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'ExBeon EAgyxou AveEapTnThg Opkwriig EAEykTpIag AoyioTpiag

Mpog Toug MeTdxoUG TNC Etaipeiag EAEMKA EMIMOPIKH TEXNIKH & TOYPIZTIKH A.E.

Ex8 £ni TV O1kovouikaV KaTaoTacewmy

EAEyEQpE Tig ouvnppéveg OIKOVOMIKEG KaTaoTaoelg TnG ETaipeiac EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH
A.E., o1 onoiec anmoteholvrar and TNV KATAOTAON OIKovOuIKAG Béonc ™G 31ng AekeuPpiou 2014, Tic
KaTaoTaoeic auvoAikol €1008MpaTog , peTaBoAdv 1Siwv KEQaAaiwv kal Tapgiak®y podv Tng XPNOEWE nou
€Ange TNV nuepopnvia auth, kaBwg kar nepiAnwn onpavTikmy AOYIOTIKGOV apx@v kal peBddwv Kal Aoinég
ENEENYNUATIKES NANPOPOpIEC.

EuBuvn Tng Aioiknong yia Tig Oikovopikég Karaoraoeig

H dioiknon éxer Tnv euBUVN yia TV KATapTion kai eUAOYN napouciaon auTdv Twv OIKOVOUIKWYV KAaTaoTATEWY
oUpgwva pe Ta AigBviy MNpdTuna XpNHAaTooIKOVORIKAG Avagopdc, onwe autd EXouv UIoBeTNBEl and Tnv
Eupwndikn ‘Evwon, énwg kai yia EKEIVEG TIG ECWTEPIKEC OikAides, mou n dioiknon kabopitel WG anapaiTnTec,
WOTE va kaBiorarar Suvati n KaTAPTION OIKOVOUIKMY KATAOTACEWY anaMaypevwv and ouoimdn avakpifeia,
nou oeiAeTal eiTe o€ andTn eite oe Adoc.

EuBivn Tou EAeykrn

H ik pag euBlvn eival va ekppacoupe YVWN €Nl QUTGV TWV OIKOVOMIKMY KATAGTACEWY HE Baon Tov EAeyxo
Hac. Aievepynoape Tov éAeyxo pag oUppWVa LE Ta Aigbviy NpdTuna EAéyxou. Ta npdtuna autd anairoly va
OUHHOPPWVOUAOTE HE KAVOVEC deovrohoyiag, kabug kar va axedidloupe ka DIEVEPYOULE TOV EAgyX0 LE OKONO
TV anokTnon ebAoync dlao@aMiong yia To €av ol OIKOVOUIKEG KATAOTAOEIC €ival analaypeveg and ouciddn
avakpipeia,

O €\eyxog nepidapBaver Bievépyeia diadikaoiwv yia Tnv anokKTNON EAEYKTIKAV Tekpnpiwy, OXETIKA UE Ta
nood Kai TiG YVWOTONOIATEIC OTIC OIKOVOUIKEG KATAOTACEIS, O) enmleyopieveg diadikaaieg Baailovral oTny kpion
ToU eAeykTR nepiAapBavopévng T EKTIHNONG TWV KIVEUVWY 0UGIhBOUC avakpiBelag Twv OIKOVOpIKMY
KATaoTAOEWY, NOU OMEINETal EiTE OE anam eite oe AaBog.  Katd T OlEvEpYEID QUTMV TWY EKTIROEWY
Kivdivou, o eeykTig efetaler Tig EOWTEPIKEG BIKAIBEG Mou oxeTilovral pe Ty Karaprion kai UAoyn
napouciaosn TWV OIKOVORIKGY KATAOTAGEWY TNG ETAIPEIAG, HE OKOMO TO OXESIAOWO gAeyKTIKOV Diadikaoimy
KaTaAMANAWV yia Tig NEPIOTACEIG, GAAG OXI PE okomo Ty EKPPAOT) YVAOUNG €N TNE anoTEAECHATIKOTATAC TWV
EOWTEPIKAV BIKAIBWY TG eTaipeiac. O ENeyxog nepiAapBaver enione Ty aloAdynon Tng kataAAnASGTNTAC Twy
AoyioTIkAV apx@v Kal pueBodwv nou XpnoiponoinBnkav kai Tou elAoyou Twy EKTIUACEWY nou &yivav and TN
dioiknan, kabwg kar aEloAdynon Tne OUVOAIKNG NAPOUCIAoNG TwV OIKOVOUIKMV KaTAOTATEWY.

MioTeboupe OTI Ta eleykTIKG TEKUNPIA MOU EXOUPE GUYKEVTPOIOEI sival ENApKN Kal kataMnAa yia T
Bepediwan Tng eAeykTIkAG Hag yvaunc.

Tvaun

Kata tn yvaun pac, ol OUVNUHIEVEG OIKOVOUIKEG KATAOTACEIC napoucialouv elAoya, anod Kabe ougIndn anoyn,
TNV olkovouikr B£on Tng Etaipeiac EAEMKA EMMOPIKH TEXNIKH & TOYPIZTIKH A.E. kard ™mv 31n
AekepBpiou 2014 kai T XPNHATOOIKOVOIKN TNG ENIBOCN Kal TIC TAWEIGKEC TNG POEG yIa Tr Xpron nou £Ange
TNV npepopnvia aut olpgwva pe Ta Aievi MpdTuna XPnHaToOIKOVOLIKNG Avagopac, 6nwe auta &xouv
uioBetnBei ano Tnv Eupwnaikn Evwon.
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B. 'EKOEIH AIAXEIPIZEQZ AIOIKHTIKOY YMBOYAIOY
Kupieg kai KUpior MéToxol,

To 2014 anotéleoe pia KouPiki) XPovid oTNV KATAOKeuaoTikh ayopd. Ma TNV EAEMKA, n xpovid auth
anoTéAeoe Xpovia npoondabelag SIaTNPACEWS TNE BECEWC NG TNV ayopd. O KUKAOG EpYAOIWV TNG KAEIOPEVNC
Xphoewg avi\be oe 21.838.264 évavmi € 13.396.459 TNG MPONYoUuevNG XpNoEwS onpeidvovTag augnon
kaTa 63% nepinou. H olkovopikn Bean Tng eTaipeiag eEakohoubel va sival IKQvoMoINTIKN Kal avravakAa tnv
OIKOVOQIKN 0TabepOTNTA KAl TIG UEAOVTIKEG NPOONTIKES TNC

Ta kepdn TG xproews Npo eopwv aviAbav ot 250.007 évavt € 136.545 NG NponyoUUEVNS XPrOEWC.
Znueiwveral oTi n Etaipeia Sev diaTnpei nAéov unokaTtaoTnua eni Tng odol A8 Biounxavikd TeTpaywvo Nob
omn  Oecoahovikn aAAa anoBrkn eni Tou 10° XAM odou Oea/knG —KiAki. To GVEKTEAECTO TV
Unoyeypaupevav epywv TnG eTaipeiag tnv 31.12.2014 avepyorav o 15,6 EKATOMUPIO EUPW.

MPOOMTIKEZ I'TA TH NEA XPONIA

H endpevn xpnon 2015 avapéveral va eival IkavonoinTikn yia Tnv ETaipeia.

MpoBAEneTal n ouppeToXf TNG Of peyaAa Texvika épya and Ta oroia avapéveral BeAtiwon Tou KUKAOU
EPYAOIWV TNG KAl TwV KEPS@Y TG, KaBAC Kal TV CUVEXION Twv EPYAoIV O £pya Tou eEWTEPIKOU.

Ta napandvw evraooovral T6oo oTo nAaioio Tou Baoikol uac OTOXOU Kal TG KaTeUBuvong Hag yia ouvexn
kaANIEpyeia kal avanTugn Twv cuvepyithv 600 Kal OTNV OTPATNYIKN ENIAOYR TNG ENEKTACTIG HAG OF VEEG AYOPEC,
Axopn oupgwva pe avalucelg , BeTikol pubpol avanTugngEQpooov CUVTPEEOUV Uia OEIpa and NapayovTec
Onwg , ol anoaceig nou 8a An@Bouv yia To dnpoaio XPEOG, N €EEAIEN TNG BNPOCIOVONIKNG NPOGApuoync, Kai
N €§ENEN Twv dlapBwTikwy PETAPPUBITEWY

H EAEMKA AE To 2014, péow Twv OTpaTnyIKGY TNG EMAOYMY, gviouoe TN Buvapikh TG NpomBnoE Ka
€0paiwaE TNV NAPOUsia TNG OTOV TOPED TWV EIBIKAOV TEXVIKMDV £pywv 000 Kal oTo £undpIo UAIKGY odonoiiac.

H eTaipeia napa 11§ SUOKOAEG OIKOVOUIKES ouvBnkeg Bewper 611 Ba SiaTnpnosl oraBepa To 2015
Ta Pacika OIKOVOMIKG TnG HEYEDn ,Evd OUHHETEXEI aVTAywvioTiKa oTig Siadikaoieg
dnuonpaTNoNg VEWV KATUOKEUAOTIKWY EPYWV TOU dnuociou kai 1Bi1wTIKOU Topea. MAPATONTES
AHMIOYPTIIAZ A=ZIAZ KAI METPHEIHEZ ENIAOZEQNN

H Etaipeia napakoAouBei Tig middoeig and Tn SpaaTnpioTnTa TNG HECQ and avaAuoT TPIGV BacIK&V TOPEWV:
(1) Tou Topéa Twv AIAXEIPIZHE EPIFQN, Onou svrdooovtal Ta gpya karaokeuwv MoAimikol 600 Kal
MnxavoAdyou Mnxavikol oTov Evepyeiako Topéa
(2) Tou Topga EMMOPIOY, 6nou evracoovTal of NwARCEIC UNKMY odonoliag-yequpornoliag kai ol onoisc
EKTEAOUVTAI and TiG anoBIKES TNV NepIOY TNC ©eooalovikng kal Tou AonponUpyou
(3) Tou Topéa MAPOXHEI YMNHPEZIQN, onou evrdooovral ol EPYATIEG ENIOKEWEWS EIDIKEUPEVOU
EPYATOTEXVIKOU MPOCWIKOU Yia GUVTAPNON TEXVIKMY £pYWV Kal EQApHOYT TWV UKWV EUnopiac.

H Evaipeia £xel wg noNmikn Tnv ouvexn afioAdynon Twv anoTEAECUATWY Kal Tng anddoor¢ TG oe pnviaia
Baon, We oKono TOV £YKAIPO Kal GNOTEAECHATIKS EVTOMIOPO TUXOV anokAioEwWY and Toug aToxous Kai Tn Afyn
avTioToIXwV JIOPBWTIKMY PETPWY.

AIAXEIPIZH KINAYNQN

Mapdyovreg XpNpaTOOIKOVORIKOU KIVSUVOU

Evjoieg oicovoukég karaotdoeis yio tn yprion ZeAidu 7 and 51
ard 1" lavovapiov éwg 31" Aexeufipiov 2014
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H Etaipeia exTifeTal og nepiopiopévo GacHa XpNUATooIKoVOpIKGY KIVOUVwV., O1 ouviBec Kivduvol oTOoUG
onoioug BewpnTika unayerai, eival kivduvor ayopdg (HeTaBolég 08 TUVAANGYHATIKES I0OTIMIES, ENITOKIO, TIHEC
ayopac), MoTwTIKG Kivduvog, KiVBUVOG PEUGTOTNTAS Kal KivOUVOC TUEIaKGY PodV.

To yevikd npoypaupa diaxeipiong kivaivwy Tng ETaipeiag oTidleTal TNy QvTIHETMRION TGV KIVOUVGV Kahng
EKTEAEONG TWV EPYACIV Kal agonioTiag kai opbrg ulonoinang Twv NPounBeidv Kal peTd TalTa Apeon
MPOTEPAIOTATA £XEI O MIGTWTIKGG KiVOUVOG Kal kaTdnV o1 KivBuvol ayopac.

Mpo Tng dievepyeiag Twv OXETIKOV ouvalaywv, AauBaveral £ykpion and Ta oTEAEXN Mou EXouv TO JIKAiwHa
deopeuong Tng ETaipeiag npog Toug avtioupBaidopévous. H  eraipeia ekTiBeTAl 0E  Dlaopoug
XPNHATOOIKOVOUIKOUG  KIVOUVOUG Kal WE ouvexn napakoAouBnon npoonaBer va npoBAeysl To eveEXOPEVO
TETOIWV KIVOUVWY Kal Va EVEPYNOEI EYKAIPA NPOKEILEVOU VA MEPIOPIGEOUY Of TUXOV ENINTWOEIC TOUC.

ZuvaAAaypaTikog kivduvog

O Kivduvog ouUVaAAayHaTIKGV ICOTIHIGY MpokUNTEl and ouvaAhayég pe neAATeg kal npopnBeutéc oe =.N. O
HEXP! Tdpa ouvaAhayég oe AoAdpio HIMA kai Zupiakr Aipa rou apopd nNpopnBeuTéC Kal EpyohaBoug pac atnv
Zupia, exouv BeTikn enidpaon yia Tnv eTaipeia pe dedopévn TV oTaBepr} yevika afia Tou Eupd Kai ™mv
UNOTIKNON QUTMY TWV VOUIOUATWV.

MoTwTikog Kiviuvog & kiviuvog peucToTnTag

H Etaipeia dev £xEl ONUAVTIKEG GUYKEVTPMOEIC MIOTWTIKOU KIVOUVOU.

O kukAog epyaciv Tng ETaipeiag ouvioTaTal kupiwg and ouvaayég pe peyaloug KATOOKEUAOTIKOUG OPIAQUC
0! onoiol GUVaMAaooovTal PE PEYAAOUG Kal aEIONIOTOUG Oikoug Tou EEWTEPIKOU & TOU ECWTEPIKOU LIE HEYAAN
MIOTOANNTIKY) IKavOTATA. TN BAON QUTH 0 MICTWTIKOG KIVBUVOG EKTINATAI OTI Eival PIKPOC Kai oUVapTaTar pe
TV BiwoiudTnTa QUTMY Twv opiAwy oTa nAaiola Twv dpAacTNPIOTAT®Y TOUC EVTOC Kal EKTOC EAAGSOC.

O «kivbuvog peuoToTTag Siatnpeital oe xapnAa enineda, SiaTnpdvrac enapkr SlaBicipa KAl Apeoa
PEUCTOMOINTING XPEOYPAPA Kal TPAne(KA MIOTWTIKA Opia.

Kivduvog Tapeiok@v powv kai kivduvog peraBoA@v eUAoyng afiag AOyw METABOAGY TV
ENITOKIWY

Ta AerToupyika £coda kal Tapeiakés poég TNG ETaipeiag sival ouoiwdme aveEapTnta and PeTaBoréc Twv
emTokiwv. H ETaipeia éxel diatnproel oTa idia enineda pe To 2011 Toug SavelopoUc TNG, BEV £XEl ONUAVTIKG
BpaxunpdBeopa ) pakponpoBeopa évroka SAvela, OUTE ONUAVTIKEG EVTOKES EnevOUOEIC.

AOHNA, ......[....../2015
O NPOEAPOZ A.Z.& A/NQN EIYMBOYAOZ

MYTIAHNAIOZ I, IRANNHZ

Etijolec okovoukés Karaotaoers yio ty ypHon Zeiioa 8 ano 51
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. ETHZIEZ OIKONOMIKEXZ KATAZTAZEIZ

Or ouvnppéveg Olkovopikeg KaTaoTaoeig eykpiBnkav and To AOIKITIKG SupBouAio NG «EAEMKA EMIMOPIKH
TEXNIKH & TOYPIZTIKH A.E.» omic 16.03.2015 «kai gxouv OnuocionoinBei pe TNV avaptnon Touc oTo
diadikTuo, oTn SielBuvon www.elemka.gr, onou kar Ba napapeivouv oTn di1abeon Tou enevduTikol KoIVOU yia
XPOVIKO BIA0TNHa TouAdYioTov névTe (5) eTdv and TNV NHEPOUNVIA TNG CUVTAEEWG Kal dNHOGCIONOIAGEWDC TOUC.
Enionuaiverar 611 Ta SnpocionoinBévra ouvonTIka OIKoVOHIKa gTOIXEIQ Kal MANPOYOPIEG NOU NPOKUNTOUY and
TIG OIKOVOIKEG KATAOTAGEIG, OTOXEUOUV OTO VA NAPAGKOUV GTOV avayvwoTn Jia YeviKn evnpEpwan yia Tnv
OIKOVOUIKI) KaTAoTAGT Kal Ta anoTEAEOHATA TN eTaipeiag, aAka dev napéxouv TV OAOKANPWHEVN EIKOVA TNG
OIKOVOUIKNG BEONG, TWV XPNUATOOIKOVOUIKGOY EMBOOEWY KAl TWV Tapiakav powv Tng ETaipeiag, olppuva pe
Ta AigBvr) MpdTUNG XPNEATOOIKOVOUIKAG Avagopag

Enjoic oicovopikéc xuraotdoeis yia ty ypron 2eldiva 9 ano 51
ano 1" lavovapiov écwg 31" Aexeufipiov 2014



»ELEMKA

PAE T R

A. KATAZTAZH OIKONOMIKHE OEZHE

MNood os € Inuy. 31/12/2014 31/12/2013
ENEPIHTIKO
Mn kuxho@opoilvra Eroneia EvepynTicos
EvowuaTeg AkvnTonomnoei 7 171.028 288.419
Enevdloeg Ze Quyarpikég Enikeiprioex: 8 3.000 3.000
AvaBalhopeveg popoloyikéc anamnoec 9 1.349.359 1.632.588
Aonég MakponpoBeopes Anamfaeic 10 94.562 91.743
1.617.948 2.015.750
Kuxho@opouv evepynTixd
AnoBéuara 11 767.707 575.876
NeAaTeg kal Aonég Epnopikéc Anamnoeg 12 10.183.975 8.374.340
Aoingg Anarhoeig 13 466.605 351.890
Aoind kukhopopolvra aTolxeia evepynTikol 13 7.520 4.121
XpNHATOOKOVOUIKG aToIKEla O elAoyn afia péow
anoTeENETUATWY 14 0 0
Tapeiaka dabeoa kal igodlvapa i5 1.448.055 439.522
12.873.861 9.745.749
Zgvoho evepynTIKOU 14.491.810 11.761.499
IAIA KE®AAAIA
1810 kepaAaia anodiBdpeva oToug HETO)OUG
MeToxXIKO Kepahalo 16 105.660 105.660
Aoind anoBspaTika i6 70.062 846.712
Kepdn/ (ZnuiEc) e véov i6 1.467.217 842.931
Zivolo WBinv keEpalainv 1.642.939  1.795.303
YNOXPEQZELE
Makponpo68eopeg unoxpemosig
AvaBaMopeves PopoloyIkEG UNoXPERTEIC 9 726.511 932.924
Y NOXPEWOEIG NAPOXWV MPOCWIIKOU AGYw ekodou and
TNV unnpeoia 17 46.330 23.924
Nonég pakponpoBeaueg npoBALyEic 22 80.000 80.000
Zivoho MakponpoBéopwy Ynoxpemoemy 852.841 1.036.848
BpaxunpdBeopeg unoypemosic
MpounBeuTég kal ouvagsic unoxpemoec i8 3.524,302 2.038.103
TPEXOUOEG (POPOAOYIKEG UNOXPEDOEIC 19 352.746 446.836
BpaxunpoBeapec Aaveiakéc Y noxpewoeiq 20 1.949.931 2.004.248
Aomneg BpaxunpoBETLEC UNoXPEDOEC 21 6.169.050 4.440.160
Zivolo BpaxunpdBecU®V UNOXPEM OEWY _11.996.029 8.929.347
ZUvoAo UnoXpeE® osw vV 12.848.871 9.966.196
Zovolo 1Biwv kepalainw v kai UNOXPEDCEN V 14.491.810 11.761.499
e O OUVOBEUTIKEG ONMPEIWOEIC anoTedolv  avandonaoTo HEPOG TWV ETACIOV  OIKOVOUIKGMV

KATaoTACEWY.

Enjoieg ocovouikés karaotdoeis yra xpiian Zedida 10 arxo 51

ard 1" lavovapiov éwe 31" Aexeufpiov 2014
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Mood oe € Inp. 1.1-31,12,2014 1.1 -31.12.2013
NwARoeic 23 21.838.264 13.396.459
KooToc nwAnfevTwv 24 (20.646.665) (12.134.725)
MikT0 KépSocg 1.191.598 1.261.735
Aoind £008a ekpeTAANEUONC 26 237.908 180.870
'Efoda d1aBeancg 24 (188.354) (147.594)
'EEoda Sioiknane 24 (760.210) (773.179)
Aoind £foda expeTaAeuanc 26 (51.058) (192.900)
AnoTeléouTa EKPETAANEUOTIG NPO GOpmY,

XPNPOTOBOTIKGDV KAl ENEVOUTIKAV anoTeEAEOPATOV 429,884 328.932
XpnuaTooikovopika éooda 27 229 439
XpnuaTooikovouika £5oda 27 (180.106) (192.826)
Képdn npo popwv 250.007 136.545
®opog ewgodnparog 28 (120.890) (30.297)
Képdn perd anod ¢ dpoug 129,117 106.247
IraBuiopévog apiBpoG HETOXMV o€ kKukhopopia 3.600 3.600
Baoika képdn/Znuia ava petoxr (Eupwypetoxn) 29 35,8659 29,5131
Képdn perda and @opoug 129.117 106.247

Aomna sewwodiparta perd and @opoug :
MNood nou dev avaTta&ivopolvral oTnv KardaoTaon
AnotehecpaTwv oe peTayeveéoTepe Mepiddoug

EnavexTiunon unoxpenoswy napoxav npogmnikol (19.960) 12.865
Avapalopevog papog eni TNE ENAQVEKTILNONC 5.190 (2.573)
Aond eicodnpara PETAG and PoOpouc (14.770) 10.292
ZUYKEVTPWTIKG cuvolikd eicodipara nepiddou pera

Ppopwv 114.347 116.539

o O OUVOBEUTIKEG ONUEIWOEIG anoTeAolv avanoonacTo pPEPOG TWV ETACIOV  OIKOVOUIKMY
KaTaoTaoEwy.

Enjoies omovopikés karaatdaers yia ty xpion Zeiioa 11 ano 51
and 1" Tavovapiov éa¢ 31" Askeufpiov 2014
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NELEMIK.

