
TEAIKA XYNOAA 12.134.725 147.594 773.179 13.055.498
01/01 -31/12/2012 (Avapopeopévny)
Toaod, oe € Kootoc [loin0évrav  'E&oda d140g0mg "E&o0da droiknong Xvvoro
ApoBéc & Lowmés mapoyés epyalopévov 592.952 86.290 258.159 937.402
Koéotog anobepdtov avayvopiopévo g €600 2.121.008 0 0 2.121.008
AmocBéoeg mayiov 141.414 10.742 14.196 166.353
ApoBéc & é£0da Ynepyorhapov 10.302.617 0 0 10.302.617
Aowmég apoPéc& £0da tpitv 656.261 83.109 282.562 1.021.933
Acpdarotpa 4.325 4528 56 8.909
Evoiiw 21121 34.992 107.353 163.466
Enokevég Zuvimpnoelg 2.737 10.452 13.650 26.839
Aowmég mapoyés Tpitev 18.805 5.312 13.329 37.445
Dopotkat TéAN 0 2.008 3.028 5.036
Awonpon 0 0 0 0
Aowd dwapopa ££0da 450.278 49.315 196.406 695.999
ITpoPAréyerg 0 0 0 0
[TpoPAéyers Yo vtoyped e TPOYPUULATOV Kadoplopivav
TOPOYOV (72.798) 1.337 2.169 (69.291)
XOvoro 14.238.721 288.085 890.908 15.417.714
MEION KOZTOZX IAIOITAPAT QI QN 0 0 0 0
TEAIKA XYNOAA 14.238.721 288.085 890.908 15.417.714
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25. NMapoxég oTo NMpoowniko

O1 NapoxEc Npoc To Npoowniko TnG ETaipeiac avaliovTtal wg akohoUBwC:

Tloaoa e €

Mot ko npepopicHia kot
emd opaTaL

‘E€0da Kotvoviking acpdiiong
ATonIOGEG TEPHATIGLOD
VN pPEGiog

Suv10.£1060TIKO KOGTOG
TPOYPAUUATOV KOO opIoUEVOV
TOPOYADV

Xvolo

[Moc6 mov ypewOnke otV

KOTAGTOOT OTOTELEGUATMV YPONG

O apiBuog Tou anacyoAoUpevou NpoownikoU Tng ETaipeiac kata Tnv napoucialdyevn nuepopnvia avalUeTal g

€ENG:

MIZOQTOI
HM/ZBIOI

26. Aoina £€00da kail £§0da eKHeTAAAEUONG

31/12/2012
31/12/2013 (Avapopeopévry)

537.430 671.447

131.833 182.843

-3.355 74.093

14.930 9.019

680.838 937.402
680.838 937.402

680.838 937.402

31/12/2013 31/12/2012
11 16
0 0
11 16

Ta Moinda £€00da kai €€0da ekpeTaAeuonc Tne ETaipeiag, avallovTtal wg €EncG:

Al AerTovpyikd £6000. 01/01-31/12/2013 01/01 -31/12/2012
Képdn Zovalraypatikdv Awgpopodv 172.385 129
Amolnuooelg 4.737 6.600
Aowmé 3.749 126.801
Képdn amd tdAnon nayiov 0 3.533
XHvoro 180.870 137.063
AMo. AerTovpyIKa €000

ZNWEG GUVOALAYLLOTIKOV d10(pOPDV 17.261 768
[p6pAreym Exicpoldv ATartioemv 128.508 81.702
Aowmé 22.869 5.275
DoHpot akivg TEPLOVGING Kot Aoutoi O poL 24.261 27.468
YHvoro 192.900 115.213
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27. Xpnuatooikovopika '‘Ecoda kai ‘E§oda

Ta xpnuaTtooikovopika €coda kal £€€0da Tnc ETaipeiac avalliovTal wg £Enc:

Tood oc € 01/01 - 31/12/2013 01/01 - 31/12/2012
"Ec0d0 T0k@V 06:
-Téxot Tpomeldv 439 1.222
439 1.222
"E€0d 0 TOK®V 06:
- Hpos&oq)?u'nm’q Ynoxrpsu)csm\'/ TOPOYDV ’ 3.354 3.944
TPooOTIKOV LOY® €£6O0V amd TNV VAN pEGin
-Tpanelucd ddveto 156.367 156.278
- Aowd Tpaneluwé 'E€oda 33.105 23.705
192.826 183.927
28. ®opog Eicodnparog
H @opohoyia eioodnuatog Tng ETaipeiag avaAueTal wg €&nc:
31/12/2012
Iocd o € 31/12/2013 (Avapopeopévn)
Katdotacny Loyoplacuov axotelecudrwy
Tpéyov ®dpoc Xpriong 113.966 111.568
Avopairldpevog @Opog (301.953) (42.627)
DHpot KePd MV TPONYOVHEVIC XPNONG 0 23.857
XpnowonrombBeioeg IpoPréyerg (69.520) 0
Agpopég Doporoyikov Eréyyov 287.805 0
Aowmoi evdeydpuevor 9o pot 0 20.000
X vvolo @opov Frcodnpatog 30.298 112.798

