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A. 'Ek0eon AveEapTnTou OpkwToU EAEYKTR AOYIOTRH

Mpog Toug Metdyoug Tng Etaipeiag EAEMKA EMIMOPIKH TEXNIKH & TOYPIZTIKH
A.E

‘Ex0gon EAéyxou £TTi TWV XpNATOOIKOVOUIKWY KAaTaoTAoEWV

EAéyEape TIC ouUVNUMEVES XPNMOTOOIKOVOUIKEG KaTaoTdoelg TG ETtaipeiag EAEMKA
EMIMOPIKH TEXNIKH & TOYPIZTIKH A.E, o1 otoie¢ armmotreAouvtal amoé Tnv
KaTtdoTaon XPNMOTOOIKOVOUIKAS B€éang Tng 31n¢ AekeuPpiou 2016, TIC KATACOTACEIG
OTTOTEAECUATWY XPACEWG KAl GUVOAIKOU EIG08NMATOG, HETABOAWY 18iWV KEQOAaiwV Kal
TAPEIOKWY POWV TNG XPNOEWS TToU €ANEE TNV NUEPOPNVIa auTr], KABwWG Kal TTeEpIAnYN
ONPAVTIKWV AOYIOTIKWV apXWV Kal HEBGBdWY KAl AOITTEG ETTEENYNUATIKESG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Ti¢ XpnuaTooikovouikég KataoTdoeig

H dioiknon €xer Tnv €uBdvn yia Tnv KAaTtapTion Kal €UAoyn TTapouciacn auTwy Twv
XPNMOTOOIKOVOUIKWY  KATAOTACEWV — oUPewva  Pe  Ta Aigbvry  Tpdtutta
XpNUATOOIKOVOMIKAG Avagopdg, O0TTwg auTtd éxouv uloBetnBei atmd tnv EupwTraikni
‘Evwon, 6TTwg Kal yia eKEVES TIG e0WTEPIKEG DIKAIGEG, TToU N dioiknon Kabopilel wg
amopaitnTeg, WOoTE va KaBioTtatar duvatry n  KATAPTION XPNMOTOOIKOVOUIKWYV
KATaoTACEWV atmaAAaypévwy atmd ouaiwdn avakpifeia, TTou o@eileTal €ite o€ atrdTn
€ite og AdBog.

EuBuvn Tou EAgykTi

H Ok} yag euBuvn gival va eKPPACOUNE YVWHN ETTI AUTWY TWV XPNHOATOOIKOVOUIKWY
KATAOTAOEWV PE BAon Tov EAeyXO pag. AIEVEPYROAUE TOV EAEYXO PAG OCUPNQWVA PE TO
Aigbvn) Mpotutra EAéyxou, TTOU0 €xouv evowpatwOei otnv EAAnvikp NouoBeoia
(PEK/B'/2848/23.10.2012). Ta mPOTUTIA QUTA ATTAITOUV VO GUPHOPQWVONOCTE HE
Kavoveg deovtoAoyiag, Kabwg Kal va oXedIACouhe Kal DIEVEPYOUUE TOV EAEYXO HE
OKOTTO TNV amokTnon €uAoyng d1ac@AAIoNG yia TO €dv Ol XPNUATOOIKOVOUIKEG
KATOOTAOEIG €ival atTaAAaypéveES aTTd ouaiwdn avakpiBeia.

O éAeyxog TreplAauBdvel Tn dievépyeia dIAdIKATIWY YIO TNV OTTOKTAON E€AEYKTIKWY
TEKMNPIWY, OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINOEIG OTIG XPNUOATOOIKOVOUIKEG
kataotdoelg. Or emAeyopeveg dladikaoieg Paaifovral OTnv Kpion Tou €AEYKTA
mepIAauBavopévng TNG  EKTIMNONG Twv  KIVOUVWY 0oucIiwdoUG avakpifeiag Twv
XPNHUATOOIKOVOUIKWYV KOTAOTACEWY, TTOU OQEiAeTal €iTE O€ ATTATN €iTe 0 AdBoGg. KaTtd
TN OIEVEPYEId QUTWV TWV EKTINACEWYV KIVOUVOU, O €AEYKTNG €EETALEI TIG ECWTEPIKEG
OIkKAideg TToU oxeTiCovial Pe  TnV  KATAPTION Kai  €UAoyn Trapouciacn Twv
XPNUATOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEING, JE OKOTTO TO OXEDIAOUO EAEYKTIKWV
O1adIKACIWY KATAAANAWY YIA TIG TTEPIOTATEIG, AAAG OXI UE OKOTTO TNV EKPPACH YVWHNG
ETTI TNG OTTOTEAECHATIKOTNTAG TWV £0WTEPIKWY BIKAIdwvY Tng eTaipeiag. O éAeyxog
TepIAauBAvel €TTiong TNV agloAdynan TNG KATaAANAGTNTAG TWV AOYIOTIKWY OPXWV Kal
MEBOGSWY TTOU XPNOIKWOTTOINBNKAY Kal TOU EUAOYOU TWV EKTIMACEWY TTOU £yIVAV OTTO TN
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dl10iknon,kabwg kal aloAdynaon TNG CUVOAIKAG TTapouaiacng TwVY XPNHMOTOOIKOVOUIKWY
KOTAOTAOEWV.

MoTeloupe OTI T EAEYKTIKA TEKMMPIO TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKN Kal
KATAAANAQ yia TN BepeAiwon TNG EAEYKTIKAG JOG YVWHNG.

MNvwun

Katd Tn yvwun HAg, ol CUVNUPEVEG XPNMOTOOIKOVOUIKES KATAOTACEIS TTAPOUaIGlouv
elAoya, ammd KaBe ouociwdn darmmown, TNV olKovouikA B8éon Tng Etaipeiag EAEMKA
EMMNOPIKH TEXNIKH & TOYPIZTIKH A.E kard tnv 31n AekeuBpiou 2016, Tn
XPNHATOOIKOVOWIKN TOUG €TTIOOCN Kal TIG TAPEIOKES TOUG POEG YIA T XPrion TTou €Anée
TNV nUepounvia aut oupewva pe 1o Algbvry TpdTutta  XpnuaTooIKOVOUIKNG
Ava@opdg, 6TTWG auTd éxouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

‘Ex0gon emmi AAMMwV Nouikwyv Kail KavovioTIKwV ATTAITHOEWV

NAapBdvovrag utréown o1 N dloiknan €xel TNV €uBUvn yia TNV KatapTion TG ‘EkBeong
Alaxeipiong Tou AloiknTikoU Zupfouliou, kat  epapuoyn Twv OlaTdewv  TNG
TTapaypdaeou 5 Tou dpbpou 2 (UEpog B) Tou N. 4336/2015, onueiwvoue OTI:

a) Katd 1n yvwun pog n ‘ExkBeon Alaxeipiong tou AioiknTiKoU ZUpBOUAiou €xel
KaTapTioBei cUPQWVa PE TIG I0XUOUCEG VOUIKEG aTTaITAoEIG Twv dpBpwy Tou Kwd. N.
2190/1920 kKol TO  TTEPIEXOMEVO  AUTAG  AVTIOTOIXEl HME TIC  OUVNMUUEVEG
XPNHUATOOIKOVOUIKEG KATAOTAOEIG TNG XPHong TTou éAnée tnv 31/12/2016.

B) Mg Bdaon Tn yvwaon TTou atmoKTACAUE Katd Tov EAeyx0 pag, yia Tnv Etaipeia EAEMKA
EMIMOPIKH TEXNIKH & TOYPIZTIKH A.E kai To TrepIBAAAOV TNG &ev £XOUE EVTOTTIOEI
ouoiwdeig avakpipeieg otnv ‘EkBean Alaxeipiong Tou AloiIKnTIKOU ZUpdBouAiou.

ABnva, 27 Maptiou 2017
O OpkwTOG EAeykTNG AOYIOTNG

Mavayiwtng Zageipng
Ap M ZOEA:35571

Q Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emyeiprioewv
ZegUpou 56, 17564 Maaid ®dAnpo
AM. ZOEA 127
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B. 'EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kai KUpiol METoyol,

Me Tnv eukaipia TNG katdbeonc yia £ykpion Twv OIkovouikwv KaTtaoTaoewv Tng
ETaipeiac, oac napouaialoupe Tnv napouoa €kOeCN Wac, yia TNV €TAIPIKN XPrRoN nou
€Ange Tnv 31n AekepBpiou 2016.

To 2016 anoTéAeoe pia KoUBIKN Xpovia TNV KaTAoKeuaaoTIKr ayopd. Ma Tnv EAEMKA,
N Xpovid auTr anoTéAeoe Xpovid npoondabeiag diaTnpnoswe TNG BE0EWS TG OTNV
ayopd. Kata tn didpkeia TNG XpovIAc auTnc, ol dpacTnpioTnTeG TG ETaipeiag unnp&av
oUPPWVEG Pe TNV IoxUouoa VouoBeaia kal Toug okonouUg TNG onwc opidovtal and 1o
KATaoTaTIKO TNG.

OIKONOMIKH OEZH — ESEAI=H EPTAZIQN

H oikovopikn B€on TG eTaipeiac eEakoAouBei va ival IkavonoinTIKr Kal avTavakAa Tnv
OIKOVOMIKN) 0TaBepdTNTA Kal TIC MEANOVTIKEG MPOOMTIKEG TNG MAPA TO ACGQUKTIKO
EYXWPIO OIKOVOMIKO nepIBAAAov.

H B¢eTIkr} TTOpEia TNG eTaIpEiag avTavakAGTal OTA OIKOVOUIKA aTTOTEAEOUATA TNG XPHOoNG
2016, Ta otToia KAl TMRERAIWVOUV TNV AVOEKTIKOTNTA TNG EAEMKA .

O KUKAOG €pyaciov TNG KAEIOPEVNG XPpnoewe avilbe ot € 16.486.689 &vavTtl €
15.924.292 Tng nponyoulevnc XpPNOEWS onNUEIwVOVTAc auénon kata 3,53% nepinou.
O1 KupIGTEPOI TTAPAYOVTEG TTOU CUVTEAECQAV OTNV avwTEPW TTopEia TNG ETaipeiag givai
Ta épya TTou €xel avaAdBel wg uttepyoAdpog TG MnTpikig ETaipeiag METKA

a) To épyo «DEIR ALI Il - SYRIA PROJECT» cupfartikoU TiufuaTog € 36.977.204,23.
TTOU OTNV TPEXOUOQ XPAON KaTEypawe KUKAO epyaciwy Uyoug € 2.018.773,04.

B) To épyo «AATEPIA - Hassi R Mel FAST TRACK» ocupBatikou TiyAuatog €
12.458.132. 10U OTNV TPEXOUOO XPHON KATEYpOAWE KUKAO €pyaciwyv Uyoug
€1.694.278,82.

y)To épyo «KIATO - POAOAADNH» cuppaTikou TiunuaTtog € 6.124.548,04. trou
oTnV TPEXOUCa Xpron KaTéypawe KUKAO epyaciwyv Uyoug € 2.620.991,92.

0) To épyo «MEFAAO BOYNO - ANEMOMYAOZ» ocupBarikoU Tigyfuparog €
1.439.221,16 10U OTnNV TPEXOUCO XPAON KaTéypawe KUKAO epyaciwv Uyoug €
1.307.664,14.

Ta kEPON TNG XPNOEWG Npo  @Opwv avihBav os € 952.411 évavri € 13.947 Tng

MPOMNYOUHEVNG XPHOEWG.
Ta idla kepaAaia kata Tnv 31/12/2016 avepyovTal oc € 1.940.140 évavti € 593.232

TNG NPONYOUKEVNG XPNOEWG.
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Ma Tnv NANPE0TEPN Napouaciacn TwvV pyacimv TG ETaipeiac kata tn xprion 2016 kai
2015, 0a¢ napabETOUNE TOUC NAPAKATW AVTINPOOWNEUTIKOUC XPNHATOOIKOVOUIKOUC

ap1BpO0dEIKTEG:

Ap1Op0dEiKTNG TOnog 2016 2015
AlaBgoiya + Anartnosic + Anofgpara 116% 103%

Fevikn PeuoToTNTA BpaxunpdBeopec YNOXpeWOEIC

MIKTO MepiBwpio | MikTa KEpdN Xprioewg 14% 8%

Kepdoug KaBapécg MwAnoeic XpRoewg

KaBapd MepiBopio | KaBapa Asitoupyika Kepdn 7% 1%

Kepdoug KaBapég MNwAnoeic XpRoewg

AnodoTIkOTNTA KaBapd Asitoupyika Kepdn 57% 31%

Idiwv KepaAainv >Uvoho Idiwv KepaAainv

EowTepIKA Agia | ZUvoAo Idiwv KepaAaiwv 538,93 164,79

MeToXNG ApIBuOG MeToxwv

METATENEZTEPA rETONOTA

Aev &€xouv oupBei yeyovoTa nou Oa pnopoucav va ennpedlouv onuavTika Tn
XpnuaToolkovouikn B€on Tng ETaipeiacg, kal ota onoia emPBalAeTal avapopd anod Ta
Aigbvny NMpoTuna XpnUaToolkovouikng Avapopdg (AMXA).

MPOOINTIKEZ I'A TH NEA XPONIA

H enopevn xpnon 2017 avapéveralr va e€ival ikavonoinTikn yia Tnv ETtaipeia.
MpoBAENETAI N GUVEXION TNG CUMKETOXN TNG OE HEYaAa TEXVIKA £pya e NEAATEG EVTOG
N €kTOC opiAou and Ta onoia avapeveTal BEATIWON TOU KUKAOU £pYaciwv TNG Kal TwV
KeEPOWV TNG, KABWG Kal TNV GUVEXION TWV £PYACINV OE £pya Tou eEwTepikou. AEilel
eniong va onueiwBei OTI n Taipeia otnv xpnon 2016, npoxwpnoe oTnNV UNOypPaQn
OUMBACEWY VEWV EPYWV MOU avapEVeETal va BEATIWOOUV TNV KEPBOPOpIa TnG aTnv
Oldpkeia Twv endyevwv eTwv. EvOeikTikG avagpépetal To €pyo “Amandi Ghana™.
Apopad peleTn, MNpopnBeia, Kataokeun kai B€on o€ AsIToupyia oTaduou napaywyng
NAEKTPIKNG EVEPYEIQG CUVOUATHEVOU KUKAOU e Kaualpo (pualko agpio kal Diesel (Dual
Fuel), ouvoAikng 1oxU0oGg 192MW o€ TonikEG GUVONKeG, oTnv nepioxny Aboadje Tng
lkavac. To OuvoAllkO Mood TnG oupBaong avepxetar oe 1.157.464 GoAapia kai
eKTIMNATAI OTI Ba anogepel 7,6% kEPDOC. H e oAokANpwaon Tou Epyou npoadiopileTal
XPOVIKa 0To TENOG TNG Xpriong 2017.

KaAod eival va onpeiwbei, n Etaipeia evrdg Tou 2017 €haBe nTuyxio €pyoAnnTikwv
ENIXEIPNOEWV TPITNG TAENG Kal €ival o€ BN NAEOV va OUPHPETACXEI O€ OIAYWVIOUOUC
Kal va avaAaBel eMNAEoV Epywv.
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M METKA

'HOn eivar uno OdianpayudTteuon €pyo We Tov ARuo Tou Piavt afiag pepikwv
EKATOMHUpPIWV OoAapiv, HE onUavTikéC mbavoTnTeC va uAonoinbei pe TNV
€ykabidpuon TG €Taipeiag oTn Xwpeda.

MapdAnAa ouveyiletal n avTtioToixn napoxn €EEIDIKEUMNEVWY TEXVIKWV UMNPECINV
€MBEwPNONG Kal OUVTAPNONG OTO KPAToC Tou KOUBEIT, OMou avayeveTal vd
oTaBeponoinBei n IkavonoinTikn 6€on pag katd To 2017 kal va enekTadei NEpAITEPW.

Ta napandavw evrdooovral TOCO OTO MAGICIO TOU BACIKOU HAC OTOXOU Kal TNng
KaTeEUBUVONG HAg yia ouvexr KaAAIEPYEIO Kal avanTuén TwWV GUVEPYIWV OGO Kal 0TV
oTPATNYIKN EMAOYI TNG ENEKTACTG HAC OF VEEC AYOpPEC.

H EAEMKA AE 1o 2016, HEOW TWV OTPATNYIKWV TNG EMIAOYWV, EVIOXUOE T OUVAMIKN
TNG OE QYOPEC TOU EEWTEPIKOU, KAl NAPA TO OUOHEVEG EYXWPIO OIKOVOUIKO NEPIBAAOV,
dlaTPNOE TNV Kupiapxn Napoucia TnG OTOV TOUED TWV EIBIKWV TEXVIKWV EPYWV 000
Kal oTO €UNOpPIo UAIKwV odonolidc.

H Etaipeia napakoAouBei Ti¢ emidooelc ano Tn dpacTneidTnTa TNG JEoa and avaiuon
TPIOWV BACIKWV TOPEWV:
(1) Tou Topéa ATIAXEIPIZHZ EPFQN, Onou evTacoovTal Ta €pya KATAOKEUWV
MoAiTikoU 600 kal MnxavoAoyou Mnxavikou oTov Evepyeiakd Topea
(2) Tou Topéa EMMOPIOY, Onou evracoovTal ol NWANCEIG UNIKwV odomoliag-
YEQUpOMOIiag
(3) Tou Topéa MAPOXHZ YMHPEZIQN, oOnou evracoovTtal Ol EPyacieg
€MBEWPNONG Kal CUVTNPNONG TEXVIKWV £PYWV, KABWG Kal n Epapupoyn Twv
UAIKWV EJNopiac,

H Etaipeia €xel w¢ NOAITIKN TNV OUVeEXN a&ioAOynon TwV AnOTEAECHATWV Kal TNG
anodoong TNG o€ unviaia Baon, YE oKono ToV £YKAIPO KAl ANOTEAEOUATIKO EVTOMIOUO
TUXOV anoKAIOEWV ano Toug OTOXOUG Kal TN Afyn avTioTolXwV JIopOwTIKWV HETPWV
OMou auTo &ival ePIKTO. Z€ AUTO TO onueio XpelaleTal va avagepBei 0TI ONWG oTa
nponyoUueva €tn, n Etaipeia kai o1 BuyaTpikeg TnG Oev NpogRnoav o ayopd 10iwv
METOXWV KaTa Tn Xpnon 2016.

AIAXEIPIZH KINAYNQN
MapAyovTeg XpnNHATOOIKOVOUIKOU KIV3UVoU

H ETtaipeia exTiBeTal 0 NEPIOPIOPEVO PATHA XPNMATOOIKOVOMIKWV KIVOUVWV. Ol
ouvnBeIC KivOUVOI OTOUC OMoiouc BewpnTikG undyeTal, €ival Kivouvol ayopdc
(MeTaBoAEC 0 OUVAANQYMATIKEG IOOTIMIEG, €MITOKIO, TIMEC ayopdc), MIOTWTIKOG
Kivduvog, KivOUVOoG pEUCTOTNTAG Kal KivOUVOG TAMEIAKWY POWV.

To yevikdO npoypaupa diaxeipiong kivdUvwv TnG ETaipeiac eomialeTar otnv
QVTILETONION TWV KIVOUVWV KAANG EKTEAEONG TWV EPYACI®V Kal agioniaTiag kal opong
uAonoinong Twv NPOPNBeIWV Kal HETA TAUTA AUEDN NPOTEPAIOTNTA EXEI O NIOCTWTIKOC
KivOUvOG Kal kaToniv ol kivduvol ayopdc.
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M METKA

Mpo TNG JIEVEPYEIQG TWV OXETIKWV OUVAAAaywv, AaUBAveTal ykpion and Ta OTeAEXN
nou £xouv To dikaiwpa déopeuonc Tne ETaipeiag npog Touc avTioupBaiopévouc. H
eTaipeia ekTiOeTAI O dIAPOPOUC XPNHATOOIKOVOUIKOUG  KIVOUVOUG Kal ME OUVEXN
napakoAhouBnon npoonabei va npoPAEWel To evOEXOUEVO TETOIWV KIVOUVWV Kal va
EVEPYNOEI £YKAIPA NPOKEINEVOU VA NePIOPITOOUV 01 TUXOV EMINTWOEIC TOUC.