PMETKA

A. KATAZTAZH TAMEIAKQN POQN

12 prveg éwg 31 12 privec £mc 31

Toaages ENH: pekepBpiou 2014 AexepBpiou 2013

ll\gu;ougx IKEC SpaoTnPBTNTEG

KEpdn npo (popwv (ouvexIZopevec dpaoTnpIoTNTEC) 250.007 136.545

Mpooappoyes aTa kEpdn 30 88.992 326.242
338.999 462.786

MAgov / peiov npocappoyic yia HeTaBOAEC

Aoyapiacp®v kepalaiou kivnong fj nou

OXETILOVTOI UE TIG ASITOUPY IKEG dpaoTnpidTNTEG

Meiwon / (alEnon) anoBepdrwy (191.831) (9.892)

Meiwon / (al&non) anarrmoewy (1.822.108) 60.864

(Meiwon) / algnon unoxpedoewv (Mnv Tpanedv) 3.144.043 173.320

(AUENaN) / peiwon Aoinav Aoyapiaopiv

KUKAOQOPOUVTOG EVEPYNTIKOL 12,956 8.124

Meiov:

XpewoTikoi ToKoI kai ouvagr) £Eoda katapAnuéva (183.250) (190.418)

KaraBAnuévol gpopol (230.244) (57.561)

ZUvoAo elopowv / (expov) and Aemroupy IKEG

SpaoTnpoTnTES (a) 1.068.565 447.223

|Ensv6|.rr||<e'g 8paoTNPIOTNTES

AYOpa evowpaTwy kal GUAwY nayiwv nepioudiakdy

OTOIXEIWV (30.982) (8.125)

Elonpageig and nwAnoeic evomparwy kai aiAwy nayiwv

OTOIXEIWV 96.500 -

Tokol elonpayBévreg 229 439

Zuvolo eiopoav / (exkpo®v) and ENEVOUTIKEG

SpacTnpoTnTES (B) 65.748 (7.686)

[Xgnugloaglmg' ¢ SpaoTnPIOTNTEG

EEopAioeic Saveinv (50.000) (75.000)

Mepiopata NANpwBEVTa O PETOXOUS TNG HNTRIKAC (84.002) (192.191)

Zuvolo elgpoav / (exkpowv) and

XpnparodoTikég SpaoTnpidTnTe (Y) (134.002) (267.191)

Ka8apn al&non / (peiwon) oTa Tapeiaka

SiaBcoipa kal IsodUvapa nepiddou

(@) + (B) + (V) 1.000.311 172,347

Tapeiaka Sia8ioipa kai wodlvapa évapEng

XORoNG 439.523 267.176

Z/A ova SwBEoipa TnG eTaipiag 8.222 -

Tapeiaxd Swbéoa kai wodUvapa ARENG xpiong 1.448.055 439.523

* O1 OUVOBEUTIKEG ONUEIMOEIC aNOTEAOUY avandonacTo HEPOG TWV ETNTIWV OIKOVOUIKOY KATAOTAGEWY.

Erijoiec omovouikés xaraotdoes yio g xpioy Zedioa 13 and 51
and 1" lavovapion éws 31" Aekepfipion 2014
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E. ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
1. Fevikég nAnpo@opieg yia Tiv Eraipeia

H «EAEMKA AE» £dpelel otnv ABrjva. Ta ypageia Tng Etaipeiag BpiokovTal aTto Mapouot, atnv 086 ApTémdog 8.
Zkonog Tng Etaipeiag gival To undpio ulikayv odonoliag kai n eKTEAEDN TEXVIKAOV EpywV.

H ETaipeia givai Buyarpikr) Tng sionypévng oTo XenuariaTiipio A&ikv ABnvav eTaipeiac «<METAAAIKAL KATAZKEYAI
EAAAAOZ A.E», e kataoTamikh €dpa ortnv EMada, kal ta oikovopikd oToixeia ™G <«EAEMKA AE»
NEPINGUBAVOVTAI OTIG EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG HNTPIKAC TNC, HE Tn pEBodo TNG OAIKAg
evoroinong. EmnAéov, n etaipeia Sev ouvracoe EVOMOINUEVEG OIKOVOUIKEG KATAOTAOCEIC yia TOUG AOYOUG nou
avagépovral otnv § 4.1.

O1 ETACIEG OIKOVOUIKEG KATAOTACEIC yia To £10G 2014 (o1 onoieg kai nepiAapPavouy OUYKPITIKG OToIXEIQ yia Tn
Xprion 2013) eykpibnkav anod To A.5. oTiG 16/03/2015. Avagépetal 611 oI napolioeg OIKOVOIKEG KATAOTACEIC
TeAOUV Und TNV OpIOTIKY &yKpION TNG TakTikig levikng Zuvéleuang Twv peTdxwv. EminpdobeTa To BI0IKNTIKO
oupBoUAio anogacioe va pn diavepnsi HEPIOWA, OTOUG HETOXOUG, WOTE va &xel TAUEIOKN PEUOTATNTA N ETaIpEiq,
kal va unopei va avavemoel Tunpa Tou HnxavoloyikoU eEonAiopol Tng, MOTE va avraneEéAde: OTIG QVAYKEC TV
uno avaAnyn £pywv.

H un diavopn) pepiopiatog TeAei und Tv EYKPION TNG Npooexolc TakTIKAC levikng Zuvéheuanc,

2. ®uon ApaoTnpioTATAOV

O1 oTpatnyikoi Topeig oToug onoioug dpacTnpionoisiTa n EAEMKA AE civar ol e€nic:

> Epnopio uNikav odoroliag — (spédpava, appoi, uhika ONUAvoEWG 036V, UAIKA YEpuUponoliag K.a. )
» Eidika Texvika épya (npoévraon yepupav).
» Mapox uNNPEoIRV (EEEIBIKEULEVO NPOGWNIKO ouvTrpNONG épywv & TonoBéTnang UNIKaV)

H Etaipeia eival iSiaitepa avraywvioTiki oTov TOPEQ TWV UAIKGV odonoliac kal Twv ik TEXVIKOV EPYWV pE
EEEIDIKEUPEVO NPOTWNIKG Kal EIBIKA pnxavApaTa NPOEVTATEWC,

H noAuetng epneipia o Bépara MPOEVTacEwG & UANIK®V odonoriac £dwae ornv Etaipeia Tn duvatotnTa va kivnBei
Suvapika aTov TUyKeKpIpévo Xmpo.

3. MNAaioio kATAPTIONG OIKOVOUIKAOV KATAOTATEWY
3.1 AfAwon cUPPGPPWONC

Or Oikovopikeg Karaotdaoeig Tng Etaipeiac ™G 31nG AexepPpiou 2014 nou kaAUnTouv Tn xpnon and Tnv 1n
Iavouapiou €wg kal Tnv 31n AekepBpiou 2014 eival oUpQWVEG pe Ta AiBv MpodTuna XpNHATOOIKOVOUIKNAG
Avapopag (AMXA) nou éxouv ekdoBei and Tnv Enimponny AieBvav AoyioTikdv NpotUnwy (IASB), kabw¢ kar Twv
Aigpunveimv Toug, o1 onoleg £xouv ekBoBei and Ty Enirponn) Eppnveiag Mpotonwy (IFRIC) kai £xouv ul0BeTNBE
and Tnv Eupwnaikn 'Evwon péxpr Tv 31n AekepBpiou 2014. Eniong, ol ev Adyw Oikovopikég Karaoraoeig €xouy
KATapTIoTE BAOEI TNG ApXIiG TNG TUVEXIONG TNG dpaoTnpioTnTag (going concern).

H etaipeia  epappdler 6ha Ta Aiebvy AoyioTika MpoTuna (AAM), Ta Abviy NpoTuna XpnHaTOOIKOVOUIKNAG
Avagopag (ANXA) kai TG Alepunveiec Touc nou EXOUV €Qapuoyn oTiG epyaciec Tng. O OXETIKEG AOYIOTIKEC
NOAITIKEG, NepiAnyn Twv onoiwv napoucialeral NapakaTw oTn onuEiwon 4, £XOUV EPAPUOOTE! LiE GUVENEIQ OE OAeg
TIG NapouaialOUEVES MePIOBOUC,

3.2 Nopopa napouciaong

To vopiopa napoudiaong eival To Eupd (vopioua TNG XWPAg TnG £8pag TnG pNTpIKAG Tou Opilou) kai dAa Ta rogd
napouoialovral oe XINAdEG Eup, exTOC Qv avapepeTal dIaPopeTIKA.

Evijotes otkovouixés karaotéoerc yio xpnon Zelida 14 and 51
and 1" Iavovapiov éwg 31" Aexeufpiov 2014
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3.3 Xpfon ekTipnoswy

H ouvran Oikovouikav Kataoraoewy olppuwva pe Ta AMNXA anaitei TN XPNON EKTIPNOEWY Kal TRV AoKnan Kpiong
KaTa TNV €Qapuoyn Twv AOYIOTIKOV apyiv ™G Etaipeiag. Kpioeig, napadoxé kal eKTIAGEIC TNC Aioiknane
ENNPEATOUV TO MOCO OTO OMOI0 ANOTIUAVTAl OpPIoPEVa OTOIXEIQ TOU EVEPYNTIKOU KAl UMOXPEMOEIC, TO MOTO NOU
avayvwpiGeTal kata Tn didpkeid TG XpRonG yia oplopéva £ooda Kal ekoda, kabwg Kai TIG NAPOUCIAlOPEVEC
EKTIUNOEIG YA TIG EVOEXOHEVEG UNOXPEWOEIC.

O1 napadoxeg kal o1 eKTIUROEIG agloAoyouvTal og ouvexn Baom kal CUPPWVA PE TNV I0TOPIKA Eynelpia Kal aioug
napayovTes, cUUNEPIAGPBAVOpEVMY NPOTBOKIGY Yia TNV €KBaon HEMOVTIKOV YEYOVOTWY nou BewpolvTal Aoyika
KATw ano TIG UPIOTANEVEG CUVBRAKEC, O EKTIUAOEIC Kal Of napadoxeq auTég apopolv oTo pEANOV Kal ¢ ouvéneid,
Ta NpaypaTika anoteAéopara eival mBavo va SlagoponoiolvTal anod TouG AoyIoTikoUg unoAoyiopoug,.

3.4 AAAayn] oTIG AOYICTIKEG NOAITIKES

ZTig OIkovopikeg KaTaoTaoeig £xouv TnpnBsi ol AOYIOTIKEC MONITIKEG MOU XPNoIHonoINBnKkav yia va KaTapTioTouv ol
Otkovopikeg KataoTaoelg TG xpriong 2013, npooapuoopévay e vea MpoTuna, kal TIG avaBewphoeic eni Twv
MpoTUnwy nou enitacoouy Ta AMXA (BA. napaypago 3.4.1).

3.4.1 Nea NpéTuna, Aigpunveieg, AvaBewpioeic kal Tpononoinoeig upiaTapevyv MpoTinwy Ta onoia
£xouv TeBei o 10XU ka1 £xouv UIoBETNBEI and T Eupwnaikr) ‘Evaon

O1 akoAouBeg Tporionoifoelg kai Aieppnveiec Twv AMXA €kdoBnkav and To ZupBoUAio AIEBVGV AoyIoTIKOV
MpotUnwv (IASB) kai n e@appoyn Touc Eeivai unoxpewTikl and Tnv 01/01/2014 1§ perayevéoTepa. Ta
onpavTikoTEpa MpoTuna kai Aleppnveieg avapépovTal akohouBuc:

o AMNXA 10 «Evonoinpéveg OikovouikéG Kartaoraoeig», AMXA 11 «SyAuata Ynd Kowod ‘EAeyxo» (Joint
Arrangements), AMXA 12 «['vwoToNoINOEIG ZUPKETOXGV 0 AMES OVTOTATES», AAT 27 «ATOHIKEG OIKOVOUIKEC
KataoTaoeic» kai AAMN 28 «EnevdUoeig oe Suyyeveic kal Kovonpagiec»

Tov Maio Tou 2011 To IASB £Etdwoe Tpia véa MpdTuna kal OuykekpIdEva Ta AMXA 10, AMNXA 11 kai ANXA 12. To
AMXA 10 «Evonoinpéveg Oikovopikég KaTaoTaoeig» avageper éva povTéro gvonoinong nou kaBopilel Tov éAeyyo
w¢ TN Baon yia TRV evonoinon GAwv TWV TUNWY enixelpioewv. To AMNXA 10 avTika®ioTa To AAN 27 «Evonoinuéveg
Kal ATopikeg Oikovopikég KataoTaoeig» kai Tnv MEA 12 «Evonoinon — Oikovopikeg Movadeg Edikol Zkonol». To
AMXA 11 «Zxpata Yno Kovo EAeyxo» kaBopilel Tic apyéc avapopikd Tnv XPNHATOOIKOVOIKN MANPOMOPNON Twy
HEA@V nou ouppeTéxouv og évav Kovd Aiakavoviopd (Joint Arrangement). To AMXA 11 avrikaBioTd To AAM 31
«ZuppeToxec oe Kolvonpagiec» kai T MEA 13 «Anod Kovol EAeyxopeveg Olkovopikég Movadeg — Mn NopiopaTikec
Zuvelopopeg and MéAn piag KoivonpaEiac». To AMXA 12 «M'vwoTonoinoelg ZUPPETOXWY 0 GAAEG OVTOTNTECH
OUVEVGVEL, ENNAOUTICEl Kai avTikaBioTd TIG anaiThoeiC YVWOTONOINCEWY yia TiG BuyaTtpikéc, TIC and Kovou
EAEYXOLIEVEG EMIXEIPNOEIG, TIG OUYYEVEIC ENIXEIPATEIC KAl TIC PN EVOMOIOUPEVEG EMIXEIPAOEIC. QC OUVENEID TwV
avwTépw vewv MpoTlnwy, To IASB eEédwoe eniong To Tponononpévo AAM 27 ME TiTAO AAM 27 «ATOpIKEG
Owcovopikeg KaraoTaoeig» kai To Tpononoinuévo AAM 28 pe Titho AAM 28 «Enevdloeiq oe Zuyyeveic kai
Kovonipagiec». Ta npdtuna dev éxouv enidpaon oTig ETAIPIKES OikovopikéG KataoTaoelc.

00nyog MeraBaaong: Evonoinuéveg Oikovopikeg KataoTaoelc, Sxfuata Yno Kowd ‘EAeyxo, MvwoTonoiroeic
ZuppETOXWV 0 aMeg OvTOTNTES (Tpononomaelc oTa AMXA 10, AMXA 11 kai AMXA 12)

Tov Iobvio Tou 2012, To IASB npoéBn oTnv ev Adyw £kdoon n onoia Napéxel DIEUKPIVIOEIG avapopika WE TIC
HeTaBaTikég diaTagelq Tou AMXA 10. Or TPOMOMOIACEIC NAPEXOUV ERINAEOV npooBeTeq BIEUKOAUVOEIG KaTd Tnv
peraPaon oTa AMXA 10, AMXA 11 kai AMXA 12 peibvovTag Tic anarTroeig NApoxnG NPOCAPHOCHEVIWY TUYKPITIKMDY
NANPOPOPILY POVO KATA TV NPONYOUMEVN GUYKPITIKR NEpiodo. EmnAéoy, avagopika e TIG YVWOTONOINOEIS yia [N
EVOMOIOULEVEG ENIXEIPNOEIG, O TPONOMOINOEIC aaipollv Tnv anaitnon napouadiaong CUYKPITIKAG NANPopopnonc. O
TPOMonoInoElg dev £xouv ENIBPAcN OTIG ETAIPIKEG OIKOVOUIKES KaraoTdoeic,

Etijotes oikovopuréc xaraotdoers yia wy ypijon Zehida 15 ano 51
aré 1" lavovapiov éwg 31" Aexeufipiov 2014
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*  EnevBumikeg OvromTeg (Tpononomozic ata ANXA 10, AMXA 12 KAI AAN 27)

Tov OkT@Ppio Tou 2012, To IASB npoéfn oTnv £xdoon Tpononoifoewy ota AMXA 10, AMXA 12 kai AAT 27. O
TPONOMOINOEIG EXOUV EQPAPHOYF OTNV KaTnyopia «EnevduTikég OvroTnTEG». To IASB xpnoiponolei Tov 6po
«EnevduTikeg OVTOTNTEG yia va avagepBsi oe doec dpacTnpionoioUvTal anokAEIOTIKG OTAY ENEVOUTN KepaAaiwy
yia Tig anodooeig and Tnv unepatia Tou kepahaiou, yia €1000nHa anod enevdUosi 1 kai Ta duo. O1 ENEVOUTIKEG
ovToTNTEG B0 Npénel va atlohoyolv Tnv anddoon Twv EnevOUoEdhY TOUug e Baon tTnv €bhoyn akia. STnv v Adyw
Katnyopia pnopolv va cupnepiAngBoly ETAIPIEG IDIWTIKWY ENEVOUTIKGV KEPAAaiwy, opyaviopoi diayeipiong
ENEVBUTIKGY KepaAaiwy, 1BIWTIKG ouVTaEIOBOTIKA Tapeia, KpaTIKA ENEvOUTIKA Kepahaia kal Aoind enevBuTIKA
kepahaia. Opileral, we eEaipeon oTic anaitioeig Tou AMXA 10 OXeTIKA PE THV evoroinon, OTI ol EMEVOUTIKEG
ovTOTNTEG Ba emipeTpolv OUYKEKpILEVEG Buyatpikég oTnv sUAoyn afia péow anoteAeopdTwy Kkal dev Ba Tig
gvonoioly, napabETovTag TIG anapaiTnTec yvwoTonoinaeig. O Tpononoinoel; dev €xouv ENidPaan oTic ETAIPIKEC
Otkovopikég Kataoraoeic,

o Tpononoinoei; oto AAM 32 «Xpnuarooikovopika Méoa: MNapouciaon» - ZUPYNQIoHOG XPrHATOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU KaI XPNLATOOIKOVOIKMY UNOXPEDOEWY

Tov AekepBpio Tou 2011, To IASB npogPn aTnv £xdoan Tporonomaewy Tou AAM 32 «Xpnuaroolkovopika Meoa:
Mapouciaon» npokelpévou va napacyel OIEUKPIVIOEIG OXETIKA HE TIG anaItiogig Tou MpoTunou yia TIG NEPINTWOEIG
OUHYNQIOHOU  XPNHATOOIKOVOHIKMY GTOIXEIWY TOU EVEPYNTIKOU Kai XPNHATOOIKOVOUIKWY UMNOXPEWOEWY OTHV
KardoTtaon Oikovopikig ©€ong. O Tpononoinoeig Sev £xouv enidpaon oTig eTaIpIkEG OIKOVOIKEG KaTAoTACEIC,

° Tpononoinon orto AAMN 36 «Meiwon Tng A&jag ZToixeiwy Tou EvepynTikoU» - TvwoTonolfoelc yia To
AvakTAGIpo Moad Mn-XpnpaTooIkovopikay ZToIEiwY Tou EvepynTikoU

Tov Maio Tou 2013, To IASB npoéBn oThv ékdoan Tpononoinonc nEPIOPITpEVOU akonol aTo AAN 36 «Meiwon Tne
Aiag Zroixeiwv Tou EvepynTikoU», H napoloa TpoMmonoinon opilel TG yvwoTonoifgel nou Ba npénel va
NPayHaTonoiouvVTal avagopika e TO avakTAGIHO Nood evog OTOIXEiOU TOU EvepyNTIKOU MOu €xel UNOOTEI peiwon
NG agiag Tou, £av auTd To Noad BacileTal otV gUhoyn aia peiov Ta kdoTn NWARGNC. O TPONONOINTEIG JEV ExOuv
€nidpaon oTiG ETaIPIKEG OIKOVOpIKEG KaTaaTAOEIC

e Tpononoifoeig oto AAM 39 «Xpnuartooikovouika Méoa: Avayvopion kai AnoTipnon» - AvTikataoTaon
napaywywv kai avacToAr] TG AOYIaTIKAG avTIoTABHIONG

Tov Iolvio Tou 2013, To IASB npotBn ornv £kDOON TPOMOMOINOEWY MEPIOPICHEVOU TKonol oTo AAM 39
«Xpnuatoolkovopika Méoa: Avayvpion kai AnoTipnon». O aTdxoc Twv NPOTEIVOHEVWY TPONONOINCEWY Eival N
eioaywyn piag e5aipeong nepiopiopévou okonol, avaQopika pe Tnv avaoToAf] TnG AoyIOTIKAG avTioTaBuionc,
oUPPWVa WE TIG apxég Tou AAM 39. Tuykekpipéva, EQOoOV NANPOUVTal CUYKEKPIPEVEG NpolinoBéceic, npoTelveral
Hia egaipeon OTav o avTioupBaMOpEvOg EvOC napaymyou nou Exel NpocdIOpIoTEl WC HECO avTioTauiong,
avrikaBioTatar ano évav kUpio avTIoUPBAMOpEVD, wC anoTéAeopa aAayGv OE VOHOUG 1) KAVOVIOLOUG. IXETIKN
eaipeon Ba nepidapBaveTal kai oto AMXA 9 «XpNHATOOIKOVOIKG Méaa». OI TPOMonoIfoeic Sev éxouv enidpacn
oTIG ETaIPIKEG OIKOVORIKEG KaTaoTATEIC.

4. NMepiAnyn InpavTik®dv AoyioTIKGOV MOAITIKGV

4.1 Evonoinon

H EAEMKA AE, evowpaTtiveTal pe nooootd ouppeToxic 83,50%, oTic OIKOVOMIKEG KATAGTACEIG Tou Opilou ThE
METKA AE pe Tnv peBodo Tng nArpoug evonoinanc.

Ouyatpikég: Eivalr OAeg o1 eTaipeieg (oupnepizapBavopivov Twy OIKOVOHIKGWV OVTOTATWY €1dikol okonol) nou
dioikoUvTal kal eEAEyxovTal, Gpeoa f Eupeca, and aihn eTaipsia (UnTpikn), €iTe pe TV KaToOxX TNG NASIOYNPIAC Twy
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dikawpaTwWY WHpou TG eTaipeiac oTnv onoia gyive n enévduon, &ite, 0t nepinTwon nou Bev KATEXETAlI TO
NAEIOYNPIKO NAKETO TWV PETOXWY, PETA and cuppwvia Tne eTaipeiac HE TOUG UNOAOINOUG PETOXOUG TNG ETAIPEIAC
oV onoia £yive n enévduan. AnAadr, BuyaTpIkES gival ol ENIXEIPNOEIG NAVW OTIG OMOiEG aokeital EAeyXoc and Tnv
pnTpIKn. O1 BuyaTpikeg evonolotvTal NARPWC (OAIKN gvonoinon) pe Tv pEBodo Tng eEayopdc and TNV nuepopnvia
Mou anokTaTal o £Aeyxog €n’ auT@v kai navouv va evomoloUvTal and Tnv nUEpopnvia nou TéTolog £Aeyyog dev
upioTara.