H oxéon peTa&l Tou avauevopevou PpopoAoyikoU €€00ou, BaailOPEVOU GTOV NPAyHaTikO POPOAOYIKO GUVTEAEDTN
™G ETaipeiag kai Tou @opoloyikoUu €EGOOU MOU MpaypaTikd avayvwpioTnke OTnV KAaTtaoTacn GUVOAIKOU

€1000NKATOG, £XEl WG EENG:
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IMocd ce €

Képdn mpo pdpov, wg Katdotoon
Amoteleopdtov Xpiong

Epappootéog ®oporoyikos LvvTEAEGTIG
Dpoc FEroodnpatog, BAcel Epapuootéon
POPOLOYIKODY GUVTELESTN

Dipos mov avaloyel e EEoda mov dev
avayvopilovrar popoloyika
- Aoutég pun eknutdpeveg damdveg

DHpot kePd MV TPONYOVHEVIG YPNONG
Enintoon aAloyng @oporoyuwol cuvierestn

Aowroi evdeyduevor popot

"E&000 @opov o¢ Katdotaon Anoteheopdrov
Xpriong

31/12/2012
31/12/2013 (Avapopeopévn)
136.545 173.820
26% 20%
35.502 34.764
(103.404) 34.177
23.857

(120.085)

218.284 20.000

30.298 112.798

O OoTaBUIoPEVOC POPOAOYIKOC OUVTEAEDTNG TNG ETAIPEIAC YIa TNV Xprion 2013 avépyeTtal os 22,18% (2012:

64,89%).

29. Képdn ava peTox

Ta Baoika képdn ava peToxn (EKPppacueva os upw ava PeToxn) yia Tnv ETaipeia €xouv wg €ENC:

01/01-31/12/2012

Ioca o€ € 01/01-31/12/2013 X
(Avapoppopév)
Képdn mtpo pdpwv 136.545 173.820
DOpog EIG0INUATOG (30.297) (112.798)
Képon petd and pépovg 106.248 61.022
Zraeuwpsvos aplOpog peETOY®V 3.600 3.600
6€ KVKAoQopia
Baowkd képon ava petoyn 29,5132 16,9506

Ta Baoika képdn ava PeToxn unoAoyilovtal diaipwvTac To KEPAOG N TN {nuia nou avaAoyei 0TOUG KATOXOUC KOIVGWY
MeTOXWV TN ETaipeiac pe Tov HECO OTABUIOUEVO aPIBUO KOIVOV HETOXWV O KUKAOQOpia KaTd Tn OIApKeEId TNG

AOYIOTIKNG NEPIGDOU.

H Aioiknon TnG €Taipeiac ano@dcios va Pn Olaveundei WEPIOUA, OTOUC WETOXOUG, WOTE va EXEl TAMEIAKN
PEUOTOTNTA N €TAIPEI, KAl va WMAOPEl vd aAVAVEMOEl TUNMA Tou MPnxavoloyikoU e€EonAiopolU Tng, wOTE va

avTaneEEABel oTIC avayKeg Twv und avainyn £pywv.

H pn diavopn PepiodaTog TeAEl UNO TNV EYKPIOT TNG NPOCEXOUC TAKTIKNAG MEVIKNG ZUVEAEUONC.
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30. AvaAuon Mpoocappoy®mv o TAPEIGKEG POEC

>Tov nivaka nou akoAouBei napatiBevTal oI NpooappoyeC nou dievepyndnkav oTig Taueiakeg Poég Tne ETaipeiac:

Ilocd cc €

AmocBéoelg evempatmv Toyinv ototyeiny

TpoPAéyelg

Képdn/ ((nuiéc) amd ToANoN EVODUOTOV TAYimV 6TOYEI®V
"Ecoda toxmv

"E€oda tOK0V

ZOVOALOYLOTUES H101POPES

X9voro mpocappoy@v oto. KEépon Yo Topsrokéc Poég

31. ZuvaAAayEg e ouvdedEPEVa PEPN

O1 ouvaA\ayeg HE TIG KATWTEPW ETAIPEIEC NpayyaTonololvTal o kabapd gunopikn Baon. H etaipeia EAEMKA dev
OUMMETEIXE OE kapia guvaAiayr] acuviiBoug GUONG ) NEPIEXOUEVOU N oroia va €ival oudindng yia auTh, N TIC
ETAIPEIEC KAl TA ATOPA MOU CUVOELOVTAl OTEVA HE AUTH, Kal OV AMOOKONEl va OUMMPETACXEI OE TETOIOU €idOUG
ouvalayeg aTo PeAov. Kapia and Tig ouvallayeg dev epnepiExel €101koUG OPOUG Kal CUVONKEG kal Kayia gyyunon

Oev dOBNKe 1 ANPONKE.