ZuvaAAayHaTIkOG Kiviuvog

H ékBeon ¢ ETaipeiag oe ouvaAllaypaTtikoug KIvOUVOUG TTPOKUTITEI ATTO MEAANOVTIKEG
EUTTOPIKEG TUVAAAQYEG KAl QVAYVWPIOUEVA TTEPIOUCIOKEA OTOIXEIO KAl UTTOXPEWOEIS TTOU
QTTOTIMWVTAI O VOUIONA BIAQOPETIKG aTrd TO VOUIoUA AsIToupyiag TnNG ETaipeiag

H ETaipeia dpaoTtnpioTrolcital aTov EAANVIKO XWPo, 0Th Zupia Kal oTnv Bopeia AQpikn,
Méow TNG MNTpIKAG Tng ETaipeiag Kal OUVETTWG cival duvaTtdv va ekTeBei o€ Kivduvo
OUVAAAQYUATIKWY ICOTIUIWYV TTOU JTTOPEI va TTPOKUWOUV ATTO TNV ICOTIMIO EUpW JE GAAa
vopiouara kai Kupiwg pe doAdpia Apepikig (USD). Auté 1o €idog KivoUuvou ptTopei va
TTPOKUWEI KATA KUPIO AGYO ATTO UTTAPXOUTEG I TIPOCOOKWHEVES TANEIOKES POEG O€ EEVO
VOUIoMa TTANV Tou Eupw atTd eUTTOPIKES OCUVOAAQYEG.

O1  eumopikég  ouvalAayég  TTou  TTpaydaToTroloUvTal o€ Evo  VOMIOMQ,
TTpaydaToTrolouvTal uovo oe o€ doAdpia Apepikng (USD). O1 ouuBdocig pe TTeAATEG
o€ doAdpia Auepikig (USD) agopouv otn otnv véa ocUuBacn otnv MNkava.

Ta XpnNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KABWG Kal O avTIOTOIXEC UTTOXPEWOTEIG
NG ETaupeiag o€ €€vo VOUIOHQ PETATPETTOUEVEG OE EUPW ME TNV ICOTIMIO KAEITINATOG
avaAuovTal We ¢AG:

OvopacoTika nood 31/12/2016 21/12/2015
usD
¥prnuaToolkovopikd NEPIOUCIKAKA OTorKEia 144.075 247.731
XprUaTooIKOVOUIKES UNOYPEWMTEIG 2.907 2.797
Zovoho 146.982 250.528

Kivduvog ano Tnv enifoAn ke@aAaiakav eAgyxwv otnv EAAGda

271G 08.06.2015, pe Mpa&n NopobeTikoU Mepiexopévou, ol ENNVIKEG Tpaneleg TeBnkav
0€ apyia evw TauToxXpovd, YE anogaon Tou Ynoupyeiou OIKOVOUIK®Y, €niBARONKav
€Aeyxol OTIG JETAKIVADEIG KepaAaiwv. H Tpanedikn apyia éAnge oTig 20.07.2015 evw ol
EAeyX0!l KEPAAQiwV Napapevouv o€ IoXU.

H EAEMKA napakoAouBouoe kal ouveyilel va NapakoAouBei pe peyain npoooxn TIC eV
Noyw €EeAiEeic, AauPavovrtag kaBe avaykaio PETPO woTe va eEao@alioel Tnv
anpOOKOMTN GUVEXION TNG EMNIXEIPNHATIKAG TNG dpacTnpIoTNTAC. ‘EXOVTAC w¢ NPakTiko
Kal ouolaoTIKO MAEovekTNHa Tn OieBvry dpacTnpionoinon kai Tov €Eaywyikd Tng
npooavatoAiopod, n EAEMKA kaTagQépvel va avranokpiveTal e eniTuyia oTiG OUOKOAIEG
nou u@ioTavTal, oTnpilovtac Tn PeucTOTNTA TOU EYXWPIOU OCUCTNAUATOC Kal
ouveyifovTag anpookonTa kal odaAd Tn Aermoupyia TnG O€ OAOUG TOUG TOMEIG
OpaoTtnplonoinong. Xta nAaioia auta, n EAEMKA AE napakoAoufegi kal anoTiya
OUVEXWCG TIG €EENIEEIC Kal Ba evnuepwVEl APeoa To eNevOUTIKO KOIVO yia KABe nidpaon
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M METKA

rnou ol SIaPoPPOUHEVEG CUVONKEG UMOPEI va £XOUV OTN AEITOUPYIA TOU, TNV OIKOVOUIKN
TOU KATAOTAON KAl TA anoTeAéoPaTa TngG.

MoTWTIKOG KiviUVoGg

H ETaipeia dev £XEl GNHAVTIKEG OUYKEVTPWOEIC NICTWTIKOU KIVOUVOU.

O kUKAOC epyaciwv TNG ETaipeiac ouvioTaTtal Kupiwg and ouvalAayeG HE TNV UNTPIKNA
€Talpeia KABwC Kal Je PEYAAOUG KATAOKEUAOTIKOUC OiAOUG 01 oroiol guvaA\acoovTal
HE MEYAAOUG Kal a&ionIoTouC OIKOUC TOU £EWTEPIKOU & TOU £0WTEPIKOU HE HEYAAN
MIOTOANMTIKA 1KAVOTNTA. TN BACN AuTr O MIOCTWTIKOG KivOUVOG ekTIMATAl OTI €ival
MIKPOG Kal ouvapTatal PE TNV BIWCIHOTNTA AQUTWV TWV OMIAWV Kal TNV HUNTPIKNAG

€Talpeiac oTa nAaiola Twv dpacTNPIOTATWVY TOUC EVTOC Kal EKTOC EAAGdOC,.

Moad ac € 31/12/2016 31/12/2015
Karnyopisg xpnp/ kov kvdoveov

NehdTeg kal ADINEC EPNORIKEC r i

anamiosig 6.158.093 7.979.273
Topsiokd dabsmpa & Tapsiakd

Igodivapa 665.381 333.608
YnoAoma AREncg 6.823.474 8.312.881

Kivduvog peuoToTnTag

O «kivduvog peuoTOTnTag dlaTnpeiTal o€ XaunAa eningda, OlATNPWVTAG €NAPKN
Ol1a06€0Iua kal QuECa PEUOTONOINTIKA XPEOYPAPa Kal TPANe(KA NICTWTIKA OpIa.

H ANKTOTNTA TwV XPNHATOOIKOVOMIK®MY UNOXPEWOEWV TNV 31 AckepBpiou 2016 yia Tnv eTaipeia

avalUeTal we Enc:

BpayunpoBzopog Aavelgpog
Ynoypewosig Xpny/kuy piobonasuy
EQNopIKES UNOXPEWOEIG

Aoingg ppayunpofzopeg unoypemoslg
Ynoypewaosig npog guvdsdspsva pEpn
Tovoho:

BpayunpobBsopsg

MakponpoBsopsg

apyoTepa

EVTOC 6 PNV@V 6 £w¢ 12 prveg 1 £wg 5 £1n ano 5 £
1.944.730 0 0 0

0 0 0

3.376.144 0 0 0
019.194 0 ] 0

1] i 682438 i

6.240.077 0 682.438 0
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H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNoXPewaoewv Tnv 31 AskepBpiou 2015 yia Tnv
£Taipeia avaAlUeTal wg €ENG :

BpayunpoBsopsg MakponpoBsopeg

apyoTEpa

EVTOG 6 pvav 6 £wg 12 prveg 1 £wg 5 £ ano 5 £

Bpayunpobzopog Aavaiopog 1.946.885 0 0 0
Ynoypewosig Xpny/kov pioboosuy 0 0 0
Epnopikis unoypemaosg 4.085.032 0 0 0
Moingg PpayunpoébBeopes unoypeaoElg 4.539.485 0 ] 0
Iuvoho: 10.571.402 0 0 0

KiviuvoG TAUEIOK®V powV Kdl Kiviuvog HeTaBoA®v eUAoyng aiag Aoyw
HETABOA®MV TWV ENITOKIMV

Ta AeIToupyika €000a Kal TAPEIGKEG poeC TNG ETaipeiag gival ouoiwdwe aveEapTtnTa
ano PeTaBoAéc Twv enitokiwv. H ETaipeia €xel diatnpnoel ota idia enineda We 1o 2011
Toug daveiopoug TnG, dev €XEl onuavTika BpaxunpdBeopua n pakponpdBeoia EvToka
0avela, oUTE ONUAVTIKEG EVTOKEG ENEVOUOEIG.

AOHNA, 15/3/2017
O MPOEAPOZ A.z. & A/NQN ZYMBOYAOZz

MYTIAHNAIOZ A. IQANNHZ
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I ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

O1 ouvnupévec OIkovouikeG KaTaoTaoeig eykpibnkav and To AloiknTikO ZUPBOUAIO TNG
«EAEMKA EMIMOPIKH TEXNIKH & TOYPIZTIKH A.E.» otic 15.03.2017 kai €xouv
onuoaionoinBei pe TNV avaptnon Touc oto d1adikTuo, aTn dleUbuvon www.elemka.gr,
onou kal Ba napapeivouv otn dIABECN Tou ENEVOUTIKOU KOIVOU yia Xpovikd didoTnua
TouAdayioTov nEvTe (5) ETwv anod TNV NUEPOUNVIa TS CUVTAEEWC Kal OnHOCIONOINCEWC
TOUC.

Emonuaiverar 0TI Ta  Onuocionoin®évrta OUVOMTIKA OIKOVOMIKA OTOIXEia  Kal
NANPOPOPIEC MOU NPOKUNTOUV and TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO Vd
napaocyouv OTOV avayvwoTn Kid YEVIKN) €VNHEPWON YIA TNV OIKOVOMIKI KaTAoTaon Kal
Ta anoTeAéopaTa TnG €Taipeiac, al\a Oev NAPEXOUV TNV OAOKANPWUEVN €IKOVA TNG
OIKOVOMIKNG BEONC, TWV XPNHATOOIKOVOUIKWY EMNIBOCEWV KAl TWV TAMEIAKWY POWV TNG
Etaipeiac, cUp@wva pe Ta Aigdvn MpdTuna XpnuaTooikovouikng Avapopdg
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r-A. KATAZTAZH XPHMATOIKONOMIKHZ OEzZHZ

Iooo oz €

ITOIXEIA ENEPTHTIKOY

Mn kurkogopotvra Zroyreic Evepmriked
Evoouates AxnTomomoeg

Emevitoag L Quyntpes Emgraipfoeis
Avofoiiousves popoloyikis WTUTHTEL
Mowgg MuoxponpoBeoies ATumoes

Evkiogopotdvra Zroyzio Eveprxod
Amabipnte

IM=hdtes won MAowtsg Epmopucs AToimioes
Aoumd o opolv Tl CTOLELR EVERYT THOG
Topswesd S1BEou e Ko 100 Sivope

Zroyyeio svepymrikot

TATA KEPAAALA KAI YITOXPEQIFID
Téwa Kegdiaa

Metoyud wepdhoo

Aourd eoBepoTd

Képdn/ (nuke) aig véoy

Ziovoio 1816V KeQuiainy

MuaxponpiBeope; vroypedoes
AvofoallopsveS OopoLOYIKES U0y PEDHTELS

Yroypedoas Tupoyoy Tpocomkot Adyn s£08or amd v

vrnpecin

AowmEg poxponpobzoues wpofAdyEic
Mepiouoto mhnpoTin

Zovoro Maxponpobéopovy Yroypeoozov
Bpuyvrpibzopes vroypemoss
[MpopmBeutés Kot ouvopels VI Y pEnosls
TpEyovoes popoloyEs BITOYPEMDTEL
Bpoyumpobeouss Anvainkis Yoy peiireLs
MowEg fpuyuapoBecUEs VLo PGS
Zivoro fpajumpibecpay vropeaosny

Zivoro w0y peGEnY
Zivoio 1316V KEQUAMLOY KUl UT0YPERTIHOY

-

11
12
14
15

16.1
16.2
16.3

17

23

18
19
20
21

] L

31/132/2016  31/12/2015
48342 100.198
3.000 3.000
627.845 1.422.632
100.498 88.630
779.885 1.624.480
500.993 638.313
7602242 10.073.063
546407 668.608
663.381 333.608
0.315.115 11.733.684
10.095.000 13.358.164
105.660 105.660
72350 71.884
1.762.130 415.686
1.940.140 503.232
] 1.197.809
43.982 51.511
80.000 124450
682.433 0
811.420 1.373.769
4479506 4.504.793
220573 132970
1.944.7539 1.946.885
680.621 5.786.513
7.343.439 11.301.163
8.154.859 12.764.932
10.095.000 13.358.164

O! OUVOOEUTIKEG ONUEIWOTEIC ArOTEAOUV avanoonaoro LEPOC TWV ETIOIWV OIKOVOUIKOV

KaraoraoEwy.
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M METKA

IN-B. KATAZTAZH ZYNOAIKQN EZOAQN

Ine 1.1-31.122016 1.1-31.12.2015

IMocd oz €

IMwinoes 23 16.486 680 15024 292

Kootog moknBevooy 24 {14.109.190) (14.604.347)
Mukto Kgpdog 2.377.499 1.319.945

Aoimd Ec0dn SKUETRA IO S 26 80240 03.080

Elobo é1abzomg 24 (199263) (175.134)
Elobo Stoikmomg 24 (821.820) (879.340)
Aowrd EZ08 o EKUETRALEBOTS 28 (328.180) (178.103)

AmoTslE0N0TO EKPETALLEDGT)S TPO QOPEIV,
TP LETOS0TIKOY KUl ETEvATTIKRGY

UTOTELETRATOY 1.108.465 183.356
HpruaToowovoLkd E5odn 27 109 28
Hpruotoomovopkd Efodon 27 (136.163) (170.140)
Kzpan mpo gopav 0521.411 13.497
Pipos Evcod|paTos 23 394033 (1.065.029)
Ezpén/Inmés perd and gopovs 1.246.444 (1.051.531)

Aovrd cvvolikd coda

EmoverTiun o) Bioy poi ey Tupoy oy

TPOTITHOT 633 23569
Avofoliopsvog popog £ THE EMUVEKTILNGYS (183 (743)

LU KeEvTPOTIRG ouvolikd Ecoda - -
PETE QOpov 1.346.907 (1.049.707)

Zrabmopevos; aprbpos peroyov o2 Kukiogopia 3600 3600

Boowd wfpdn/Zrués ovd petoyy (sepd/ustoyr]) 29 374,1409 (201,5854)

O! OUVOOEUTIKEG ONUEIWOTEIC AOTEAOUV avanoonaoro LEPOS TWV ETIOIWYV OIKOVOUIKDV

KaTaoTdoEwv.
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I-r. KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Aovrd Amoreiiopora 2ig

. . I
Merojukd kegdiomo A S— oy ZLivoko

Ymdhovre kerd v In Ievovapiov 2015 103.660 70,063 1.467.216 1.642.940
Merafols iy xepalaiay v oy mepiode 1/1-31/12/2015

dwveunfévra uspiguata ]
Zvvallapss pe 1AoKTTES WY TP S 0 0 0

AvalopoTivg KEpn 2.569 1.569
Avafaliéusvos gGpOs AT6 aVAloITTING KEpR THES 743 -T45
Kuobapd Axershéouro nepodor 1/1-31/12720135 (1.051.531) (1.051.531 )
LuykevrpoTikd ovvollkd Sooda ypjons 1] 1.524 (1.051.531) (1.042.707T)
Yrikovro Isiev Kepahaiov mg Jng Azkepfpiov 2015 105.660 T1.887 415.685 §93.132
Yrorovre ward v In Ievovapiov 2016 105.660 71.887 415.686 593.233
Merafoln Ibiav xepalaiov yia thyv agpiodo 1/1-31/12/2016

AwmveumbBévra pspisuara 1]
Tvvallaype; pe 1ookTHTES Y TP 0 0 0

AvalopioTing KEpon 633 653
Avafoiiduzvos 9opos amd avaloyicTig KEpern inmes -139 -13¢
Kobopa Ametehéopta mepiobov 1/1-31/122016 1.346.444 1.346.444
ZuyKevTpOTIKG CUVOAIKGE EG000 ypans 0 463 1.346.444 1.346.907
Yrokovro Idiov Kepuhaiovy s 3ns Azkepfpiov 2016 105.660 T1.351 1.762.130 1.940.140

O! OUVOOEUTIKEG ONUEIWOTEIC ArOTEAOUV avanoonaoro LEPOC TWV ETIOIWV OIKOVOUIKWV
KaraoTdoewy.
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M METKA

M-A. KATAZTAZH TAMEIAKQN POQN

12 pjves £ec 31 12 pijves 2eg 31

Tood oz € En.
oot eE M exenPpiov 2016  Ackepppiov 2015

Asrrovp ke SpusTnpiTnTES

Eipém mpo popov (ooveniousves 6 puoTpoTTes) 932411 13.487
IMpocupuoyis ot KEpT a0 460442 340,050
1.421.853 353547

IMhov / peiov mpocappoyss e perafolés Loyopraspay
K2Qoiulon KIVI|GNS 1] T0U GYETIL0VTOL LE TIS ASITOUPTIKES

dpacTnpraTiyTes

Meimor / (widnom) emodepdtoy 137318 109304
Meimon / {opdnom) wrumosoy 2286.070 (123.663)
(Melmom) / abdnom wroypeosoy (A Tperedoy) (3.332.678) (1.010.476)
HKpeoomol TOKoL Ko cuvept) £5o08n ketafinueve (148.435) (173241)
Eotofinusvor popot - (201.873)
Zovoko swopoav / (ekpoay) amd Lettovpkes S pasTprotiTes

{a) 364.069 (1.048.314)
Exevévmiké: dpustnprirnres

Ayopi SVOOUITOY Kot GHAGY ooy TEPOBTITKDY TTOTENY (13.982) (30.784)
Eiompaieis wmd moA|GaIs EVGEMm LTy Kt ailoy moyioy

GTOLELDY 6382 30000

Towm aompoyBivies 109 281

Zivoko swopodv / (expoav) amd exevéuTineg: dpacTypoTnTes

(B} (9.491) (11.503)
Xpnuorodorikes dpusrnpriTnres

EZopincas doveloy

Meplopoto TAnpodEvTo GE LETOYORE THE LN THETS (22.8046) (37221)
Eovoio sigpoav / (2Kpody) amd ypipaTodoTiKes
dpugTypirTyres () (22.806) (57.221)

KabBapn evinen / (peioon) ote repsiokd SrweBiopo ko
wGod UV TEPLGSOT

{@)+ (B +(7) 331.772 (1.117.038)
Tapzrowd SreB2opa ko wodtvapa evapins ypiens 333.609 1.448.055
Zuvaihioypponikés dwgopss ora SbBioypa s srapeiog - 2.502
Taperokd SreB2opa ko wodtvapa LNSns ypijons 665,381 333,609

O! OUVOOEUTIKEG ONUEIWOTEIC ArOTEAOUV avanoonaoro LEPOC TWV ETIOIWV OIKOVOUIKOV
KaraoTdoewy.
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E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. Fevikég nAnpoopieg yia Tnv ETaipeia

H «EAEMKA AE» £dpelel otnv ABrva. Ta ypapeia Tnc ETaipeiac BpiokovTal oto Mapouol, oTnv
000 ApTepIdoc 8. Zkonoc TnG ETaipesiac sival To gundpio UNK®V odonoliag Kal n eKTEAEON
TEXVIKDV EPYWV.

H Etaipeia eival BuyaTtpikl TNG €lonyuévng oTo xpnuaTioTnpio Afiov ABnvmv eTaipeiag
«METAAAIKAI KATAZKEYAI EAAAAQZ A.E.», Pe kaTaoTaTikn €dpa ortnv EAAAda, kai Ta
OIKOVOMIKA oToIxeia Tng «EAEMKA AE» nepiAapBdavovTal GTIC €EVOMOINUEVEC OIKOVOMIKEC
KaTaoTdosIg TNG INTPIKAC TNG, ME TN MEBODO TNC OAIKNAG evornoinong. EmnAéov, n eTaipeia dev
OUVTAOOEI EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC YIa TOUG AOYOUG Mnou avagepovTal otnyv § 4.1,

O1 €TAOIEC OIKOVOUIKEC KATAOTACEIC Yia To £€T0¢ 2016 (o1 onoieg kal NnePIAAPBAVOUV CUYKPITIKA
oToixeia yia Tn xpnon 2015) eykpibnkav ano 1o A.Z. oTic 15/03/2017. AvagepeTal Ot ol
napoUoeG OIKOVOUIKEG KATAOTACEIG TEAOUV UNO TNV OPICTIKA €ykpion TnG TakTIKAG MEVIKAG
SUVENEUONC TWV METOXWV. EMNpoaBeTa To d10IknTIKO CUUPBOUAIO ano®acios va pn diavepundei
MEPIOUA, OTOUC WETOXOUG, WOTE va EXEl TAMEIQKN PEUCTOTNTA N €TAIPEIA, KAl va WMOpei va
avavewaoel THAKA Tou pnxavohoyikou €EonAiopoU Tne, woTe va avtaneEEABel oTIG avaykeg TwV
und avaAnyn épywv.