EZaipéoelg and Tnv evonoinon enevdloswv ot BuyaTpikic eTaipieg: H pnTpikn eraipeia dev anaiteital va
NApoucIAGel EVONOINPEVES OIKOVOMIKEG KATAOTAGEIC POVOV Kal Ldvov £QoToV;

() n id1a n pnTpikn eTaipeia katéxetal €8 oAokAfpou and AAAN eTaipeia f KATEXETQI PEPIKWG AnG AAAn OIKOVOUIKN
oVTOTNTa Kal ol Aoinoi IBIOKTATES TNC, oupnepIAapBavopEvwy ekeiviv nou dev €xouv Bikaimpa WHpoU, Exouv
evnpepwBei 0TI N uNTpikn eTaipeia dev Ba kaTtapTioel EVOMOINKEVEG OIKOVOHIKEG KATAOTACEIC kal Jev Exouv
avTippnosig en’ autou,

(B) o1 xpewoTikoi i guppETOXIKOl TITAOI TNG PNTPIKAC ETaIpeiac Sev dianpayparevovTal dnpoaia (0e eyxwpio N
al\odanod XpnuaTioTApIo ] OE EEWXPNUATIOTNPIGKY Gyopd nou OUHNEPIAGUBAVE! TOMIKEG KAl MEPIPEPEIAKES
QYOpEG),

(Y) n pnTpikn eTaipeia dev exer unoBaAer olTe BpiokeTal ot Siadikaoia UnoBoAnG TwWV OIKOVOUIK®MY KATACTACEMY
TNG OE EMITPONN XPNUATIOTNPIGKMY ouvaAAay@v 1 GAAN BIOIKNTIKA apXr) MPOKEINEVOU VA EKBMOEI TITAOUC
onoiaodnnoTe kartnyopiag oe dnudoia ayopd Kai

(8) n Tehkn n onoiadnnoTe evdidpecn WNTPIKA ETalpeia TNG MNTPIKAG ETAIPEIAG SNUOCIEUEl EVOMOINUEVEC
OIKOVOPIKEG KATAOTACEIG Mou éxouv ouvTaxBei oUppwva pe Ta Aigbvry MNpoTuna  XpnuAToOIKOVOUIKAC
MAnpogpopnong.

H etaipeia epninTer oTnv nepinTwon (3) kal w¢ ek ToUTOU eV CUVTATTE EVOMNOINPEVEG OIKOVOIKEG KATAGTATEIC,

4.2 Meratponn EEvou vopioparog

Ta oToIXEIQ TWV OIKOVOUIKMY KATAGTAGEWV TNG ETAIPEIAC ENLETPOUVTAI BaCEI Tou VOIOHATOG TOU NPWTEUOVTOC
olkovopikoU nepiBaAAovTog, aTo onoio Aerroupyei n ETaipeia («AerToupyIko voupiopa» ),

Oi oIKOVOUIKEG KaTaoTAoEIG napoucialovrar oe Eupd, nou eivar To AEITOUPYIKO VOPIOHA Kal To vOuIopa
napouoiaong Tng pNTpIkng ETaipeiag kai GAwv Twv Buyatpikdy Trc.

O1 ouvaMayeq oe Eva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKG VOPIOHA LE T XPAGN TWV ICOTILIGV NOU IoYUOUY
KaTa Tnv nUEPONNVIa Twv auvalhayov.

Képdn kar Inpiég and cuvaMAaypaTikég Siapopéc o onoiec npokUnTouY and TNV ekkabapion TETowY ouvahliaywy
KaTa v SIGpkeIa TG NepIdBOU Kal and TNV PETATPONA TwV VOUIOUATIK®Y aToIXEIwV nou ekppalovral oe Eévo
VOpIOHa pE TIG IOXUOUCECG I0OTILIEC KATA TNV nNuepopnvia 1ooAoyiopol, kataxwpouvtal oTa anoteAéopara. O
OUVaAAaYHATIKEG BIAQOPEG AN W VOUIOPATIKG OTOIXEIG NOU anoTipdVTal aTAV guhoyn agja Toug, Bewpolvral wg
THAKA TNG ebAoyNG agiag kal cuvenae kaTaxwpolvTal Briou Kal o1 SIaPOPEC TNC gbAoyng agiag. H Eraipeia kata To
€106 2014 dev eixe ouvalhayeg os Eévo vopiopa.

4.3 EVOQUOTEG QKIVITOMNOINOEIG

Ta nayia gToIXEia TOU EVEPYNTIKOU ANEIKOVI{OVTAI OTIC OIKOVOIKEC KATAOTACEIC oTiG agjieg KTAOoNG Toug fj oTIg agiec
TEKPAIPOPEVOU KOOTOUG, OnwG auTtd npoadiopioTnke BAc eUAOYwY afiov kaTd TV nuepounvieg peTdBaonc, peiov,
KaT" apxnv TIG OUCOWPEUPEVEG ANOOBECEIG kai BEUTEPOV, TUXAV ana§iwoelg Twv nayiov. To k6aTOG KTAONG
nepIAaPBaver OAeG TiG GECA ENIPPINTEEG BANAVEG Yia TV AndKTNGT] TWV GTOIXEIWV.

MeTayeveoTepeg Bandveg avayvwpilovral oe enal&non TG AoyioTikng afiag Twv evowpdTtwv naviov i wg
EexwpIoTO nayio pdvov gav eivar niBavod Ta peAhovTika OIKOVOUIKG OQEAN va eiopelicouv aThv eTdipeia kal To
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KOOTOG TOUG pnopei va enipeTpnBei afidnioTa. To KOOTOG EMICKEUMY KAl OUVTNPACEWY avayvwpiletal oTa
anoteAéopata 6Tav npayparonoiolvral.

Or anooBecels Twv AAAWV OTOIXEIWY TV EVOWMATWY nayiov (nAnv oikonédwv Ta onoia Gev anooBévovrar)
unoloyilovTal pe TNV oTabepn pEBodo péoa aTnv W@ENIPN {wi] TOug Nou Exel WG EERG:

- Kripia 5 &m
- Mnyavoloyikdg eEonhiopoc 9-12 £mn
- AuTokivnTa 5-7 ¢mn
- Noinog egonhiopog 4-7 €

O weNpeg (wEG TWV EVOWUATWY nayiwv UNokevTal ot enaveEETaon oe kABE nuepopnvia IcoAoyigpou. ‘OTav ol
AoyioTikéG aEiEG TWV EVOWUATWY aKIVNTONOINOEWY unepBaivouv Tnv avaktioiun agia Toug, n Siapopd (anopsinon)
avayvwpileTal apeoa wg £5080 oTa anoTeAéopara.

Kata Tnv nwAnon evowupdTwv akivaTonoifoewy, ol dlagopeg peTall Tou TIUAWATOG nou AapBaveral kal TG
MoyioTiKAG Toug agiag kataxwpouvral wg kéPdn f npiec oTa anotehéoparta. TEAOG, OTAQV O EVOMMATEC
QKIVI|TONOINCEIG anoTIPAVTal oTIG eUAOYEG akieg Toug, To Tuxdv aNOBENATIKG aVaNpooapuoyAc nou unapyer ota
idla kepaAaia kata TRV NWANON, HETAQEPETAl OTa KEPDN EIC VEOV. O ENIOKEVEG KAl OUVTNPACEIG KaTaywpouvTal
oTa €5oda Tng nepIGdou nou apopouy.,

Or 1Bionapayopeves EVOMUATEG aKIVITONOINOEIG aToIXEIoBETOUY NPOGBRKN OTo KOOTOG KTAOEWS TWV EVOMUATWV
akIvnTononoewv og agieg nou nepidapBavouv To Gpeco kOoTog pioBodooiac Tou NPoOoWNIKOU, NMOU CUMHETEXE
OTNV KaTaokeur| (avTioTOIXEG EPYODOTIKEG EICPOPES), KOTTOG AVAAWBEVTMY UAIKMY KAl GAAG VEVIKA KOOT.

4.4 Anopcinon Agiag Mepiousiakav EToIxeiwv

Ta oToixeia Tou evepynTikol nou £xouv anpoadidpioTn wpEALN Lwh Sev anooPévovTal kai UNOKEIVTAI OE EAEYXO
anopeiwong £TNoiwG kai OTav KAMoid yeyovoTa KATadeikviouv OTI N MoyioTikiy afia pnopei va pnv sival
avakTAoipn. H diapopd peTa&l Tng AoyioTIKAC agiag kal Tou kaBapol avandoBeoTou NOooU kaTaxwpeiTal oTa
anow\aouam Ta oToixeia Tou evepynTikoU Mou anooBEvovTal UNBKEVTAI O EAEYXO QMOUEIWONC NG akiag Toug
oTav unapyouv evOEIEEIC 6TI N AoyiaTiki agia Toug dev Ba avaktnBel. H avakTion agia givar To peyaAUTepPo nood
HeTagu Tng kaBapng TiuMg ndAnong kai Tng agiag xpAong.

H Cnuia Aoyo peiwong Tng agiag Twv oToixeiwv Tou evepynTikoU avayvwpileTal and Tnv enixeipnon, otav n
hoyioTiki agia Twv oToixEiwy authy () TnG Movadac Anuioupyiag Tapsiakwv Powv) sivar peyaAiTtepn and To
QVAKTAOILO NOTO TOUG,

KaBapn agia naAnong Bewpeitai To nood and Tnv ndAnon evoc aToixeiou Tou gvepynTikoU OTa NAgioia piag
apgpotepoBapolg cuvarhayri aTrnv onoia Ta pépn éxouv MANPN yV@on Kal NpooxwpoUV OIKEIOBEAMG, PETE and Tnv
agaipean kabe npoobeTou Apecou KkooToug diGBEONC Tou neplouoiakol aTolxeiou, evw, a&ia xpnong eivai n
napoUoa agia Twv EKTINMUEVMY HEAOVTIKGOV TAUEIOKMV POMYV NOU aVapeveTal va eiopelioouy oTnVv enixeipnon ano
TN XPNon VoG NEpIOUCIakol oToixeiou kal and Tnv SIABEST Tou OTO TEAOC TNG EKTIHWHEVNG WPEAILNG {WNC ToU.

4.5 XpnUarooIKOVoIKG HEoa

XpNHATooIKoVopIKG HEDO eival kaBe clpBaocn nou dnuioupyel &va XpPHATOOIKOVOUIKO OTOIXEIO EvepynTIKOU O pia
ENIXEIPNON Kal pig xpru.lcnomxovoumr'] UMOXPEWON 1 €va OUPMETOXIKG TITAO Of i GAAN enixeipnon. Ta
XpnHavooikovopikd péoa Tng ETaipeiag Tagivopolvral 0TIG napakaTw Katnyopieg He PAon Tnv ouaia Tng oUpBaong
Kal TOV OKONO YIa TOV Ofoio anokTnénkav.
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Xpnparooikovopika oToIXeia anoTipGpeva oty eUAoyn afia Toug pEow THG Kartaoraong
AnoteheopdaTwv XpRong

MpOKETal yia XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU  IKAVOMOIoUV onoladnnoTe and TIC NApakaTw
npoUnoBEceic:

e XpnUaToOIKOVOUIKG GTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI Yia ENopIkoUE okonouc (cupnepiAapBavovTal Ta
napaywya, eKToG and ekeiva nou eival kaBopiopéva kal ANOTEAEOWATIKA PECA QVTIOTABMIONS, AUTA fou
anokTouvTal f dnuioupyolvTal pe okond TNV NWANON N TNV €navayopd Kal TEAOC auTa nou anoTEAOUV
HEPOG £VOG XapTopuAakiou and avayvwpiopéva XpnHaTooIKovopika péaa).

e Kara tnv apxiki avayv@pion opiteTal and Ty nixeipnon wg oToixeio nou anoTipdTar otV eUAoyn atia, pe
avayvapion Twv petaBohwv oTnv Katdotaon AnoTeAeopdTmv XpAonc.

AAGVEIO KOl aNaITHOEIG

MepiapBavouv pn napaywya xpnHATOOIKOVOUIKG OTOIXEI EVEPYNTIKOU pE OTABEPEC ) NPOGBIOPICHEVES MANPWLEC,
Ta onoia dev dianpayuaTelovTal O EVEPYEG ayopEg. TNV kaTnyopia auTh Sev nepidapBavovral a) anaiTroeig ano
npokataBolég yia ayopd ayaBwv f unnpeoiv, B) analtioei nou £xouv va kavouv pe SoCOANWIEC POpwV, ol
onoieg £xouv eniBAnBei vopoBeTikaG and To kpdTog, y) oTIdANoTE Sev kKaAUNTETal and cupBacn GOTE va Sivel
Bikaiwpa oTny enixeipnon yia Ayn HETPNTAV | GAMWV XpnHATOOIKOVOUIKAMV AayimV OTOIXEIWY.

Ta Adveia kai ol anaitioelg NepIAaPBAvVOVTaI OTO KUKAOQOPOUV EVEPYNTIKOG, EKTOC and exeiva pe AAEEIC
HeyaAliTepeg Twv 12 pnvav and Tnv nuepopnvia iooloyiopol. Ta Teheutaia oupnepizapBavovral oTa Hn
KUKAO(QOPOUVTa OTOIXEIQ TOU EVEPYNTIKOU.

AiaBéoipa yia nwANon XpnHAaTOOIKOVOHIKE OTOIXEIQ EVEPYNTIKOU

MepihapBaver pn napdywya XpnHAaToOIKOVOUIKA NEPIOUTIKA OTOIXEIa Ta onoia eite npoodiopilovTal oe auThAVv TV
katnyopia, ite dev pnopouyv va svrayBolv o€ kanola and TI AVOTEPW.

Zn ouvexeia, Ta SiaBéaipa npog NAMANCN XPNHATOOIKOVOHIKG NEPIOUTIAKA OTOIXEIG anoTidvTal oTnV Aoyn atia
TOUG Kal T OXETIKA kepdn 1) {npiEG kaTaxwpolvTal oe anoBepatikd Twv 1Biwv kepahainv Péxpl Ta oTolxeia auTd
va nwAnBouv i xapaktnpioBolv wg anopeiwpéva. Kata tnv ndAnon fi 6Tav xapaktnpiobolv we anopeiwpéva, Ta
kepdn N o {NuiEG PETa@EpoOVTal OTA anoTeAéopaTa., ZnuiEG QMnoMEIwONG Mou £xXouv avayvwpiobei gra
anoTeAéopaTa dev avTIOTPEPOVTAl HECK ANOTEAECHATWY.

O ayopeg Kal of NWANCEIG Twv enevBloewy avayvwpilovTal kata Tnv nuepopnvia Tng ocuvaMayng nou sival kai n
nuepopnvia nou n Etaipeia deopeletar va ayopdoel 1 va nwAioel To oToixeio. O enevOUCEIC apyika
avayvwpifovral oTnv gbAoyn akia Toug nAgov Twv ApEca ENIPPINTEWY oTn cuvalayr danavayv, pe ekaipeon doov
apopa TIG Gpeca enpPINTEEG 0TN ouvalayn dandveg, yia Ta oTolxela ekeiva nou anoTipdvTal oty ebAoyn atia
TOUG pe peTaBoAég oTa anoTeAéopata. O1 enevdUoEIg SiaypagovTal 6Tav To SIKAIWPA OTIG TAPEIaKES POES and TiC
enevduoeic Ayel 1 petaPiBaleTal kai n eTaipeia €xel peTAPIPaceEl oudiwdmG GAOUG TOUC KIVOUVOUC Kai TIC
avTapoIBEg nou ouvenayetai n 1IB10KTHoia.

Ta daveia kal anarTnoelg avayvwpifovTal aTo avandoBeoTo koaTog Baoel Tng PeBOSou Tou Npayparikol eniTokiou.

Ta npaypaTonoinpeva kai pn npayparonoinpéva képdn f {npieg nou npokunTouv and Tig peTaBoAés T ebAoyng
agiag TWY XPNHATOOIKOVOUIKMV NEPIOUCIAKWY GTOIXEIWY ANOTIWMKEVA OV UAOYN afia Toug We peTaBoAéc oTa
anoTeAéopara, avayvwpilovtal aTa anoTeAéopaTa TRV NEPiodo Nou npokUNTouV,
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O1 ebloyeg aEleq TwWV XPNUATOOIKOVOHIKMY MEPIOUTIAK®Y OTOIXEIWV Mou eival SlanpayuaTeloiya Ot evepyolc
ayopeg npoadiopifovral and TiG TPEXOUTES TIHES {RTnonG. Ma Ta pn dlanpaypateloipa oToixeia ol e0Aoyeg afieg
npoodiopifovral pe TNV XpAON TEXVIKWY anoTipnong, 6nwg avauon npdo@aTwv GuvaMaydy, CUYKpIoIGY
gTolXeiwv nou dianpaypaTedovTal Kal NPosEOQANCN TAPEIaKMY PomV.

O1 pn dianpaypaTeloIpol OE EvepyO ayopd CUUHETOXIKOI TITACI Mou £xouv TaElvounbei oTnv kaTnyopia AigBéoipa
npoG NWANCT XPNHATOOIKOVOMIKA OTOIXEIQ Kal Twv onoiwv n eUAoyn afia dev eival duvatov va npoodIopPIOTEl e
afionioTia anoTIPVTAl OTO KOOTOG KTAGNG TOUC.

Ze kaBe npepopnvia avagopag N ETaipeia ekTIUG Qv UNApXOUV QVTIKEIMEVIKES EVBEIEEIC Nou va odnyolv oTo
OUHNEPACHA OTI TA XPNHATOOIKOVOHIKA MEPIOUDIAKA OTOIXEIQ £XOUV UNOOTE! anopeiwor. Ma PETOXEC ETAIPEILV MOU
gxouv TagivopnBei wg XpnuaTooikovopika aToixeia Siabéoiua npog ndAnon, TETola EvOEIEN ouvIaTA onupavTikn
naparetapevn peiwon Tng ebAoyng aiag oe oxéon pe TO KOOTOG KTMOEWG. Av OTOIXEioBETeITal anopeiwon, n
OWPEUPEVN OTa idia kepahaia Znpia nou eival n Siagopd peTakl kdOTOUC KTHONG Kai eUAoyNC agiac, HETAPEPETAI
oTa anoTeAEopara,

4.6 AnoBtpara

To k6oTOG Twv anoBepatwv nepidapBavel OAeg TiG dandveq nou npayuatonoibnkav yia va @Bdcouv Ta
anobepara oty napoloa Béon kai kaTAoTAON, Ol Onoie gival dpeoa anodoTée oTnv napaywyiky diadikaoia,
kabg kal Tov kaTaANAO Kai OXETICOUEVO PE TNV NApaywyr LEPOG TWV YEVIKMV £E65wV, BACITOLEVO GTAV KAVOVIKY
SuvapIkoTNTA  TWV MNApPaywylk@v —EyKAaTaoTaoswv. To KOOTOG Twv anoBepdtwyv  Sev nepihappavel
XPruaTooikovouika £€oda.

Tnv nuepopnvia tng Kataoraang Oikovopikig Ogong, Ta anoBEPaTa anoTILMVTAl aTo XapnAGTEPO Tou KOOTOUG ) TNV
kaBapn) pevoTtonoifoiun agia. H kaBapr peucTonoifoiun atia ivai n ekTIENUEVN TIUA NMANOAC OTAV auvnBiouevn
riopeia Twv £pyact®yv TnG enixeipnang peiov onoiadnnoTe oxeTika £Eoda NwANonG.

4.7 EPnopIKES anaITROEIG

O anaitioeig and neAaTeg kataxwpouvTal apyika oTnv UAoyn afia TOUG Kal PETAYEVEOTEPA AMOTIHMVTAI OTO
avandoBedTo KGOTOG XPNolLonoivVTag TNV péBodo Tou anoTeAsouaTikol emimokiou, peiov Tnv npdPAewn yia
Heiwon TG agiag Toug. ZTnV NepiNTWOoN nou n avandoBeaTn agia fj To KOOTOC EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU
unepPaivel TV napotoa akja, TOTE To OTOIKEIO QUTO ANOTINATAI OTO AVAKTAGIHO NOCO auToy, dnAadn oTn
napouoa agia Twv HEAOVTIKGY POGV TOu MEPIOUCIaKOU GToIKEIOU, N onoid unoAoyiZeTal pe BAON TO NPAyuATIKS
apxikd ENITOKIO,

H oxerikr {nuia peTapéperal aneubeiag ota anoteMéopata xpnong. O1 Znuiég anopsiwong, dnAadl dTav unapye
avTIKeipEvIKn EVOEIEN OTI n ETaipeia Bev eival o B£on va eionpagel GAa Ta nood nou ogeilovTal e PACH Toug
cupBarikolg 6poug, avayvwpilovral oTa anoTeAéopaTa.

4.8 Tapsiaka diaBéoipa kal I008Uvapa TaPeIak@V SiaBeoipwy

Ta diabeoipa kal 100dUvapa SiaBegipwv nepiAapBavouy Td HETPNTA oTnv Tpdnela Kal oTo Tapeio KaBAS nionc Kal
TIG BpaxunpoBeopeg enevdlgelq UYNANG PEUTTOTNTAS, ONWE Ta NPOIOVTA TNG ayopdc XpRKAToC Kal ol TPANEJKES
karaBeceg. Ta npoidvTa Tng ayopdg XpAKATOG Eival XpNHATOOIKOVORIKA GTOIXEId TOU EVEPYNTIKOU MOU GROTIHGVTA
oTnv ebhoyn afia PECW TNG KATAOTAONG anoTEAEOPATWV.
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4.9 MeToyik0 KE@aAaio

‘E€oda Ta onoia npaypatonomnBnkav yia Tnv £kdoon PeTox@v epgaviovral PETA TNV a®aipeon Tou OXETIKOU
@opou €10001PaToG, Ot peiwon Tou npoidvTog TG ékdoonc. Ta £Eoda Ta omoia oxeTifovrar Pe Tnv £kdoon
HETOXMV Yia TNV anokTnan ENIXEIPRTEWY NEPIAAUBAVOVTAI OTO KOGTOG KTHGNG TG ENXEIPNONC NOU ANoKTATaL.

Kata Tnv anékrnon Siwv petoxmv, To kataBAnbév Tiunua, oupnepIAaPBavopEVWY Kal TWV OXETIKOV danavav,
anelkoviGeTal PeIwTIKa Twv I18iwV Kepahaiwv (anoBepaTiko unép To ApTio).

Kara v 31/12/2014, n etaipeia dev €ixe 0TV KATOXN TNG iBIEC PETOXEC,

4.10 ®opoloyia sicodnpartog & avaBalAopevoc popog

H eniBapuvon Tng nepiddou e @odpoug eioodnpartoc anoteAsiTal anod TOUG TPEXOVTEG (POPOUG Kal TOUG

avaBaAépevoug popoug, SnAadr Toug Popous 1 TIC POPOMOYIKEG EAAPPUVTEIG NOU OXETICOVTAl HE TA OIKOVOUIKG

OMEAN Mou npokUNTouv oTnV nepiodo aAa éxouv Ao katahoyioTei f§ Ba kaTtaAoyioToUv and TIC (POPOAOYIKEC

apxég o€ BIaOPETIKEG NEPIODOUG. O POPOC EI0OBNPATOC avayvwpileTal oTov AOYapiaopo TwV anoTEAECHATWY TNC

NepIOBOU, EKTOG TOU QPOPOU EKEIVOU MOU apopa ouvahhayég nou kataxwpnBnkav ancubeiac oTa idla kepdhaia,
oTnv onoia nepinTwon kataxwpeitar aneubeiag, katd avaoyo Tpdno, oTa idia Kegahaia.