12 mjveg £mg 31
Agxegpppiov 2013

12 mjveg €mg 31
Agkepppiov 2012
(Avapopeonpévn)

(171.629)

166.353
(204.339)
(3.501)
(1.222)
156.278

326.242

113.569

Ilocd ce €
"E6000 0 gpmopio Kon awd wapoyr) VINPEGLAOV 31/12/2013 31/12/2012
Mn1pcny 5.655.987 8.272.557
Aoutég GuVOEd EUEVES EMLYEPNGELG 456.266 522.877
Xvoro 6.112.254 8.795.434
Ayopéc Kot apoPig oo THY TOPOY VANPECLAOVY 31/12/2013 31/12/2012
Mn1pucri
Aouéc ouvoEd EUEVES ETIYEPNOELS 259.607 280.637
AevBouvtikd oTeléym 202.125 223.500
Xovoro 461.732 504.137
Aoutéc anaTi|GELS 31/12/2013 31/12/2012
OuyarTpikeg 42.300 42.300
Xovoro 42.300 42.300
ATOUTNGELS 00 TEAGTES 31/12/2013 31/12/2012
Mn1pucn 2.084.872 1.719.850
Aoutég GuVOEd EUEVES ELYEPNCELG 41.710 133.249
Xvoro 2.126.582 1.853.099
Ynoypenoeig mpog mpoun0evTég Ko AOUTEG
VOYPEDGELS 31/12/2013 31/12/2012
Mntpin 3.030.048 3.084.278
Aoutég GUVOED EUEVES ELYEPNGELG 0 4.351
AevBuvtcd otedém 40.578 12.995
XHvoro 3.070.626 3.101.624
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31.1 ZuvaAAayig He Baoika S1EuBUVTIKA OTEAEXN

O1 napoxec npog Tn Aloiknon Tng ETaipeiag avaAuovTal wg akoAoubwc:

Iood, oe € 31/12/13 31/12/12

MicOoi kot dAAeg

BpayvrpdOeciies epyacioég

TOPOYES 202.125 223.500

202.125 223.500

31/12/13 31/12/12

BpoayvrpdOeopeg mapoyés o

gpyalopévoug

- Aowmég amolnuivoelg 202.125 223.500

XUvoho 202.125 223.500

Aev £xouv xopnynOei ddveia os péAn Tou A.Z. 1| og Aoind d1euBuvTIKa oTeAexn TG ETaipeiag (Kai TIC OIKOYEVEIEC
TOUG).

32. AeoHEUOEIG

O1 deopevoelc TG ETaipeiac €xouv wg €ERC:

Iood. oe € 31/12/2013 31/12/2012
AgGPEVOELS 0TTO KUTUOKEVUOTIKG cvpforara

AVeKTELEGTO VIOLOWTO EPYMOV 14724730  15.561.071
XopnynOeioeg eyyvnoelg KAANG TANPOUNG 200.657 0
XopnynOeioeg eyyvnoelg KAANG ektédeong 0 120.866

14.925.387 15.681.937

33. EvdexOpeveG ANAITROEIG - YIIOXPEWOEIG
MANnpoQopieg OXETIKA PE EVOEXOHEVEG UNOXPEWOTEIG

Asv undpyouv UNoBIKeC Kal NPOCNUEIWTEIC, 1 onoladnnoTe AaAAa Bapn, eni Twv Nayiwv OTOIKEIWV TOU EVEPYNTIKOU
évavTl davelopou. Aev undpyouv €nidikeg fj unod diarrnaoia dIaPopEG SIKAOTIKWY i JIAITNTIKWY Opyavwv Mou va
£XOUV ONUavTIKn ENINTWON OTNV OIKOVOUIKN KaTdaTtaon n AsiToupyia Tng ETaipeiac.