H un diavoun yepiopaTog TeEAE und TV EyKpIon TNG NPOoeXoUC TakTIKNG MeVIKNG ZuvEAEUONC.

2. ®Uon ApacTnpPIOTATWV

O1 aTpaTnyikoi Toeic oToug onoiouc dpaaTnpionolsital n EAEMKA AE €ival ol €Enc:

> Epndpio uhikwv odonoliac — (epedpava, apuoi, UAIKG onuavoews odwv, UAIKA
YEQUpONoIiag K.a.)

> EidIka Texvika €pya (NPOEVTAON YEPUPLV).

> Mapoyxn unnpeciwv (eEEIDIKEUPEVO NPOCWIKO OUVTRPNONG £pywv & TonoBETNaNG
UNIKQV)

H Etaipeia eival 101aiTEpa avTaywvioTIKr OTOV TOPEA TWV UAIKQV 0domnoliag kal Twv EI0IKWY
TEXVIKWV EPYWV HE EEEIBIKEUNEVO NPOCwNIKO Kal €10IKA PNXAVAHATA NPOEVTATEWC,

H noAuetng euneipia oe BEuaTa npoevTaoewc& UAIkwv odonoliag édwoe otnv Etaipeia T
duvardTnTa va kivnBei duvapika OTOV GUYKEKPILEVO XWPO.

3. MAaiolo KATapTIONG OIKOVOHIK®V KATACGTACEWV
3.1 ARAWGCN CUPHOPPWONG

O1 Oikovoikég KaTtaoTaoeig Tng ETaipeiag Tng 31ng Aekepppiou 2016 nou kaAUNToOUV T Xpron
ano Tnv 1n Iavouapiou €wc kai Tnv 31n AskepPpiou 2016 sival cUPPwWVEG Pe Ta AieBvn MpdTuna
XpnuaToolkovopIKng Avagopdac (AMXA) nou €xouv ekdoBei and Tnv Emirponn
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AieBvav AoyiaTikwv MpoTunwv (TIASB), kaBwe kal TwV AIEPUNVEIDV TOUC, 01 OMOIEC EXOUV EKOOBEI
ano tnv Enmirponn Epunveiag MpoTtUnwv (IFRIC) kai £xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwon
MEXP! TNV 1n Iavouapiou 2016. Eniong, ol ev Aoyw OIKovOIKEG KaTAaOTAOEIC £X0UV KATAPTIOTEI
Baoel TNG apxnG TnNG ouvEXIonG TnG dpaaTnpidTNTag (goingconcern).

H etaipeia  epappolel 6ha T1a Aicbvn Aoyiotika Mpdtuna (AAM), Ta Aicbviy MpdTuna
XpnuUAaToolkovopIknG Avagopag (AMXA) kai TIC AIEpUNVEIEC TOUC MOU £XOUV €QAPHOYN OTIC
epyaociec TNG. O1 OXETIKEG AOYIOTIKEG MOMITIKEC, €XOUV EPAPHOCTEI PE OUVEMEID OF OAEG TIC
napouaialOPeveC NEPIODOUC.

3.2 Nopiopa napouciaong

To vopIopa napouaiaong ival To Eupw (vopiopa Tng Xwpag Tng £dpac TnG UNTPIKNG Tou OpiAou)
kal 6Aa Ta nood napouaialovrtal o Eupw, ekTOC €av avapEpeTal dIaPopeTIKA.

3.3 Xpron eKTIUNOE®V

H oUvTa&n Oikovopikwv KataoTacewv oUpgwva pe Ta AMXA anaitei Tn Xpron eKTIHACEWY Kal
TNV AOKNON KPiong KaTa Tnv Epapupoyn Twv AoyIoTIKwV apxwv Tng ETaipeiag. Kpioeig, napadoxég
Kal eKTIMACEIC TNG Aloiknong ennpealouv TO NOCO OTO OMoio anoTIKWVTAl OPICUEVA OTOIXEIA TOU
EVEPYNTIKOU KAl UMOXPEWOEIC, TO Nogd nou avayvwpileTal kata Tn dIdpkeld TNG XPNong yia
oplopéva €o0da kai €€0da, KaBw¢ Kal TIC NApousialOUEVEC EKTIUNOEIC YIA TIG €VOEXOMEVEC
UMNOXPEWOTEIC.

O1 napadox&G kal ol EKTIMNOEIG agloAoyouvTal O GUVEXN BAon kal cUPQWVA UE TNV I0TOPIKN
eynepia kar AAMouc napdyovteg, OUpNEPINAPBAVOPEVWY MPOOdOKIWV Yid Tnv €kBaon
MEAOVTIK®DV YEYOVOTWV Mou BewpolvTal Aoyikd KATw anod TIG UPIOTAUEvEG ouvenkeg. Ol
EKTIUACEIC Kal Ol Napadoxec auTéG agopolv OTO WENOV Kal wC CUVEMEID, TA MPAYMATIKA
anoTeAéopaTa eival niBavo va diagoponoloUvTal and Toug AoyIoTIKOUG UNOAOYIGHOUG,.

3.4 AAAayn oTIG AOYIOTIKEG NOAITIKEG

>TIc OIKOVOMIKEC KaTaoTaaoeig £xouv TnpnBei ol AoYIOTIKEG MOAITIKEG NMOU Xpnaolonoinénkav yia
va katapTioToUv ol OIKOVOUIKEG KaTaoTdaoelc Tng xpnong 2015, npooapUoouévwy HE VEQ
MpoTUNA, Kal TIG avaBewpnoeic eni Twv MpoTunwv nou enitacoouv Ta AMXA (BA. napaypago
3.4.1).

3.4.1. Néa NpoTuna, Aieppnveieg, AvaOewpnoeig kal TPONoNnoINoEIG UPIOCTAHEV®OV
MpoTUnwvV Ta onoia £Xouv TEOEI O€ 10XV kal £Xouv UI00eTNOEi and Tnv Eupwnaikn
‘Evwon

O1 akdAoubBeg Tpononoinoeic Twv AMXA £kddBnkav and To SUPPBOUANIO AIEBV®V AOYIOTIKWY
Mpotunwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon kal n epapyoyn Toug sivai
unoxpewTIKA anod Tnv 01/01/2016 f yeTayeveéoTepa.

° Tpomomoinoeig oro AAN 19: «Mpoypappa KabBopiopévwv Mapoxwv: Eioc@opég
epyalopévwvy (E@appOleTal yia ETHOIES TIEPIOBOUG TTOU EKIVOUV TNV I} HETA TNV
01/02/2015)

Tov Nouppio Tou 2013, To IASB npogBn aTnv £KO0GCT TPOMOMOINCEWY NEPIOPIGUEVOU OKOMOU
oTo AAM 19 pe TiTAo «Mpoypappa kabopiopévwv napoxwv: Eiopopéc Epyalopévwvs. O1 v
AOYW TPOMOMOINTEIG £XOUV £QPAPHOYN OF EIOPOPEG pYAlOUEV@V I TPITWV HEPWV avapopikd He
npoypaupaTa kabopiopévwy napoyxwv. O oKonog Twv TPOMOMNOINCEwWY €ival va anAornoirfoouv
TNV AOYIOTIKN aVTIMETWMION YIA TIG EI0QOPECG NOU gival aveEdpTNTEG anod Ta T UNNPECIAg TV
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epyalopévwy, Onwg ival yia napadelypa, ol I0popeC Nou unoAoyilovral wg oTabepd NocoaTd
eni Tng HioBodooiag. H ETaipeia eEeTaoe Tnv €ninTwon Twv NApanavw oTIg XPNHATOOIKOVOUIKEG
KATAoTACEIG TNG Kal OV NPOEKUYE Kapia ninTwan.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2010-2012 (eqpapupdolerar yia €TAOCIEG
mEPIOdoUG TTou §eKIvoUV TV )| peTa Tnv 01/02/2015)

Tov AeképpBpio Tou 2013, To IASB npoéPn atnv €kdoon «ETroleg BEATIOOEIC Twv AMXA - KUKAOG
2010-2012», n onoia anoTeAsiTal and Yia osipd TPOMOMNoINCswY avagopika e enTa BEuaTa Kai
anoTeAEl JEPOC TOU MPOYPAMHATOG Yia TIG €TNOIEC BeATiwoelG oTta AMXA. O TpononoInoEIg
epappolovTal yia TNOIEG NEPIGOOUC NMou Eekivouv TNV i META TNV 1n IouAiou 2014, av kai ol
OIKOVOMIKEGC OVTOTNTEG EMITPENETAl va TIC €(PAPUOCOUV VvwpiTepd. Ta Ofuyata nou
nepIAapgBavovTtal ge autov Tov KUKAO eival ol €Enc: AMXA 2: Opiopoc Twv npounoBecswv
katoxUpwong, AMXA 3: AoOyIOTIKN| QVTIHETOMION €&VOG €VOEXOUEVOU avTAAAyHaTog o€
ouvevaoelg enixeliproewy, AMXA 8: Zuvabpoion Aeiroupyikwv Topéwv, AMXA 8: Zuppwvia
TOU OUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV NPOC NAPOUCiaon TOPEWVY E TA OTOIXEId TOU
EVeEPYNTIKOU TNG enixeipnong, AMXA 13: BpaxunpdBeoueg anaitiosic Kal unoxpewaoelic, AAM
16 /AAN 38: M£Bodoc¢ avanpoodpuoync — avaloyikn avadiaTunwon TwV OCWPEUUEVWV
anooBéocwv kal AAM 24: Ynnpeoieg Baoikwv AleubuvTikwv ZTeexwv. H ETaipeia eE€Taoe Tnv
£NiNTwon TV Napandvw oTIC XPNUATOOIKOVOUIKEG KATAOTACEIC TNG Kal OEV MPOEKUWE Kapia
eninTwon.

° Tpommommoinoelig o1o AMNXA 11: «NAOYIOTIKOG XEIPIOHOG TWV ATIOKTHOEWV
ZuppeToXwv o€ Ao Koivou AsiTtoupyieg» (eapuoleTal yia ETAOIES TIEPIOSOUG TTOU

¢exivouv TNV N pera tnv 01/01/2016)

Tov Maio Tou 2014, To IASB npoéBn otnv £kdoon Tpononoinoswv ato AMXA 11. O1 ev Aoyw
TPOMOMOINCEIGC NPOCBETOUV VEA KaBodrynon OXETIKA WE TN AOYIOTIK AVTIHET®MION TNG
anoKTNoNG CUMUETOXNG O Mia and kolivou AsiToupyia, n ornoia ouvioTa pia enixeipnon Kai
dleukpIvifouv Tov KaTaAANAo AOYIOTIKO XEIPIOWO YIa TETOIEG AnokTnaoelC. H ETaipeia eE€Taoe Tnv
£NiNTWON TWV Napanavw oTIC XPNUATOOIKOVOUIKEG KATAGTACEIC TNG Kal OV NPOEKUWE Kayia
eninTwon.

° Tpomomoinoelig oro AAINl 16 ka1 oro AAIN 38: «AIEUKPIVIOEIS AVAPOPIKA HE
AmmodekTég MeBO6bdoug AmooBécewv» (e@appoOleTal Yyia ETHOIES TIEPIOSOUG TTOU
¢exivouv Tnv N pera tnv 01/01/2016)

Tov Mdio Tou 2014, To IASB npo£fn aTnv €kdoan Tpononoinoewv aTo AAIM 16 kai oto AAM 38.
To AAIN 16 kai To AN 38 KaBIEPWVOUV TIG APXEG NPOKEILEVOU Va DIEUKPIVIGTEI O TPOMOG UE TOV
onoiov avTigeTwNICovTal oI anooBECEIC OTOV PUBMO TNG AVAPEVOPEVNG avAAWONG TV
MEANOVTIK®V OIKOVOUIK®OV WPEAEIDYV MOU EVOWHATMVOVTAl OTO MEPIOUTIAKO aTolxeio. To IASB
£xel OIEUKPIVIOEI OTI N XpRon Twv PeBodwv nou BacifovTal oTa €00da yia TOV UNOAOYIOHO TNG
anooBeong evoc neplouciakoU oToixeiou Oegv  €ival KATdAnAn, O0I10TI Ta €oodd nou
dnuioupyolvTal and pia OpacTnPIdTNTA Nou NEPIAAUBAVEI TN XPrion €VOG MEPIOUCIAKOU
oToIXEIOU YevIkG avtavakAoUv napdyovTeg dIapopeTIKOUC ano TNV avaAwaon TwV HEANOVTIKQV
OIKOVOMIKQV WPEAEIQV MOU EVOWUATMVOVTAl 0TO NePlouaiakd oTolxeio. H ETaipeia e€éTaoe Tnv
£NiNTWON TWV Napanavw oTIC XPNUATOOIKOVOUIKEG KATAOTACEIC TNG Kal OV NPOEKUWE Kayia
eninTwon.

° Tpomomoinoeig orto AAM 16 ka1t oro AAIN 41: «Fewpyia: Kapmopopeg Dureieg»
(epapuoleran yia eTNOI1EG TEPIOBOUG TTOU EKIVOUV TNV R pETd TV 01/01/2016)
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Tov IoUvio Tou 2014, To TASB npo£Bn oTnv €kd0CT TPOMOMOINCEWV PECK TWV OMnoiwv aANalel
N XPNHATOOIKOVOUIKN ava®opd yia TIC KapnopoOpeg QuTeiec. Me Tnv Tporonoinon autn,
ano@acioTnke OTI Ol KAPNOPOPEG PUTEIEC, Ba NPENEl va AoyIoTIKONoIoUvTal PE Tov idlo Tpono
onw¢ Ta evowpara nayia (AAM 16). Suvenwc, KE TIC eV AOYw TPOMOMOINOEIC Ol KAapNoPOPES
(uTeiec gpninTouv oTo nedio epappoync Tou AAM 16, avti Tou AAM 41. H napaywyr nou
avanTuooETal OTIC KAprnopOpeC (puTeie¢ napauével oTo nedio e@apupoyng Tou AAM 41, H
ETaipeia €E€Tace TNV €NiNTWON TwV NAPANAvw OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG TNG KAl
Oev NPOEKUYE Kayia eninTwon.

° Tpomomoinoelig oro AAM 27: «M£0odog TnGg KaBapng Ofong og ATOMIKEG
Oixovopuikég KaraoTaoeig» (eqpappoleral yia ETAOIES TIEPIOBOUG TTOU SEKIVOUV TNV R
peTa Tnv 01/01/2016)

Tov AlyouaTo Tou 2014, To IASB npoéBn oTnv £€kd00N TPOMOMOINCEWY NEPIOPICUEVOU OKOMoU
oTo AAM 27. Mg TIG v AOyw TPOMOMOINCEIG, Hia OIKOVOMIKA ovTOTNTA £XEl TNV €MAOYR va
avayvwpioel TiG enevOUCEIC TNG O BUYATPIKES, Kovonpa&ieg Kal ouyyeveic Bacel TN peBodou

NG kabapng BEong oTIC aTopikEC OIKOVOUIKEG KaTaoTaoelg Tne, enmAoyn n onoia £w¢ Kal Tnv
£k000N TWV OUYKEKPIPEVWV Tpononoinoewy, dev ioxue. H ETaipeia eE€Taoe Tnv eninTwon Twv
napandavw oTIC XPNHATOOIKOVOUIKEG KATAOTACEIC TNG kal OV NPOEKUYPE Kayia eninTwon.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2012-2014 (eapupoleTrar yia €TNOIES
mEPIOdoug Tou §ekivoUv TNV ) peTa Tnv 01/01/2016)

Tov ZenTéuBpio Tou 2014, To IASB npoéPn otnv €kdoon «ETnoieg BeATiwoeic Twv AMXA -
KukAog 2012-2014», n onoia anoTeAeiTal ano pia ogipa TPOMonoINoswy o TEooepa MpoTuna
Kal anoTeAel HEPOC TOU NPOYPAUMATOG Yia TIC ETHOIEG BeEATIWOEIC oTa AMXA. OI TPOMNONOINCEIG
gpapuolovTal yia TAOIEG NEPIODOUC Nou EekivoUv Tnv 1| MeETa Tnv 1n Iavouapiou 2016, av Kai
Ol OIKOVOMIKEC OVTOTNTEG EMITPENETAI vad TIC E€PAPHOOOUV VWpiTEpd. Ta O£uata nou
nepiIAapBavovTal o autdv Tov KUKAO ival Ta €nc: AMXA 5: AMayEc oTic yeBddoug d1abeang,
ANXA 7: >upBaosic Ynnpeoiac kai Eqpappoyn Twv Tpononoingewv Tou AMXA 7 GTIC GUVONTIKEG
€VOIAUETEG OIKOVOIKEG kaTaoTdoelg, AAM 19: EniTokio npoeEdpAnonG: BEua TomiknG ayopdg,
kai AAM 34: MvwoTonoINoeIG NANPOPOPIVV OTNV EVOIAUEDN OIKOVOMIKN avagopd. H ETaipeia
€EéTaoe TNV €MiNTWON TWV NAPAndvw OTIG XPNWATOOIKOVOUIKEG KATACTACEIC TNG Kal Jgv
NPOEKUYE Kapia eninTwan.

° Tpomomoinoeig oro AAIN 1: «lMpwroBoudia NwoToMOINCEWV» (EPaAPHOETAl YIO

ETAOIEG TIEPIOSOUG TOU §eEKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AekeuBpio Tou 2014, To TASB npo&fn atnv £€kdoon Tpononoingswv ato AAM 1. O1 ev Aoyw
TPOMOMOINTEIC £X0UV WG GTOXO TNV €MIAUCH BEUATWV MOU APOPOUV OTIC UPIOTAPEVEC ANAITNOEIG
napouciaong kai yvwoTonoinang, kai Tn dlacpaAion TnG IKavoTnTag Aoknaong kpiong ano Tig
OIKOVOMIKEG OVTOTNTEG KATA TNV KaTapTion Twv Oikovouikwv KataoTdoswv. H ETaipeia e€€Taoe
TNV ENINTWON TWV NAPANavw oTIG XPNHATOOIKOVOMIKEG KATAOTACEIG TNG Kal OV NPOEKUYE Kapia
eninTwon.

° Tpomomoinoeig ora AMXA 10, ANXA 12 koi AAN 28: «EmmevduTtikég OvToTnTEG:
E@appolovrag tnv Efaipeon amé tnv Evomoinon» (e@pappoleral yia €E€TAOCIEG
MEPIOBOUG TTOU §EKIVOUV TNV 1 peTd Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To IASB npo£fn atnv £kS0CN TPOMNOMOINCGEWY NEPIOPIOHEVOU OKOMoU

oTa AMXA 10, AMXA 12 kai AAM 28. O1 ev AOyw TPOMonoINoEIG EI0AyouUV ENEENYROEIC avapopiKa
ME TIC anaITAOEIC AOYIOTIKOMOINGNG TWV ENEVOUTIKWY OVTOTNTWY, EVM NAPEXOUV EEAIPEDEIC OF
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OUYKEKPIMEVEG NEPINTWOEIC, Ol OMOIEC Ba PEIMOOUV Ta KOGTN MOU OXETICOVTAI JE TNV EQAPHOYN
Twv MpoTunwv. H ETaipeia €&éTace TNV €NiNTwon TwvV NApandavw oTIG XPNHATOOIKOVOUIKEG
KaTaoTAosIC TNG Kal OV NPOEKUYE Kaypia eninTwon.

3.4.2. Néa MNpoTuna, AIEpUNVEIEG, avaOEMPNOEIC KAl TPONOMNOINCEIC UPICTAHEV®OV
MpoTUnwv Ta onoia dev £xouv akopa TeOei o€ 10XV N Oev £Xouv eykpiBei ano Tnv
Eupwnaikn ‘Evoon

Ta akoAouBa vea MpoTuna kar Tpononolnoelc MNpoTunwv €xouv €kdoBei and To SUpPBOUAIO
AigBvav NoyioTikwv Mpotunwv (IASB), aA\d eite dev £xouv akOun TeBei O€ 10XV EiTE OEV EXOUV
ul00eTnBei and Tnv Eupwnaikn ‘Evwon.

° ANXA 14 «MeraBarnikoi Aoyapiacpoi PuBui{opevwyv ApaocTnpioTATWV®
(epappoleTal yia ETROIES TTEPIOBOUG TTOU {EKIVOUV TNV R HeETA TNV 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npoéBn oTnv €kdoan evog veéou MpoTunou, Tou AMXA 14.
JKonoGg Tou evOlauedgou autou MlpoTunou eival n evioxuon TnG GCUYKPIOIHOTNTAG TWV
XPNUATOOIKOVOUIK@WY avapopwV TWV OIKOVOUIKWV OVTOTATWV MOU €XOUV  PUBUIOHEVEG
OpacTnPIOTNTEG. € MOAEC XWPES, UNAPXOUV KAAdOl Mou unokevTal os €10k puBuIon,
oUPpWVA HE TNV onoia ol KUBEPVNTIKEG apxeC pubpidouv TNV Mapoxn kai Tnv TIHoAdynon
OUYKEKPIJEVWV TUNWV OpacTnpIoTATWV IDINTIKWY OIKOVOUIKQWV ovToTATwv. H ETaipeia Oa
€EeTA0ElI TNV €niNTwon OAwV Twv napanavw oTig OIKOVOUIKEG TNG KaTaoTaoelg, av kal dev
QVaEVETAl va £XouV kapia. Ta avwTépw dev £xouv UI0BeTNBei and Tnv Eupwnaikr] ‘Evwaon, ev
avapovn Tng TeNIKNG €kdoang Tou MpoTunou.