O1 TpexovTeG @Opol €i0odnuarTog nepihapBavouy Ti PpaxunpoBecpes UMOXPEWOEIG f KAl AnaITHOEIC MPOC TIC
ONUOCIOVOHIKEG apxEG Mou OXETI(ovTal pE TOug MANPWTEOUG POPOUG ENi TOU (POPOAOYNTEOU EICOBRAUATOS TNC
nePIGAOU Kal of TUXOV NPOCBETOI POPOI EITODNHATOC MOU APOPOlV NponyoUHEVEC XPHOEIC.

O1 TpexovTeg POpoI ENIHETPOUVTAI CUNPWVA HE TOUG POPOAOYIKOUC CUVTEAEDTEC Kal TOUG (POPOAOYIKOUG VOHOUG
nou EpappoZovTal oTiG BIaxEIPIOTIKEG NEPIGBOUG PE TIG Onoieg oxeTi(ovTal, Pacilopeva oTo (POPOAOYNTED KEPDOC
yia 7o €106, ‘ONeg oi aMayéq oTa BpaxunpdBeopa Qopoloyika OTOIKEId TOU EVEPYNTIKOU f TIG UMNOXPEWOEIC
avayvwpilovTal cav pépog Twv PopoloyIKGV EEOBWY TNV KATACTAGT ANOTEAECUATWY XpPNone.

O avaPaMopevog popog icodnpaTtog npoodiopileral Pe TNV PEBOdO TNG UNOXPEWONC NOU nPOKUNTEl and Ti¢
NpoowpIves diapopeg PETAED TG AoyioTikiig agiag kal TG popoAoyIKAE BAGTC TwWV OTOIXEIWY Tou EVEPYNTIKOU Kal
TwV unoxpewoewv. AvapBaAAoLEevoG Popog icodnpaTog dev AoyileTal edv NPOKUNTEN ANo TNV apyIKr avayvwpion
oTolXEiOU EvepynTIKoU 1 naBnTikol oe cuvaAayh, EKTOG EMIXEIPNMATIKAG OuvEvwonc, n onoia OTav EYIVE N
ouvahAayr Bev ennpeace olTe To AoyIoTIKG OUTE TO POPOAOYIKO KEPDOC ) {npia.

Or avaBaMOpEVEG POPONOYIKEG aNaITNOEIG KAl UNOXPEMOEIS anoTImvTal pe Baon TOUG (POPOAOYIKOUG OUVTEAEOTEC
nou avapéveral va epappooTolv aTnv nepiodo kard Tnv orola Ba SiakavovioTei i anaiton fi N unoxpéwon,
AapBavovTag undwn Toug QopoloyIKoUG GUVTEAEDTEG (Kal (popoAoyIkoUC VOWOUC) nou £xouv TeBsl o ioxU
OUCIAOTIKA 10XUOUV WEXPI TNV nuepopnvia Tou Iooloyiopol. S& nepinTwon aduvapiac oapolc npoodlopIoHoU Tou
XPOVOU avagTpoPG TWV MPosWPIVMY SIapopmy pappOlETal 0 QOPOAOYIKOC OUVTEAEOTNG Nou IoXUEI KaTA TAV
ENOUEVN TNG NUEPOHNVIag Tou IooAoyiopol Xpran.

O1 avaPaAopeveg QopoloyikéG anaiThoeIq avayvwpilovTal katd Tnv £kTaon oTnv onoia 8a UNApEE! HEAAOVTIKG
PopohoynTéo kEPSOG yia TNV Xpnoiponoinon TnG npoowpiviG dlagopds mou dnuioupyei TNV avaParopevn
(popoAoyIKn anaitTnon.

O avaBaMopevog QOpog €1005APATOG avayvwpileTal yia TIG NPoowpIvEC BIAPOPEC MOU NPOKUATOUY and
enevbUoelq o€ BuYaTpIKES Kal CUVOEDEWEVEG ENIXEIPAOEIC, JIE €EQipEON TNV NEPINTWON NOU N AVACTPOMH TWV

Enijoiec oicovouikés karaotdoeic yia ™ ypron 2ehida 21 ano 51
amd 1" Iavovapiov éwg 31" Aexeufpiov 2014



»ELEMKA

PAETHS

npoowpivay dlagopv eAéyXeTal and Tnv eTaipeia kai givar mBavo OTI ol NPooWPIVEC diapopéc Sev Ba
avaoTpa®olv oTo NPoPAENTO PEAAOV.

O1 nepiogoTepeG aAaYEG OTIG avaBaMOLEVES (POPONOYIKEG QNAITACEIC | UNOXPEWOEIC avayvwpilovral oav éva
KOMHATI Twv @opoloyik@v €EOBwY OTNV KATAOTAOT AnOTEAEOUATWV XPRonG. Movo autéc o petaBoléc oTa
OTOIXEIQ TOU EVEPYNTIKOU f TIG UNOXPEWTEIG Mou ennpealouv TiG npoowpivés Siagopec avayvwpilovral kateubeiay
oTa idla kepahaia TnG eTaipeiag, ONWG N enavekTipnon Tng aiag Tng akivnTne nepiousiac, £xouv WG anoTéAeopa
TNV OXETIKA ahAayn oTig avaBalAOpEVES POPONOYIKEG aNaITATEIS 1| UNOXPEWOEIC VA XPEWVETAI £VAVTI TOU OXETIKOU
Aoyaplaopou Tng kaBapng BEong,.

4.11 NapoxEég 6To NPOCWMIKO

(a) Bpaxunpo6Beopeg napoyEg

O1 BpaxunpoBeapeg Nnapoxég Npog Toug epyalopévous (ekTog and napoxeg ARENG TNG EpYAsIakiC oxEanc) ot Xphua
kal o€ eidog avayvwpilovral we £5odo oTav kabioTavrar dedouleupéves. Tuxdv aveEdPANTO NOod KATaxwPEITal WC
UNOXPEWON, EV® OF NEPINTWON Mou TO Nogd nou Ndn kaTaBAABNKe unepPaivel To NOCO TwV NAPOXMV, N
enixeipnon avayvwpilel To unepPaAov nood we oTolxEio Tou evepynTikol TN (NponAnpwBév £E050) pbvo katd
TNV €KTAON nou n nponAnpwpr Ba odnynoer oe peiwon HEAMOVTIKOV NANPWHMY f OE EMOTPOPI.

(B) Napoyég peTa Tnv £€0d0 and Tnv unnpecia

O1 napoxeg WeTa TN AREN TNG anaoxoAnong nepiAapBavouy epanat anolnUIHoElq cuvTaEiodOTNONG, CUVTAEEIC Kal
GAAEG napoxeg nou kataBaAlovral oToug epyalOpeEvous WETA TV AREN TG anaoxoAnong wc avraiAaypa Tne
unnpeociag Toug. O1 unoxpemoeiq Tou Opilou yia mapoxég ouvtagioddTnong agopolv TGO NPoypauMaTa
kaBopiopevwv  el0popdv 0600 kal mpoypdupara kaBopiopévwv napox@v. To BeSOUAEUPEVO KOOTOC TwV
NPOYPAUMATWY KABOPITHEVWY EICPOPMY KATAXWPEITal WG £5000 oTnV nepiodo mou agopd. Ta mpoypdaupata
ouvTagodoTNoNG nou UIoBeTOUVTal anod Tov ‘OpIA0 XPNUATOdoTOUVTal £V HEPE! PETK NANPWHAV O AOMANIOTIKEC
ETAIPIEG f) OE KPATIKA KOIVWVIKG acpaloTIKa 18pupara.

° Mpoypappa KaBopIoHEVMY EITPOPHV

Ta npoypappata kaBoplopévwy EI0QopmY apopolv TNV KataBoAn eopopwv ge Ao@alioTikolc Dopeic (M.
Topupa Kovwvikmv AGpaNioewy), HE anoTEAECHA va pnv avakUATEl VOUIKR Unoxpéwor Tou OpiAou o€ nepinTwan
nou To Kpariko Tapeio aduvatei va kataBaAAer oUvragn otov ao@aMilopevo. H unoxpéwon Tou epyodoTn
neplopiferal oTnv karaBoAr Twv epyodoTIKAV £l0@opv oTa Tapeia. H nAnpwTéa elogopd and Tov 'OpiAo ot éva
npOypapua kabopiopEvmy EI0QOPMY, avayvwpileTal WG UNOXPEWON WETA Kal TNV apaipeon Tne EI0QOpAc mou
kaTaBAnBnke, ev ol SeBOUAEUPEVEG EIOPOPEG avayvwpilovTal we £éE0Bo oTa anoTeAEopaTa TS XpRonG.

° Mpoypappa kaBopiouévwy napoxmy

ZUppwva pe Tov N.2112/20 ka1 4093/2012 n Evaipeia kataBaiel oToug epyaldpevous anolnuidoeic eni andAuanc
N anoxwpnong Adyw ouvragiodotnong. To Uyog Twv kataBaldpevmy noomv anolnuiwong eaptaTtal and Ta £
npoinnpeoiag, To UOwog Twv anodox@v kal Tov TPOMO anopdkpuvonG and Tnv unnpeocia (andAuon N
ouvragodoTnon). H Bepehiwon SikaibpaTog CUPHETOXMG OE auTa Ta npoypdupara, Baciletal ouvhBwe oTa Xpovia
npolnnpeoiag Tou unaANAou péExpl TNV ouvTakiodoTnon Tou.

H unoxpewon nou avayvwpiletar otnv Kataoraon Oikovopikig G£0NMG yia Ta NPOYPAPPATA KaBOpIoPEVWY
napox@v anoteAsi Tnv napoloa agia TG unoxpéwong yia Tnv KaBopiopévn napoxn peiov Tv ebAoyn afia Twv
OTOIXEIWY TOU EVEPYNTIKOU TOU npoypaupatog (anoBepatikd and Tic kataBoAéc oTnv ac@aNioTikn ETalpia) Kai Tic
peTaBoAEg mou npokUNToUV and onoiodNMoTe avaloyioTikd kEPdog / {nuia kal To kGGTOC TNG npolinnpeaiac. H
deopeuon TG kaBopiguEvNG Napoxng unoloyileTal eTnaiwg and aveEapTnTo avaloyioTh HE TN Xprion TN HeBodou
NG NPoBePANuEVNG MICTWTIKAG Povadog (projected unit credit method). MNa TRV npoeEdpAnan Tng xprone 2014 To
EMIAEYPEVO ENITOKIO akoAouBel Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To oroio kal Bswpeital
OUVENEG NPOG TIG apxeg Tou AAI 19, dnAadn €ival Baciopevo og opodAoya avTioTolKa we NPOC TO VOUIoHA Kal Tnv
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EKTIUWWEVN DIGPKEIQ OE OXECN HE TIG NAPOXEG MPOC TOUG EpyalOUEVOUC, ONWCE Kal EVOEDEIYHIEVO VIO PAKPOXPOVIEG
npoBALWEIC.

Eva npoypappa ouykekpipévwy napoxmv kaBopilel pe Baon BIAQOPEC napapiTpous, onwe n nAikia, Ta £mn
npolnnpeoiag, o PIoBOG, TUYKEKPIMEVES UNOXPEWOEIG yia kaTaBANTEEG Napoxés O MpoBAEWEIC Moy agopolv Ty
nepiodo nepIAapBAvovVTal OTO OXETIKG KOGTOG MPOCWNIKOY OTIG CUVNMUEVEG ANAEC KAl EVONOINPEVEC KATAGTATEIC
anoTeAeopaTWY Kal ouvioTavTal and To Tpéxov kal NapeAddV KOOTOG UNNPESIAC, TO OXETIKO XPNUATOOIKOVOUIKO
koaToG, Ta avahoyiaTika képdn N Inuigg kal TiG Gnoleg MBaveg npooBeTeq eMBapUvoeic. Avagopikd pe Ta Hn
avayvwplopeva avaroyioTika képdn r {nuiég, akoloubeital To avaBewpnpévo AAM 19R, To onoio nepiAapBaver pia
OE£1pa and TPONOMOINTEIG OTNY AOYIOTIKT) TWV NPOYPAPHATWV KABOPITUEVMY NAPOXMY, METAEY AWV

- TNV avayvwpion Twv avaloyloTIk®v Kepdav /Ny aTa Aoind ouvolikd £00da kal Tnv opIoTIKN eEaipeon
TOUG anod Ta ANOTEAECHATA TNG XPAONC,

. TN PN avayvopion NA£0V TwV AVaPEVOPEVWY anodOoEwv TV enevOUCEWV TOU npoypappaToc oTa
anoTeAéopata TG XpnongG aMd Tnv avayvipion Tou oxeTikol TOKou £ni TnG kabapric unoxpéwong/(anaitnonc)
TNG NApoxnG unoAoyiZopevou Bacer Tou NPoEEO@ANTIKOU EMITOKIOU MOU XPNOILONOIEITAl yia TNV EMPETPRON ™mg
unoxpéwang KabopIopEVWY Napoxwy,

= TNV avayvwpion Tou KOOToug Mpolnnpeciag oTa anoTeAéopata Tng XPRONG TNV VWPITEPA €K Twv
NUEPOHNVIGY TPOMoNoiNonG Tou NPOypApMaTog f OTav avayvwpileTal n oXeTIkn avadiapBpwon f n TEPUATIKN
napox,

- Aoinég alayeg nepihapBavouy VEEG yVWOTONOINTEIG, ONWG NOCOTIKA avaAuon euaioBnaiac

4.12 MpoBAtysig

MpoPAeweig avayvwpilovrarl éTav n ETaipeia £xe1 napoUoes VOPIKEG A TEKUNPIWHEVES UNOXPEMOEIC WG anoTEAECHA
napeABOVTWY yeyovoTwy, givar mbaviy n ekkaBapior) Toug pEOW EKPOMY NOPWV KAl N EKTIUNON Tou akpiBouc
rnooou Tng unmoxpéwong Wnopei va npayparonombei pe agoniotia. O1 npoPAEWsIS enickonoUvTal katd Tnv
NHepopnvia oUvTagng kabe 10oAoyiouol kal NpooappolovTal MPOKEIEVOU va avravakAolv Tnv napoloa atia Tng
danavng nou avapévetal va anaitnei yia Tn SIEUBETNON TS UNoXPEWOTC,

O1 evOEXOHEVEG UNOXPEDTEIG BEV avayvwpilovTal OTIG OIKOVOLIKES KATAOTACEIC MG YVWOTONOIOUVTAl, EKTOC av n
nBavoTnTa €KPOWV NOPWY O OMoIoI EVOWATMVOUV OIKOVOLIKG OMEAN eival EAAXIOTN. O eVBEXOHEVES anaiThOEIC
dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEI MG YVWOTONoIoUVTal EQACOV N EIGPON OIKOVOUIKMY OPEAMY
ival mBavn.

4.13 Avayvopion 0630V

'Ecoda: Ta €0oda nepidauBavouv Tnv eUAoyn afia ekTeAeoBéviwv €pywy, NWAACEWY ayaBov Kal napoxmc

unnpeoiav, kabapd and ®opo MpooTiIBEUEVNG AEIag, EKNTOOEIC Kal ENIOTPOPES. H avayvapion Twy 06dwv YiveTal

WG EENG:

- NowAnoeig ayaBuv: O1 nwAnoeig ayabav avayvwpilovral étav n ETaipeia napadidel Ta ayabd oTouc neAdTEC,
Ta ayaba yivovrai anodekTa anod autolg kai N ionpakn Tng anaitnong eival elAoya eEacpaliopévr.

- MNapoxr unnpeoi@v: Ta £goda and napoxr unnpecidv AoyifovTal TV nepiodo Mou NApEXOVTal Ol UMNPETIES,
HE Baon 7o oTAdI0 OAOKAPWONG TNG NAPEXOHEVNG UNNPECIAE O OXEON WE TO GUVOAO TWV NAPEXOUEVWV
unnpeaiav. MapalMnAa To glvolo Twv €pywv nou avarapBavel n enixeipnon oAokAnpmvovTal evrog TNG
XPAONG OTNV oroia unoypamovTal Kal ol OXETIKEC oupBAcEIG Kal oTnv onoia AoyilovTal ka1 Ta avrioToixa
£00da.

- 'Ecoda and Tékoug: Ta é0oda and TOKOUG avayvwpilovTal BACEl XpoviKrG avaloyiag kal e TV Xprion Tou
npaypaTikol eniTokiou. ‘OTav UNAPXEl ANOPEIWON TwV anamioewy, n AOYIOTIKA afia auTaV PEIGVETAlI OTO
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aVakTAOIHO MOCO TOUG TO onoio eival n napoloa akia TwWV GVAPEVOUEVV HEAOVTIKGMY TAPEIGKWY POWV
NPOEEOPAOUPEVWY pE TO apXIKO NPAypaTIKG ENITOKIO. ZTNV CUVEEia AoyiZovTal TKoI e To iBlo ENTokio £ni
NG anopeiwpEvnG (véag AoyioTikrc) atiac,

- Mepiopara: Ta pepiopara, Aoyifovral we ¢0oda, 6Tav Bepehiveral To dikaiwpa ionpa&ng Touc.

- KaraokevaoTika ZupBdéAaia Epywv: Ta £005a and TNV EKTEAEOT) KATAOKEUAOTIKMY CUPROAGI®Y AoyilovTai
TNV NEPiodo Mou kaTaokeudleTal To £pyo, pe BAON TO 0TABIO OAOKARPWANC TOU.

'E€oda: Ta &foda avayvwpilovrar ota anotehéopata  oe Oedouheupevn Bacn. O MANPWUEEC nou
npaypaTonoiouvTal yia AEIToupyIKEG PIoBMOEIG HETAPEPOVTAl OTa AnoTEAEONATA wG £E0da, KaTa To Xpovo xprionc
Tou picBiou. Ta £Eoda and TOKOUG avayvwpilovral aThv Kataoraon ZuvohikolU Eicodrpatoc, o Sedouleupévi
Baon.

4.14 MicBwoeig

Etaipeia wg MIoBwTAG: O1 piobmoeig nayiwv katd Tic onoieg peTaBipaovral oTny ETaipeia 6ol o1 kivduvol kal
TG OQEAN MOU E£XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXElOU Tou EvepynTikoU, aveEapTnTa and Tnv TEAIKN
peraBiBacn f pn Tou TiTAOU KUPIGTNTAC TOU aToixeiou auTol, anoTeAOUV TIG XPHATOOIKOVOUIKES MICBMOEIC.

O1 pioBwoelg auTég kepaialonolouvTal Pe TV vapén G picBwong oTn xapnAoTepn peTa&l Tng elihoyng agiac Tou
nayiou oToixgiou fi Tng napolioac afiag Twv eAayioTwv pioBwpdTwy. Kabe picBwpa enipepileTar peTagl Tng
UMOXPEWONG KAl TWV XPNUATOOIKOVOUIKAY €508V ETOI MOTE VA ENITUYXAVETAl £va oTaBepd €MITOKIO OTNV
UNOAEIMOKEVN XPNHATOOIKOVOUIKT) UNOXPEWTN.

O1 avrioToixeg unoOXpewoel; and pioBwuata, kabapéc and Xpruarooikovopika £§oda, aneikovifovral oTIg
UNOXPEWOEIG. To PEPOG TOU XPNHATOOIKOVOIKOU EEOB0U MOU apopa OF XpnpaTodoTikéG PIoBmoelg avayvwpileTal
oTa anoteAeapaTa xprong katd Tn didpkeia Tng picBwong. Ta nayia nou anoktiBnkav pe xpnuatodoTikn picBwan
anooevovtal oTn MIKPOTEPN MePiodo PeTall TnG w@ENUNG (wAC Twv nayiwv oTolxeiwv kal Tng Siapkeiac
pioBworg Toug,

Zupguvieg HICBWOEWY Onou o ekpIoBwTAG PETaBIRAE! To SiKaiwpa XPRONC EVOC OTOIXEIOU TOU EVEPYNTIKOU yia Hia
OUPQWVNPEVN XPOVIKR nepiodo, Xwpig woTéoo va petafiBalel kai Toug KIvEUVoUE Kal avTapolBeg TnG 1dlokTnoiag
Tou nayiou gToixeiou, TaEvopouvTal WG AEITOUpPYIKEC WITBMOEIC. O NANPWHEG NOU YiVOVTAl YIO AEITOUPYIKEC
pioBaceg (kaBapég and Tuxdv KivaTpa nou npoo@épBnkav and Tov ekHIoBwTR) avayvwpilovral oTa
anoTeAEOATa XpAong avaroyika katd Tn dlapkeia Tng pioBwonc.

Etaipeia g ekpiodwThg: O pioBhoeig oTig onoieg n Etaipeia Sev peTaBiPalel ouoiaoTika OAOUG TOUG KIVOUVOUG
Kal TIG WQEAEIEG TOU NEPIOUTIAKOU GTOIXEIOU KATATAOOOVTAI WG AEITOUPYIKEC HITBAGEIC. Apxikd GuEsa kOGOTN nou
Bapivouv Toug expIOBWTEG 0T BiANPayPATEUON Kal CUPQWVIA PIAc AETOUPYIKAC pioBwong npoaTiBevrar oTn
AoyioTika agia Tou pioBwpévou nepiousiakoll oToixeiou kal avayvwpifovTal ka®’ GAn T SidpKeia TNC pioBwong we
gooda pioBwong. To £00d0 Tou evoikiou (kaBapd and Tuxdv kivTpa nou 30BnKav oTouc PIGBWTEC) avayvwpileTal
He TN oTabepn) peBodo kata Tn didpkeia TG nepidBou TG picBwong oTa anoteAéoparta xphonc. H eTaipeia Sev
expioBwvel ndyia pe Ty péBodo TNG XpnHaTodoTikAG HioBwanc,

4.15 Aiavopn HEPICHATOV

H Siavopr) pepiopaTwv OTOUG WETOXOUG aVayvwpIlETal WG UMOXPEWON OTIC OIKOVOUIKEC KATaoTACEIC TNV
NHEPopNVia kata Tnv onoia n Siavopr eykpiveTal anéd Tnv Mevikr ZUVEAEUOT TwV HETOXWV.
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4.16 KataokeuaoTika oupBaoeig

Ta katackeuaoTikG cupBoAaia apopolv OTNV KATAOKEUr MEPIOUCIAKMY OTOIXEIWV f opdada OUVOEDELEVIV
NEPIOUTIAKWY OTOIXEIWY EIBIKA YIa NENATEC OUMQWVa pE TOUG OPOUC Nou NpoBAENoVTdl oTa OXETIKG oupBoAaia Kal
TWV OMOIWV 1 EKTEAEDT TUVIBWC Slapkei yia xpoviké didoTnua avw NG Hia XpRong.

Ta £§0da nou apopolv aTo cupBoAaio avayvwpilovrar 4tav npayuaronoiolvTal.