AVEAEYKTEG POPOAOYIKA XPHOEIG

O1 (opoAoyIKEG unoxpewaelg TnG ETaipeiag dev €ival opioTIKEG, KabBwg Oev €xel eleyxBei and TIG appoOdIes
(POPONOYIKEG apXEC n xpnon 2010. Ma Tnv avéAeykTn (QopoAoyika Xpron UMdpXel TO evOEXOUEVO €NIBOANG
NpOCBETWV POPWV KAl NPOCAUENCEWY KATa Tov Xpovo nou Ba £€eTacBouv kal Ba opioTikonoinBouv. H Aloiknon
Bewpei OTI NEPA TWV OXNMATIOPEVWY NPOBAEPEWY TUXOV Noad popwv nou mibavov va npokUyouv, dev Ba £xouv
onuavTikn enidpaocn oTa idla KepaAaia, oTa anoTeAECHATA Kal OTIC TAUEIaKES poeG Tou Opidou kai Tng ETaipeiac.
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34. Zkonoi Kal NoAITIKEG dlaXeipiong KIvVOUvmv

H diadikacia nou akoAouBsital kKaTd Tnv NOAITIKA dlAXeipiong Twv KIVOUVWY OTOUC onoioug ekTiBeTal n ETalpeia

gival n NnapakaTw:

e AZioAoynon Twv KIvOUVWV nou oxeTifovTal Ke TIC dpacTneIOTNTEC Kai TIC AsiToupyieg ETaipeiac,

e 0oxedlaopog TNG HeBodoloyiag kal emAoyn TwV KATAAANAWY XPNHUATOOIKOVOUIK®OV NPOoIOVIWV yia TNV Heiwaon
TV KIVOUVOV Kal

e &KTEAEON /epappoyn, oUppwva pe Tn dladikaoia nou €xel eykpiBei and Tn Oioiknon, Tng diadikaciag
OlaxeipIong KIVOUV@V.

34.1 NapayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia exTiBeTal O£ NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIKWV KIVOUVWYV. O GUVABEIC KivOUVOI OTOUG OMoioug
BewpnTIKA unayerail, €ivar kivduvol ayopdc (UETABOAEC O OUVAAAAYMATIKEG IOOTIMIEC, EMITOKIO, TIHEC ayopdc),
MOTWTIKOG KivOUVOG, KivOUVOG PEUOTOTNTAG, KivOUVOG TAUEIKWY POWV.

Eniong, extiBeTal kar oTov kivduvo Tng pn avranodkpiong f aglonioTiag 0oov apopd oTnv KaAr €KTEAEON TNG
npoundeiag ) €pyou nou avaAauBavouv avTtioTolxa ol NPounBeuTEG 1) unepyoAdpol TngG.

To yevikdO npoypapupa odiaxeipiong kivouvwv Tng ETaipeiac eomialeTal oTnv avTIHET®OMION TV KIVOUVWV KAARG
EKTEAEONG TWV €Pyaoiwv Kal a&onmoTiag kai opbng ulomoinong Twv npoundeiwv Kal WYETA TauTd dpeon
NpoTEPAIOTNTA EXEI O NMIOTWTIKOG KivOUVOC Kal KAaTomnv ol Kivduvol ayopdc.

Mpo TNG OIEVEPYEIAC TWV OXETIKWY ouvaAhaywv, AduBaveral éykpion and Ta oTeAéxn nou €xouv To OIKaiwpa
d€opeuonc Tng ETaipeiac npog Touc avrioupBaiopévouc.

34.2 Kivduvog ayopdg

Suvaidayuarikdg kivouvog

O kivduvog auTdg dev ennpealel onuavTtika Tnv Asiroupyia Tng ETaipeiag dedopévou OTI OI GUVAAAGYEG |E TOUG
NeAATEC & TOUG NPOUNBeUTEC O EEVo vOUIOa Oev gival ONUAVTIKEC.

Kivouvog Tiuric

H ETaipeia ekTiBeTal og PETABOAEC TNG a&iag Twv NPOTWV & AoINWv UAIKOV Mou npopndeUsTal kabwe kal Twv
NAapEXOMEVWV NPOC AQUTAV UMNPECIWYV anod TPiTouc. Eniong, ekTiBeTal og peTaBoAéc TN a&iac Tou XapToQUAAKIou
enevdloewv TnG. O KivOUVOG TIUAG avagopika MeE TIG enevduoelg o€ xpedypada Bewpeital NEPIOPIOUEVOC,
OedOPEVOU OTI TA XPEOYPAPA avTINPOCWNEUOUV NOAU HIKPO MEPOG TWV MEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAc.