° ANXA 15 «Ecoda amé Zuppaoceig pe MeAareg» (epappoleTal yia ETAOCIES TIEPIOBOUG
Tou {EKIVOUV TNV N HeTa Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoéfn otnv €kdoan evog veou MpoTlUnou, Tou AMXA 15, To ev
Aoyw MpdTuno ival NANPWE EVapUOVIOPEVO HE TIC ANAITACEIC MOU Aagopouv OTNY avayvawpion
TWV €000V OUM@QWVA WE TIC ApXEG TOoo Twv AMXA 600 kal Twv APEPIKAVIKWV [evika
MapadekTov AoyioTIk®V Apx®v (US GAAP). O1 Baoikeg apxEG aTIC onoieg BacileTal To £V AOYwW
MpdTUno €ival CUVENEIC PE ONUAVTIKO WEPOC TNG TPEXOUOAC MPAKTIKNAG. To véo MpoTuno
avapéveTal va BEATIOOE! T XPNHATOOIKOVOUIK NANPOPOPNaON, KaBIEpWVOVTAC €va NIo 1I0XUPO
nAgiolo yia TNV €niA\uon BeudTwv Nou NPOKUMTOUV, eVIOXUOVTAC TN OUYKPIoINOTNTA WETAEU
KAGOWV Kal Kepalaiayopwv, NApEXOVTAC NpOOOETEG YVWOTOMOINCEIC Kal DIEUKPIVI(OVTAG TOV
AOYIOTIKO XEIPIOWO TOU KOOTOUG TwV CUMBAcEwv. To véo MpoTuno £pXETal va avTiKaTAoTHOE!
To AAM 18 <«Eooda», To AAM 11 «KaTaokeuaoTIKEC SUMBACEIC», KABWC Kal OPIOHEVEC
Algpunveieg nou oxetifovral pe Ta €0oda. H Etaipeia Ba €EeTdosl TNV ninTwaon OAWV TwV
napandvw oTic OikovopikeG TNG KaTtaoTdoelig, av kal Oev avapeveTal va €xouv kapia. Ta
avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon Pe nuepounvia €vapgéng loxloc Tnv
01/01/2018.

° AMNXA 9 «Xpnparooikovopika Méoa» (e@apHOleTal yia E£THOIES TMEPIOBOUG TTOU
¢exivouv Tnv N pera tnv 01/01/2018)

Tov IouNio Tou 2014, To IASB npoéBn otnv TeAikn £€kdoan Tou AMXA 9. Or BEATIWOEIC nou
enéPepe To veo MMpoTuno neplhauBavouv Tn dnuioupyia €vog AoylkoU HOVTEAOU yia Thnv
Ta&vounon Kal TNV €NINETPNON, £va €vidio NPOVONTIKO HOVTENO YIa «avAPEVOMEVEC {NUIEGS
anopeinong, kal €niong, Hia ouolaoTIKa avapopPWUEVN MPOCEYYION Yid TNV AOYIOTIKN
avTioTaduione. H ETaipeia 6a e€eTdaoel Tny eninTwon OAwv TwV Napanavw oTig OIKOVOUIKEG TNG
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KataoTdoeig, av kai dev avapéveTal va £Xouv kapid. Ta avwTEPw EXouv UIOBETNBEl and Tnv
Eupwnaikn 'Evwon pe nuepounvia evap&ng ioxuog Tnv 01/01/2018.

° Tpomomoinoeig oro AMNXA 10 xai oro AAN 28: «MwAnoeig n Eio@opég
Meplouoiakwyv ZroiXeiwv MHeTalU €vog Emevdurn kKol Tng ZuUuyyeEvoUug R Tng
Koivomipagiag Tou» (To IASB avéBale em’ adpioTov TV £évapin 10X00G TwV £V Adyw

TPOTTOTIOINTEWV)

Tov ZenTeUBpio Tou 2014, To IASB npogPn aTnV €kDOCT TPOMOMOINTEWY NEPIOPICUEVOU GKOMOU
oTo AMXA 10 kar aTo AAIM 28. Zkondg Twv £v AOYW TPOMOMOINCEWV Eival N QVTIHETWMNION Hiag
avayvwpIoUEVNG aouvenelag YeTa&l Twv anarmmoswv Tou AMNXA 10 kar autwv Tou AAN 28,
OXETIKA JE TOV XEIPIOWO TNG NWANONG i} I0POPAG NEPIOUTIAKWY GTOIXEIWV JETAEU EVOC ENEVOUTN
Kal TNG ouyyevoug i TnG koivonpa&iag Tou. Tov AskéuBpio Tou 2015, To IASB avéBaie en’
adpIaToV TNV £vapen 1I0XU0C TV £V AOYW TPOMOMOINCEWY, EV aVaUOV) TWV AnoTEAECUATWY ToU
EPEUVNTIKOU €PYOU OXETIKA E TOV AOYIOTIKO XEIPIOWO Baoel TnG YeBddou Tng kabapng B€onc. H
Etaipeia Ba e€eTaoel TNV eninTwon 6Awv Twv napanavw oTic Oikovopikeg TnG KataoTdoeig, av
Kal Oev avapéveTal va £xouv kapia. Ta avwTepw Oev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

° AMNXA 16 «MicOwoeig» (E@PapuOleTal yia £TAOIES TIEPIOBOUG TTOU §EKIVOUV TNV N
peTra Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogBn oTnv €kdoan evog veou MpoTunou, Tou AMXA 16.
>Konog Tou €pyou Tou IASB fTav n avanTugn evog véou MpoTunou yia HIcBWaEIC nou kabopilel
TIC APXEC TIC OMNOIEG EPapudlouv kal Ta dUo pépn o€ Wia ouhPaaon - dnAadn kai o NeAATNG («o
MIOBWTNG») Kal 0 NPOUNBEUTNG (€0 EKPIOBWTAG) - YIa TNV NAPOXN OXETIKMV NANPOPOPIWY YIia
TIG MICBWOEIC KATA TPOMO Mou aneikoviel NIoTa auTeg TIC ouvaAlayeEe. Ma Tnv eniTeu&n auTou
Tou okonoU, 0 KIGBWTAC Ba NpENel va avayvwpioel Ta NEPIOUCIAKA OTOIXEIA KAl TIG UNOXPEWOEIC
nou anoppéouv and Tn Hiocbwon. H ETaipeia Ba €EeTacel TNV €NiNTWON OAWV TWV NAPANAVK)
0TI OIkOVOuIKEG TNG KaTaoTdoelg, av kal dev avapéveral va €Xouv kapia. Ta avwTeépw Oev
£xouv UIoBeTnBei anod Tnv Eupwnaikr ‘Evwon.

° Tpomomoinoelg orto AAIN 12: «Avayvwpion AvaBaAdopevng DopoAoyikng
AmnaitTnong yia un Mpayuaromoin@cioeg Znuiég» (eappoleTal yia ETAOIES TTEPIOSOUG
TTouU {EKIVOUV TNV N HeETa TNV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv £kO0CN TPOMOMOINTEWY MEPIOPICUEVOU OKoMnoU
oTo AAM 12. Zkondg TV £V AOYW TPOMOMOINCEWV Eival va anooapnVioTei 0 AOYIOTIKOG XEIPIOHOG
TwV avaBalOPevwV QOPOAOYIKOV analTACEWV yid TIG P npaydaronoinBeioec {nuigc and
XPEWOTIKOUC TITAOUG MOU enINETpaVTAl oTnV £UAoyn aia. H ETaipeia Ba eEeTaoel Tnv eninTwon
OAWV TWV Napanavw oTi¢ OIKOVOUIKEC TNG KaTaoTAdEIC, av kal Oev avauEVETal va £XOUV kapia.
Ta aveTEpw dev £Xouv uloBeTnBei and Tnv Eupwnaikr) 'Evwaon.

° Tpomomoinoeig oro AAN 7: «Mpwrofoudia MNwoTommoIRoewv» (e@apuoleTal yia
ETNOIES TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2017)

Tov Iavouapio Tou 2016, To IASB npo£Pn aTnv £k300N TPOMOMOINCEWY NEPIOPICUEVOU OKOMoU
oT0 AAM 7. Zkondg TwV v AOYW TPOMOMNOINCEWY €ival va KATAOTEl EPIKTO yIa TOUG XPrOTEG TWV
OIKOVOMIKWV KATAOTACGEWVY va a&lohoyoUV TIC HETABOAEC OTIC UNOXPEWOEIC MOU NPOoKUNTOUV anod
XPNHATOOIKOVOUIKEG dpaaTnpPIoTNTEC. OI TPOMNOMOINTEIG anaiToUv and TIG OIKOVOUIKEG OVTOTNTEG
va NApEXOUV YVWOTOMOINTEIC, Ol OMnoieg Ba KabIoToUV EPIKTO GTOUC ENEVOUTEC va aglohoyouv
TIC METABOAEC OTIC UNOXPEWOEIC NOU NPOKUMTOUV anod XpnUATOOIKOVOUIKEG dpacTnpIOTNTEC,
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OUMNEPINAPBAVOUEVWY TWV HETABOAWV MOU NPOKUNTOUV anod TAPEIAKEG POEC, KABWGE KAl TWV Hn
Tapelgkwv petaBoAwv. H ETtaipeia Ba e€€etdosl Tnv eninTwon OAWV Twv NAPANAvw OTIC
OIKOVOMIKEC TNG KaTaoTdaoelc, av kai Ogv avapéveTal va £XouvV Kapia. Ta avwTEpw Jev EXOUV
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

° Aisukpivioeig oto AMNXA 15 «Ecoda amé ZuuBdaoceig pe MeAareg» (epappoéleral yia
ETAOIEG TIEPIOBOUG TTOU {EKIVOUV TnV N HeTa TNV 01/01/2018)

Tov Anpihio Tou 2016, To IASB npogBn otnv £kdoon Oleukpivioewv oto AMXA 15. Oi
Tpononoingeig Tou AMXA 15 dev yeTaBailouyv TIG BaCIKEG apxEC Tou MpoTunou, aAAaG napexouv
OIEUKPIVIOEIC G NPOG TNV EPApHoyr Twv ev Adyw apxwv. O Tpononoinoeic dIsukpivilouv Tov
TpOMNo PE TOV onoio avayvwpileTal pia dEopeuon ekTEAEONG O Wia oupBaon, nwg npoadiopileTal
av Jia oIKovouIKr ovTOTNTA anoTeAel Tov evTOAEa 1} Tov evToA0dOX0, Kal NWE NpoadiopileTal av
To £0000 ano Tn Xoprynon uiag adsiag 6a npEnel va avayvwpioTel OE Hia GUYKEKPIPEVN XPOVIKT)
OTIYHN N ME TNV NApodo Tou Xpovou H ETaipeia Ba eEeTaoel Tnv eninTwon 0Awv Twv Napanavw
oTIC OIKOVOMIKEC TNG KaTaoTdoelg, av kal Oev avapéveTal va €Xouv kapia. Ta avwTepw Oev
£x0ouV UI0BeTNnBei anod Tnv Eupwnaikn ‘Evwon.

. Tpomomoinon oro AMNXA 2: «Ta§ivounon kai Empérpnon ZuvaAlaywyv NMAnpwpung
Baoci{opevwy o€ ZUHMHETOXIKOUG TiTAOUG» (EappoleTal yia ETNOIES TIEPIOSOUG TTOU
§EKIvouv TNV N perda tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npo&fn oTnv €kd0OCT TPOMOMOINONG NEPIOPIOUEVOU OKOMOU OTO
AMXA 2. 3konog TnG v AOyw Tpornonoinong €ival va napacyel OIEUKPIVIOEIG OXETIKA PE TOV
AOYIOTIKO  XEIPIOMO  OUYKEKPIMEVWV TUNWYV ouvaAAaywv NANpwunG BacilOpevev o€
OUPMETOYXIKOUG TITAOUG. M0 GUYKEKPIYEVA, N TPOMONOINCN EI0AYEI TIC ANAITHOEIG OXETIKA JE TOV
AOYIOTIKO XEIPIOPO TNG €nidpaong Twv NpoUnoBéoswv kaToxUpwong Kai Un katoxUpwong oTnv
ENIPETPNON TWV NANPWHWV BACI{OPEVWV OE CUMMETOXIKOUG TITAOUG nou diakavovidovTtal Je
METPNTA, TOV AOYIOTIKO XEIPIOPO TwV CUVAAAY®V NANPwHWV Baci{OPEVWV O CUUHETOXIKOUG
TITAOUC NOU PEPOUV €va XapakTNPIOTIKO dIaKavovIoHoU O CUUWNQICTIKR BACN Yia UNoxXpEWan
napakpaTnong (opou, Kabwg kai pia Tpornonoinon oToug Opouc kal npoUnoBEosic piag
NANPWUNG BaoifOPevNG O GUMKETOXIKOUG TITAOUG, N ornoia PeTaBAAAel Tnv Ta&ivounon Tng
ouvaAAaync ano diakavovi{OUEVN PE HETPNTA o€ dlakavovi{OUEVn JE GUMUETOXIKOUC TiTAOUG. H
ETaipeia 6a eEeTaoel TNV eninTwaon 0Awv Twv napanave oTig OIKkoVouIKEG TNG KaTaoTaoeig, av
Kal dev avapéveTal va £xouv kapia. Ta avwTEpw Oev €xouv UloBeTnBei ano Tnv Eupwndikn
‘Evwon.

° Tpomomoinoeig oTo AMNXA 4: «Eqpappoyn Tou ANXA 9 Xpnuarooikovopika Méoa o€
ouvduaopo pe 1o AMXA 4 Ac@alioTikég ZupBaceis» (e@appoleTal yia ETAOIES
MEPIOBOUG TTOU §EKIVOUV TNV 1\ peTd Tnv 01/01/2018)

Tov ZenTéUPpio Tou 2016, To IASB nNpoéPn oTnv €kdoon TPonomnoioswv aTo AMXA 4. SKonog
TV ev AOyw TPOMOMOINCEWV €ival va NpoadIopIoTE O XEIPIOUOG TwV NPOCWPIVMV AOYIOTIKOV
endpacswv  AOyw TnNG OIaPOPETIKAG nuepounviag évapéng 1oxloc Tou AMXA 9
Xpnuartooikovopika Méoa kal Tou und £kdoon MpoTunou yia TIG acPalioTIKEG oupBaaelg. Ol
TPOMOMOINTEIG OTIC UPIOTAUEVEG AnaIThoeI Tou AMNXA 4 eMITPENOUV OTIC OIKOVOMIKEG OVTOTNTEG
TwV onoiwv ol KUpIEG dPaaTnPIOTNTEG GUVOEOVTAI e ao@AAion va avaBaliouv Tnv epapuoyn
Tou AMXA 9 £w¢ To 2021 («npoowpivr] anaiAayn»), Kal ENITPENOUV OE OAOUG TOUG EKDOTEC
ao@aAIoTIKWV CUPBACEWY va avayvwpioouv aTa Aoind ouvoAlikd €0oda, avTi oTa KEpdN i OTIG
{NUIEG, TN METABANTOTNTA Mou eVOEXETAI va NpokUWEl ano Tnv spappoyn Tou AMXA 9 npiv Tnv
€kdoan Tou veéou MpoTUnou yia TIG aoPalioTIKEG oUUPBACEIC («Npoagyyian enikaAuywne»). H
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Etaipeia Ba e€eTaoel TNV eninTwon 6Awv Twv napanavw oTi¢ Oikovopikég TNG KataoTdoeig, av
Kal dev avapéveTal va €Xouv Kapia. Ta avwtépw Sev €xouv uloBetnBei arnd tnv Eupwrnaikn
‘Evwon.

° Etnoieg BeAtiwoeig Twv AMNXA - KukAog 2014-2016 (eqpapupdolerar yia €TAOCIEG
mEPIOdoUg TTou §ekivoOVv TNV 1| peTda Tnv 01/01/2017 kon 01/01/2018)

Tov Aeképppio Tou 2016, To IASB npoéPn oTnv ékdoon «ETnaoiec BeATIOOEIC Twv AMXA — KUkAOG
2014-2016», n onoia anoTeAsiTal ano pia CEIPaA TPOMOMOINCEWV O opiouéva MpoTuna Kal
anoTeAEl YEPOC TOU NPOYPAUKATOC Yia TIG ETNOIEG BeATIWOEIC aTa AMXA. O1 TpononoInoEIg Nou
nepIAapyBavovtal oTov KUKAO auTtov eivar o €Enc: AMNXA 12: Anooagrivion Tou nediou
gpappoync Tou Mpotunou, AMXA 1: Aiaypapn Twv BpaxunpdBeopwv €EQIPECEWV YIA TOUG
UI0BeTOUVTEG yIa MpwTn @opd Ta AMXA, AAM 28: EmpeTpnon piag ouyyevoug i piag
Kolvonpa&iag otnv guAoyn a&ia. O1 Tpononoinaoeig epapudlovTal yia €THOIEC NEPIODOUC Nou
Eekivouv Tnv 1 YeTa Tnv 1n Iavouapiou 2017 6cov apopd oto AMXA 12, kal TNV i JETA TNV 1n
Iavouapiou 2018 doov agopd ota AMXA 1 kar AAM 28. H ETaipeia Ba €EeTaoel Tnv eninTwon
OAWV TWV Napanavw oTi¢ OIKOVOUIKEG TNG KaTaoTAdeIg, av kal Osv avaueveTal va €XOUV Kapia.
Ta avwTepw dev €xouv uloBeTnBei and Tnv Eupwnaikn Evwaon.

° EAANXA 22 «ZuvalAAdayég og Zévo Nopiopa kai MpokaraBAntéo AvraAAaypa»
(eqpappoéleTan yia ETAOCIES TIEPIOBOUG TTOU SEKIVOUV TNV N HeTA TV 01/01/2018)

Tov AskepBpio Tou 2016, To IASB npoéPn oTnv €kdoon piag véag Aiepunveiac, Tng EAAMXA 22.
H ev Aoyw Aligpunveia nepIAaPBAVE! TIC ANAITAOEIC OXETIKA PE TN GUVAANQYMATIKN ICOTIYIA nou
Ba npEnel va XpnoIPONOIEITAl KATA Tnv napouadiaocn ouvaAaywv oe &vo vopiopa (n.x.
ouvaAAayec eg0dwv) oTav £xel Angpoei r doBei nAnpwur) npokataBoAika. H ETaipeia 6a eEeTaoel
TNV €NINTWON OAWV Twv Napandavw oTig OIKOVOUIKEG TNG KaTaoTAoelg, av kal Oev avaueveTal
va €xouv kayia. Ta avwTépw dev €xouv UI0BeTNBEel anod Tnv Eupwnaikr] ‘Evwon.

° Tpomomoinoeig oto AAIN 40: «MeTaopég Emeviuoewv o€ AKivnTa amd n o aAAeg
KAaTNyopieg» (eapuoleTal yia €TAOIEG TTEPIOBOUG TTIOU {EKIVOUV TNV N HETA TRV
01/01/2018)

Tov AekéBpio Tou 2016, To IASB npogPn aTnVv £kOOCN TPOMOMOINTEWY MEPIOPIOUEVOU OKOMOU
oTo AAM 40. Zkonog TwV v AOY®W TPOMOMOINCEWVY Eival va eVIOXUBE n apxn yia TIC JETAPOPES
ano, n oe enevdlosIC o akivnTa, woTe va kabopioTei oTI (a) pia peraBiBaon ano, A ot
£nevOUOEIG 0 akivnTa Ba npEnsl va NPayuaTonolsiTal Jovo €pooov undpxel HETABOAN oTn
XPron Tou akiviiTou, kai (B) pia TéTola peTaBoAr aTn Xpron Tou akiviiTou 8a nepieAaupave Tnv
a&ioAoynon Tou KaTd noodv To &v AOYW akivnTo nAnpoi Ta kpIthpia Ta&ivOuNnonG Tou G
£nevouUTIKO akivnTo. H gv AOyw peTaBoAr otn xprion 6a npénel va unoatnpileTal and OXeTIKN
TEKUNPiwon /anodelkTika oToixeia. H ETaipeia Ba €EeTdoel Tnv eninTwaon OAwV TWV Napanave
oTI¢ OIKOVOUIKEC TNG KaTaoTdoelg, av kal dev avapéveral va €xouv kapia. Ta avwTépw Oev
£xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

Etioieg otxovopurés karoordoeis ot ypron axo 1n lavovapiov éwg 31n Askeufpiov 2016

2elida 26 omd 59



M METKA

4. NepiAnyn ZnpavTik®v AoyioTIK®OV MoAITIK@V

4.1 Evonoinon

H EAEMKA AE, evOWUATWVETAlI HJE NOOOOTO CUUHETOXNG 83,50%, OTIC OIKOVOUIKEG KATAOTACEIC
Tou Opihou TN METKA AE pe Tnv péBodo Tng NANPOUC evonoinang.