ZTNV NEPINTWON GMOU To ANOTEAEDHA pIac oUuBaoNg KaTaokeung pyou Bev sival EPIKTO va anoTiunBei a&idnioTa,
Kal kupiwg oTnv nepinTwon 6nou To £pYO BPIOKETaI OE NP@IPO OTABIO, TOTE TO £00350 avayvwpiletal povo otnv
EKTAON NOU TO avaAngév oupBaTikd KkoOOTOG EvOEXETAl Va avaktnBei evad To oupBaTikd KOOTOG npénel va
avayvwpileral oTa €508a TNG XPHONC OTNV oroia avaAneBnke. Enopévec yia Ta oupBoAaia auTd avayvwpileral
TETOI0 £0080 0UTWG MOTE TO KEPSOC Anod To OUYKEKPIPEVO Epyo va gival pndevikd.

'Orav To anotéheopa evég oupBohaiou €PYOU Hnopei va ekTIpnBEi ME aglonioTia, Ta éooda kal Ta £0da Tou
oupBoAaiou avayvwpilovrar kata T didpkela Tou oupBoAaiou, avrioToixa, wg é0odo kal £Eodo. H gTalpeia
XPnoiponolei Tn péBodo TG noooaTiaiag oAoKApwonC yia va kaBopioel To kaTaAMnAo Nood £06dou Kar eEodou
nou Ba avayvwpioe! o€ pia ouykekpipévn nepiodo.

To oTadio oAokAfpwonG peTpaTal pe Baon To oupPBarikd kOOTOC Mou EXEI NpayparonoinBei péxpr Tnv nuepounvia
TOU I00AOYIOHOU OE OXEON HE TO CUVOAIKO EKTINWUEVO KOOTOG KATAOKEUN KABe £pyou. 'Otav eivar niBavé To
OUVOAIKO KOOTOG Tou oupBoAaiou va unepBei To GUVOAIKS £€0080, TOTE N avapevopevn Inpia avayvwpileral apeoca
0Ta anoTeAEoaTa XpRoews we £50d0.

Ma Tov unoAoyiopd Tou KGOTOUC nou npayparonoinBnke £wg To TéAog TNG XpHONC , TUXOV £E0da nou ayetilovTal
HE HEMOVTIKEG Epyaoieg avagopika pe To oupBdAaio egaipouvTal kai eppavitovral wg épyo oe eEENIER. To aUvoAo
TOU KOOTOUG NOU NpayuaTonoinenke kai Tou kepdoug / {npiag nou avayvwpiodnke yia k&Be cuppoAaio cuykpiveral
HE TIG NPOOBEUTIKEG TIMOAOYNTEIG PEXPI TO TEAOC TNG XpPnone.

‘Onou Ta npayuatonoinBévra ¢Eoda nAéov Twv kaBapawv kepdwv (Weiov Twv {nuidv) nou éxouv avayvwpigdei
UnEPBaivouv TIG MPOOBEUTIKEG TIHOAOYNOEIC, N 0lagopa eppaviteTal we anaitnon and neAdrec oupBoAdiwy épywv
010 KOVOUAI «MeAdTeg kal Aoinéc anaimoeic». 'Otav o NPOOJEUTIKEG  TILOAOYACEIC UnepBaivouv Ta
npayuarononBevra £§oda nAéov Twv kaBaphv kepdwv (peiov Twv {NUIdv) nou £xouv avayvwpioBei, To undloino
EHPAVilETal WG unoxpéwon npoc TOUG neAaTeg oupBoAaiwv épywv oTo KovBUAI «MpopnBeutég kal Aoinég
UNOXPEWOTEIC.

5 INUAvTIKEG AOYIOTIKEG KPIGEIG, EXTINAOEIC Kai unoBiczig

H npoeToipacia Twv OIKOVOUIKMV KaTAOTACEWY ouppwva We Ta AMXA anaitei and dioiknon Tov oxnuaTiouo
KpioEWY, EXTILNOEWY Kai UNOBECEWV O onoieg ennpealouv Ta dnuoaicupéva oTolxela Tou evepynTIKoU Kal TIC
UNOXPEWTEIG, Onwg eniong TAv yvwoTonoinon ev3exOpEVwY analtioewy Ka UNOXPEWCEWY KATA TNV npepopnvia
OUVTAENG TWV OIKOVOUIKOV KATAOTACEWV Kal Ta OnpooleUpEva Nooa €003wv Kal eEOBWY Katd TRV nepiodo
avagopag. Ta npayparika anoteAéouarta Hnopei va dlapépouv and auta Ta onoia £xouv EKTIUNOEL

O1 ekTIpnoEIG Kai o1 kpioelg enavagiohoyolvTal ouvexwg kai Bacifovral Tooo otV Epneipia Tou napeABovroc 6oo
Kal 0 GAAOUG NAPAYOVTEG, OUMNEPINPBAVOREVIY Kal TV nPoodOKIWY yia HEAOVTIKG yeyovoTa Ta onoia
Bewpolvral Aoyika pe Baon Tic OUYKEKPIHEVEG OUVOIKEG.

Emjoiec oovouikés karaordoes yia i xpnoy 2eiida 25 ano 51
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5.1 Kpioeig

Kata Tn diadikacia epapuoyri Twv AOYIOTIKOV apydv Kal Twv KpioEwv TNG SIoiknong, €KTOC AuTMV nou
nepihapBavouv exTIAOEIG, nou oxnuatifovral and Tn Sioiknon Kal Nou £xouv TV GNUAvVTIKOTEPN ENidpPaAch oTa
rood nou avayvwpifovTal aTIG OIKOVOIKEG KATAOTATEIG KUpIwG OXETI{oVTal JE:

» KaTnyopionoinon Twv ensvoloE®V

H Sioiknon anogaoilel kata Tnv anokTnon piag enévduane, eav autr) Ba katnyopionoinBei w¢ SlaKpaToUPEVN HEXP!
TV AR, katexduevn yia eunopikolg okonols, anoTipmpevn oty eVAoyn afia péow Twv anoTeAsopdTwy, f
diaBEaiun npog nwAnan. Ma auTég nou eival diakpaToUpeveg péxpl Tn AREN, n dioiknon ekeTalel eav nAnpolvTal Ta
kpiTpia nou opilel To AAT 39 kal ouykekpIpéva N ETAIPEIa Exel TNV NPOBETN Kal TNV IKAVOTNTA va TAC KpaThoel
£wG TN MEN Touc. H eTaipeia katnyopionoei Tig enevBUOEIS WG KATEXOHEVEG VIO EUNOPIKOUC OKOMOUC £V QUTEC
£xouv anokTnBei kupiwg yia Tn dnpioupyia BpaxunpdBecpou kEPBOUC. H KATNYOPIOMOINGN TWV ENEVOUTEWY WC
anoTippeveg atnv ebAoyn agia pEow Twv anoTeAeopdTwy EapTaTal and Tov TpOno pe Baon Tov onoio n dioiknan
napakohouBei TV anodoon Twv enevdUCEwV autdv. 'OTav dev KATNYOPIONOIOUVTAl WG KATEXOHEVES Yia
€HNopikoUG okonoug aAAa undpyouv diabéoipeg kai agidnioTeg eUAoyeg atieg kal ol PETABOAEC oTIC sUAOVEC atiec
nepihapBavovral ato képdog f aTn npia oToug Aoyapiaouols TwV anoTEAEGHATWY, TOTE KATHYOPIONOIOUVTAl WG
anotipwpeves atnv elloyn afia pEOw Twv anoTeAEOPATWY. 'OAEG 01 AOINEC ENEVBUCEIC KATNYOPIONOIOUVTAl WG
B1aBeaIpeg Npog nwAnon,

5.2 EKTIPNOEIG Kal UNnoBEoEIg

ZUYKEKPINEVA MOoG Ta onoia nepiAapBavovral fi ennpedlouv TIG OIKOVOUIKEC KATAOTACEIC KAl Of OXETIKEC
YV@OTOMOINOEIG NPENE! VA EKTINWYTAI, ANAITOVTAG TOV OXNUATIONO unoBécswv oxeTika pe a&ieg f TUVORKES nou
dev eival duvato va eival yvwoTEG Pe BeBaiOTNTa KaTd TNV Nepiodo GUVTAENG TwV OIKOVOUIKA KATAOTACEWV. QC
ONUavTIKN AoyioTikr) ekTiunon, Bewpeital pia n onoia givar oNEAvTIKA yia TNV €IKGVA TNG OIKOVOUIKAG KATAGTAGNC
TNG ETaIPEiaq kal Ta anoTeAéopaTa kai anaitei TiG Mo SUOKOAEG, UNOKEILEVIKE 1 NEPIMAOKES Kpioeig TNG Sioiknonc,
OUXVA WG ANOTEAECHA TNG AVAYKNG YIa OXNHATIOWO EKTINACEWY OXETIKA WE TNV £Nidpacn unoBEcewv o onoiec gival
aBeéBaies. H eTaipeia akioloyei TETolEG EKTIUACEIG OE ouveX Baot), BaoIlOUEVN aTa ANOTEAETHATA TOU NAPEABOVTOC
Kar oTnv epneipia, ouokéwelg pe edikolc, TAOEIG Kkal GAAEG peBOBOUG of onoiec Bswpolvral AOYIKEC GTIC
OUYKEKPIHEVEG OUVBIKEG, ONWG EMIONG Kai TI NPOBAEYEIC HAG OXETIKA HE TO NWCE auTa evOEXETAl va aAAGEouv oTo
HENOV.

>  QVaKTnoIgoTNTa TWV anaiThoEwY

O1 epnopikég anaitroelg avayvwpilovral apxika otnv euhoyn akia kai UoTepa anoTIRMVTAlI OTO AvanooResTo
KOOTOG Heiov TIG NPOBAEYEIS yia anopeiwan, xpnaigonoiwvrag Tn uéBodo Tou npayuartikol enmitokiou. OTav n
Evaipeia éxel avTikeipevikég evoeiteig 6T Sev Ba eionpdel OAa Ta o@eINOpEVA OE QUTAV NOOE, CULPWVA [E TOUC
dpoug TnG kabe ouppwviag, axnuaTiéel NPORAEWN yia anopeinoT epnopikdy analtiogwy. To OWog TG NpoBAEwnC
diapoppwVeTal anod Tn Siagopd nou npokUNTEl PeTAEU Tng AoyioTikAG afiac Twv anamioewy Kal TIC napoloac
aflag TV EKTINWHEVWV PEAOVTIKMV TApIaKOV POV, O OMOIEG NPOEEO@AOUVTAl PE TO MPAyHATIKO £MITOKIO. To
noad Tng NpdPBAewng kaTaxwpeital wg danavn ora aAAa ££0da eKPETAAAEUONG OTNV KATAGTAGT GNOTEAETUATWY.,

» anaiinon Tev anoBspaTwy

KataMnheg npoBAéweic oxnpatifovral yia anafiwpéva, axpnorta kai anoBéuara pe noAd xapnAr kivnon atnv
ayopd. O1 peiwoeig Tng agiag Twv anoBepdTwv oty kabBapry peucTonomoiun afia kai o Aoinég Inuiec anod
anoBepara kataywpoUvTal oTny KataoTaon anoTEAECUATWY KaTa Tnv nepiodo nou epgavilovral.

Etijoiec otkovouikés xataatdosic yia t ypHon Zeiioo 26 amo 51
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> Ta&ivounon piobwoswv

O1 poBaoeig, yia TiG onoieg ouIaaTika OAoI Of KIVBUVOI Kal WQEAEIES TOU PIoBWPEVOU OTOIXEIOU NapapEvouy aTov
ekpIoBWTN xapakTnpilovral wg Aemoupyikég pioBwaoelg. Ta nood nou kataBaAhovral yia tnv egogpAnon Twv
OO0EWV TWV aVWTEPW PICBWOEWY KATaxwpouvTal aTny KaTaoTaon anoTeAeopdTwy. Of pIoBhoEC nou apopouy
EVOWUATEG AKIVATONOINTEIG YIa TiG onoieg n ETaipeia éxel ougiaaTika OAoUG Toug KIVOUVOUC Kal TIG WPEAEIES TV
pioBwpevwy nayiwy xapaktnpifovral wg XpnHaTodoTIKEG HITBKOE,

>  ®@o6poi e100dNpaTog

H Eraipgia unokerrar o @opo €100dNPATOG anod TIG EAAMVIKEG POPOAOYIKEG apyéG. Ma Tov Kabopiopd Twv
NPOBAEWEWY yia QOPOUG EI00BAUATOG ANAITOUVTAl ONMUAVTIKEG EKTIUACEIC. YMAPXOUV MOANEC guUVaAMNayEc Kkal
unoloyiopoi yia Toug onoioug o akpIPic kaBopiopdg Tou Popou eival aBéBaloc kata Tn ouvhen nopeia Twv
dpaaTnpioTiTwy TG enixeipnong. H ETaipeia  avayvwpilel unoxpedoelg yia avapevopeva BEpata (popoAoyikou
EAEYXOU, BAOICOPEVOI OE EKTIUNOEIG TOU KaTd N6oo Ba opeilovTal eninAéov Gopol. ‘'OTay To TENKS GnoTEAECHa and
TOUG POPOUG AUTAV TwV UNoBECEWY Siapépel and Ta nood nou eixav apyika AoyioTei, TETolee Siaopéc Ba xouv
€Nidpaon aTo POpPo £100BNUATOG Kal OTIG MPOPAEYEIG yia avaBaropevn opoloyia aTnv nepiodo katd Tnv onoia
Ta Nood auTa €xouv kaBopioBsi.

» MpoBAiyeig

O1 eniogaleic Aoyapiacpoi aneikovifovral pe Ta nood Ta onoia gival MiBavov va avaktnBolv. MONC Vivel ywwoTd
OTI £VaG OUYKEKPIUEVOG AOYapIaopog UNOKEITal Oe KivBUVO HEYAAUTEPO Tou CUVABOUC MIoT@TIKOU KIVBUVOU (N.X.
XaHNAN MICTOANNTIKA IkavoTATa Tou NEAATN, dlapwvia OXeTIKG WE TRV UNapEn TnG anaitnong fi To Mogd auTHC
K.An.), TOTE o Aoyapiaopég avahUeTal kal kaTaypageral eav ol ouvBikeG unodnAdvouv OTI N anaitnon eivai
aveionpakTn.

> Evdeyopeva yeyovora

H Etaipeia epnAékeTal o€ DIKAoTIKEG DIEKDIKNOEIG Kal anolnuIMOEIG KaTa Th GuviBn nopsia Twv epyaciov Te. H
dloiknon kpivel 6T onoloidrnoTe diakavoviopol de Ba ennpéalav oNUAVTIKA TNV OIKOVOUIK 840N TNC ETaipeiac,
v 31 AekepBpiou 2014. MapoAa autd, o kaBopIoHOG TwWV EVOEXOHEVWY UNOXPEMOEWY MOU GXETICOVTAI LE TIC
BIkaoTikeg BIEKBIKAOEIG Kal TIG analThoeIg ival pia noAUnAokn diadikacia nou NepIAGUBAVE! KPIOEIC OXETIKA HE TIC
MOaVEG TUVENEIEG Kal TIG DIEPHNVEIEG OXETIKA HE TOUG VOUOUS KAl TOUG KavOVIOHOUC.

MeTaBoAéq oTiG Kkpioeig 1 oTiq Sieppnveie eivar mBavd va odnyfoouv oe pia alEnon n pia peiwon Twv
EVOEXOHEVWY UNOXPEWOEWY TNG ETaipeiag oTo péAAov.

> TpoiinoAoyIoHOI KATACKEUNOTIKQV CUPBGCERV

O Xelpiopog Twv £008wv Kai eE6dWV Hiag KaTaoKeUaoTIKAG cUpBaonc, eEapratal and eav To TEAKO anoTéAeoua
and Tnv ekTéAEON Tou oupBaTikol £pyou pnopel va ekTipnBei agiomioTa (kai avapiveTal va anogépel kEpdog aTov
KATAOKEUAOTH f} TO anoTéAeopa and Tnv ektéleon eival {npioyovo). ‘OTav To anoTéAeopa evog oupBoAaiou £pyou
Mnopei va exTipnBei pe alomioTia, TOTE Ta é0oda kar Ta €5oda Tou oupBoAaiou avayvwpilovtal kata Tn SiApKeia
Tou oupBoAaiou, avtioToixa, wg £0odo kai €Eodo. H eraipeia xpnoiworolei TR pEBoSo TG nocooTiaiag
oAokApwong yia va kabopioel To kaTaAANAo nood eoddou kal eE05ou nou Ba avayvwpiosl OE Pia GUYKEKPINEVN
nepiodo. To aTadio oAokApwang HETPATAl e BAan TO oUpRATIKG KOOTOG MOU €XEl NpaypaTonoinBei péxpl TV
NHEPOUNVia Tou IGoAoYIGHOU OE OXEOT HE TO CUVOAIKO EKTIMUEVO KOOTOG KATAOKEUT KaBe £pyou.

AnarroUvTal CUVEN®MG, ONPAVTIKEG EKTIMAOEIC TNG SI0IKNONG, avapOpIKA LE TO MIKTO anoTéAeoua pe To onoio Ba
EKTEAEITAI ) EKACTOTE EKTEAOUHEVT KATATKEUAOTIKA GUHBACH (EKTIHOPEVO KOOTOC EKTEAETNC).

ET1jo1e¢ 0lKOVOUIKES KATOTTATEIS YIa TH XPHON Zedioa 27 and 51
and 1" Iavovapiov éwg 31" Aexeupfpiov 2014
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6. Aopr} Tou OpiAou kal pEBoB0G EVONOINCNS ETAIPEIOV

H Etaipeia katéxer enevduoeig o BuyaTpikéc EMIXEIPAOEIG HE aNOTENECHA va dnuloupyeital 'Opidog e Tnv
napakartw doun:

% Eidog
Enwvupia 'Edpa Zupperoxng ZUMMETOXNG
Mapouai
EAépka Texvikn), KataokevaoTikr, ToupioTikn & Epnopikr AE ATTIKNG MnTpIkn

Aeukwaia,

Drosco Holdings Limited Klbnpog 100 Apeon
Bridge Accessories & Construction Systems Teyvikn, Mapouar,

KaraokeuaoTikn, ToupiaTikr| kai Epgnopikr) AE ATTIKAC 75 'Eppeon

Me anogaon Tng ‘EkTakTng Mevikig Zuvéeuonc TG 14/02/2007 n EAEMKA AE dev npoxwpnoe ot napouciaon
EVOMOINKEVWY OIKOVOMIKGV KATAOTACEWY KaBWE Ikavonoie OAeG TIG npoUnobéoelg nou TiBevral otV napaypago 4
Tou AfNXA 10 «Evorioinpeveg Oikovopikég KataoTaoeig» oxeTika pe Tic eEaipéosic ano TNV Evonoinan enevouoewy
o€ BuyaTpikég ETaipiec.

ZNMEIWVETAl OTI Ol OIKOVOHIKEG KATAOTAGEIG Tou Opilou cupnepihapBavovral OTIG EVONOINUEVEG OIKOVOUIKEC

KATAOTACEIG MOU CUVTACOE! kal dnUOoIEUEl N HNTPIKA €Taipeia METKA A.E., n onoia edpeliel otnv EAAGSa kal
kaTéxel To 83,50% eni Tng EAEMKA AE.

7. EvowpaTeg AKIVITOMNOINGEIG
Ta xripia kai Ta pnxaviparta anoTipfBnkav katd Tnv nuepopnvia petapaong ota AMNXA (01/01/2004) oTo
(deemed cost), oUpgwva pe Tig Siatakeig Tou AMXA 1. Q¢ «TeKPAIPOUEVO» kooTOG Bewpeital n elAoyn atia Tou

nayiou eEonAiopoU KaTd TV nuepopnvia HeETGBaong oTa AMXA, n onoia npoodiopioTnke PETA and MEAETN
aveEApTNTOU OIKOU EKTIUNTWV.

Etijaies ocovopiéc karaotdoeic yia m ypijon Zedida 28 aro 51
aré 1" Tavovapiov éwg 31" Askeufpiov 2014
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H Eraipeia katéxel evoMUaTEG aKIVTOMOINOEIG WE XpnuatodoTikn picBwon. Ta piobwpéva oToixeia Tou
EVEPYNTIKOU avaAuovTal weg akoAouBuwc:

Mooa ot € Mnx/ xéu'; Zivoho
eEonAiopog

KaBapn AoyioTikf afia Tiv 1

Iavouapiou 2013 82.568 82.568

MpooBbnkeg 0 0

NwAnogeg - Meiwoeig 0 0

AnooBigeic Xpriong (33.320) (33.320)

Ka@apf AoyioTikn afia Tnv 31

AexeppBpiouv 2013 49.248 49.248

MpoaBrkec 0 0

NwANoEKG - Mawoex; 0 0

AnooBeoei Xprong (19.763)  (19.763)

Ka@apn AoyioTikn atio Tnv 31

AexepBpiou 2014 29.486 29.486

8. Enevdlosig o8 QUYaTpIKEG ENIXEIPTIOEIS
ZTIG OIKOVOUIKEG KATAOTACEIG ol ENevOUOEIG O BUyaTpIkES EMIXEIPNOEIG, £XOUV AnNOTILNBE aTO KAGTOG KTANG TOUG.
01 enevOUOEIG 0 BUYaTPIKEG EMIXEIPNOEIG WG EENC:

Mooa og € 31/12/2014 31/12/2013
YnoAomna Evapgng 3.000 3.000
AnokTnosg Enkapriosmy 0 0
YnoAomna AREng 3.000 3.000

To nood autd agopd oty enévduon atnv Buyatpikn eTaipeia Drosco Holdings Limited. Aev undpyouv onpavTikoi
NEPIOPITHOI OTNV IKAVOTNTA TWV MAPANAve EMIXEIPHOEWY VA UETAQPEPOUV KEQAAQI GTNV ETAIpEia HE TN HOPPN
Tapeiakmy pepIopaTwy N anonAnpwpés daveiwv f npokaraBoAec. To napanavw Nood eival avakTnoigo kai Sev
ouvTpéXEl Adyog yia evBexopevn aduvapia ouveiong Tng dpacTnpioTnTag TNG eTaIpiag kabog n eTaipeia Aappave
™ aThpiEn TNG UNTPIKAG. EminAéov, avakTroiyo Bewpeital kal To daveio Uyoug € 42.300 To onoio £xel 5oBsi aTv
eTaipeia Drosco Holdings Limited kai To onoio nepidappaveral ato kovOUA «MakponpdBeopeq AnQITHOEIC» TwV
Oikovopikav KataoTagewv Tng EAEMKA AE. (BA. onusiwon 10).

9. AvaBaAAopevn (popoloyiki anaiTnon Kal UNoYpéwor

O1 avaBal\opevor (popol £I003NPATOG MPOKUNTOUV ano TIG NPOCWPIVEG DIAPope WETAEU TRE AoyioTikng afiag kal
TWV (POPOAOYIKWV BACEWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV Kal unoAoyilovral Bacel Tou
OUVTEAEDT (PopoAoyiag €1008NPATog nou avapéveral va IoyUEl OTIC XPHOEIC KaTa TIC OMOIEC avapéveral va
avacTpagoly 0 NPOCWPIVEG YOPOAOYNTEEG KAl EKNECTEEC DIAPOPEC.