34.3 MoTWTIKOG Kiviuvog

O MICTWTIKOG KivOUVOG OTOV OMoio eKTIBETAI N €TaIpEia AnoppEel and Tnv abETnon UNoxXpEWONG €K PEPOUG TOU
neAAaTn va anonAnpwoel evroG TwV CUUPATIKOV MPOoBsoIOV PEPOC I} TO OUVOAO TNG OoPeIANG Tou. O KUKAOG
£PYACIOV TNG ETAIPEIAC ouvioTATAl KUPIWG anod ouvaAAayeC e peyAAouc Kal agionioTouC OIKOUG TOU E0WTEPIKOU e
MeyaAn MIGTOANNTIKN 1kavoTNTa. TN BACn QuTr) 0 NICTWTIKOC KivOUvVOC ekTINATal OTI €ival NEPIOPIGHEVOC.

H eTaipeia eAéyxel SIapkw¢ TIG analTROEIC TNG €iTE XwPIOTA £iTe KATA opada. H moAimikr) Tng eTaipeiag sivar va
ouvepyaleTal JOvVo Je a&IonIoToUC NEAATEC.

H Aioiknon Tng Taipeiag Bewpei OTI Ta XPNUATOOIKOVOUIKA NEPIOUCIakd OTOIXEIQ Ta onoia dev £XOUV anopelwBel o€
NponyoUUEVEG NUEPOMNVIEC €ival IKAvomoINTIKAG MNIOTWTIKAG noldTnTac. Kavéva and Ta XpnUATOOIKOVOMIKG
MePIOUCIAKA OToIXEld Tou eTalpeiag Oev €xel UMOOTeEl 0IAdNMOTE MOPQN MNIOTWTIKAG aocpdaliong (unobnkn,
evexupiaon kAn).
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Ta oToixeia Tou evepynTikoU Ta onoid €KTIOEVTAl Of MIOCTWTIKO KivOUVO KATA TNV nuEpounvia ava@opdg Tng
KaTaoTraong Oikovopikng ©&ang avahlovTal wg eENG:
Tooa oe € 31/12/2013 31/12/2012
Katnyopies Xpyu/kwv Xrotyeiwv
IMeddteg  wou  Aowméc  Eumopuég

) 8.374.340 8.576.754
Amnaunoelg
TQHS}GK(X dwbéoo Kol TOpOKE 43952 267176
1608 VVOLLOL
Xvvoro 8.813.862 8.843.930

34.4 Kivdéuvog peuoToTNTAG

O «kivduvog peuoToTNTAC dlaTnpeiTal o XaunAa enineda OIaTNPWVTAC enapkn OIaBECINA kal axpnoigonoinTa
NIOTWTIKA Opla ano Tpane(ika 10puyata. H etaipeia diaxelpileTal TIG AvAYKEG PEUOTOTNTAC TNG ME MPOCEKTIKN
napakoAolBnon TwWV XPEWV, TWV UMOXPEWOEWY TOU KABWC Kal TwvV NANPWH®OV MOU Mpaydaronolouvral
Kadnuepiva. O KivOuvog PEANOVTIKWV TAMPEIAKWY POWV (PEUCTOTNTAG) CUVOEETAI OTEVA HPE TOV KivOUVO KaANG
EKTEAEONG €pyou Kkal mpopnBeiag AOyw TnG TAMEIaKNG emBapuvong nou miBavov va npokUWel O€ MeEPINTWON
anoTuxiac ekTEAEONC Twv OpwV TNG ouUBacnc.

Kivouvog kalric ekTEAEoNS Epyou 1 rpounBsiac

H eTaipeia Aoyw TnG MAKPOXPOVIAC €UNEIPIAC TNG, TNG AuOTNPRG €MIAOYAC CUVEPYAT®YV, MPOMNBEUTWY Kal TG
OTevNG napakohouBnong peéow TnG dielBuvong EAéyxou kai Aiaopdahiong MoidTnTag autwy, dev ekTIBETAl OF
Meydloug kivdUvoug Ooov agopd TNV KaAr €KTEAECN TwV €pyaciwv kai npoundeiwv nou avadeTel, napaAnia
undapyel emiNAéov €EA0@ANION €vavTl TWV CUVEPYATWV-NPORNBEUTWY, KABWG anairouvTal and autouc Tpane(keg
Eyyunoeig (Kahng Ektéleanc, MpopnBeiag YAK@V KAM.).