OuyaTtpikég: Eival 0Aec ol eTaipeiec (CUPNEPIAAUPBAVOUEVWV TWV OIKOVOUIKWV OVTOTHTWY
€101koU okonoU) nou dioikouvTal Kal eAEyxovTal, aueaa n EuPeaa, ano alAn etaipeia (UNTPIKA),
€iTE PE TNV KaToXN TNG NAIowNn®iag Twv SIKAIWUATWY WHPOU TNG ETAIPEIAG OTNV OMoia EYIVE N
£NEvOUON, €ITE, O£ NEPINTWON NOU &V KATEXETAI TO NAEIOYNPIKO NAKETO TWV HETOXWV, META ano
OUPQWVIa TNG ETAIPEIIC PE TOUC UMOAOINOUC WETOXOUC TNG €TAIpEiaC oTnv omnoia €yive n
enevduon. AnAadr, BuyaTpIKEG €ival o1 ENIXEIPAOEIC NAVW OTIC OMNOIieC AOKEITAl EAeyX0C ano Tnv
uNTpIkn. O1 BuyaTpikég evonoloUvTal NANpwe (oAIkn evonoinon) pe Tnv PéBodo Tng Eayopdag
ano TNV nUePoMnVia Nnou anokTAaTal o EAeyXoG €N’ auTWV Kal Nauouv va gvonoiouvtal ano Tnv
NUEPOMNVIa Nou TETOIOG EAEYXOG OV UioTaTal.

EEaipéosig ano Tnv evonoinon enevdUoswv o BuyaTpikéG eTalpieg: H unTpikn Taipeia
dev anaiTeiTal va napoucialel EVOnoINWEVEC OIKOVOUIKEG KATAOTACEIC HOVOV Kal HOVOV EQPOTOV:

(a) n idia n unTPIKA Taipeia kaTéxeTal €€’ oAoKANPOU and AMAN ETAIPEIA 1] KATEXETAI UEPIKWG
and aAAn OIKOVOIKN ovTOTNTA Kal ol AoINoi IBIOKTATEG TNG, GUUNEPIAAMBAVOUEVWY EKEIVWV NOU
dev €xouv dikaiwpa WRQoU, £Xouv evnuepwOel OTI n PNTpIKn €Taipeia Oev Ba KaTaApTIOEl
EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC Kal OV £XOUV aVTIPPAOEIC en’ auTou,

(B) ol XpewaTIKoi I GUMKETOXIKOI TITAOI TNG UNTPIKNC €Talpeiac Oev dianpaypatevovTal dnuoaia
(o€ eyxwpio 1 aAAodaNo XpNUATIOTHPIO 1 O EEWXPNUATIOTNPIAKT ayopd Mou cupnepiAayBavel
TOMIKEG KAl NEPIPEPEIAKEG AYOPEC),

(y) n unTpikr eTaipeia Oev €xel unoBdlel oUTe Bpioketal otn diadikacia UNOBOANC Twv
OIKOVOMIKWV KATAOTACEWY TNG OE ENITPOMNN XPNHATIOTNPIAK®Y GUVAAAaywv rj aAAn JIOIKNTIKN
apyxn NPoKeIPévou va ekdwael TITAOUC onolaodnnoTe kaTnyopiag o dnuoaoia ayopd Kai

(0) n TeAikr| 1} onoiadnnoTe evOIQUEDN WNTPIKN €TAIpEid TNG WNTPIKNG £Taipeiag dnpoaIelel
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG Nou &xouv cuvTtaxBei oUppwva We Ta Aigdvr MpdTuna
XpNHATooIkovopIKNG MAnpo@opnong.

H eTaipeia epninTel og OAEG AUTEG TIG NEPINTWOEIC KAl WG €K TOUTOU OEV GUVTACOEI EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIC,

4.2 Meratponn §Evou vopiopaTog

a) /\EIToupyIKO VOouIoua Kail VouIoua rnapouaiaocnc

Ta oToIXEId TWV OIKOVOUIKWV KATAOTAOEWY TNG €TAIPEIAC EMYETPOUVTAl BACEI TOU VOUIONATOG
TOU NPWTEUOVTOG OIKOVOUIKOU NePIBAAAovTOC, oTo onoio Asitoupyei n ETaipeia («AsiToupyiko
VOUIOUa»).

O! OIKOVOUIKEG KaTaoTAaoel napouaialovTal os Eupw, nou €ival To ASIToupyikO VOIoUa Kal To
VOHIOMa napouciaong TNG UNTPIKNG ETaipeiag kal 0AwvV Twv BuyaTpiKwv TNnG.
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B) Suvaldayec kai urioAoina Aoyapiacuwyv

O1 ouval\ayec og &va vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TN Xpnon Twv
ICOTIMIQWV MOU 10XUOUV KATA TNV NUEPOMNVIA TWV CUVAAay®V.

Képdn kai {nuiEc and ouvaAayuaTikeG dIapOopEC Ol OMoIEG NPokUNTOUV and Tnv €kkabapion
TETOIWV GUVAANaYWV KaTa Tnv OIApKeIa TNG NEPIOOOU Kal anod TNV JETATPONN TWV VOUIOUATIKWOV
OTOIXEIWV Nou ekppalovral o€ EEVO VOUIONA HE TIC 1I0XUOUOEC ICOTIYIEG KATA TNV NUEPOMNVia
IcohoyiopoU, kataxwpoUvTal oTa anoteAéoparta. O ouvaAhaypaTikéG Olapopéc and un
VOMIOUATIKA OTOIXEid Mou anoTIJovTadl oTnv guloyn afia Toug, Bswpolvtal w¢ TUAWA TNG
€UAoyNG a&iag kal CUVEN®C KaTaxwpouvTal 6rnou Kai ol dlapopeC TNG eUAoyng a&iac. H Etaipeia
KaTtd To €10 2016 dev €ixe ONUAVTIKEG OUVAAAAYEC OE EEvo VOUIoHA.

4.3 EVOOUATEG AKIVITONOINOEIG

Ta ndayia oToIxEia TOU EVEPYNTIKOU ANEIKOVICOVTAl OTIG OIKOVOUIKEG KATAGTACEIG OTIG AiEC KTAONG
TOUG I OTIC a&ieC TEKUAIPOPEVOU KOGTOUG, ONwe autd npoodiopioTnke Bacn eUAoywv aglwv katda
TNV NUEPOMNVIEC YETABAONG, Meiov, KAT' apxnVv TIC OUCCWPEUHMEVEG anooBEDEIC Kal OeUTEPOV,
TUXOV ana&imoei Twv nayiwv. To KOoToC KTRONG NepIAAPBAvEl OAEC TIG AUECA EMIPPINTEEG
dandaveg yia TNV anokTnon TwV GTOIXEIWV.

MeTayeveéaTepeg dandveg avayvwpilovral og enavuénon TnG AoYIOTIKAG a&iac TwV EVOWHATOV
nayiov N wg &EXwpPIoTO Nayio Yovov €dv eival niBavo Ta PEANOVTIKA OIKOVOUIKA OQEAN va
€I0pEUOOUV OTNV ETAIPEIQ KAl TO KOOTOC TOUG WNopei va emipeTpnBei agioniota. To KOOTOC
EMICKEUQV KAl GUVTNPOLWV avayvwpileTal oTa anoTeAéouara éTav npayuaTonolouvTal.

O1 anooBeoeic Twv AAWV OTOIXEIWV TWV EVOWUATWV nayinv unohoyilovral pe Tnv oTabepn)
HEBODO PEaa aTnv wPEAIN {wr) TOUC Nou €Xel WG €ENG:

- Kripia 5 £
- Mnyxavohoyikog eE0NAIGHOG 9-12 ¢Tn
- AuTokivnTta 5-7 €Tn
- Noinog eEonAiopog 4-7 £Tn

O1 w@ENYeg (WEC TWV EVOWPATWY Nayinv UNOKEIVTAl O enaveEéTaon oe kaBe nuepopunvia
IooAoylopoU. ‘OTav ol AoyioTIKEG a&ie Twv EVOWUATWY aKIVNTOMOINCEWY UNEPRaivouv Tnv
avaktnioign a&ia Toug, n Olagopd (anmopciwon) avayvwpileTal aueca ¢ €Eodo oTa
anoTeAéopara.

Katd Tnv nwAnon evowpdTtwv akivnTonoinoewv, ol SIapopeéC WeTAEU Tou TIUAWATOG Mou
Aappaverar kai Tng AoyIOTIKNAG Toug a&iag kataxwpouvtal wg kEpdn 1 {nuieg oTa anoteAéouara.
O1 ENIOKEUEG KAl CUVTNPNOEIC KaTaxwpouvTal ata £€€0da Tng nepIOSOU Nou apopouv.

O1 1310NapayoleVEG EVOWMATEG AKIVITOMNOINTEIG OTOIXEIOBETOUV NPOCBNKN OTO KOOTOC KTNOEWG
TWV EVOWUATWV AKIVITOMOINOEWY O A&iEG Nou NEPIAAUBAVOUV TO APECO KOOTOC HIoBodoaiag
TOU NPOCownIKoU, NMOU CUPHETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEC EICPOPEC), KOOTOC
avaAwBEVTWV UNIKWV Kal GAAa YEVIKA KOOTN.
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4.4 XpnHATOOIKOVOHIKA HETT

XpnuaTooikovopikd Yoo gival kKaBe oUPBaacn nou dnNUIOUPYEN £va XPnHATOOIKOVOUIKO OTOIXEID
EVEPYNTIKOU OF Hia EMIXEipnon kai Kia XpNHATOOIKOVOUIKT) UMOXPEWON N €va OUHKETOXIKO TiTAO
o€ JIa GAn enixeipnon. Ta XxpnuAaTooIKOVOUIKa pEoa TG ETaipeiag Ta&ivopouvTal oTIC NnapakdTw
KaTnyopieg e Baon Tnv oucia TnG oUKBAONC kai Tov oKoMo yid TOV OMoio anokTRenkav.

Adveia ka1 anaIToeIg

MepiAauBdavouv pn nNapaywya XPnHUATOOIKOVOUIKG OToIXEid evepynTikoU e oTaBEPEC N
NpoadIOPICHEVEG NANPWHEG, Ta onoia Oev dianpaypaTelovTal O€ EVEPYEC AYOpEC. TNV KATnyopia
auTn dev nepiAauBavovTal a) anartroeic anod NpokaTaBoAEG yia ayopd ayabwv ) unnpeciov, B)
anaitrosIC NMou £X0UV Va KAvouv PE 6000ANWIEC POPwY, Ol OMOIEC £XOUV €NIBANBEI VOUOBETIKA
anodé To kpdToc, y) omidnnoTe dev kaAlunTeTalr and oupPacn woTe va divel dikaiwpa oTnv
enixeipnon yia Afyn HETPNTWV 1 GAAWV XPNHATOOIKOVOUIK®V nayinv oToixeiwv. Ta Adveia kai
ol anaItiosi NepIAaUBAvovTal OTO KUKAOQOPOUV EVEPYNTIKO, €KTOGC aNO €keiva HeE ANEeig
MeyaAUTEPES Twv 12 pnvav anod Tnv nuepounvia iIcohoyiopoU. Ta TeAeuTaia oupnepiIAayBavovTal
OTa Wn KUKAOQOpPoUVTa OTOIXEId TOU EVEPYNTIKOU.

4.5 AnoOspara

To KOOTOC TwvV anoBepdTwv nepIAaPPavel OAeg TIG dandAveg Nou npaypaTonoinénkav yia va
(Odoouv Ta anobsyarta oTnv napouoa BEon kal KATaoTaon, ol onoieg €ival dueoa anodoTEEC
oTnv napaywyikn diadikacia, kabwg kal Tov KaTAAANAo kal oxeTI{OPEVO KE TNV NAPAYWYT HEPOG
TWV YeVIKQV €EODwV, PBaciOMEVO OTNV  KAVOVIKN JuvaupikoTNTd TWV  NApaywylkmv
£YKATAOTACEWV. TO KOOTOG TWV anoBepatwy dev NepIAaUBAVEl XpnATOOIKOVOUIKA £E0da.

Tnv nuepounvia TnG KatdoTtaong OikovodiknGg ©fong, Ta anoBéuarta anoTiuwvTal oTo
XaUNAOTEPO TOU KOOTOUG N TNV kabapry peucTonoinaoiun agia. H kabapry peuoTonoinoiun agia
gival n ekTINNKEVN TIKA N®ANCNG OTNV oUVNBICUEVN NOPEIa TWV €pYAcinV TNG ENIXEIPNONG Heiov
onoladnnoTe OxXeTIKA £€€0da NWANONG.

4.6 Epnopikég anaiTnoeIg

O1 anaitnosig anod NEAATEG KaTaxwpoUVTal apXIka OTnV OVOUAGCTIKN afia TouG kal JETAyEvETTEPA
anoTINWVTal OTOo avanooBeoTo KOOTOG XPNOILOMOIWVTAC Tn MEBODO TOU anOTEAEOUATIKOU
gniTokiou, peiov TV NPOBAwn yia peiwon agiag Touc. H eTaipeia £xel Bsonioel kpITAPIA yia TV
napoxrn nioTwong OTouG NENATEG, TA OMoid Of YEVIKEC YPAWUEC BacilovTal oTo WeyeBoC Twv
OpacTnPIOTATWY TOU NEAATN, HE NAPAAANAN EKTIPNGN OXETIKWY OIKOVOUIK®MY NMANPOPOPIWYV. €
KABe nuepopnvia avagopdag OAeC ol KaBuoTeEPNUEVEC 1| EMIOPAAEIC ANAITAOEIC EKTIHQOVTA
MNPOKEIPEVOU va NPoodIoPIaTEl N avaykaidTnTa | Un NpoBAEwng yia enio@aleic anarioelg. To
unoAoINO TNG CUYKEKPIPEVNG NPOBAEWNG yIa eMoPaleic anaitroelg npooapudleTal kaTahAnAa og
KaBe nuepopnvia avapopdc, WOTE va avtavakAd Toug NiBavoAoyoUNEVOUG OXETIKOUG KIVOUVOUC,
Kabe Siaypagr) unoAoinwv NEAAT@V XPEWVETAI OTNV UNApXouod NPOPAEWn yia eniCPAAEiq
anaitioeIc,
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4.7 Tapeiakd dia@oipa kai 1I008UvVapa TAPEIaK®V S1a0ecipwv

Ta diaB<oipa kal 1IcodUvapa diabeaipwy nepIAapBavouy Ta HETPNTA oTNV Tpanelda Kal 0To Taueio
Kabwg eniong kai Tig BpaxunpdBeopeg enevdUOEIC UPNANG peuoTOTNTAG, ONWC TA NPOIOVTA TNG
ayopdc XpnuaTtog kai ol Tpanelikeg katabéoesic. Ta npoidvta Tng ayopdc Xpnuarog eivai
XPNHATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU MOU anoTijwvTal oTnv gUAoyn a&ia yéow Tng
KaTaoTaonG anoTeEAEOUATWY.

4.8 MeTOYXIKO KEPAAdIO

'E€0da Ta onoia npayparonoifénkav yia Tnv £kdoon YETOXWV eugavilovral JETA TNV apaipeon
TOU OXETIKOU (pOPOU €160ONUATOC, O PEIWON TOU NPoiovTog TNG €kdoong. Ta €Eoda Ta omnoia
oxeTiCovTal ge TNV €kO0ON PETOXWV YIa TNV anoKTNON EMNIXEIPACEWV NEPINAPBAVOVTAl OTO KOOTOG
KTRONG TNG ENIXEipNONG NouU anokTaTal.

Katd tnv anokrtnon 10iwv PeToXwv, To KaTaPANBEV TiUnua, CUUNEPIAAUBAVOHEVWV KAl TWV
OXETIKWV danavav, aneikovileTal YEIMTIKA TwVv 10iwv Kepalainv (anoBeuaTikd unép To APTIO).

KaTa Tnv 31/12/2016, n eTaipeia dev gixe oTnv KaToxr Tng idIeC YETOXEC.

4.9 ®opoloyia e100d3nHaTog & avaBaAAOpEVOG pOPoG

H emBdpuvon TnG NePIOSOU e POPOUG EI00DNATOG ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUG Kal
Toug avapaAAopevoug gopoug, dnAadn Toug POpPouC N TIC (POPOAOYIKEG €AAPPUVOEIC NMoOu
oXeTiCovTal JE TA OIKOVOUIKA OPEAN NOU NPOKUNTOUV GTNV NePiodo aAAa £xouv ndN katahoyioTei
N 6a kartaloyloToUv anod TIG (POPOAOYIKEG APYEC Ot OIAPOPETIKEG MePIOdoUC. O (POPOC
£1000NPATOG avayvwpileTal oTov Aoyapiacuo TwV anoTEAEOUATWV TNG NePIOdOU, €KTOG TOU
(POPOU €KEIVOU NMou apopd cuvarAayeC Nou kaTaxwpndnkav ancudeiag ota idla kepaiaia, oTnv
onoia NepinTwon kataxwpeital ansubeiac, kata avaloyo TpOmno, oTa idla Ke@aAaia.

O1 TPEXOVTEG (POpPOI €100dNUATOC NEPINAUPBAVOUV TIG BPaxuUNpOBECUEG UMOXPEWOEIC 1 Kal
anaiTnaoeig NPog TIC dNOCIOVOUIKEC APXEC NMOU OXETI(OVTAl HE TOUC NANPWTEOUG POPOUC €Ni TOU
(POpPOAOYNTEOU EI00DNUATOG TNG NEPIODOU Kal Ol TUXOV NPOGBeTol PpOpol €I000NUATOC Nou
apopouV NPonNyoUHEVEG XPrOEIC.

O1 TPEXOVTEG POpoI enPETpoUvVTal GUPPWVA HE TOUG (POPOAOYIKOUC CUVTEAEOTEC KAl TOUG
(popoAOYIKOUC VOLOUG Mou epapuolovTal aTiC dIaxeIpIoTIKEG NEPIODOUC LE TIG OMNoIEG aXeTICovTal,
Baoilopeva oTo popoloynTéo KEPDSOC yia To £ToC. 'OAeC oI aAAayéc ota BpaxunpdBsoua
(POPONOYIKA OTOIXEId TOU €EVEPYNTIKOU N TIG UMNOXPEWOEIG avayvwpilovral oav HEPOC TWV
(POPOAOYIK®V €EODWV OTNV KATACTACN ANOTEAEOUATWY XPronG.

O avaBaMopevoc @opoc €100dnUaToc nNpoadiopileTal Ye TNV PEBODO TNG UMOXPEWONG Mou
npokUNTEl and TIC NPOCWPIVEC dIaPOPEC HETAEU TNG AOYICTIKNG a&iag Kal TNG popoAoyIKng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU

Kal TWV UNOXPEWOEWV. AvaBal\OPEVOG pOPoG ei00dnHaTog dev AoyileTal eav NnpokUNTEl anod Thv
apxIkn avayvwpion oToIXEiou evepynTikoU 1 nadnTikoU g€ cuvaAAayr], €KTOG EMIXEIPNHATIKIG
ouvévwong, n ornoia otav &yive n ouvalhayn Oev ennpéace oUTE TO AOYIOTIKO OUTE TO
(POpoAOYIKO KEPOOG N {nuia.

O1 avaBaA\OpEeveC (POPOAOYIKEC ANAITAOEIC KAl UMNOXPEWOEIC AnoOTIHWVTAl UE BAcn Toug
(pOPOAOYIKOUC GUVTEAECTEG MOU AVAMEVETAI VA EQAPHOCTOUV OTNV NePiodo kata Tnv onoia Ba
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dlaKkavoviaTEl N anaitnon f n unoxpewaor, AaBAavovTag unown Touc PpopoAoYIKOUC GUVTEAEDTEG
(ka1 popoAoyikoUG vOPoUG) nou £xouv TeBEI o IoXU 1) oUCIaaTIKA IOXUOUV JEXPI TNV NUEPOUNvVia
Tou IooAoyiopouU. e nepinTwaon aduvapiag oagouc NPoodIopIcHOU TOU XPOVOU avaaoTpoPpiiC TWV
NPoCcwWPIVRV d1apopwV EPAPPOlETal 0 (POPOAOYIKOG CUVTEAEDTNG MOU I0XUElI KATA TNV €NOUEVN
TNG NUEPOMNviac Tou 1I0oAoyIoUoU Xprion.