O1 avaBaANOpEVES POPOAOYIKEG ANAITHCEIC Kal UNOXPEWOEIS oupyn@ilovral oTav unapxel £QappoocIPo VopIkd
Olkaiwpa va oupywn@ioTolv Ol TPEXOUCES (POPONOYIKEC QNAITNOEIS &vavTl TWV TPEXOUTWY (POPOAOYIKGOV
UNOXPEWOTEWV Kal OTav o1 avaBarAopevol popol £100d7PATOG apopoly aTny idia popoloyikn apxn.

ETijoieg 01k0VOoIKES KaTagtaosis yia T xpijon Zelioa 31 and 51
amo 1" Tavovapiov éwe 31" Aexeufpiov 2014
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H kivnon Twv avaBalopevev @opwy PHETG and oupyn@iopolc £xer wg EAc:

Nood o €

Mn Kuxhogopaxa Evoixeia
Auha Neplouoaxd ETorgea
EVOWpOTE; AKNITONOT0E
Kuxhogopukd Evongeia
KoTookeuoaTkd TupBdion
Anarrfioeg

MaxponpoBeoHEG YnoXpew oeK
Napoyés ot EpyaZopévoug
BpaxunpdBeopes YNOXpEWOEK
Npophéyac

¥ noypenoes Ang XprpaTookovoprkis MioBuoeg

Aomng BpaxunpoBETpES Y noypemnoes

Aonoi EvBegtpevo Avafaihopevor Sopor

Edvoho

AvaBaAkdpevn gopoloyio ano popoloyikis InpiEg
AvaBoAldpeveg Popoloymic (Ynoxpewoe)/ Anarrioeg

Mooy oe €

Mn Kuxho@opaxa Evoigeia
Auka Neproumard ZToeea
EvOouuaTes AKVTONoINTES
KuxAopoplaxa Eronyeia
KaraoxeuagTkd Zupfoion
Anarfioeg

MaxponpdBeopes YnoXpemoek
Napoxts oe Epyalopivous
BpaxunpoBeopes YROXpem OEig
Npofheyec

Y noxpewoes And XpnyaTookavopkes MoBdosg

Asingg BpoxunpdBeopeg Ynoypewaeg

Aonol Evliggopevol AvaBolapever ©apo

Zdvoho

AvaBoAhopevn popoloyia ano gopoloyixis TnpES

AvaPolhopeves ®opoloymeg (Ynoypem oe)/Anarrioes

31/12/2014

Yndhoino
‘Evoping

{12.805)

744,811
(44.623)

B.794

3.493

699.670

699.670

31/12/2013

Ynohoino
"Evaping

(16.514)

408.493

6.939

1.365

400.283

o

400.283

31/12/2014
AVayvio pIopEVO
Ernv Kardoraon

Aoyapaopod
AnoveAeopaTwv

5.138

31.713
(11.747)

(1.937)

{105.172)

(82.005)

o
(82.005)

31/12/2013
Avayvi piopEvo
£rnv Kardoraon

Aoyapraguou
AnorehecpliTwy

3.709

95.843
195.845

4,428

2.128

301.954

0

301.954

31/12/2014
Avayvw pwopévo Ira
‘18 Kegpahar
Méow KordoTaong
Euvohinol
Exodnparog

5.150

5.190

5.190

31/12/2013
Avayvw piopévo Ita
1% Kepohowm
Méow KoTaoTaong
EuvohmoU
Bwodquarog

{2.573)

(2.573)

(2.573)

31/12/2014  31/12/2014

31/12/2014

AvaBoArdpeves AvaBoAhopeveg

Dopohoymig
Yndhomo ANEng  Anomioeg

] 0
{7.667) 86,382

0 0

776.524 729,931
(56.370) 520.999

0 0

12.047 12.047

0 (1

(101.679) 0

1] 1]

o 0

] 0

622.854 1.349.359

1] o

622.854 1.349.359
31/12/2013  31/12/2013

Dopoloyinig
Ynoypedoag
]
{94,048)
]
{482.418)
{48.366)
0
0
]
{101.679)
0

0
0

(726.511)

o

(726.511)

31/12/2013

Avapfolhdpeveg AvaBoAAGpEVEG

Dopohoymis

YnéAowmo AnEng  Anomrioes
0 1]
(12.805) 81.244
0 0
504.336 1.298.588
195.845 240.468
0 0
8.794 B8.7949
0 0
3.493 3.493
0 0
0 0
1] o
699.664 1.632.588
0 0
699.664 1.632.588

Dopoloyixig
Ynoxpewoe

o
(94.048)

o
(794.252)
(44.623)

oo oooo

(932.923)

[/}

(932.923)

ZUPPWVa JE TOV POPOAOYIKO VOUO opiopéva eioodnuaTa Sev (popoAoyouvTal KaTa To XpOvo TG andkTnang Toug,
aMa katd To Xpovo BIavopng Toug oToug METOXouG. H AoyioTikr apxn Tng Etaipeiag eival va avayvwpilel
avaBar\opevn GOpoAOYIKN UNOXPEWON YIa Ta EI00ONKATA AUTA KATA TO XPOVO npaypartonoinong Toug avekaptnta
ano To Xpovo SIavopng Toug,.

EninAéov oUpQwva e Tov vEo (opoloyikd vopo 4110/2013 nou TéBnke oe o0 Tnv 23n Iavouapiou 2013, o
OUVTEAEOTAC Popoloyiag elcodnpaTog vopikmy npoownwy aTny EAAada opiletal oTo 26% yia Tn xprion 2013 kai

£neira,

Etijaiec otkovopIKeS kKOTOOTAOEIS VIO TH Yol

aré 1" lavovapiov éwe 31" Aexeufpiov 2014
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10. Aoinég pakponpoBECHES ANAITHOEIG
O1 Aoinég pakponpdBeopeg anarmmaelg Tng ETaipeiac avallovral aTov napakatw nivaka:

Mooa ot € 31/12/2014 31/12/2013

Adveia o BuyaTpIkEG 42,300 42.300
Doouéveg Eyyunoeig 49.739 49.739
ACINEC PaKpONPOBECUEC anamnoeg 2.523 0
E0voAo Aomav pakponpoBeopwyv

anamnoew Vv 94.562 92.039

O1 anaiTioeIg auTEG aopolv OE ANaITAOEIG NOU NPOKEITal va glonpayxBolv PETA To TEAOC TNE ENOPEVNG XPHONC.

11. AnoBépaTa
Ta anoBeépata Tng ETaipeiag avaAtovTal wg £E7c:

MNogd o € 31/12/2014 31/12/2013
Eunopsupara 767.707 575.876
Iuvoho 767.707 575.876
Meiov: Npoprapeic anatiwang

anoBeparav 0 0
Tuvohkr] kaBapn peuoTonomapn

atia 767.707 575.876

To nood Twv anoBepdTwy nou avayvwpioTnke wg £50do katd Tn didpkeia Tng nepiddou kal nepINapBAaveral oto
KooToG NwANBEvTWY TG ETaipeiag, avépyeral o nooo € 8.515.601 (2013: € 5.341.283). H Etaipeia dev kateiyav
gvexuplaopéva anobépara kata Tnv 31/12/2014 kar 31/12/2013..

12. NeharTeg kai AOINESG EPNOPIKES ANAITHOEIC
O1 neAaTEG Kal 01 AOINEG EPNOPIKES anaiTroeig TnG ETaipeiag, avaAlovTal wg &R G:

MNooa o € 31/12/2014 31/12/2013
MeAdTeg (avoiKTOG Aoyapiaouog) 8.115.706 5.654.380
Anamnoec ano NEAATEC v KATAOKEUAOTIKG gupBoAaia 2.041.476 3.054.816
MpappaTia Elonpakrea
Enmayig EionpakTésg 1.977.397 1.654.023
Meiov: MpoBA&weic anoyeiwanc (1.968.140 ) (2.012.340 )
Zuvolo KaBapwv Anarmfijoewyv and MeAaTeg 10.166.439 8.350.879
MpokataBoAéc o NnpopnBeuTEG Kal UNEPYOAdBoug 17.536 23.461
Zdvoho 10.183.975 8.374.340
Mn KUKAO@OPOUV EVEDYNTIKO 0 0
Kukho@opoUv evepynTIKO 10.183.975 8.374.340
10.183.975 8.374.340

Etijoieg 01K0VOUIKES KATATTAGEIS Y10 TH YPHoN
and 1" Iovovapiov éa¢ 31" dexeupfpiov 2014
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ZT0 nood TNG katnyopiag «AnalTAoOEIG and MEAATEG YIO KATAOKEUAOTIKA oupBOAaia», nepldappavovral pn
TIHoAoynpEveG anartioelg, Upoug € 2.041.476 yia Tnv Etaipeia (2013: € 3.054.816) Kal oI 0Noieg £xouv avakuel
ano Tnv avayvmpion e0050U and KATAOKEUAOTIKEG OUPBAcEIC Baoel Twy anarmnoswy Tou AAM 11.

Ta KaTaokeuaoTikG cupBoAala agopolv OTNV KATAOKEUN MNEPIOUCIGKMV OTOIXEIWY | opada CuVOESEpEVWV
NEPIOUTIAaK®Y OTOIXEIWV EIDIKA YIa NEAATEG OUNPWVA PE TOUG OPOUG Nnou NpoBAENovTal oTa OXETIKG gupBoAaia kal
TWV Onoiwv N EKTEAEON ouVBwC dlapkei yia xpoviko diaoTnpa avw Tng Piac xphonc

MNood ot € 31/12/2014 31/12/2013
ZupBaTikd £0050 NOU AOYIGTNKE KATA TNV Xpnon 18.129.962 9.801.469

ZupBaTikoe KOOTOG NOU NPAyHaTonomnenKe Kal
kaTaxwpnBevra kepdn (peiov kaTaywpnBeioeg InpiEeg)
HEXPI TWPA 62.929.250 56.991.417

MNooa ok €

MpokataBoAég eionpayBeioeg

KpaTnoeic neEAaTwV yia kakn ekTekeon

MIKTO Nooo o(peAOUEVO and NEAATEC via CUPBATIKO

£pYO NoU napouoKaleTal we anairnon 2.041.476 3.054.816
MikTO NOo0 OPEAOLEVD OTOUC NEAGTEG YIa CUUBATIKO
£pY0 NMou napoudialeral we UNOYPEWON (935.042) (282.774)

To oUvoho Twv avwTEpw analThoewv Bewpeital nwe gival Bpayxunpodeoung AEnc. H ebloyn aia autav Twv
BpaxunpoBeoHWV XPNUATOOIKOVOUIKMY NEpIoUTIakmv oToixeiwy dev kaBopiletal avegaptnTa KaBwe n AoyioTikn
atia Bewpeital nwg npooeyyilel Tnv elAoyn a&ia Toug,.

EninA¢ov opiopéveg and TIG anaitioelg nou dev éxouv unooTei anopeiwon Bpiokovral o kabuoTépnon. H Awiknon Tng
Eraipeiag  €Eeralel eni quéxom; Baong TIG EUNOPIKEG ANAITNTEIC WE QUOTNPEA KPITRPIa Kal oTa nAagiola auta Bev KpiOnke
akonipn n dnuioupyia NpOoBETNG NPOBAEWNG TWY Napanavw anamnoswy. H XPovikn GREKOVION TwV EUNOPIKMY anarrnoewmy
g ETaipeiag kata Tnv 31/12/2014 éxel wg e&ng:

Mooa os € 31.12.2014 31.12.201i4
AyoTEPO anod 3 pnveg 809.429 1.069.086
Mera&l 3 kal 6 pnvav 92.157 293.085
Mera&l 6 pnvav kai 1 éroug 246.674 49.356
MeyaAUTepn Tou 1 £roug 695.524 690.306
Zivolo 1.843.784 2.101.833

H avakuon npoPAEwenv yia enio@aleic kal enidIKeg anaITroel anod NeAATEC Exel WG EENC:

MpoBAéyeig
ENICPAADV
neAaT@V
YnoAoino Tnv 31n Acgggiou 2012 1.883.832
MpooBeTeg npoBAéwe nepiddou 01/01/13 - 31/12/2013 128.508

Mn xpnaoiponoinBeioec npoBALYec Nou avaoTpaPnKav

XpnoononBeioeg npoBAéwsic nepivdou

YnoAoino Tnv 319 AEKEHQpiOU 2013 2.012.340
MpooBereg npoBAdwe nepiddou 01/01/14 - 31/12/2014

Mn xpnaipononBeioec npoBAEWEC Nou avacTpagnkav

XpnoiyonoinBeioeg npoBAwsic nepivdou (44.200)
YnoAowno Tnv 31n AskepBpiou 2014 1.968.140
Etijoiec otkovouikés karaotaoeis yio m ypiion Zedido 34 oo 51
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13. Aoinég anaiThoeig kal Aoind kukAopopouvra aToixeia EvepynTikol
01 hoingg anartioeig kai Ta Aoind kKukhopopouvta oToixeia Tou EvepynTikoU Tng ETaipeiag avaAlovTar wc eERc:

Mooa oe € 31/12/2014 31/12/2013
Anamnoec and EANAnviko Anpoaoio yia popouc 411.606 283.643
AoINéc anarrnoeg 54.999 68.247
Meiov: MpoBA&weig anopgiwonc AoINwv anarnoswv 0 0
Zivoho Aonmv ANamrnoewyV 466.605 351.890

Aoina Kukho@opouvra IToIXEia EVEQYNTIKOU
MponAnpwBévra EEpda épyuv 7.520 4.121

14. XpnpaTooIKOVOUIKG OTOIXEIO EVEPYNTIKOU anoTignuéva otnv e0Aoyn afia péow TG KATAoTaong
anoTEAECPATWV XPHONG

Kara tnv 31/12/2014 n Etaipeia dev dIaBETEN XPNUATOOIKOVOLIKA OTOIXEIQ EVEPYNTIKOU anoTidnuéva oTny glAoyn
agja péow Twv anoTeAeopaTwy. H avaluon Tne Kivnong Twv TonoBeTAOEWY TNG KaTnyopiag auTthg availeral we
akohoubwg:

MNood ot € 31/12/2014 31/12/2013
YnoAomno £vaping nepiodou 0,00 13.413,30
MpooBnkeg

- Ayopéc MeToXwv 0,00 0,00
- Ayopec pepBiwv ApoiBaiuv KepaAaiwv 0,00 0,00
- Ayopeg opoAdywv EAAnvikol Anpogiou 0,00 0,00

NMwAfoeig/ dlaypapeg
- NwAnon MeToxwy
- MwARoe; pepidiov ApoiBaiwy Kepahaiwv

- MwAnosc OpoAdywv EAANViKoU Anpogiou 0,00 0,00
- MNpooappoyn oe elAayn agja 0,00 (13.413)
YnoAomo Tékoug nepiodou 0,00 0,00

O1 petaBoléc otnv gUAoyn afia Twv XPNUATOOIKOVOUIKMY NEPIOUCIAKGV OTOIXEIWY NEPIAGUBAVETAl OTO KOVOUMI
«/AoIng XpnHaTooIKOVOHIKA anoTeAéauaTa» Tng Kataoraong Zuvolikwv Ecodwy.

15. Tapeioxka diaBLoipa kal 1IcedUvapa Tapeiakwy SiaBeoipwy
Ta Tapeiaka diaBéaipa kai iIcoduvapa Tapeiakwy dlabeaipwy Tne ETaipeiag £xouv wg akohoubwc:

Mood ot € 31/12/2014 31/12/2013
AxBEoiua oTo Tapeio 2.813 1.939
Ao®éoa oe Tpaneleg 1.445.242 437.583
Zivolo 1.448.055 439.522
Etaiec oicovopukéc karaotaoeis yia w ypiion Zedida 35 ano 51
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Ta diaBéoipa avrinpoownebouv PETPNTA oTa Tapeia Tng ETaipeiag kar Tpanelikeg katabeaeig dIaBEoIUEG OE NPWTN
{nTnon. Kata mig avwTepw nueEpopnvieg dev unnpxav unepavainyelg ano Tpanedikols Aoyapiacpoug.

16. 'I&ia ke@dalaia

16.1 MeToyiko KegpdaAaio

To petoxikd ke@ahaio Tng ETaipeiac anoteAeital and 3.600 KovEC NANPWE EEOPANUEVEC HETOXEG, OVOUAOTIKAG
atiac € 29,35 n kade pia. To olUvoho Tou peToxikol ke@alaiou avépxetal o € 105.660. Aev unfipxav HETABOAEG
OTO HETOXIKO KEMPAAQIO OTNV Tpéxouoa Xpnon oUTE kal Tnv nponyoupevr). O1 peToxXEG TG EAEMKA AE dev eival
EICNYUEVEC OTO XpNUaTioTnpio ABnvav.

H METKA AE, ouppeTexel oty EAEMKA AE kata Tnyv 31/12/2013 pe noooaTo 83,50% Kkal TnVv EVONOIEi OTIC JIKEG
TNG EVOMOINKEVEG OIKOVOLIKEG KATAOTACEIG [E Tr HEBOBO TG OAIKNG Evonoinang.

16.2 Aoind AnoBepaTika
H avaAuon Twv Aoinwv anoBepaTtikwv Tng ETaipeiag éxer wg g&ng:

TokTiKO Eidika Aoiné

MNooa oe € anoBepaTtiké anoBzparikd anoBspaTika Zivoho
YnoAoma tnv 1n Iovouapiou 2013 207.341 (137.706 ) 764.212 833.847
AvahoyioTika Kepdn/ (Inpieg) 12.865

YnoAoina Tnv 31n Askepppiov 2013 207.341 (124.841) 764.212 846.712
AvaAoyioTika Képdn/Zn g 0 (19.960 ) (19.960 )
AvaBaMopevog @opog Ano AvaloyioTikd Képdn /(TnuEc) 5.190

MeTagpopd AnoBepaTikay (761.879 ) (761.879)
Ynolhoina Tnv 31n AexepBpiou 2014 207.341  (139.611) 2,333 70.063

To TakTIKO anoBeparTiko Exel oxnuaTioTel clpgwva pe Tig dlatateig Tou Epnopikol Nopou 2190/1920.

16.3 YnoAoino Kepdwv €1G VEO
Tnv 31/12/2014 ka1 31/12/2013 avTioToixa To uriohoino kepdwv €16 vEo yia Tnv ETaipeia avepyeTal O€:

Mogd oE € 31/12/2014 31/12/2013
Ynohoina évaping 842.931 739,257
AvaBaAAGpevoc GOpog ENi TNG

ENQVEKTIUNONG TNG UNOXPEWONS

Napoxwyv Npocwnikou (2.573)
AaveunBevra pepiouarta (266.711)
Mera@opa ano AnoBeaTika 761.879
Képdn/ZnuIEC Xpnong 129.117 106.247
YnoAomna Angng 1.467.216 842.931

17. YNoxpe®oEig napoXmv npoocwnnikol Adyw 563ou and Tnv unnpeaia

TUPQWvVa pE TNV EpyaTikh vopoBeoia ol epyalopevol dikalolvral anolnpinon oTnv nepinTwon andAuong N
ouvTagiodoTNanG Toug, To UWog TNE onoiag noikiAel avaloya e Tov pioBo, Ta €Tn unnpeaiag kai Tov Tpono Tng
anoxwpnone (anoluon f ocuvraglodoTnon) Tou epyalopévou. YnaMnhol nou napaitolvral 1 anoAvovral
aimiohoynpéva dev dikaloUvTal anolnpiwon. £tnv EAAGda, unaiAniol nou ocuvta&iodoTouvTarl SikalolvTal To 40%
TéToiag anolnuiwong oUpgpwva pe To N.2112/1920. AuTa Ta npoypappara dev XpnpaTtodoTolvTal Kai anoTeAolv

Etijoie¢ 01kovouikeES KaTaoTaoels yio. i xpion Zelida 36 amo 51
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npoypaupata kaBopiopévwy napoxwv oUppwva e To AAM 19. O1 EKTIUACEIS VIa TIC UNOXPEWOEIC KaBOPIoPEVWY
napoxwv Tou Opidou glpgwva pe To AAM 19 unoloyioTnkav and aveEapTHTEC ETAIpIEC avaAoyIoTMOV.

H kivnon Tng kaBapng unoxpéwaong otnv Karaoraan Oikovopikng ©Eong, WETa TAV UIOBETNON Tou avaBewpnuévou
AAIN 19, exel wg €EAG:

31/12/2014 31/12/2013
Mpoypaupata Mpoypéppata kaBopiouivav
KaBopIoPEVOV NapoYmV napoyxav (Mn
Mood ot € _(Mn ypnpartodoroupeva) Tuvohe xpnuatoSorolpeva) Fuvoho
Y noxpewan ka8opiopEvv Napoxwv 46.330 46.330 23.924 23.924
EUAoyn ofja NEpIOUOIOKGY TTOXEKWY 0 0 0 0
46.330 46.330 23.924 23.924

TaEVOpnpEVn WG
MakponpdBeopr] Unoxpewarn 46.330 23.924
BapaxunpoBeopr unoxpewon 0 0

Ta nood nou avayvwpioTnkav otnv KataoTtaon AnoteAeopatwv kai Zuvolikwv Eoodwv Tng ETaipeiag £xouv o
akoAoUBwe;

31/12/2014 31/12/2013
Mpoypappara Mpoypappata kaBopoPEvR v
xoB0pIoHEVIV NapoXDV napoxwv (Mn

MNood ot € (Mn xpnparoSoTolusva) Edvolo Xpnpatodorolpeva) Iuvoho
Koarog Tpéxouoag anaoyoAnong 1.585 1.585 4.549 4.549
KoaTog npounupeaiac 0 0 0 0
KaBapog TOKOG aTnV UNoXpewan napoxay 861 861 1.318 1.318
EZivolikd €Eoda avayvw picpiva oTnv
Karaoraon anoreheocudrwy 2.446 2.446 5.867 5.867

O1 peraBoAeg otnv napoloa a&ia Tng UNoxXpEwonc Twy NPOYPappaTwy KaBoploPéviwy Napoyxwy Exouv we EEfC:

31/12/2014 31/12/2013
Mpoypdppara Mpoypdppara kaBopiopévev
KaBopICHEVOV NOPOX@mY napoywv (Mn

MNood oe € _(Mn xpnuatodorotueva) Eivoho ¥pnpotoSoroupsva) Z0voho
Ynoypewon kaBopiopévwv napoxwv Tnv 1n
Invouapiou 23.924 23.924 34,693 34.693
Tpeywy KOOTOC anaoxoAnang 1.585 1.585 4.549 4.549
‘EEodo ToOKWV 861 861 1.318 1.318
Enavextignon-avahoyioTikes {npig(képdn) and
peraBokés Snpoypagikav napadoxiv 12.110 12.110 (9.138) (9.138)
EnavexTiunon-avahoyTikés Inpiec(képdn) and
HETOROAEG Xprp/kwy napadoxmy 7.849 7.849 (3.727) (3.727)
Napoyéc nAnpwBeioec 0 0 (12.833) (12.833)
Koorog Siokavoviapov 0 0 9.062 9.062
Y noxpewon koBopiouévay napoxwy TNy 31n
Aexeuppiou 46.330 46.330 23.924 23.924

O1 AenTopEpEIEg Kal o1 BaoiKES UNOBECEIC TNG avaloyIoTIKNG EKTIUNONG Yia TIG Xpnoeig nou éAngav tnv 31/12/2014
Kal 31/12/2013 £xouv w¢ KaTW!I:

31/12/2014 31/12/2013
MpoekopAnTiKO EnmaKiIo TNG 31nG AekepBpiou 2,50% 3,60%
MehhovTikeg auEnoei pioBov 2,00% 2,00%
MooooTd anoywproewv 3,00% 2,00%
MAnBwpIoHOG 2,00% 2,00%
Enjoiec oiovouikéc kataotaacic yia ) yxpioi Zedioo 37 amo 51
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18. MpopnBeuTEC Kal AOINES UNOXPEWTEIG
Ta unoAoina NpounBeUTMY Kal AoINWV ouvap®V unoxpewoewy Tng ETaipsiac availovral we eEng:

Mooa os € 31/12/2014 31/12/2013

MpopnBeuTeg 1.944,757 1.669.383
MpokaTaBoAég nehaTwv 644.463 85.947
Y noxpewoek; o NEAGTEC ano TNV ekTENEON Epywv 935.042 282.774
Zivolo 3.524.302 2.038.104

O1 EPNOPIKEG UNOXPEWOEIG OEV PEPOUY TOKOUG Kal dlakavovilovTal Kavovika.