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UNoXpemaswv TNV 31 AekeuBpiou 2013 yia Tnv €Taipeia availeTal wg €ENG:

Bpayvnp60eopeg Moxporpdfeopeg
apyétepa amd 5
Ioca oe € EVTOG6 ppvev 6 g 12 pmveg 1 €S €1 &
Bpayvrpd0ecpog Aaveispog 2.004.248 0 0 0
Eumopikég vroypedoeig 2.038.103 0 0 0
Yovoha 4.042.351 0 0 0

H avTtioToixn AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXpewoewv Tnv 31 AekepBpiou 2012 yia Tnv etaipeia
avahleTal wg /G :

BpayvrpéBsopeg Moxponpdifeopeg
apyoétepa amd 5
Ioca oe € EVTOG6 ppvev 6 g 12 pmiveg 1 €S €t &
BpayvrpdOecpog Aaveispog 2.076.840 0 0 0
Eumopiég voypedoeig 2.049.310 0 0 0
Yovora 4.126.150 0 0 0
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34.5 KivduvoG TAMHEIOK®OV PoWV Kal Kividuvog peTaBoA@v eUAoyng adiag AOyw HETABOA®V TwV
EMITOKIOV

Ta AsiToupyikd £€000a Kal TAPEIOKEG POEC TNC £TAIpEiac ival ouciwOWC aveEapTnTa and PETABOAEC TWV EMITOKIWY.
H etaipeia dev €xel onuavTikG PBpaxunpoBeoua 1 pakponpoBeopa £vioka Odaveld, oUTE ONUAVTIKEC EVTOKEC
enevouoElC.

O davelopog TG €Taipeiac oTto ouvoAo Tou Tnv 31 AekepBpiou 2013 avepyetar o € 2.076 xIA. kal apopd
BpaxunpoBeopo Oavelopo (kepdahaio  kivnong). (AvaAuTikOG mivakag Twv BpaxunpoBeopwv  daveiakwmv
UnNoxpewoswy napariberar otnv nap. 20 ).

O napakdTtw nivakag napouaialel Tnv guaiodnaia Tou anoTeAEOUATOG XProng kabwg kal Twv Idiwv KepaAaiwv Tng
€TaIpeiac o€ pia AoyIKn HETABOAN TOU ENITOKIOU TNG TGEEws Tou + 0,5 % | — 0,5%. (2012 : +/- 0,5%). O1 aA\ayEg
OTa ENITOKIA EKTIPATAI OTI KIVOUVTAI OE HIa Aoyikr BAcn o€ oxéon We TIG NpdoPATEG OUVONKEC ayopdc.

31/12/2013 31/12/2012
IMocd og € 0,50% -0,50% 0,50% -0,50%
Amotéhecpa, ypRong mpo eOpmv 10.021  (10.021) 10.384 (10.384)
KaBapn 6éon 7.416 (7.416) 8.307 (8.307)

Me Bdon Ta napandvw o Kivouvog anod Tn METABANTOTNTA TWV TIHWV TWV EMITOKIWV KPIVETAI APEANTEOC yia Ta
enineda Tng Taipeiac.

34.6 Mapouciaocn TwWV XPNHATOOIKOVOHIKMV MNEPIOUCIAK®DV OTOIXEIWV KOl UMOXPEWOEWV ava
Kartnyopia

a) Kivduvocg kaAng eKTEAEONC €pyou 1) Npouneeiag

MOBavoi kivduvol Mou PMNopEi va anoppéouv ano TIG EUMNOPIKEG CUVEPYAOIEG TNG ETaipeiag sival n kabBuoTépnon Tng
EKTEAEONC TWV AVAANPOEVTWV £pYWV KAl CUVEN®MG TNV ENIBOAN MOIVIKOV pNTPWV AOY®w aBETNONG TWV GUHBATIKWV
OpwV.

H Aoyw Tng pakpoxpdviag euneipiac TnG , TNG auoTnpnc €MAOYNG CUVEPYATWV, MPOWNBEUTAOV Kal TNG OTEVAC
napakoAoUBnoNG HEOW TNG WNTPIKAG ETaipeiag, eniruyxavel Tov neplopiopd nibavig €kBeonG oe peyaloug
KIvOUvouC 6oV apopd TNV KaAr eKTEAEON TwV pyaciav . EMnAéov unapxel eEaopAaNion &vavTi TwV OUVEPYATWV-
npounBeuTwy, KABWCS anarolvTal anod auTtouc TPANe(KEC eyyUNOEIG (KAANG EKTEAEONC, NPOPNBEIAc UNIKWOV KAM).

B) Kivduvol nou anoppeouv anod YEWNOAITIKOUC NapdyovTeg

H ETaipeia €xel avaAaBel, PEOW TNG UNTPIKNG ETAIPEiac, €pyo oTnv Zupia oénou undapyel Kivouvog yia Tnv ETaipeia
and yewnoAITIkoUg napdyovTe.