O1 avaBaM\OUeveG POpPOAOYIKEG anaiThoel§ avayvwpilovTal kata Tnv £KTacn otnv onoia 6a
unap&el HEANOVTIKO PopoloynTED KEPDOC yIa TNV XPNCIKONoinan TNG NpoowpIvig diagopdg nou
dnuioupyei TNV avaBal\opevn (popoAoyIKn anaitnon.

O avaBaA\opevog @Opog €1000NUATOC avayvwpileTal yia TIC NPOoWPIVEG OIaPOpEC Mou
npokUNTouv anod enevOUOEIC O BUYATPIKEC Kal OUVOEDEUEVEG EMIXEIPNOEIC, YE €Eaipeon Tnv
NePINTWON NMOU N avacTpoPn TWV NPOCWPIVOV dIapopwy eAEYXETAI and TNV €Talpeia Kai gival
noavd OTI ol NPoowpIVEG dlapopeg dev Ba avaoTpaPoUuv aTo NPOBAENTO HEANOV.

O1 neplocdTePeC alAayeC oTIC avaBaMOPeEVEC (OPONOYIKEC anaITAOEIC ] UMOXPEWTEIG
avayvwpifovral oav €va KOPPATI Twv (PpOopoAoYIKWV €E00WV OTNV KATAOTAGN ANOTEAEOHATWY
Xprionc. MOvo auTeC ol PETABOAEG OTA OTOIXEId TOU evepynTikoU 1| TIG UMOXPEWOEIG Mou
ennpealouv TIC NPOCWPIVEG dlaPopec avayvwpilovral kateuBeiav orta idla Kepalaia Tng
£TAIpEiac, ONwWG N ENAVEKTIUNGN TNG a&iag TnG akivnTng nepiouaiac, £XouvV ¢ anOTEAEGUA TNV
OXETIKN ahhayn oTic avaBaAAOPEVEC (POPOAOYIKEG ANAITAOEIC I UNOXPEWOTEIC VA XPEWVETAI EVAVTI
TOU OXeTIKOU Aoyaplacpou Tng kabapng B£ong.

4.10 NapoxEG OTo NPOCWNIKO

(a) BpaxunpoOeCHEG NAPOXEG

O1 BpaxunpoBeaeG NApOXEC NPOG TOUC £pYAlOPEVOUG (EKTOG anod NApoXEC ANENC TNC EPYACIAKNG
oxéone) os Xprua kai os €idoc avayvwpilovTal we £€0do oTav kabioTavral dedoUANEUPEVEC. TUXOV
aveEOPANTO NOCO KATAXWPEITAI WG UMOXPEWOT, EVW O MEPINTWON MOU TO Nocd Mnou non
KaTaBAnenke unepPaivel To NOCO TWV NAPOXWV, N ENIXEipNON avayvwpilel To unepBAAlov noco
WG OTOoIXEI0 TOu evepynTikoU TNG (MponAnpwBev £€0d0) pOVOo KATd Tnv €KTACN MNMOU N
nponAnpwur 6a odnynaoel og Peion PEAOVTIKQV NANPWHQV | GE ENICTPOPH.

(B) Napoxég pera Tnv £é§0do anod Tnv unnpeoia

O napoxéc Metd Tn ANEN TNG anaocxoAnong nepidapBdavouv  pdna€  anolnuimoslC
ouvTaglodoTNoNG, OUVTAEEIC kal AAAEC NApoxEC nou kataBaAhovral oToug epyalOPEVOUG WETA
™V ANEN TNG anaoxoAnong wg avraiiayua Tng unnpeaiag Toug. O unoxpewaoelg Tou Opilou yia
Napox£G ouvTagliodoTnaong apopolv TOGO

npoypaupaTa kabopiopévwv €I0POpWY 000 Kal NpoypdupaTa Kabopiopévwv napoxwv. To
OEDOUAEUHEVO KOOTOC TWV NPOYPANHATWY KABOPICUEVMV EICPOPWY KATAXWPEITAl WG EE000 TNV
nepiodo nou agopd. Ta npoypdupaTta ouvtagliodoTnonc nMou uloBeToUvTal anod Tov ‘OpiAo
XPNHATodoTOUVTAl EV WEPEI HECW MANPWHWY O ACPAMICGTIKEG ETAIPIEC I OE KPATIKA KOIVWVIKA
ao@aAioTIKa 1dpUpaTa.

. Mpdypappa KaBopIGUEVWV EITPOPOV

Ta npoypauuaTta kabopIoPEVWV EIGPOPWV apopolV TNV KaTaBoAr gl0(popwv og AGPaNOTIKOUG
®opeic (n.x. Tdpupa Koivwvikwv ACPaANCEwV), PE AMNOTEAEOUA va WV avakUNTEl VOUIKN
unoxpéwan Tou Opilou o nepinTwon nou To KpaTikod Taueio aduvatei va kataBaihel olvTaén
aTov aopali{opevo. H unoxpéwan Tou
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£pyod0oTn nepiopileTal oTnv KaTapoAn Twv €pyodoTIKWV €I0(opwv oTd Taueia. H nAnpwTtea
giopopd anod Tov

'OyIAo O€ éva NPOypaupa KaBopIoPEVWV EICPOPWYV, avVayVWPICETAl WG UNOXPEWON HETA Kal TNV
agaipeon TnNG €1I0QopaAc nou kataBARBNKE, v ol SEDOUAEUMEVEC EI0POPEC avayvwpilovTal we
£€000 oTa anoTeAéopaTa TNG XPRonG.

o Mpoypappa KaBopIoPEVWY NAPOXmV

SOupwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataPaAlAel oTouc epyaldPEVOUC
anolnuiwoslg eni andéAuong n  anoxwpnong Aoyw ouvragiodotnonc. To Uyog Twv
kataBaAlopevwv noowv anolnuinong e€aptartar and Ta £Tn npounnpeciag, To UWoG Twv
anodoxwv Kal Tov TpONo anopdkpuvong ano Tnv unnpeoia (anoAuon n ouvtaglodoTnon). H
Bspehinon dIKAIWPATOC CUPKETOXNC OS AUTA Ta npoypapuarta, BacileTal ouvnbwg oTa Xpovia
npolnnpeciac Tou unaAAnAou péXpl TNV ouvTa&loddTnaon Tou.

H unoxpéwon nou avayvwpiletar otnv Katdotaon OIkovouIKnG ©€ong yia Ta npoypauuaTa
KaBopIoPEVWY NApoXwv anoTeAEl TNV napouca a&ia TnG unoxpéwong yid Tnv kabopiopeévn
napoxn ueiov TNV eUAoyn a&ia TwvV GToIXEIWV TOU EVEPYNTIKOU TOU NpoypdupaTocg (anoBepaTikd
and TIG kKaTaBoAéG oTnV acPaMNIoTIKN ETAlpia) Kal TIG

METABOAEG MOU MPOKUMTOUV and onolodnnoTe avaAoyioTikO KEPDOG N {nuia kal To KOOTOG TNG
npolnnpeciac. H doueuon TNG KABoPIoPEVNG NAPOXNG UNOAOYIleETal £TNoIWG and aveEapTnTo
avaloyioTry HE TN Xpnon TNG MeBOdou TNG npoBeBANUEVNC  MNIOTWTIKAG Movadog
(projectedunitcreditmethod). Ma Tnv npog€dpAnon Tng xprong 2016 To emAEyPEVO EMITOKIO
akoAouBei Tnv Taon Tou iBoxx AA CorporateOverall 10+ EUR indices, To onoio kai Bswpeital
OUVENEG NPOC TIC apXeC Tou AAI 19, dnAadn ival Baciopévo og odAoya avTioTolxa we Npoc To
VOUIOMA Kal TNV EKTIHWUEVN DIAPKEIQ OE OXEON ME TIC NAPOXEC NPOC TOUG EPYAlOPEVOUC, ONWG
Kal evOEDEIYUEVO VIO HAKPOXPOVIEC MPOBAEYEIC.

'Eva npOypappa OUYKEKPIMEVWY NapoXwv Kabopilel Ye Baon OIAPOPEG NAPAPETPOUC, ONWE N
nAikia, Ta £€Tn npoUnnpeoiac, o HIOBOG, CUYKEKPIPEVEC UNOXPEWTEIC YIa KaTaBANTEEG napoxeg Ol
nNpoBAEWEIC Mou agopouv TNV nepiodo NEPIAAUBAvVOVTAl OTO OXETIKO KOOTOC NPOoWNIKoU OTIG
OUVNUUEVEG ANAEG Kal EVOMOINUEVEG KATAOTACEIC ANOTEAECUATWY Kal ouvioTavTal ano To TPEXOV
Kal napeABoOv KOOTOG UMNPEDIAG, TO OXETIKO XPNHATOOIKOVOMIKO KOOTOG, TA avaAoyIOTIKA KEPDN
N {nUIEG kal TIG Onoleg nIBaveg NpoOoBeTeg emBapUvoelg. Avagopikd e Ta Wn avayvwpiopeva
avaloyioTIka kEpdN N {nuIEG, akohouBeiTal To avaBewpnuévo AAM 19R, To onoio nepiAauBavel
Mg ogipd and TPOMOMOINCEIG OTNV AOYIOTIKI| TwV NPOYPAUUATWY KABOPIOPEVWV MAPOXWV,
METAEU AAwV:

- TNV avayvapion TwV avaioyioTIKwV KepdWV /INUIwV 0Ta Aoind ouvoAika €00da kal Thv
OPICTIKN €EAipeon TOUG anod Ta anoTeAéoUaTa TNG XpRong,

- TN N avayvopion nAéoV TWV avapevodevwv anodoceswv Twv enevOUCEWV Tou
npoypduUaToC 0TA anoTeAEOUATA TNC XPONG aAAd TNV avayvwpion TOU OXETIKOU TOKOU €Mi TNG
kaBapnc unoxpewong/(anaitnonc) Tnc napoxnc unohoyi{OPevou BACEl TOU MNPOEEOPANTIKOU
EMITOKIOU NMOU XPNOILONOIEITAl YIa TNV ENIPETPNON TNG UNOXPEWONG KABOPIOHEVWY NAPOXWY,

- TNV avayvwpion Tou KOOTOUG npoUnnpeciag oTa anoTeAéopata Tng Xpnong Tnv
VWPITEPA EK TWV NUEPOUNVIWV TPOMOMNOINONE TOU NPOoYPAUKATOC i 0TAV avayvwpileTal n OXETIKN
avadiapBpwaon f n TEpUATIKA napoxn,

- Aoinec al\ayéc nepiAapBavouv  VEEC YVWOTOMOINCEIG, ONWC MNOOOTIKR avaAuon
£uaiodnoiag

4.11 MpoBAéysig
MpoBAsweic avayvwpilovral 6Tav n ETaipeia £xel NAPOUCEC VOUIKEG 1] TEKUNPIWHEVEC DECUEUTEIG

WC AnoTEAEOUA NAPEABOVTWY YEYOVOTWY, gival MiBavr] n EKKaBAPIOT TOUC HECW EKPOWV NOPWV
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Kal N KTiNoN Tou akpiBoUc nogou TNG UNOXPEWONG WNopei va npayuartonoindei ye agionioria.
O1 npoBAéweic emokonouvTal KAta Tnv nuepounvia oUVTa&ng kdabe 10oAoyiopol  Kal
npooapuolovTal NpoKeIYévou va avravakhoUv Tnv napouoa a&ia Tng danavng Nou avapeveTal
va anairnBsi yia Tn dIeUBETNON TNC UNOXPEWGCNG.

O1  eVOEXOMEVEG UMOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aAAd
yvwaTonoloUvTal, EKTOC av n méavotTnTa Kpowv Nopwv Ol OMoiol EVOWUATMVOUV OIKOVOUIKA
OQEAN eival ehaxiotn. O1 evOeXOMEVEG anaIToElC Oev avayvwpilovTal OTIC OIKOVOMIKEC
KaTaoTaosic aA\d yVwoToMnoIoUvVTal E(POCOV I EI0POr) OIKOVOUIK®MV OPEAWV gival meavr.

4.12 Avayvopion E000mV

'Egoda: Ta £00da nepiAapBavouv Tnv eUAoyn aia eKTEAEOBEVTWY £pywV, NWANCEWY ayadbwv
Kal Napoxne unnpeoimv, kabapa and dopo MpooTiBéuevng A&iac, EKNTWOEIC Kal EMOTPOPEG. H
avayvopion Twv 000wV YiveTal wg ENc:

- NMwARoeig ayabwv: O nwAnoeic ayabwv avayvwpilovral oTav n Etaipeia napadidel Ta
ayaba oTouc NeAdTeC, Ta ayada yivovral anodekTd anod auTtoUg kal N gionpagn Tng anaitnong
gival eAoya eEao0PalioUEvn.

- Mapoxn unnpeoi®v: Ta €00da and napoxn unnpeciwv Aoyilovral Tnv nepiodo nou
NapEXovTal ol Unnpeoiec, Ye Baon To aTadio oAOKANPWONG TNG NAPEXOUEVNG UNNPECIAC O
oxéon e To oUVOAO TWV NapexOUevwv unnpeoiwv. MNMapdAAnAa To ouvoAo Twv £pywv nou
avahapBavel n enixeipnaon oAoKANp@vVOVTaAl EVTOC TNG XPonNG oTnv onoia unoypagovTal Kal
0l OXETIKEG OUMPATEIG kal oTnv onoia Aoyi(ovTal kal Ta avTioTolxa £€00da.

- 'Ecoda and Tokoug: Ta £0oda anod Tokoug avayvwpilovral BACEl XpoVvIKNG avaloyiag Kal
ME TNV XPNON TOU NpayuaTikou emiTokiou. ‘OTav undpxel Anopeinwon TwV anamioswy, n
AoyIOTIK a&ia auT@V PEIOVETAI OTO AVAKTHOIPO NOOO TOUC TO ornoio €ival n napouca agia
TWV AVAPEVOUEVWV HENNOVTIKOV TAUEIOK®V POWV MPOEEOPAOUUEVWV UE TO aPXIKO
npayuaTiko €mTOKIO. 3TNV Ouvexeld Aoyilovralr TOkol PE To i0l0 €MITOKIO €M TNG
anopeiwpévng (véag AoyioTIKNC) agiac.

- Mepiopara: Ta pepiopara, Aoyifovral wg €0o0da, 0Tav BeyeNVETal TO diKaiwpa €ionpagng
TOUG.

- KaraokeuaoTika ZupBoAala ‘Epywv: Ta £00da and Tnv €KTEAEON KATAOKEUACTIKWY
oupBoAdiwv Aoyilovtal Tnv nepiodo Mou kataokeudletTal To €pyo, We Bdaon To oTAdIO
OAOKANPWONG TOU.

'E€0da: Ta £€0da avayvwpilovTal aTa anoTeAéopuara o dedouleupevn Baaon. O NANPWUESG nou
npaypaTonoiolvTal yia AEITOUPYIKEG MIOBWOEIG ETAPEPOVTAl OTA ANOTEAETUATA WG €000, KATA
TO XpOVo Xpriong Tou pigBiou. Ta £€0da anod TOKoug avayvwpidovral oTnyv Kataoraon SuvoAikou
EicodnuaToc, o dedouAeupevn Baan.

4.13 MioOmozIg

ETaipeia g MIoOwTAG: O LIoBwosIc nayiwv kata Tig onoie¢ YetaBiBalovral otnv ETaipeia
00! 01 KiVOUVOI Kal Ta OPEAN MOU £XOUV OXECN HE TNV KUPIOTNTA EVOG OTOIXEIOU TOU EVEPYNTIKOU,
aveEdpTnTa anod Tnv TeAIKN HETABIBaocn n pn Tou TiITAOU KUpIOTNTAC TOU OTOIXEiou auTou,
anoTeAoUV TIC XPNHATOOIKOVOUIKEC HICOWOEIC.
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O1 HIoBWOoEIG auTeC ke@alaionoloUvTal JE TNV EvapEn TnG MIoBwong oTn XaunAoTEPN METAEYU TNC
gbhoyng a&iag Tou nmayiou oToIXEIOU 1) TNG NApoUoag a&iag Twv eAAXIOTWV HIoBwPAaTwv. Kabe
HioBwpa enipepileTal PETAEU TNC UNOXPEWONG KAl TwV XPNHUATOOIKOVOUIKWV EEODWV £TOI WOTE
Va ENITUYXAvETal £va oTaBepod €NITOKIO OTNV UNOAEINOUEVN XPNUATOOIKOVOUIKI UMOXPEWON.

O1 avTIOTOIXEC UMOXPEWOEIC and MIoBwuaTta, kabapeéc and XpnUaToolkovouika £8oda,
aneikovifovTal OTIC UNOXPEWTEIC. TO PEPOC TOU XPNHUATOOIKOVOUIKOU £E000U Nou agopd oc
XPNHATOOOTIKEC MIOBWOEIG avayvwpileTal oTa anoTeAéopaTta XpRonG katd Tn didpkela Tng
MioBwong. Ta ndyia nou anokTnenkav Je XpnUaTodoTiKn HioBwon anooBEvovTal oTn HIKPOTEPN
nepiodo YETA&U TN wPEANIUNG wNC TwV Nayiwv oToixeiwv kal Tng didpkeiag HioBwaorng Toug.

JUPQWVieG MIOBWOEWV OMnou o ekUIoBWTNAC YeTaBIBalel To dikaiwpa Xpnong evog OToIXEIoU Tou
EVEPYNTIKOU YIA MId CUPQWVNUEVN XPOVIKN MEPIdo, XwPic woTdoo va PeTaBiBAlel kal Toug
KIVOUVOUC Kal avTapoIBEC TNG 1I0I0KTNOIAg TOU Nayiou oToIxeiou, TAEIVOUOUVTAl WC AEITOUPYIKEG
MIoBwaoelc. O1 NANPWHEG MoU yivovTal yia AEITOUPYIKEG MIoBwaoelC (kaBapeg and Tuxov KivnTpa
nou NPoo@EPBnKav and Tov ekUIcOwTH) avayvwpilovTal oTa anoTeEAETUATA XPrionG avaloyika
KaTa Tn didpkeia TnG piocbwonc.

ETaipeia w¢ ekpIoOwTAG: O1 pIoBwoeig oTig onoieg n ETaipeia dev peTaBiBalel ouoiaoTika
OAoug TouG KIVOUVOUG Kal TIG WOEAEIEG TOU MEPIOUTIAKOU OTOIXEIOU KATATAOOOVTAl WG
AEITOUPYIKEC MIOBwOEIC. Apxikd aueoa KOOTN Nou PBapuvouv TouG EKMIOBWTEC OTN
dlanpaypdTeuon Kal CUPPwVia pIag ASITOUpYIKNAG HioBwong npooTiBevTal oTn AoyIioTika agia Tou
MIoBwpévou neplouciakoU oToixeiou kal avayvwpidovral kad’ 0An Tn didpkela TG HiIoBwong wg
£€00da picBwonc. To £€0000 Tou evoikiou (kaBapd and Tuxov kivnTpa nou dO6NKav OTOUG
MIOBWTEG) avayvwpileTal Ye Tn oTadepry pEBodo KaTta Tn dIApKeEIa TNG NEPIOdOU TNG HIcBwang
0Ta anoTeAéopaTa xprone. H eTaipeia dev ekpiobwvel nayia Pe Tnv PEBodo TNG XpnUaTodoTIKAG
HioBwong.

4.14 Képdn ava pgeroxn

Ta Baoika képdn ava petoxn (KAM) unoAoyilovTal diaipwvTag Ta kabapd kEpdn nou avahoyoluv
OTOUG PETOXOUG TNG UNTPIKNG ETAIPEIAC PE TOV PHECO OTABUIOPEVO APIBUO KOIVV HETOXWY MOU
gival og KukhoQopia kata Tn OIApKeld kABe £TOUC, €EQIPWVTAG TOV WECO OPO TWV KOIVWV
METOXWV MOU anokTndnkav wg idIeg PYETOXEC.

Ta peiwpéva kEpON ava Petoxn unohoyidovral diaipwvTag To kabapo kEPAOG nou anodideTal
OTOUG METOXOUC TNG UNTPIKNG (apoU agalpedei 0 TOKOC £ni TWV PETATPEWIHNWY PETOXWV HETA
POPWV) HE TOV PEGO OTABUICUEVO apIBUd TwWV PETOXWV OE KUKAogopia katd Tn JIapKela Tou
£T0UC (NPOCAPHOCHEVO YIa TNV £MiOPACN TWV ANOPEIOUPEVOV HETATPEWIPWY HETOXWV).