19. Tpéxouoeg POPOAOYIKES UNOXPEMTEIS
O1 TpEXOUOEG (POPOMOYIKEG unoxpewaoels Tng ETaipgiag, xwpilovral Of TPEXOUOEG UNOXPEMCEIC and (opo
EI000MNHATOG KAl € UMNOXPEWTEIG and (POPOUE NPONYOoUHEVWY XPHOEWY Kal avaAlovTal we eENC:

Mood oc € 31/12/2014 31/12/2013
Y noypewoeic Ano ®opou 313.861 102.626
Aapopeg ®opoioyikol EAgyxou 0 230.244
Efodo ®@opou nou avahoye arnv nepiodo 38.885 113.966
Zivolo 352.746 446.836

Ma TG QOPOANOYIKA QVEAEYKTEG XPNOEIS Twv eTaipeiwv Tou Opidou (BAeéne onueiwon 33  «EvOeXOUEVEC YNOXPEWOEIC —
Anartioeig»).

20. BpayunpoBeopeg daveiakés UNoXpPeDOEIS
01 BpayunpoBeopeg daveiakég unoxpewoelg Tng ETaipeiag, availovral we eERc:

Mooa ot € 31/12/2014 31/12/2013
BpaxunpoBeopa davew

Tpanelikdg daveiopog 1.949.931 2.004.248
Aoina (MioBwoek Leasing) 0 0
Idvolo PpayunpoBeopwyv Saveimv 1.949.931  2.004.248

01 unoxpewoelg Tng Etaipeiag and Tpane(iko daveiopd agopolv o BpayxunpoBeopeg DAVEIGKEG UNMOXPEWOEIC. TO
oUvoAo Twv DAVEIOKMV UNOXPEWCEWV aPopd O UNOXPEWOEIG ot Eupw. To péoco oTaBuikd enmmokio daveiopou
KATa TNV nuepopnvia Tou IcoAoyiopol avépyetal o€ 7,60% (2013: 6, 35%).

Eni Twv akiviiTwv TnG eTaipeiag dev ugioTavral epnpdyuara Bapn kata tnv 31/12/2014 yvia eEao@alion
Tpanelkwy daveiwv.

TO GUVONKO XPNHATOOIKOVOUIKG KOOTOC Twv PpaxunpoBeopwv daveiakmyv UMOXPEMOEWY yia Tn Xprion nou €Anfe Tnv
31/12/2014 nepihapBaveral oTo KovAUN «XpnuaTooikovopika £Eoda» Tne eTalpikng KatdoTaong Anoteheopatwv (BA. onueinon
27).

Etjoies omovouuxéc xataordaers yia w ypion Zelido 38 amo 51
ano 1" lavovapiov éwc 31" dexeufpiov 2014
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21. Aoingg BpayxunpoBECUEG UNOXPEDTEIG
O1 Aoineg BpaxunpoBeopeg unoxpewaeig TG ETaipeiag avahlovral w¢ eEAC:

MNooa oe € 31/12/2014 31/12/2013
AopahiaTikoi opyaviopoi 41.976 26.210
Mepiopata nAnpwréa 317.446 185.410
ACINEG UNOYXPEWDES 5.809.629 4.228.541
Ziovolo 6.169.050 4.440.160

22. Aoingg pakponpoBeopeg NpoBAéyeig

O1 Aoingg pakponpoBeopeg NpoPAEweig agopoly Kupiwg NPOBAewn yia Tnv kaAuyn PEAAOVTIKGV diapopmy and
(popoAOYIKOUG EAEYXOUG. avéAeykTwv xphoewy. O pakponpdBeope MpoPAEWeIC Sev epgavilovral os nposEo@Anpéva nood,

kaBag dev unApyE! akpIfrG EXTILNON Tou XpOvou KaTaBoARE Toug,

Evrdg Tng xprioews n ETaipeia dev npoiPn otny Sievépyeia eminhéov npoBAEYEwWY.

Mood ot €

YnoAoina 31.12.2013 80.000
MPoBAEYEIG XpPoEWS 0
Meiov avawBeioec 0
YnoAoina 31.12.2014 80.000

23. KUkAog Epyaciav

H avaAuon Tou kikAou epyaciiy Tng ETaipeiag yia Tnv Tpéxouoa kal mponyoUpEevn XpRon £xel we eEnc:

01i/01 - 0i/01 -
MNood ot € 31/12/2014 31/12/2013
'Ecoda and eKTEAEON CUMBATEWY KATAOKEUNG EPYWVY 12.796.268 10.040.855
‘Eooda and gunopia 9.041.996 3.355.605
21.838.264 13.396.459
Evijoies oikovouixés kataatdaoeis yio iy ypion ZeAida 39 and 51

aro 1" lavovapiov éag 31" Aekeufipiov 2014
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24. Avaluon EE6dwv ava kartnyopia

H avaluon Twv eE6dwv ava katnyopia Tng ETaipeiac, yia Tn xpron 2014 kai 2013 éxel we akoAolBwC:

01/01 -31/12/2014

KooTog ‘EE0da ‘EEoda

Mooa ot € NwAnBivrwy diabeong Sioiknong Zuvolo

ApoiBég & Aoinég napoxEs epyalopévon 256.846 83.729 230.421 570.996
KooTog anoBepaTwy avayvwpiopéve wx eEodo 8.515.602 0 0 8.515.602
AnooBéosc nayiwv 74.069 3.694 6.917 84.680
AuoiBég & eEoda Y nepyoraBuv 8.584.710 0 0 8.584.710
Aoinég apoiBéck ekoda TpiTwy 1.869.094 35.860 188.997  2.093.951
AcpahioTpa 18.204 406 199 18.809
Evoikia 81.668 10.698 102.498 194.864
ENIOKEVEG ZUVTNPHOEIC 2.103 2.780 5.632 10.514
ACINEC NapPoOXEG TPITWY 38.759 2.610 14.170 55.539
®Opoi kai TEAN 32 1.345 12 1.389
Aoina diagopa gEoda 1.205.578 47.231 211.364  1.464.173
MpoBAéyer 0 0 0 0
Zovoho 20.646.665 188.354 760.210 21.595.229
MEION KOZTOZ IAIOTAPAIQIQN 0 0 0 0
TEAIKA ZYNOAA 20.646.665 188.354 760.210 21.595.229

01/01-31/12/2013
KéoTog ‘EEoda ‘EEoda

Mood o € NwAnBévrwyv 8iaBeong dioiknong Zivolo

ApoIBEG & hOINEG NapoxE epyalopévav 379.256 65.995 235.587 680.838
KooTog anoBepatwy avayvwpiopivo e £5odo 5.341.283 0 0 5.341.283
AnooBEoEc nayiuov 121.014 7.053 13.681 141.748
ApoiBec & eEoda Y nepyoraBuwv 4.272.020 0 0 4.272.020
Aoinég apoiBeck Eoda TpiTwy 1.103.067 7.781 182.649  1.293.497
AopalioTpa 0 5.124 0 5.124
Evoikia 18.204 8.115 107.482 133.801
ENIOKEUEC ZUVTNPIOEKC 2.902 3.592 2.431 8.924
AOINEG NAPOYES TPITWV 31.247 2.898 15.007 49.152
®Apol Kai TEAN 0 1.488 6.216 7.704
Aiapripion 9.279 1,139 0 10.418
Aona diapopa oda 863.279 44,410 210.126 1.117.814
NpoBAtyec -6.826 0 0 -6.826
Idvoho 12.134.725 147.594 773.179 13.055.498
MEION KOZTOZ IAIONAPATQIQN 0 0 0 0
TEAIKA ZYNOAA 12.134.725 147.594 773.179 13.055.498
Etnoieg 0ikovouikes KaTaoTaoers yio ) ypion Zedida 40 and 51

and 1" Iavovapiov éw¢ 31" Askepfpiov 2014
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25. Mapoyég oTo Mpoowniko
01 napoxég Npog To Npoowniko Tne ETaipeiag avaiovTtal wg akoAoubwe:

Mooa ot € 31/12/2014 31/12/2013

MigBoi kal nuepopicBa kai endouaTa 452.138 537.430

‘EE0da KONVWVIKNC ag@aMonc 117.273 131.833

Anolnuiwosc TEpUATIoPOU UNNpPETiag 0 -3.355

ZuvTaEiod0TIKO KOOTOC NPoypappaTwy

KaBopIoUEVWY NapOXWV 1.585 14.930

Zivolo 570.996 680.838

Mood nou Xpe®BnKe TNV KATAATAON

anoTEAEoUATWY XPNang 570.996 680.838
570.996 680.838

O apiBpog Tou anaoyoAoUpevou npoownikoU Tng ETaipeiag kata Tnv napoucialopevn nuepopnvia avaAveTal wg

egnG:

31/12/2014 31/12/2013

MIZOQTOI 24 11
HM/ZOIOI 0 0
24 11

26. Aoiné £008a kal ££08a eKPETAAAEUONG
Ta Aoina éooda kal €Eoda ekpeTalheuong Tng ETaipeiag, avaAlovTral wg eENRG:

MNoaoa o €

AANG AEroupyRG Sdosa 01/01 - 31/12/2014 01/01-31/12/2013

Kepdn ZuvaAAaypaTiKwy

AaPOPGV 95.350 172.385
AnoZnUiwosic 17.717 4.737
Aoina 45.811 3.749
Kepdn and nwinon nayioy 79.030 0
Zivoho 237.908 180.870

‘AAAa Aerroupyika £5oda
ZNPIEC OUVaAayHaTIKWV

SKapopuv 1.584 17.261
Znuia and nwAnan naylkov 38.661 0
NpdBAeyn Eniopalwv

Anarrnoewv 0 128.508
Aoina 5.559 22.869
doOpol akivnTng NEplouoiag kai

hoinoi popol 5.253 24.261
Zuvolo 51.058 192.900

EThaiec 0tkovoikeS KuTaoTAoEIS YIa T Xpioh Zeldida 41 aro 51

aro 1" lavovapiov éwg¢ 31" Ackeufpiov 2014
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27. XpnupaTooikovopika ‘Ecoda kal 'EEoda

Ta xpnuarooikovopika éooda kal €Eoda Tng ETaipeiag availovTal we e&AG:

01/01-31/12/2014 01/01-31/12/2013

Mood ot €
‘Ecoda TOKWV and;
-Tokoi Tpanelwv 229 439
229 439
‘EEoBa TOKWV and:
- NMpogkd@Anon Y noxpewaewv
Napoxwv Npoownikol Adyw 861 3.354
eEODOU and Tnv unnpeoia
-Tpanelika daveia 161.781 156.367
- Aoma Tpanelika 'EEoda 17.464 33.105
180.106 192.826
28. ®opog Eicodnparog
H popohoyia eigodnparog Tng ETaipeiag avahUeral we eEne:
Mood oe € 31/12/2014 31/12/2013
KataoTaon Aoyapiaopuol anoTEASOHAT®V
Tpexov Dopog Xpriong 38.885 113.966
AvaBaiAdpevog popog 82.005 (301.953)
Aoinoi evBexoLEVOl (POPOI 0 218.284
ZUvoho ®opou EigodiuaTog ~120.890 30.297

H oxéon petafl Tou avapsvopevou @opohoyikol eE0dou, Baocilopevoy OTOV NPAyUATIKO (POPOAOYIKO TUVTEAEDTN
™G Etvaipeiac kal Tou @opoloyikoU €£030U MOU MPAyHaTika avayvwpioTnke oTnv KaTdoTaorn Ouvolikou
€1000MHaTog, EXEl WG EENG:

Etijaiec 0ikoVOUIKES KOTOGTAGEIS VIO T YPHOH Zelido 42 ano 51
and 1" lavovapiov éwc 31" Aexeufpiov 2014
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Mooda oc € 31/12/2014 31/12/2013
Képdn npo popwv, wg Kataaraon AnoTeheopaTwv

Xpriong 250.007 136.545
Eqapuooriog ®opohoyikog ZUVTEAEOTAS 26% 26%
®opoc Eicodnpartog, BAcel spappooTEou

(pOopoAoyIKOU OUVTEAEDTN 65.002 35.502
@opog nov avaloyei o€ apopoAoynra

sioodijyara

- Aoina agpopoioynTa ‘Ecoda 0 0

@opog nov avaloyei os Eoda nou Jev
avayvw pilovral opoAoyikg

- AOINEC 4N EKNINTOPEVEC Banaveg 16.914 8.324
EninTwon aA\ayng oopoAoyikoU GUVTEAEDTN 0 (231.813)
Aonoi evdexouevol (OOl 0 218,285
®opol npony. Xproewyv (anoBepaTikwy Texv eniy. &

Aoinég diaopéc popou) 38.974 0

'‘EEod80 popou oe KardoTaon
Anoteleoparwv XpRong 120.891 30.297

O oTabuiguévog PopoloyIKOG CUVTEAEDTNC TNE ETAIPEIAC yia TNV XpRon 2014 avépyeTal o€ 48,35% (2013:
22,18%).

29, Képdn ava peToXH
Ta Baoika kEPDN ava peToxn (ekppacpéva oe eupw ava peToxn) yia Tnv ETaipeia £xouv we £EAC:

Mooa ot € 01/01-31/12/2014 01/01-31/12/2013
Képdn npo gopwv 250.007 136.545
dopog e0odNUaTog (120.890 ) (30.297)
Keply  pera ano 129.117 106.247
@opoug

EraBpiopvog

apiBpoG HETOXWV O 3.600 3.600
KukAopopia

Bacnds Epon vl 35,8659 29,5131
ueroxn

Ta Baoika kEpdn ava petoxn unoloyifovral diaipwvTag To kEPdog N Tr {nuia nou avaloyei oTOUG KATOXOUG KONV
peToxawv TnG ETaipeiag pe Tov péco oTabuiopévo apiBud KoIV@V PETOXWV Ot KUKAOQOpia Kata Tn OIApkeia Tng
AoyioTIKNG NEPIGOOU.

Me v ‘Ektaktn Tevikiy ZuvéAeuon Twv MeTOXwv TG €Taipeiac nou npaypatonomdnke tnv 31/12/2014 kai
napeupébnoav OAo1 o1 PEToxol, eknpoownwvTag To 100% Tou peToxikoU kegpahaiou AngBnke n ando@aocn yia Tnv
diavopr] agopoAdynTou anoBeparikol nocol 88,73 supw avda petoxn, oUupwva pe To apbpo 72 Tou Nopou
4172/2013. To OuvoMKO Nogd WEPIOUATOG nou ano@acioBnke va diavepnBei  OTOUC WETOXOUC AVEPXETAI OF
266.711,26 gupw, nTol 88,73 €UpW WEIKTO ava PeToXN

ETnoiec oikovouIkés KatooTaosis yio. Ty ypion Zerido 43 amo 51

ano 1" lavovapiov éwg 31" Ackepfpion 2014
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H Aoiknon Tng evaipeiaq ano@acioe va pn dlaveundei pépiopa

OTOUG HETOXOUG, WOTE va £XEI TAPEIAKN

PEUCTOTNTA T ETAIPEIQ, KAl va WNOPEI VA Qvavewoel TEApa Tou pnxavoAoyikoU efonAlopol Tng, WOTE va

avraneEEABel oTIC avayKeS Twv Und avainwn £pywv.

H pn diavopn pepiopaTtog TeAEl und TNV EYKpIon TG NPooexous TAKTIKAG MevikNg ZUVEAEUOTG.

30. Avaluon MNMpocappoy®v ot Tapeiakég PoEg

ZTov nivaka nou akoAouBei napaTiBevral o1 npooappoyec nou dievepynBnkav oTic Tapeiakég Potc Tne ETaipeiac:

Mood ot €

12 pnveg éwg 31
AesxkepBpiou 2014

12 pnveg éwg 31
AekspBpiou 2013

AnooBEoe EvompaTwv nayiwv
OTOIXEIWV

NpoBAswer;

Képdn/ (Znuigg) and nwAnary
EVOWUATWY Nayimv oToKEwy
XPEWOTIKOI /MIOTWTIKOI TOKOI
ZuvaAAayHaTIKES SIAPOpPES
ZovoAo NPOCOPUOYRY OTO

Kepdn yio Tapswkeég Poég

31. Zuvalhayég pe ouvdedepéva PEpn

84.680

(42.615)

(52.808)

179.565

(79.831)

88.992

141.748

150.322

13413

192.387

(171.629)

326.242

O1 ouvaMAayeg HE TIG KATWTEPW ETAIPEIEG NpaydaTonolouvTal o€ kaBapd epnopikn Baon. H etaipeia EAEMKA dev
OUUETEIXE OE kapia ouvaliayn acuvhBouc QUONC ) NEPIEXOMEVOU N onoia va €ival oudiwdng yia auTn, N TIC
ETQIPEIEC KaI TA ATOUA NOU CUVDEOVTAl OTEVA WE AUTH, Kal OEV anooKonel va CUPHPETAOXElI O TETOIOU €idOUG
ouvahhayég oTo péAAov. Kapia and Tig ouvallayég Sev epnepiéxel i81KoUG OpoUG Kal CUVBNKES kal kapia eyyunan

dev 00BNKe N AnpeBnke.

Emjoie¢ 01KOVOUIKES KUTAOTAOEIS Y10 TH YPHoN

ano 1" Iavovapiov éwg 31" Aexeufipiov 2014
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Moagd oe €
‘Ecoda and sunopia kai and napoyn
UNNPECIBV 31/12/2014 31/12/2013
MnTpIKA 15.647.428 5.655.987
AOINEG TUVOESEPEVEG ENIKEIPNOEIC 2.181.653 456.266
AIEUBUVTIKG OTENEXN 0 0
Euvolo 17.829.081 6.112.253
AyopéEg kal apoiféc and Tnv napoXi
UNNPECIO YV 31/12/2014 31/12/2013
MNTPIKM
AOINES CUVOEBEUEVEL ENIKEIPTITEIC 263.769 259.607
NeUBUVTIKG OTEAEXN 116.238 202.125
Zovolo }80.007 461.732
AOINEG anarmAoEg 31/12/2014  31/12/2013
OuyaTpikeg 42.300 42.300
AEUBUVTIKG OTEAEXN 0 0
AoInég QUVOEDENEVES ENIXEIPTOEIC 0 0
Zdvolo 42.300 42.300
AnarmrfioEeig ano NeAATEG 31/12/2014 31/12/2013
MNTPIKA 3.622.944 2.084.872
Aoinég ouvOEDEPEVES ENIXEIPTTEL 904.624 41.710
Zivolo 4,527.568 2.126.58_1
Ynoypem ogig npog NpopundsuTEg Kal Aoingg
UNOXPED OEIG 31/12/2014  31/12/2013
MNTPIKN 3.212.652 3.030.048
AoINEC OUVOEDEPEVES ENIXEIPTIOEIC 0
AleuBuUVTIKG OTENE(N 4.482 40.578
Zivolo 3.217.134 3.070.626
31.1 ZuvalhayEg e Baoika SieuBuvTikG oTeAEXN
O1 napoxég npog Tn Aioiknon Tng ETaipeiag avaAlovTal weg akoAoUBwe:

Mooa ot € 31/12/2014 31/12/2013

MioBoi kal GAAeg

BpaxunpOBEeoEC EPYATIOKEC 116.238 202.125

116.238 202.125

Aev Exouv XopnynBei daveia oe PEAN Tou A.Z. 1) o€ Aoina JiEUBUVTIKG oTeAéxn Tne ETaipeiag (kai TIC OIKOYEVEIEG
TOUG).

Etijoiec 0lkoVOUIKES KOTQOTAOEIS Y10 TH Ypiol Zelida 45 ond 51

ano 1" lavovapiov éawc 31" Aekeufpiov 2014
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32. AcopcloElg

01 deopeloeig TG ETaipeiag éxouv we eEnc:

MNooa oe € 31/12/2014 31/12/2013
AgopiucElg anNd KATAOKEUAOTIKG

cupBoAaia

AVEKTEAEOTO UNdAoINo £pywy 14.296.408 14.724.730
XopnynBeioeg eyyunoe KaAng nANPWENG 0 200.657
XopnynBeioeg eyyunoeig KaANg EKTENEDTC 152.288 120.866

_14.448.696 15.046.253

Aeopeloeig Aairoupyikiig MioBwong (H eTaipeia og podwthg)

O ‘Opidog HIoBLVEl PETAPOPIKG PEGQ, EVOWUATEG AKIVTONOINCEIS Kal AMov eEonhiopd and pn aKUpPMOILEC PICBMOTEIC Nou
gyouv ouppwvnBel. Ta oupBoiaia picBwong eunepiExouv BIGQopes prTPeS, SlaTafelc kaBwe kal SIKAIDPATA avavEwang
avaAUovTal wg eEng:

MNood oe €

Evrog apyoTepa
Aeopetosig Asmoupyikng MicBuwong 12pnvov 1 EéwmgS5 €rn  and 5 £€rn
Ktipia 155.508 355.132 276.746
AuTokivnTa 85.820 198.777
Zlvoho 241,728 553.909 276.746

33. EvieyOpEVEG ANAITROEIG - YNOYPEWOEIG
NMAnpoWopieg OXETIKA PE EVOEXOUEVES UNOYPEWTEIG

Aev undpyxouv UNOBMKEG Kal NPOONUEIWOEIG, 1 onoiadnnoTe aAa Bapn, eni Twv Nayiwv OTOIXEIWV TOU EVEPYNTIKOU
évavTl daveiopol. Aev unapxouv €nidikeg f uno diaitnoia SIaQopeg SIKAOTIKMY f SIGITNTIKWY Opyavwy rnou va
£XOUV CNUAVTIKA ENINTWON TNV OIKOVOUIKF KataoTaon ) Aeiroupyia Tng ETaipeiac,

AVEAEYKTEG (POPOAOYIKE XPHOEIC

O opoAoyikéG unoxpewoelc TnG Etaipeiac dev eival opioTikég, kabBwe dev exel eleyxBel and TIC appodieg
popoloyikéG apyég n xpnon 2010. Ma Tnv avéAeykTn (@OPOACYIKA XPron undpyel To evOexouevo EeniBoAng
npooBeTwV POPWV Kal NPOCAuENCEWY KaTa Tov xpovo nou Ba eEetacBolv kai Ba opiaTikonoinBolv. H Aloiknon
Bewpei OTI NEPA TWV TXNUATIOUEVWY NPOBAEWEWV TUXOV Nood Qopwv nou nbavov va npokuwouy, dev Ba £xouv
onuavTikn enidpaon oTa idia kepalaia, 0Ta ANOTEAECATA Kal OTIC TAWEIAKESG POEG Tou Opidou kal Tng ETaipeiac.