SXETIKA We Tn dpaoTnpidTNTa oTnV Zupia, gival oageg oTi n eTaipeia (WEow TG METKA) Oev £xel avalapel eubUvVeC
Kal kivdUvoug enevdutoU aMd autol¢ Tou katackeuaoToU. Mapd TauTa, n avaoToAr €pyaciwv yia KAnoio
d1doTnua, ol avaykeg ANWnG noAU au&nuévav PETpWV NPooTaaciac, n ENIPRKUVON TG napouaiac Jag ato ‘Epyo, ol
QUENUEVEC TIPEC TWV VAUAWV Kal aopaAioTpwV Kal YEVIKA Ol IDIQITEPEC OUVONKEG KATW and TIG OMoieg EKTEAOUME
onuepa To 'Epyo, €xouv au€nosl onuavTikd To KOOTOC OXI OMWG Ot PaBud nmou va €unodilel T GUVEXION TNC
EKTEAEONC avapévovTag acPaiwe TNy anolnuinar pag and Tov NeAATN yia OAEG TIG anodedelyPéveG unepdandaveg
nou uQIoTaueda yia AOYoug ekTOG euBUVNG Hag.
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34.7 MNapouciaon TV XPNHATOOIKOVOHIK®OV MEPIOUCIAK®OV OTOIXEIOV Kdl

KaTnyopia

UNOXPEMOEWMV ava

H avaAuon Twv XpnUATOOIKOVOUIK®V MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWV EXEl WG EENG :

Mocad oc €

Mny KvKlopoplaxd GToLyEia TOV EVEPYNTIKOD
Emevovoeis e Ovyatpixés Emyeipijoeis
Aowméc MakponpdOeopes omattmoelg
XUvoho

Kovkiopopiaka etorycio evepyntinov
XPNUOTOOKOVO LKA GTOYELD EVEPYNTIKOV GE
€0hoY™N 0&io LECH OTOTELEGUATOV
Eumopikés kot L01wég anautnoels

Tlehditeg Ko AOUTEG EUTOPIKES QAT GEL
Tapelokd 5100 £G1L0 Kol TAUEIK 1600 VVOLLLOL
Xvoro

AvELvoN YPNIETOOLKOVOHKAV VTTOYPEDCENDV
Iood o€ €

BpayvrpoOsouss vmoypeirocerg
Bpayvmpd0ecpieg o ovewés vmoypedoels
Eumopixés vmoypeiroerg

IMpopunOevtég & cuvaQeis VoY PedCELS
XUvoho

Iepapyia £0Aoyng agiag

31/12/2013 31/12/2012

3.000
91.743
94.743

8.374.340

439.522

8.813.862

31/12/2013

2.004.248

2.038.103
4.042.351

3.000
97.243
100.243

13.413

8.576.754

267,176

8.590.434

31/12/2012

2.076.840

2.049.310
4.126.150

H eTaipeia uioBéTnoe To Tpononoinuevo AMXA 7 «XpnUATooIKoVOUIKA Péoa: MvwoTonolnoeic». To avadBewpnuEvo
Keipevo anaitei enNinpdoBETEG YVWOTOMNOINCEIC avapopIika Ke TNV eUAoyn a&ia Twv XpNHATOOIKOVOUIKWY HECWY Kal
Tov KivOUVO peuoToTnTac. EIdIkOTEPA, OUMGWVA PE TNV €v AOYw Tporonoinorn, Ta kovdUAia kabe katnyopiag
XPNHATOOIKOVOUIKWY WECWV Tou IooAoyiopoU, mou anoTipwvTal oTnv €uloyn a&ia, Ba npeEnel yia okonoug
YVWOTOMOINCEWY, va TagivounBolv oTa kaTwli Tpia enineda, avaloya Pe Tnv noiotnTa TwV JedOMEVWV MOU
XpNOoILonoINenKav yia Tnv ekTiKNon TnG eUAoyng a&iag Touc:

- Eningdo 1: ivai ol TIPEC (XwPIC NPOTAPHOYEC) EVEPYOUC Ayopa

- Eninedo 2: npdkerral yia Ta dsdopéva nou eival aueoa r éuueca napatnpnoiya (observable) kal agpopolv Ta
gTolxeia npoc anotiunon (oTnv katnyopia auTr dev nepiAapBavovTal Ta oTolxeia Tou eninédou 1)

- Eninedo 3: eival 6edopéva Ta onoia NPokUNTOUV and eKTIUNOEIG TNG i01ag TNG enixeipnong kabwg dev undpyouv
napartnpnoipa dedopéva atnv ayopd

Ta xpnuaTtooikovopikd péoa Tng ETaipeiag, nou anoTipwvTal oTnv €0Aoyn aia, Ta&ivopoUuvTal oTa kaTwe! Tpia

enineda:
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XpNuoTookovouka crorysio og cvloyn afia

31/12/2013

Amotipnon og g0hoyeg agieg
ot MEN T TEPLOd OV
avVOQOPAS YPNOLULOTOLAOVTOGC:

Eninedo 1 Eminedo 2 Eninedo 3

XPNUOTOOWKOVOUIKA oTolEle o€ gohoyn oa&io

LM amoTELEGUATOV

XPNUOTOOIKOVOIKA 6TOVYEi0 6E gV A0y oia

0 0

31/12/2012

Eninedo 1 Eminedo 2 Eninedo 3

XPNUOTOOWKOVOUIKA oTolEle o€ gvhoyn oa&io

LEC® amoTeELESUATOV

0 13.413

Evtog Twv xpnoewv 2013 kai 2012 dev npayuaTtonoindnkav PETapopeg HeTa&l Twv Emnédwv 1 kal 2, evw Ogv
UNAapyouv XPnNHATOOIKOVOMIKA OTOIXEId ToU evepynTIKoU MOU EvTAcoovTal oTo €ninedo 3.

H AoyioTikr) a&ia Twv akOAoUBwWV XpNHUATOOIKOVOUIKWOV OTOIXEIWV TOU EVEPYNTIKOU Kal UMOXPEWTEWV BewpeiTal OTI

anoteAei dia Aoyikn nNpoogyyion TG euAoyng a&iag auTwv:

e EuNopIKEG kal AOINEG ANAITAOEIG
e Tapeiaka diabéaipa kal Tapelakd iooduvapa
e [1pouNBeUTEC KAl AOIMEG UNOXPEWOTEIC,

34.8 MoAITIkEG ka1 okonoi diaxeipiong kepalaiou

O1 aToxol Tng dioiknong 6gov agopd Tn diaxeipion KepaAaiou TnG Taipeiac eival va eEaopalilel Tnv 1kavoTnTa TNG
va ouvexioel Tn dpaocTnpioTnTa TG (going — concern). AuTO ENITUYXAVETAl EOW TNG e€aopAAiong Tng dIaThHPNoNG
nioToAnnTIKAG S1aBaduiong TnG eTaipeiac. EmnAéov, 101aiTepol aTOXOI TNG £TAIpEiac €ival kai n €§ao@aiion NG
IKavVOMoINTIKNAC MEPICUATIKAC anodoonG OToOUG PETOXOUG TNG KaBWE Kal N EKNANPWON TWV OpwV CUPBACEWY E TOUG

OUVAAAAOCOEVOUG,.

H eTaipeia napakohouBei To kepdiaio oTn Bacn Tou kaBapou daveioyoU (net debt). To kabapod xpéog yia Thv

xprion 2013 eival apvnTikd kal avaAUeTal wg £Enc:

Ioca o€ € 2013 2012

Yvvoro [6imv Keparaiov 1.795.303 1.678.764

Meiov: Topeoxd ddéoyia

KOl TOUEINLKG, 1603 VVOLLLOL -439.522 -267.176

KaBap6 Xpéog 1.355.781 1.411.588

XYvoro Idicv Keporaiov 1.795.303 1.678.764

MAéov: Advero, 2.004.248 2.076.840

Yvvoro Attacyolovpeveov Keq 3.799.551 3.755.604

KaBap6 Xpéog pog XHvoro

IBiov Keparaiov 4/10 4/10
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MoAITIk TnG dloiknong ival n diaTrpnon Tou daveliopol g XaunAd enineda kai n NPOo@Uyr O auTOV HOVO OTav
auTd KpiveTal avaykaio kai yia Bpaxu xpovikd diaotnua. H avaluon Twv avwTepw OeIKT®V OEiXVEl TNV ENITEVEN
TwV OTOXWV TNG dloiknong 6aov apopd TNV NOAITIKNA JIAXEIPIONG TOU KepaAdiou.

35. FeyovoTa HETA TRV NUEPOHNVIa avapopag TwV OIKOVOHIK®OV KaTaoTaoswv

Aev undpyouv UETAYEVEOTEPA TWV OIKOVOUIKOV KATAOTACEWV YeyovoTa, Ta onoia va agopouv Tnv Etaipeia, kai
oTa onoia sniBaAA\eTal avagopd anod Ta Aigdvn MpdTuna XpnuaToolkovopIikng Avapopdg (AMNXA).

Aenva, 21 MapTiou 2014

O MPOEAPOZ TOY 0] O MNPOIZTAMENOZ
AIOIKHTIKOY ENTETAAMENOZXYMBOYAOZ TQN
2YMBOYAIOY& -FENIKOZ A/NTHZ

OIKONOMIKQN
YMNHPEZIQN

&A/NQN ZYMBOYAOZ

IQANNHZ A. ANEZTHZ FABPIHA N.
MYTIAHNAIOZ XATZHMANATMIQTIAHZ KATIQPIHZ
>.599856/1997 X659234 X057670/2004.
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