O PECOG OTABMIOUEVOG apIBHOG TWV KOIVWV HETOXWV O KUKAoQopia katd Tn SIapKeld TNnG
AOYIOTIKNC NEPIODOU Kal yia OAEC TIC NapouaialOPEVEC AOYIOTIKEC NEPIODOUC NpocapuoleTal yia
YEYOVOTA Mou €Xouv MeTABAAEl TOV apIBUO TWV KOIVOV HETOXWV O KUKAOQOpIa Xwpig
avTioTolxn METABOAr OTOUC NOPOUC,.

4.15 KaTaoKeuaoTIKA cupBaceig

Ta KATAOKEUAOTIKG OUPBOAAIO ApOpoUvV OTNV KATAOKEUN MEPIOUCIAKWY OTOIXEIWV ) opdda
OUVOEDEPEVWV MEPIOUDIAKWY COTOIXEIWV €I0IKA yia NeAATeC oUPPWVA PE TOUC OPOUC Mou
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npoBAEénovTal oTa oxXeTIKa GUPBOAAIA KAl TwV OMoiwv N EKTEAEON oUVNBWC JIAPKEI YIa XPOVIKO
digoTnua avw TG Kia Xpnong.

Ta £€oda nou agpopoUv aTo cuhPBOAdlo avayvwpilovtal 0Tav nNpayPaTonoiouvTal.

TNV NePINTwon Onou To anoTEAsoUa piac ocUPBaAcnG KATAOKEUNG £pyou Oev gival QIKTO va
anoTiyn®si afidnioTa, kal KUpiwg oTnV NEPINTWAN OMNoU To £pyo BPIiOKETAl G€ NPpWIYO oTAdIo,
TOTE TO €0000 avayvwpileTal JOVO GTNV EKTACN NOU TO avaAn®Bév cupuBaTiko KOOTOC evOEXETAI
va avakTnOei evw To oupBaTikd KOOTOG Npénel va avayvwpiletTal ota £€€0da TnG XprRong oTnv
onoia avaAneonke. Enopévmg yia Ta cudBoAaia auta avayvwpileTal TETolIo €0000 oUTWE WOTE
TO KEPOOG aNd TO CUYKEKPIPEVO £pYO va €ival PNdeVIKO.

'OTav To anoTEAEoAa evog ouPBoAaiou Epyou pnopei va ekTiynBei pe a&lonioTia, Ta €000a Kai Ta
£€oda Tou oupBoAaiou avayvwpilovTal kata Tn dIdpKeId TOU GUPBoAdiou, avTioTolxd, WG £€00d0
kal £€000. H eTaipeia xpnaoiponoiei Tn p€Bodo TNG nocoaoTiaiag 0AoKANPWGONG yia va Kabopioel To
KaTaAnAo nocgod £00dou kal eE6dou nou Ba avayvwpioel o€ Jia GUYKEKPIYEVN NEPiodo.

To 0TadI0 OAOKANPWONG HETPATAI E BACN TO CUPBATIKO KOOTOC NOU EXEI NPayHaTonoindei YEXp!
TNV NUEPONVia Tou 1I00AoYIoHoU OE OXEON HE TO OUVONKO EKTIHWHEVO KOOTOG KATAOKEUN KABE
£pyou. ‘OTav eival niBavd To cuvoAikO KOGTOC Tou cupBoAdiou va unepPei To auvoliko £€0000,
TOTE N avapevopevn {nuia avayvwpileTal GUeca oTa anoTEAEOPATA XPrOEWC wE £5000.

lMa Tov UNoAoyYIOKO TOU KOOTOUC NOU NPaypaTonolnonke €wg To TEAOG TNG XPriong , TUXOV £€0da
nou oxeridovral Pe WEMOVTIKEC €pyacieC avaQopikd He To oupPfoiaio eEaipolvTal Kal
gpgavidovral w¢ €pyo oc €EENIEN. To oUVOAO TOU KOOTOUG MOU MpaydaTonoindnke kal Tou
KEpOouC / nuiac nmou avayvwpiodnke yia KGOe OUUPBOAAIO CUYKPIVETAI PE TIC NPOOOEUTIKEG

TIHOAOYNOEIG HEXPI TO TEAOG TNG XPrONG.

'Onou Ta npayudaronoinfévra £60da nAov Twv kabapwv Kepdwv (UEioV Twv {NUIWV) Nou £XOUV
avayvwploBei unepBaivouv TIC NPOOdEUTIKEG TIHOAOYNOEIC, N Ola@opd sugavifeTal wc anaiTnon
ano neAdTeC oupBoAdiwv €pywv OTO KOVOUAI «[MeAdTec kal Aoinéc anaitnoeig». ‘OTav ol
NPoodeUTIKEG TIMOAOYNOEIC unepPaivouv Ta npaypartonoin®évra £€oda nAéov Twv Kabapwv
kepdwv (Peiov Twv {NPIOV) Nou £xouv avayvwpliaBei, To undloino spgavileTal we¢ unoxpéwaon
NPOG TOUG NEAATEG OUHBOAdIWV £pywV 0TO KOVOUAI «MPOUNBEUTEG Kal AOIMEG UNOXPEWOEIG».

5 InHavTiKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOEOEIG

H nposTolpacia Twv 0IKOVOUIKOV KAaTAoTAoewv cUP@wva Pe Ta AMNXA anartei ano Tn dioiknon
TOV OXNUATIOWO KPIOEWV, EKTIUNOEWY Kal UNoBEoswv ol onoieg ennpealouv Ta ONUOGCIEUPEVA
OTOIXEIO TOU £vePYNTIKOU Kal TIG UNOXPEWOEIC, ONWE €MIONG TNV YVWOTOMNOINGN EVOEXOUEVWY
anaiTNoswv Kal UNOXPEMOEWY KATA TNV nUePounvia cUVTAENG TWV OIKOVOUIK®Y KATAOTACEWV
Kal Ta dnuooicupéva nood £000wv Kal €E00wv Katd Tnv nepiodo avapopdc. Ta npayuaTika
anoTeAéopaTta pnopei va diagpEéPouv anod auTd Ta onoia £XouV eKTIUNOEI.

O1 ekTIUAOEIG Kal oI KpioeIG enavagiohoyolvTal ouvexwG kal Bacifovral TOGO OTNnV EUMEIpIa TOU
napeABovToc 000 Kal o€ AA\ouC NapdyovTeg, oUPNEPIAAUBAVOUEVMV KAl TwV MPOCOOKIWV YIa
MEAAOVTIKG yeyovoTa Ta onoia BewpouvTtal Aoyika pe BAan TIG OUYKEKPIKEVEG GUVONKEG.

5.1 Kpioeig

Kata Tn diadikacia epapuoyng TwV AOYIOTIKOV apxwv Kal TwV KPIoEwv TnG dIoiknong, €KTOG
QUTWV MoU NEPIAAPBAVOUV EKTIMACEIC, Nou axnuatidovral and Tn dloiknan Kai nou £Xouv Thv
onuavTikOTEPN €nidpacn oTa Nood Mou avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC KUPIWG
oxeTiovTal pE:
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> Kartnyopionoinon Twv enevoUcewv

H dioiknon anogaailel kaTa TNV anokTnon Wiag engvduonc, €av autrn Ba kaTtnyopionoindsi wg
OlaKpATOUPEVN MEXPI TNV ANEN, KATEXOUEVN YIA EUNOPIKOUC OKOMOUC, AnoTIJWHEVN oTnv €UAoyn
a€ia péow Twv anoteAeoudTtwy, f diabéoiun Npoc nwAnon. Ma auTeg nou eival dIaKPATOUMEVES
MEXP! TN AAEN, n Oloiknon €€etalel eav nAnpouvTal Ta KpIthpid nou opilel To AAM 39 kai
OUYKEKPIPEVA N €TAIpEia £xel TNV NPOBECN Kal TNV IKAVOTNTA va TNG KpATAOEl €W TN ANEN Touc.
H etaipeia katnyopionoiei TIC eNevOUOEIC WG KATEXOUEVEC YIA EUNOPIKOUG OKOMOUC €AV AUTEC
£X0UV anokTnBei KUpiwg yia Tn dnuioupyia Bpaxunpobeopou kEPSOUC. H kaTnyopionoinon Twv
£NevOUOEWV WG ANOTIMWKEVEG 0TV UAoyn a&ia PEow Twv anoTeAEoUATWV €EpTATAl ANO TOV
Tpono pe Baon Tov onoio n dioiknon napakohouBei Tnv anodoon Twv enevolcewv auTwv. ‘OTav
Ogv KATNYOPIONOIOUVTAI WG KATEXOUEVEC YIa EUNOPIKOUC GKOMOUC aAAG undpyouv dIaBECIYES Kal
afionioTec eUNoyeg aiec kal ol HETABOAEC OTIC eUAoYEC afiec nepihapBavovTal oTo KEPSOC 1 OTN
{nuia oTouc AoyapiaouoUc TV anoTEAEGUATWV, TOTE KATNYOPIONOIOUVTAl WG ANOTIHWHEVEC OTNV
guMoyn a&ia PEow Twv anoTeAeopaTwv. ‘'OAEC oI AOINEC €neVOUOEIC KATNyopIonoloUvTal wG
O1aB£aIhEC NPog NwANON.

5.2 EKTIUNOEIG Kal unoB£oeig

JUYKEKPIMEVA NOCa Ta onoia nepIAapBavovTai r ennpealouv TIG OIKOVOUIKEG KATAGTACEIG Kal Ol
OXETIKEC YVWOTOMOINCEIC NPENEI VA EKTIMWVTAI, ANAITOVTAG TOV OXNUATIOHO UNOBECEWY OXETIKA
Me a&iec 1} ouvBnkeg nou dev eival duvaTo va €ival YVwOTEG Je BeBaIOTNTA KATA TNV NEPIOdO
oUVTA&NG TwV OIKOVOUIK®WY KATAOTACEWY. QG onUavTikn AOYIOTIKR €KTiunon, Bswpeital yia n
onoia €ivalr GNUAvTIKn yid TNV £€KOva TN OIKOVOMIKNG KATAoTAong TnG €Talpeiag kai Ta
anoTeAéOPATA Kal anaiTel TIC nio JUOKOAEG, UMOKEIPEVIKEG 1 NEPINAOKEG KPIioeIC TNG dloiknong,
OUXVa WG anoTéAEopa TNG avdaykng yid OXNUATIOPO EKTIUNOEWV OXETIKA PE TNV €nidpaocn
unoB<oswv ol onoieg eival apePaiec. H eTaipeia aloAoyei TETOIEG EKTIMNAOEIC OE OUVEXN Baon,
Baoilopevn 0Ta anoTeAE0UATA TOU NApeABOVTOC Kal GTNV EUNEIPIA, CUCKEWEIG UE €101KoUG, TATEIG
Kal GAAeG HEBOBOUG 01 onoieg BewpoUvTal AOYIKEG OTIG OUYKEKPIMEVEG CUVBNKEG, ONWG €NioNG Kal
TIG NPOBAEWEIG HAC OXETIKA PE TO NWCE AUTA eVOEXETAI va AAAAEOUV GTO PEAAOV.

> AVAKTNOINOTNTA TWV ANAITHOEWV

O1 €UNOPIKEG anaITAOEIG avayvwpifovTal apxika aTnv UAoyn agia kal UoTEPA anoTIHWVTAl OTO
avanooBeoTo KOOTOG peiov TIC NPOBAEWEIC yia anousiwan, XpnoidonoiwvTac Tn HEBodo Tou
npaypaTikoU emitokiou. ‘OTav n ETaipeia €xel avTikelPevikég evOeiEeic OTI dev Ba elonpagel OAa
Ta oQeINOPEVA O€ aQUTHV Mood, OUM@WVA HE TOug OpPoUC TNG KABe oupQwviag, oxnuaTilel
npoBAEYn yia anopeinon EUNopIKOV anaiTnoswyv. To UWog TNG NPORAeWnG dIaUopP®VETal ano
Tn 81a@opa nou nNpokUNTel HETAEU TNG AOYICTIKAG a&iag Twv anamioewy kai Tic napouoag a&iag
TWV EKTIHOHUEVWV PEAOVTIK®V TAUIOKWV powV, Ol onoie¢ npoeEo@AolvTal Ye TO MPAyHATIKO
£MITOKIO. To Nood TnNG NpOBAeYnC kaTaxwpeital wg dandavn oTa aAa £€0da eKMETAAEUONG OTNV
KaTAoTAoN anoTEAEOUATWV.

> Ana§ioon Twv anoBsparwv

KaTaMnAeg npopAéyeic oxnuarifovTal yia ana§iwuéva, axpnoTa kal anobEuaTa pe noAU XapnAn
Kivnon otnv ayopd. O1 HEIWOEIG TNG a&iag Twv anobeudaTtwy oTnv kabapr peucTonoinoiyn aia
Kal ol Aoinéc {nuiec ano anoBéuaTta KaTaxwpoUvTal oTnV KaTaoTaon anoTEAEOUATWY Kata Thv
nepiodo nou sueavilovral.
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» Ta&ivounon HICOWOoEWV

O1 MIoBWOEIC, yIa TIG OMNOIEG OUCIAaTIKA OAOI 01 KiVOUVOI Kal WQPEAEIEC TOU HICOWPEVOU GTOIXEIOU
Napapévouv OTovV €KUIOOWTR XapakTnpilovTal w¢ ASITOUpyIKEC MIoBwoelc. Ta nood mnou
kataBaAlovTal yia TNV €E0QANCN Twv dOCEWV TWV AVWTEPW UICOWOEWY kataxwpouvTal aTnv
katdoTaon anoTeAeopdtwv. OI PIOBWOEIC Nou agopolV EVOMMATEC AKIVATOMOINCEIC YIA TIC
onoieg n ETaipeia €xel ouaiaoTika OAOUC TOUG KIVOUVOUG Kal TIG WPEAEIEG TWV HIOOWUEVWY Nayinv
XapakTnpidovTal we XpNHATOdOTIKEG HIOBWOEIC.

> ®Oopog €1003HaTog

H Etaipeia unokeiral o QOpo €100dNMATOG ano TIC EANVIKEG (POPOAOYIKEC apXEC. Ma Tov
KaBopioho Twv NPoBAEWeWV yia (POPOUC €I00dNKATOC anaitoUvVTal ONUAvTIKEG EKTIUAOEIC.
Yndpxouv NMoANEG OUVAAAGYEC Kal UMOAOYIGHOI yia TOUG onoioug o akpifric kabopiopog Tou
(Opou gival aBERalog kaTa Tn ouvnen nopeia Twv dpacTnpIoTHTWV TNG enixeipnonc. H ETaipeia
avayvwpilel UNOXPEWOEIC yia avapevopeva Oguata popoloyikoU eA€yxou, BacilOpevol o€
EKTIMAOEIG TOU KaTd ndoo Ba ogeilovtal eninAéov @opol. ‘OTav To TEANIKO anoTEAECHA anod Toug
(POPOUG AUTWV TwV UNoBEcewv Olapepsl and Ta Mood nou €ixav apxika AoyioTei, TETOIEG
Olapopec Ba &xouv enidpaon oTo QOPO €I00ONKUATOG Kal OTIC NPOPAEYEIC yia avaBaAlAopevn
(popoAoyia oTnv nepiodo KATd Tnv onoia Ta Nood auTtd £xouv kaboplabei.

> MpoBAéyseig

O1 eniogaAeic Aoyaplacpoi aneikovifovTal Je Ta Nood Ta onoia €ival mBavov va avaktnoouv.
MOAIG Yivel yvwaTd OTI £vAC OUYKEKPIKEVOC Aoyaplaouoc undkeiTal o KivOuvo PEYaAUTEPO ToU
ouvnBouc nioTwTIKOU KIVOUVOU (M.X. XAMNAr MIOTOANMTIKN IKavOTNTa Tou MeAATn, diagwvia
OXETIKA Pe TNV UNap&n Tng anaitnong r To Nood auTng K.Am.), TOTE 0 Aoyapiaopog avaAUeTal
Kal KataypageTal €av ol uvOnkec unodnAwvouv OTI N anaitTnon gival aveionpakTn.

> Ev3eXOHEVA YEYOVOTA

H ETaipeia epnAékeTal og SIkAOTIKECG OIEKOIKNOEIC Kal anolnUINOEIC KATA Trn ouvidn nopeia Twv
gpyaoiov TnG H dioiknon kpivel 6Ti onoloidrnoTe diakavoviopoi ds Ba ennpéalav onuavTika Tnv
olkovopIkny B€on  Tng Etaipeiag, Tnv 31 AekepBpiou 2016. MNMapdAa autd, o KaBopIoPOC TwWV
£VOEXOUEVWV UMOXPEWTEWY NOU OXETICOVTAl JE TIC OIKAOTIKEC JIEKDIKNOEIC KAl TIG AMNAITHOEIC
eival pia noAUnAokn diadikacia nou NepIANaBAVEl KPIOEIG OXETIKA WE TIG MBOAvEG CUVENEIEG KAl TIG
OIEPUNVEIEG OXETIKA E TOUG VOUOUC Kal TOUG KavovigpoUc.

MeTaBoAEC OTIC KPITEIG ) OTIC diepUnveieg eival mBavo va odnynoouv oc pia al&non n pia peinon
TV EVOEXOUEVWY UNOXPEWOEWV TNG ETaipeiag oTo péNNov.

> MpoUnoAoyioHOoi KATUOKEUAOTIKOV CUHBACEWV

O XelpIoYOC TV 000wV Kal EO0WV HIAC KATAOKEUAOTIKNG ouppBaong, €Eaptatal and €av To
TENIKO anOTEAEOUA ano TNV €KTEAEDN TOU CUKBATIKOU £pyou Unopei va ekTiyndei agionioTa (kai
QVaPEVETAl Va ano@Epel KEPOOC OTOV KATAOKEUAOTN 1) TO ANOTEAEOUA ANO TNV EKTEAEON Eival
{nuioyovo). ‘OTav To anoTEAeoUa evog oupPoiaiou Epyou Ynopei va ekTiunOei pe aglonioTia, TOTE
Ta €000a Kal Ta €€0da Tou cupPBoAaiou avayvwpilovral katd Tn OIApKeId Tou cupBoAaiou,
avrtioToixa, wG £0odo kal £€odo. H eTaipeia xpnoigonolei Tn PEBOdO TNCG nocooTiaiag
oAoOKANPwWOoNG yia va kabopioel To KATAAANAO Nogod £0odou kal €£6dou nou Ba avayvwpioel o
HIa OUYKEKPIPEVN NePindo. To aTadio OAOKANPWONG YETPATAI e BAGN TO CUMBATIKO KOOTOC MOU
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£XEl npaypartonoindsi Péxpl TNV NUEPOMNVIA TOU I0OAOYIOPOU OE OXECN HE TO OUVOAIKO
EKTINMMPEVO KOOTOC KATAOKEUN KABE EPyOU.

AnarroUvTal GUVENWC, ONUAVTIKECG EKTIUNCEIC TNG JI0IKNONG, avapopika JE TO HIKTO AnoTEAEOUa
ME TO onoio Ba ekTeAeiTal n ekAOTOTE €KTEAOUMEVN KATAOKEUAGTIKN oUPBAOn (EKTINWMPEVO
KOOTOC EKTENEONC).

6. Aopn Tou OpiAou ka1 HEB0BOC EVONOoIiNoNG ETAIPEIOV
H ETaipeia kaTéxel enevOUCEIC 08 BUYATPIKEC ENIXEIPNOEIC UE ANOTENECHA va OnuIoupyeEiTal
‘'OWIAOG PE TNV NapakaTw dopn:

AgITOoUpYyIKRA % Eidog
Enwvugia ApaoTnpioTnTa 'Edpa ZUPHETOXNG ZUMHETOXNAG

EAépka Texvikn, Katao/Tikn,
Toup/kn & Epnopikr AE KaTaokeuaoTikn - MeAeTikny  MapoUai ATTIKAG MNTpIKN

Aeukwoaia,
Drosco Holdings Limited KaTaokeuaaoTikr - MeAETIKN KUnpog 100 Aueon
Bridge Accessories &
Construction Systems Texvikr, . .
Katao/kr, ToupioTIKr Kal KataokeuaaTikn - MeAeTIKN
Epnopikn AE Mapouoi, ATTIKNG 75 "Eppeon

Me andgaon Tng 'EkTakTng Mevikng Zuvéheuonc Tng 14/02/2007 n EAEMKA AE dev npoxwpnoe
0c Napoucdiaon &vOMoINUEVWV OIKOVOUIKWY KATAOTACEWV kaBwG IKAvonolel OAEC  TIG
npoUnoBeceic nou TiBevTal oTnv napaypa®o 4 Tou AMXA 10 «Evonoinuéveg OIKOVOMIKEG
KaTaoTaosic» OXeTIKA WE TIG EQIPETEIC and TNV £voroinan enevoUoswy O BUYATPIKEC ETAIPIEG.
O1 aVvEAEYKTEG POPOAOYIKA XPNOEIG TWV NPoavapepOeIcwV ETAIPEIWV NAPATiOeVTal avaAuTika oTn
onMEiwon 33 TWV OIKOVOUIKWV KATAOTATEWV.