Ma Tic xproeic 2011, 2012 kai 2013, ol eraipeie¢ nou dpaoTnpionoiouvral otnv EAAGGa kal unokeivTal os
(popoloyiko €Aeyxo ano NOpipo EAeyKTr 1} EAEYKTIKO ypageio oUp@wva e Tnv nap.5 Tou apBpou 82 Tou N.
2238/1994, eé\aBav MoTonoinTikd @opoAoyIKnG ZUPHOPPWONG HE ZUHGwVN MNVMPN XwpIg va NpokUYouv OUsIWBEIG
Biapopec. MNa va BewpnBei n xprion nepaiwpévn (popoloyikd, Npénel va Ioyuoouv Ta opildyeva oTny nap. 1a Tou
apBpou 6 Tng NMOA 1159/2011 6nwg auTr TpononoinBnke Bacn Tng MOA 1236/22.10.13.

Ava@opika pE TNV £Taipeia , 0 @OPOAOYIKOC EAEyX0G TNg Xpnong 2014 Bpioketalr o eEEAIEN Kal Ta OYETIKA
(POpOAOYIKG NICTONOINTIKA NpoPAEneTal va YopnynBouv peta Tn dnuooicuon Twv OIKOVOHIKWV KaTagTagewv Tng

ETioiec 01kovouIkes Kataotaoels yia  xpRon Zehioa 46 ono 51
ard 1" lavovapiov éwg 31" Adexeuppion 2014
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xpriong Tou 2014. Av péxpl TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU MPOKUWOUV NPOCHETEG (POPOAOYIKEG
UMNOYPEWOEIG EKTINATAI OTI auTeG Bev Ba £xouv oudiwdn enidpaaon oTic OIkovopIKEG KaTaoTaoelg

34. Ixonoi kal NoAITikég Siayeipiong KIVOUVLY

H diadikaoia nou akoAouBeiTal kata TV NOATIKA diaxeipiong Twv kivdUvwy aToug onoioug exTiBetal n ETaipeia

gival n napakaTw:

o AfioAoynon Twv Kivdivwy nou oxeTilovTal e TIC 3paaTnpIOTNTEC Kal Tig Aeimoupyiec ETaipeiac,

o oxediaopog TNng peBodoAoyiag kal emAoyn Twv KATAANAWY XPrHATOOIKOVOUIKWY MPOoioVTWY yia TNV Heiwon
TWV KIVOUVOV Kal

o eKTENEON /Je@appoyn, olpewva pe Tn diadikacia nou £xel eykpiBei and Tn dioiknon, Tng Siadikaoiag
diaxeipiong KIvOUV®Y.

34.1 NapayovTeg XPNHATOOIKOVOHIKOU KIVEUVOU

H ETtaipeia ekTiBETAl OE NEPIOPITUEVO PATUA XPNUATOOIKOVOUIKOV KIVEUVwY, O1 ouvnBEIC Kivduvol gToug onoioug
BewpnTikd undyeTal, eivalr kivduvol ayopdc (UETABOAEG O CUVAANQYUATIKEG I00TIMIEG, EMTOKIO, TIEG ayopdg),
NIOTWTIKOG KiVOUVOG, KiVOUVOG PEUATOTNTAG, KivOUVOC TAHEIKMY POMV.

Eniong, exTiBeTal ka1 oTov Kivduvo TNng pn avranokpiong f agionioTiag 6oov agopd aTnv KaAn EKTEAEON TNG
npopnBeiac f) Epyou nou avalauBavouy avTioTolxa ol NpounBeuTES 1) unepyohaBol TG,

To yeviko npoypappa diaxeipiong kivduvwy Tng ETaipeiag somialetal oTnv avTIPETONION TV KIvOUVWV KaAfg
EKTEAEONG TWV EPyaociov kai afonioTiag kal opbng uAonoinong Twv npounbeiwv kal WETA TaUTa APEDN
NpoTEPAIOTNTA £XEI O MIOTWTIKOG KivOUVOG Kal KaToniv o1 Kivduvol ayopdac.

Mpo Tnc BIeVEPYEIOC TWV OXETIKMV ouvalAaywv, AapBaveral éykpion and Ta oTeAéxn nou €xouv To dikaiwpa
Béopeuong Tng Etaipeiag npog Toug avTioup BaAAOREVOUG,.

34.2 Kivduvog ayopag
ZuvarMayparikog Kivouvog

O «ivduvog auTog dev ennpealel onpavTika Tnv Aermoupyia Tng ETaipeiag dedopévou OTI 0F CUVAAAAYEG PE TOUG
neAaTe & Toug NPopNBeUTEG oE EEvo VOUIoHa Dev Eival ONPAVTIKES,

Kivouvoc Tiunc

H Etaipeia exTiBeTal og peraBoléc Tne agiac Twv npoTtwy & Aomnoyv UAKGOY nou npoundeleral kaBwg kal Twv
NApEXOHEVWY MPOG AUTAV UNNPECILV anod TpiToug. Eniong, ekTiBetal oe petaBoAég Tng agiag Tou xapTopuAakiou
enevdloewv TG O kivBuvog TIUAC ava@opika PE TIG enevdUOElS Of Xpeoypaga BewpeiTal NEPIOPITHEVOC,
Sedopévou OTI Ta XPEOYPAMA avTINPOCWNEVUOUY NOAU HIKPO HEPOC TWV MEPIOUCIAKMY TTOIXEIWY TNG ETAIPEIAC.

34.3 MoTwTIKoG Kiviuvog

O mioTWTIKOC KivdUVOG OTOV onoio ekTiBeTal n £Taipeia anoppéel and TNy aBETnon UNOXPEWONG EK HEPOUC TOU
MEAATN va anonAnpwoel evrog Twy cupBaTikwy NpoBeopiv PEPOS 1 To oUVOAO TNG OPEIANG Tou. O KUKAOG
EpPYacIQV TNG eTalpeiag ouvioTaTal Kupiwg and ouvalAayeg e Peyaloug kal agIoNIoToUG 0iKOUG TOU ETWTEPIKOU HE
peyakn nioToANnTIKA 1kavoTNTA. ZTNn BAon auTr 0 MOTWTIKOG KivOUVOC EKTIHATAI OTI Eival NEPIOPITHEVOC,

H eTaipeia eAéyyel dIapkwE TIC anaITAOEIG TNG EITE XwPIOTA €iTe katd opada. H noAimikr Tng eTaipeiag gival va
ouvepyaleTal povo pe a&idnioToug NEAATEG,

H Aioiknon Tng eTaipeiag Bewpel OTI Ta XpNUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIQ Ta onoia dev £X0UV anopewbEei o
NPONYOULEVEG MUEPOUNVIEG E€ival IKAVOMOINTIKAG MIOTWTIKAG nolotTnTag. Kavéva and Ta XpnuaToolkovopika
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MEPIOUCIaKa OTOIXEia Tou eTalpeiag Bev Exel UMOOTEI OIAdANOTE Hop®R MICTWTIKAG ao@ahions (unoBrkn,
evexupiaon khn).

Ta oToixeia Tou EvepynTikoU Ta onoia eTIBEVTAl O MIOTWTIKO KivBuvo Katd TNV NUEPOUNVia avagopac Tng
KaragTaong Oikovopikrig ©£ong avalovral wg eERC:

Mood ot € 31/12/2014  31/12/2013

Karnyopieg Xpnp/xav
ZTOIXEIDV

MeAdaTeg kal Aoinég

Eunopikéc Anamrnoeic 8.124.963 5.296.063
Tapeiaka diabeoipa kai

iwodUvapa 1.448.055 439.522

9.573.017 5.735.585

34.4 Kivduvog peuoToTrTag

O kivbuvog peuoToTnTag dlaTnpeital o Xaunha enineda diaTNPEVTAC enapkn OiaBéoipa kai aypnaoiponoinTa
NIOTWTIKG Opia and Tpanegika 1I3pupata. H eTaipeia diaxelpileTal TIG AVAYKES PEUCTOTNTAC TNG UE MPOCEKTIKN
napakoAolBnon TwV XpEwv, TWV UNOXPEDCEWY ToU KaBWC Kal Twv nANPWUWY nou npayyaronoiolvTal
kabnpepiva. O KivBuvog PEAOVTIKGV TapEIakdY powv (peuaToTNTAG) CUVSEETAI OTEVA WE TOV KiVOUVO KaARg
ekTeAEONG Epyou kal mpopneiag Adyw TNG Tapelakic emBapuvonc nou mBavév va npokUWel OE nepinTwon
anoTuxiag eKTEAEONG Twv dpwv Tng oUPBacnc.

Kivduvog kaijc ekTeAeons Epyou 1i npopniBeiac

H etaipeia Adyw Tng pakpoxpodviag epneipiag Tne, NG auaTnpic eMAOYAC CUVEPYATGMY, npopnBeuT@Y Kal TG
oTeviig napakoloUBnong péow Tng SievBuvong EAéyxou kal Alao(aNionc MoidTnTag autwy, dev ekTiBeTal O€
Heyaloug KIvBUVOUG GoOV agopd TNV KaAf eKTEAEON TWV epyaciv Kal npopnBeidv nou avabéTel, napaAAnAa
UNApxel eniNA&ov Ea0MANIOT EvVaVTI TWV OUVEPYATMV-MPOUNBEUTAV, KaBAC anarrolvTal and auToUg Tpanelikec
Eyyunoeig (KaAng EkTéAeang, MpourBeiag YAikdv kAn.).

H ANKTOTNTA TWV XPNUATOOIKOVOUIKMY UNOXPE®TEWY TNV 31 AskepBpiou 2014 yia Tnv eTaipeia avaAteTal wg €&Ng

Bpayunpo € Makponpo@eousg
apyotepa and 5

Mood oe € EVTOC 6 pnvey 6 éwg 12 pRveg 1 £wg5 £ £rn
BpayunpdBeopog
Aaveiouog 1.949.931 0 0 0
EMNOPIKEG UNOXPEWMTEIS 1.944.797 0 0 0
Aoingg BpaxunpoBeapieg
UNOXPEMDTEG 6.521.796 0 0 0

10.416.524 0 0 0
ETHoIEC 0IKOVOUIKES KOTAOTAOEIS Yia T yphon Zehido 48 ano 51
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PAETER A

H avtigToign ANKTOTNTA TWV XPNHATOOIKOVOUIKMV UMOXpemoewv Tnv 31 AekepBpiou 2013 yia Tnv eTaipeia
avaAveTal wg £ENG ¢

BpayunpdBsoueg Makponpd®eoueg
apyoTepa ano 5
Mood ot € EVTOG 6 pnvavy 6 £wcg 12 pRveg 1 éwg5 €rn ETN
BpayunpéBeopog
Daveiopoc 2.004.248 0 0 0
EunopIKEC UNoXPEWOEIC 1.669.383 0 0 0
AoInEg BpaxunpoBeopse
UNOYPEWOEIC 4.886.996 0 0 0
8.560.627 0 [ 0

34.5 Kivduvog Tapeiak@v podv kai kivduvog peraBoAav sUAoyng afiag Adyw HETaBOA@V TwV
EnITokiwv

Ta AeiToupyika £000a Kal TAUEIOKEG POEG TNG ETAIPEIAG Eival ouoiwda aveEdpTnTa and PeTaBOAEG TwV ENITOKIWV.
H eraipeia dev Exel onuavTika Ppaxunpobeopa ) pakponpdBecpa évroka davela, oUTE ONUAVTIKEG EVTOKEG
gnevdUoEIC.

O daveiopdg TG eTaipeiag oTo olvoho Tou Tnv 31 AskepBpiou 2014 avépyetal o € 1.949.931. kal agopd
BpaxunpoBeopo daveiopd (kepahaio  kivnong). (AvaAuTikOG nivakag Twv  BpaxunpdBeopwv  daveiakav
UNOXPEWOEWY NapaTtifeTal otnv nap. 20 ).

O napakdaTw nivakag napouaialel Tnv euaiobnaia Tou anoTehéopaTtog xpnong kadwg kar Twv Idiwv Kepalaiwv Tng
ETAIPEIQG OE pia Aoyikr PETABOAR Tou emiTokiou Tng TaEewe Tou + 0,5 % ) — 0,5%. (2013 : +/- 0,5%). O1 aAhayeq
0Ta ENITOKIA EKTIATAI OTI KIVOUVTAI OE [ia AOYIKR BAON O OXEON HE TIC NPOOQATEC CUVBNKES ayopac.

31/12/2014 31/12/2013
Mood os € 0,50% -0,50% 0,50% -0,50%
AnoTekeopa ¥pnone npo popwy -9.885 9.885 -10.021 10.021
KaBapr) Béon -7.315 7.315 7.416 -7.416

Me Baon Ta napanavw o KivBUvOg and Tn HETABANTOTNTA Twv TIMMY TWV EMITOKIWY KPIVETAl APEANTEOC yia Ta
enineda Tng eTaipeiac,

34.6 MNapouciaon TV XPNUATOOIKOVOMIK®OV MNEPIOUCIOK®MV OTOIXEIWV KaI UNOXPERMCEWV ava
Karnyopia

a) Kivduvog kaAng ekTEAEONG Epyou N npounBeiag

MBavoi kivduvol Mou PNOPEi va anoppEoUV ano TIC EPNOPIKEC ouvepyaoieg Tne ETaipeiac gival n kaBuoTépnon T¢
EKTEAEONG TWV AVaAN@BEVTmV EPYWV Kal CUVENME TRV £NIBOAN MOIVIKGV pnTpmv Advw aBETnong Twv cupBaTIKoV
0pULV.

H Aoyw Tng pakpoyxpdviag epneipiag TNG , TNG AuaTnpng EMIAOYNG CUVEPYATWV, NPOUNBEUTWV Kal TNG OTEVHG
napakoAoUBnong peow TG unTpikng ETaipeiag, emimuyxavel Tov neplopioud niBavic £kBeong oe peyaioug
KivOUvVoUG GO0V apopd TNV KaAn exTEAEON Twv epyaciwv . EninAéov unapyel sEao@alion évavTi Twv OUVEPYATmV-
npopnBeuTi, KaBWC anaiTouvTal and auTouc TpanelIkeg eyyunosig (KaANG EKTEAEDNC, NpounBsiag UANIKMV KAN).

B) Kivduvor nou anoppéouv anod yewnoMTikoUG NapayovTeg

Etnoiec omovouikés kataatdaeis yia ) ypHion 2eiidoo 49 ano 51
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H Etaipeia £xel avaAdBel, péow Tng uNTpIKAC ETaIpEiag, £pyo oTnV Zupia 6nou undpyel kivduvoc yia Ty ETaipeia
ano yewnoAITIKoUG NapayovTec.

ZXETIKA PE TN dpaaTnpidTRTa oTNV ZUpia, sival oageg oTi n eTaipeia (péow Tng METKA) Bev £xel avaAaer euBuveg
kal kivdlvoug enevdutold aAAd auTolC Tou KaTaoKeuaoTol, Mapa TalTa, n avacToA epyaciiv yia KAnolo
dIaoTNpa, ol avaykes AfYng NoAU auEnuéviv HETPWV NpooTaciac, n eniPAKUVon TNC napouaiag pacg oto 'Epyo, ol
QUENUEVEG TIPEC TwV vaUAWV Kai aoPaNioTPWY Kal YEVIKG O IBIGITEPEC CUVONKEC KATW anod TIG OMoieG EKTEAOUUE
onuepa To ‘Epyo, £xouv aunoel onuavTikd To k6oTOG Ox1 OpWE ot Babud nou va eunodifel T ouvexion Tng
EKTEAEOTG avapévovTag aopaids Ty anolnpiwon Hag and Tov NeAaTn yia OAeg TiG anodedelypEveG UNEPBANAveS
nou ugioTapeda yia Adyoug ekTog euBivne pac.

34.7 TMapouciaon TWV XPHHATOOIKOVORIKGV MEPIOUOCIOKAV OTOIXEIWV KAl UNOXPERCEWY ava
Karnyopia

H avaAuon Twv XpnpaTooikovopIikaY nepiouaiakdy OTOIXEIWV Kal UNOXPEDOEWY EXEl WC EENC ;

Mood og € 31/12/2014 31/12/2013
Mn kukAogopiaka oToixeia Tou

EVEPYNTIKOU

Enevduoe oe ©@uyaTpikég Enixeiprioeic 3.000 3.000
Noineg MakponpoBeopeg anarrnoec 94.562 91.743
Zdvolo 97.562 94,743

Kuxhopopiaka oroixeia evepynrikol
Eunopikég xai Aomnég anamnosg

NeAGTEG Kal AoInég epnopikeC anamfioei 10.650.580 8.726.230
Tapeaka da8éoia kal Tapeakd wodivapa 1.448.055 439,522
Zovolho 12.098.634 9.165.752
AvaAuon XpnHaTooIKOVOHIKGV

UNOXPERDCEWV

MNood oe €

BpaxunpoBeopeg unoXped oeig

BpaxunpoBeopeg Saveiakés unoxpenoei 1.949.931 2.004.248
EMNOPIKES UNOYXPED OEIG

MpounBeuTes ka1 ouvageic unoxpedoeic 9.693.352 6.478.263
Zuvolo 11.643.283 8.482.511

Iepapyia eUAoyng agiag

H eraipeia uioBéTnoe To Tpononoinuévo AMXA 7 «XPNHaTooIKOVOIKG péoa: MvwaTonoifoeic». To avaBewpnpévo
Keilevo anaitei ennpdoBeTee YVWOTONOINCEIG avagopika pe Tnv elAoyn agia Twv XPNHATOOIKOVOUIKMY PECWV Kal
Tov KivBuvo peucToTnTac. EibikéTEpa, olpgpwva pe TNV &v Adyw Tpononoinon, Ta kovdUAla kdBe KaTnyopiac
XPNHATOOIKOVOUIKGY pECWY Tou Ioohoyiopol, nou anoTipdvTal aTnv evdoyn atia, Ba npenel yia okonoug
yvwoTonoinoewy, va Tagivopnbolv ota kaTwér Tpia enineda, avaloya pe TNV noidTTa Twv SESOPEVWV MOU
xpnotponoinénkav yia Tnv ekTipnon Tng bAoyng agiac TOUC;

- Eninedo  1: eival o1 Tipég (xwpig npooapyioyec) EvepyoUG ayopag

- Eninedo 2: npokerral yia Ta dedopéva nou eival apeoa N €ppeca napatnproiya (observable) kai agopoulv Ta
OTOIXEIa NPOG anoTinan (oTnv katnyopia auTr dev nepiAapBavovral Ta goixeia Tou eningdou 1)

- Eninedo 3: eivai dedopéva Ta onoia npokunTouy and EKTINAOEIG TNG iBlag Tng enixeipnong kabax dev unapyouv
naparnpnoipa dedopéva oty ayopd

EvTog Twv Xprioswv 2014 kai 2013 eTaipeia dev eixe aTNV KATOXA TNC XPNHATOOIKOVOUIKG PECQA, MOU AnoTINMVTAl
oTnv gvAoyn aéia.
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34.8 NoMTikég kan okonoi diayeipiong kepaiaiou

O1 aTox0! TG Bioiknong 6oov apopd T diaxeipion kepahaiou ¢ eTaipeiac eival va €&ao@alilel TNV IKAVOTHTA TN
va ouvexioel TN dpacTnpidTTa TNG (going — concern). AuTo enITuyXaveTal péow Tng eEQOPANIONG TG diatnpnang
nioToAnnTiknAG S1aBaBuiong Tng eTaipeiag. EmnAdov, idiaitepor aTOXOI TNG ETaIpeiag sivar kal ggaopalion Tng
IKavONoINTIKAG HEPICUATIKNG andS00NG OTOUC HETOXOUG TNG KaBdx; kal N eknARPWon Twy Opwv oUPBACEWY PE TOUC
OUVaANCOOpEVOUC.

H eraipeia napakoAouBei To kepaAaio ot Baon Tou kaBapol Baveiopol (net debt). To kaBapd xpeoc yia Tnv
Xpon 2013 eival apvnTikd kal avaAleTal we g&nc:

MNooa ot € 31/12/2014 31/12/2013
ZUvoAo Ibiwv Kepalaiwy 1.642.939 1.795.303
Meiov : Tapeiaka diaBéoia kai

Tapeaka wodlvapa (1.448.055) (439.522)
KaBapd ypeog 194.885 1.355.781
Zuvodo ISiwv Kepaaiwy 1.642.939 1.795.303
MAgov : Aavea 1.949.931 2.004.249
Zuvoho AnaoyoAoUpevav

Kepahaiuv 3.592.870 3.799.552
KaBapd xpéog npog clivolo

IBiwv Kepalaiov 1/10 4/10

MoAimikn Tng Sioiknong eivai n diatipnan Tou daveiopol oe xaunAa enineda kai N NPOoQUYr 0 auTdV Povo OTav
auTd KpiveTal avaykaio kal yia Bpaxl Xpovikd diaoTnua. H avaluon Twv avaTépw SEIKThY Beixvel Tnv eniteutn
TWV OTOXWV TNG Bloiknang 6oov apopd Tnv noAmikn Slaxeipiong Tou kepahaiou.

35. leyovoTa perd Tnv nuepopnvia avapopac Tov Oikovopikwv Kartaoraoswy

Aev UNAPXOUV WETAYEVEOTEPA TWV OIKOVOUIKMV KATAOTATEWY YEYovOTa, Ta onoia va agopolv Tnv Etaipeia, kai

aTa onoia eniBaMeTal avagopd ano Ta Aigbvn) MpoTUNA XpNUATOOIKOVOUIKAC Avagopdag (AMNXA).

ABrva,16/3/2015

O MPOEAPOZ KAI ENTETAAMENOZ O MNPOIZTAMENOZ TQN
AIEYOYNQN ZYMBOYAOZ & MENIKOZ OIKOMOMIKQN
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IQANNFS A ANESTHZ FABPIHA N.
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