ZNHEIOVETAl OTI Ol OIKOVOMIKEG KATAOTACEIG Tou OpiAou cupnepIAapBAvoVTal OTIG EVOMOINKEVEG
OIKOVOUIKEC KATAOTACEIC NOU CUVTACCE! Kal dnUOoIEVEl N UNTPIKN €Talpeia METKA A.E., n onoia
edpelel otnv EANGda kai katéxel To 83,50% eni Tng EAEMKA AE.

7. Evo®paTeg AKIVITONOINCEIG

H ETaipeia €xel vOIROUG TITAOUG KUPIOTNTAG £Ni TwV Nayiwv oToIXEiwv Kal 6ev unapxouv
gunpayuara f akha papn.
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O1 evowpaTeg akivnTonoinoeig Tng ETaipeiag avaAUovral wg akoAoudwc:

"Emaio wen Aovwds Axnvijroronjoels

Eripie  Muy/wig eSonhiopis Meragopukd Mica L R " Zivoko
2Zomhiopds vmd eKTéhaon

Aonotia elio Ty 31y Aexzpfpiov 2014 - 63.787 4.186 24.266 78.789 171.028
Ilpocbmkzg - 20.733 20548 9.302 50.783
TThtov/{usiovyMerapopés
HMotnoas - Madoag - 78.78% - 78.7!
Amocfioag Xpiong - 30826 - 3867 - 8132 - 42825
Meiov: Zvooopeupéves Anocfitoas sluyopuobeioes Buyatpuais -
Anocfioag Molnbivioy - Maypupiviov -
Koortog Kmjong (1] texumpdpuevo kootog kmrjong) mv 31n Askepfipiov 2013 21.466 936.467 93.873 133.743 1225353
Meiov: Tvoompeouives Amoofioag - 21466 - 902773 - 73008 - 128.108 - 1125335
TAgov/psiov: Tuxromonjoag -
Aonetua eio Ty 31n Aekepppiov 2015 - 53.694 20.867 25.637 - 100.198
Tlpocknzg - 43574 8232 - 12.806
Mizov/{uziovyMzropopis -
HMotnoas - Madoag -
Amocfioag Xpiong - 35133 - 7313 2012 64462
Meiov: Tvocopaupives Amocfiécas sfuyopucheions Buyutpurs -
Amocpioag oinfévioy - Maypupiviov -
Koortog Kmjong (1] texumpopsvo kootog krjong) mv 31n Aakzufpiov 2016 21.466 936.467 98.449 161977 1.238.359
Meiov: Tvoompeouives Amoofioag - 21466 - 937908 - 80323 - 150.120 - - 1189817
Théov/peiov: TaxroTonjoes -
Aonetua eSio Ty 31n Aexepppiov 2016 - 18.559 18.126 11.856 - 48.542

H Etalpeia KATEXEL EVOWUATEG OKLVNTOTIOLOELG PE XPNUATOSOTIKN pHicBwon. Ta piobwuéva
oTolyela Tou evepynTikoU avaAlovtal w akoAoUBwG:

Moy /g

Hoga oz € . . Zivoio
eomiopos

AoneTua] elie Ty 1n lovovapiow 2015 29.486 29.486
Amocfiong Xprons -13.803 -13.803
Kdoro: Kmijons (i expopipevo kicros

wrijenz) my 31y Askepfpiov 2015 330207 361.724
Meiov: Zvooopoopsver Amocfiioag -319.325 -351.042
Aoneria] alic v 31y Aekepfpiov 2015 10.682 10.682
Amocfiong Xprons -10.682 -10.682
Kdoros Kmijons (i Texpopipevo KicTog

wrhjonc) v 31n Asxkepfpiov 2016 330.207 361.724
Meiov: Tvoooperuives Anocficag -330207 -361.724
Aoperia] alic v 31y Aekepfpiov 2016 0 0

8. Engv3U0eIG o OUuyaTpikEG ENIXEIPNOEIG

2TIG OIKOVOMIKEG KATAOTACEIG Ol NeVOUCTEIC O BUYATPIKEG EMIKEIPOEIC, £XOUV anoTIunOei aTo
KOOTOG KTHONG TOUG,.

To nood autd agopa oTnv enévduon otnv Buyatpikn etaipeia Drosco Holdings Limited. To
napanavw noao €ival avakTHoIYo Kal dev GUVTPEXEl AOYOG yia evOEXOMEVN aduvayia OUVEXIONG
NG dpacTnpIOTNTAG TNG ETAIPIAG KABWE N eTaipeia Aaupavel Tn oTAPIEN TNS UNTPIKNAG. EMmnAgov,
avakTnoipo Bswpeital kal To daveio Uyoug € 42.300 To onoio £xel doBei oTnv eTaipeia Drosco
Holdings Limited kai To onoio nepiAapyBaveral oo kovOUAI «MakponpdBeoec ANAITOEIC» TWV
Oikovopikwv Kataotdaoewv Tng EAEMKA AE. (BA. onueiwon 10).

Etoieg oikovouurés karaotaoels yio  yphon oxo In lavovapiov éwg 31n Aekeufipiov 2016

2elida 39 omd 59



M METKA

9. AvaBaAAopevn OpOAOYIKN anaiTnon Kai unoxpiwon

O1 avaBaM\opevol pdpol €I00dNKATOG NPOKUNTOUV dnod TIC NPOCWPIVEG OIAPOPEG WETAEY TNC AOYIOTIKNG
afiac kal Twv (POPOAOYIKWV BACEWV TWV OTOIXEIWV TOU evepyNTIKOU KAl TWV UMOXPEMOEWY Kdl
unohoyilovTal BACEl TOU OUVTEAEDTN PopoAoyiag €1I00dRKATOC NOU AVAMEVETAIl va I0XUEl OTIC XPAOEIC
KaTd TIG OnoieC avapeveTal va avaoTpa®oUyV ol MPOCWPIVEG POPONOYNTEEC KAl EKNEDTEEC DIAPOPEC.

O1 avaBaAAOPEeVEG POPONOYIKEG aNaITAOEIC KAl UNOXPEWOEIG oupwneilovTal 0Tav undpxel epapuoacipo
VOUIKO OIKaiwpa va oudyn@IoTOUV Ol TPEXOUOEC (POPOAOYIKEG AMAITHOEIC EVAVTI TWV TPEXOUCWV
(POPOAOYIKWV UMOXPEWOEWV kal OTav ol avaBaAAopevol @oOpol €I00dNUaTog agopouv oTnv idia

(opoAoyIkn apxn.

H kivnon Twv avaBalopevev popwv PETA and ouPyn@IoPoUC EXEl we €ENC:

AvayvopIopEveg Avayvopuopive
ora I keodAam OO anotsAfopara
1/1/2016 P TG XpRong 31/12/2016

Mn KukAowpopodvta ITonsia
EvompaTeg AKIVTONOIRTEIG -3.098 3.008 0
Kukhpopiakda oTorgeia

KaTaokeuaoTikeg Zuppaoeig 161.712 448.038 609.750
Aoingg Anaitiosig 590.860 -586.970 3.890
MakponpoBeopsg unoypemosg
MNpofAapsig yia napoyig ot epyalopévoug 14,938 -189 -544 14.206
BpayunpoBsopsg unoypemos
Aoingg Mpophéyeig -122.563 122.563 0
Aoingg PpaxunpoBeopsg UnoypemosIg -417.025 417.025 0
Eivoho 224.824 (189) 403.210 627.845
AVTYVIPITPEVEG WG
Avapahhdpevn popohoyikr anaitnon 1.422.633 627.845
AvaBahhdpevn popohoyiki unoypewaon (1.197.809) 627.845
224.824 1]
AVOYV@PIOPEVEG  AVaYVOPIOPEVEG
1/1/2015 ora Aond Zuvokikd  oTa anoteAfopara 31/12/2015
"Ecoda ™G Xpiong
Mn KukAowpopodvta ITonsia
EVOmpAaTEG AKIVITONOIRTEIG (7.667) 4.568 (3.098)
Kukhpopiakda oTorgeia
KaTaokevaoTikeg Zuppacsig 247.514 (85.802) 161.712
Aoingg Anaitiosig 472.634 118.226 590.860
MakponpoBsopsg unoypewosig
MNpofAapsig yia napoyig ot epyalopévoug 12.046 (745) 3.637 14.938
BpayunpoBsopeg unoypemosig
Aoingg MNpofhapsig (101.678) (20.884) (122.563)
Aoingg Ppayunpdbeopeg unoypEmoEIg 0 (417.025) (417.025)
TivoAo 622.849 (745) (397.279) 224.824
AVTPITPEVEG WG
Avapahhdpevn popohoyikr anaitnon 1.349.359 1.422.633
Avapaihdpevn popohoyiki unoypewarn (726.511) (1.197.809)
622.849 224.824

SUUQWVA PE TOV (POPOAOYIKO VOUO OpIoUEVA €l00dnuaTa dev (popoloyoluvTal Katd To XpOvo Tng
anokKTNOoNG Toug, aAAd KATa To XpOvo dIavoung TOUG OTOUC PETOXOUG. H AoyioTikr apxr Tng ETaipeiag
gival va avayvwpilel avaBar\opevn (PopoAOYIKR UNOXPEWON Yia TA €I000NKATA AUTA KATA TO XPOVO
NpayuaTonoinaong Toug aveEapTnTa ano 1o Xpovo dIavoung TouG.
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10. AoInég HaKpPonpPOOECHEG ANAITNOEIG

O1 Aoinég pakponpoBeopec anatmosig TG ETaipeiac avaAUovTal oTov NapakaTw nivaka:

flogd o € 31/12/2016 31/12/2015
Adveig og BuyaTpikeg 42.300 42.300
Aoopéveg Byyurosig 58.198 56.350
Zovoho Aomav pakponpoBeopmv

anamosev 100.498 98.650

O1 anaITAOEIC AUTEG agopoUV O anaiTnOEIC MoU NPOKEITal va dlakavoviobouv WETA To TENOC TNG
ENOpEVNG XPAOTG.

11. AnoBépara

Ta anoBépaTa TngG ETaipeiag avahuovTal we €ENC:

fTood oc € 31/12/2016 31/12/2015
EpnopslpaTa 500.995 658.313
Zuvohkr) kaBapr peuvoTonomjopn agia 500.995 658.313

To nood Twv anoBeydTwv Mou avayvwpioTnke ¢ £50d00 katd Tn didpkela TnG NePIOdoU Kal
nepINaPBAVETAl OTO KOOTOG NWANBEVTWVY TNnG ETaipeiag, avépxeTal o nooo € 3.451.351 (2015: €
3.047.141).

H ETaipeia dev KaTeixe evexuplaopéva anoBéuara katda Tnv 31/12/2016 kai 31/12/2015.

12. NeAaTteg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEG Kal ol AoINEG EUNOPIKEG anaiTnoelg Tng ETaipeiag, avallovtal wg &ng

Toad as &€ 31/12/ 2016 31/12/2015
Nehareg (ovolkTog Aoyapliaopoc) 6.424. 980 B.077.734
MehaTeg- Aoyapiaopdg nap/vow Syyunoswy Kakfig ekTeheong

AnarTioslg and NeEAATEG yIa KATAoKEUaoTIKd oupBohaia

(Enpsimon 13) 1.435.007 1.908.004
Mpapparma ElonpakTéa 0 i}
EnmayEg ElonpakTESG 2.002.310 1.903.281
Mseiov: MpofAswsic anopeiwang (2.269.197) (2.001.743)
TUvoho KaBapwv Anamioswv and NMeAdTsg " 7.5932.100 9.887.276
MpokaTafoheg o= npopnBeuTeg Kal unepyohdafoug 9.141 185.788
FiwoAo 7.602.241 10.072.065
Mn kukhopopoly EVERyYNTIKG 0 i}
Kukhowmpopolv svepynTIKG 7.602.241 10.073.065
Tivoho 7.602.241 10.073.065

Etoieg oikovouurés karaotaoels yio  yphon oxo In lavovapiov éwg 31n Aekeufipiov 2016

2elida 41 omd 59



M METKA

To aUvolo Twv avHTEPW anaITnoswy BewpeiTal Nwg sivar BpaxunpdBeoung Anénc. H elAoyn aia autwv
TWV BpaxunpoBeoUwV XpnHATOOIKOVOUIKMV MEPIOUTIAKWY OToIXEiwv dev kaBopileTal aveEapTnTa Kabwg
n AoyioTikn a&ia BswpeiTal nwg npooeyyilel Tnv eUAoyn aia Touc.

H avaAuon npoBAEwewv yia eNIoQPAAeic kal eNIGIKEC anaitroelg and NeAATEC EXEl WG EENG:

YnoAoino v 31/12/2014 1.968.140
MpbéoBeTec npoBAeyeic nepiddou 1/1-31/12/2015 49.303
Mn xpnoiponoinBeiosg npoBAEYEIC NOU avaoTpapnKav

XpnoidonoinBeiceg npoBAeweig nepiodou (15.700 )
YnoAoino rnv 31/12/2015 2.001.742

NpooBetec npoPAéweig nepiodou 1/1-31/12/2016 267.454
Mn xpnoidonoinBeioes npoPAEWEIG NOU avacTpaenkav
XpnoiponoinBeicec npoBAeweic nepiodou

YnoAomo v 31/12/2016 2.269.196

EninAéov opIoUEVEG and TIC analTroeIC Mou dev £XOUV UMNOCTEI anopeiwon BpiokovTal o kabuaTépnan.
H Aioiknon Tng ETaipeiac €€etalel eni ouvexouc BAoNG TIG EUNOPIKEG ANAITHCEIC JE AUaTNPA KpIThpIa
Kal oTa nAaioia auta dev KpiBnke oOkOMIUN n Onuioupyia NpooBeTng NpOBAEWnS Twv napandvw
anarmmoswv. H Xpovikn aneikovion Twv EUNopIKwY anaiTnoswy TnG ETaipeiag katd tnv 31/12/2016 éxel

06 €&NG:

flogd g € 317122016 31/12/2015
AndTEpo and 3 prveg 714.382 1.018.830
MzTaEl 3 ka1 & pnvov 28.148 214.513
MeTaEl & prvow kol 1 £Toug 30.780 183.644
MzyahdTeEpn Tou 1 £TOUG 1.104.076 1.507.156
Iovolo 1.877.386 2924144

3T0 Nood TNG KaTnyopiag «AnaitiosiC and NeAATEC Yid KATAOKEUAOTIKA GUHBOAala», nepiAappavovTal
M TiHoAoynuéveg anarroelg, Uwoug € 1.435.007 yia Tnv ETaipeia (2015: € 1.908.004) kai ol onoiec
£XOUV avakuUWel ano Tnv avayvopion €00douU and KaTaokeEuaoTIKEC CUUBACEIC BATEl TwV anaITroswv
TOoUu AAI 11.

13. KataokeuaoTika cuppoAaia

'Ecoda nooou € 13.329.349 yia Tnv Etaipeia (2015: € 13.411.710), Ta onoia nepiAappavovTtal oTo
KovOUAI «MwAnosic» Tng Kataotaong AnoteAeopatwv (BA. onueiwon 23), apopouv ot £0oda and
KATAOKEUAOTIKEG OUMPBACEIC TNG TpExouoag napouaialdoyevng nepiddou avagopdc. Ta nocd nou
avayvwpitovral otnv Kataotaon OIKOVOUIKNG OE0NC avagopika HE TIC KATAOKEUACTIKEC GUMBAOEIC,
apopouv Ot epyaoiec nou eival oe €EENIEN kaTd Tn ANEN TNng nepiodou avagopdc. To nood
avayvwpilovTal w¢ To kKabapd Nooo ToU KOOTOUC MOU NPAyUaTonoInBnKe NAEOV TwV avayvwpioBEvTwy
KEPOWV, HEIWPEVA HE TIC avayvwpioBeioeg {NUIEC Kal TIC CWPEUTIKEC TIMOAOYNCTEIG MOU EXOUV
npayuaronoin®si.
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H AoyioTiki a&ia Twv anaimioewy Kal UNOXPEWOswY TG ETalpeiag avapopika PE TIC KATAOKEUAOTIKEG
oupBaoceig, avaAUueTal WG akoAoUBWC:

Nood og yhadeg € 31/12/2016 31/12/2015
TupPamikd £oodo nou AoyioTIKE KaTd TV ¥prion 13.418.921 13.393.519
Zuppamikd kdoTog nou NpaypaTonoinBnks kar kataywpnbivta kEpdn (peiov

. . . . 87.041.937 06.742.004
karaywpnBeiosg Inuieg) pExpl Twpa
Meiov: ZwpeuTikeg Tipohoyrosig -86.710.293 -95.653.761
Zivoho: " 331.644  1.088.243
Nood og yhadeg € 31/12/2016 31/12/2015
Npokatafoiég eionpaybeiosc 0 0
Kpatrosig nehataoy yia kahf eKTEAEDT 0 ]
Mncfo nood oQeROpPEVo and NeAaTEG Y10 CUPBATIKD £pyo, Nou napouddieTal g 1.435.007 1.008.004
anaitnan
MikTo nood OPEMGPEVD OTOUG NEAATEG Y10 QUPBATIKS £pyo, Nou napouddleTal wg 1.103.362 _819.760
unoypEwarn
Mn ipohoynpéveg anamnosg/ (Unoypeaosig): 331.645 1.088.244

14. Noinég anaitioeig kail Aoind kukAo@opouvTa oTolxeia EvepynTikoU
O1 hoinéc anaitnaoeic kai Ta Aoind kukAogpopoUvTa aToixeia Tou EvepynTikoU Tng ETaipeiag avaAlovTal

WG E&NG:
Moad as € 31/12/2016 31/12/2015
Anarmiosig and EAlvikS Anpégio yia popoug 431.973 576.224
ADINEG anarmioEig 31.665 38.296
IuvoAo AoINmv ANamioswv: 463.638 614.520

Aoind Kukhogopolvra ZToneia evepynTiKon

¥pewaoTeg didpopol 59.860 33.944
NponinpwBavta £Eoda epyov 23.000 20.235
Iivoho Aomov KukAopopolvTwv ITonsiov: 82.860 54.179
IuvoAo Aomnomv Anamijoswv kal Aomov KukhogopolivTwv: 546.498 668.698

15. Tapeiaka diad£oipa kai 1I003Uvapa TAPEIGK®V S1a0ecijmv
Ta Tapeiaka diabéoipa kal iIcodUvapa Tapeiakwy diabecidwy TG ETaipeiag €xouv w¢ akoAoUBwc:

foad oc € 31/12/2016 31/12/2015
Tapeio 29.117 39.937
Tpansleg 636.264 293.672
TOvoAo 665.381 333.608
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Ta diabgoiya avTinpoowneUouv YETPNTA 0Ta Tapeia TNG ETaipeiag kal Tpane(ikeg kaTabeoeIC DIaBETIHES
oc npwTn {NTnon. Kata TIC avwmTEPw NUEPOMNVIEG dev UMNPXav unepavaAnwelc and Tpanedikoug
Aoyaplaopouc. MEpog TwV avwTEPW TAPEIAK®Y Kal TPAnedikwv JIaBeoiwy Kal OUYKEKPIPEVA NOCo
42.287,07 eupw, BpiokeTal o€ EEVO VOUIOHA KAl CUYKEKPIKMEVA G OAApIO.

16. 'I81a keaAaia

16.1 MzToxiko KepaAaio

To peToxIkO ke@AAalo Tng ETaipeiac anoteAeitar and 3.600 KoIVEG NANPWC €EOPANUEVEG HETOXEG,
ovouaoTIKNG a&iac € 29,35 n kabe pia. To oUvolo Tou PETOXIKOU kealaiou avepyeTal o € 105.660.
Agv unnpyav PETABOAEC OTO PETOXIKO KEQAAAIO OTNV TPEXOUOA Xprion oUTE Kal TV nponyoupevn. Ol
METOXEC TNG EAEMKA AE dev gival €lonyUEVEC OTO XpnuaTIoTpIio ABnvav.

H METKA AE, ouppetéxel otn EAEMKA AE katd Tnv 31/12/2016 pe nocooTo 83,50% Kal TNV €VONoIEi
OTIC OIKEG TNG EVOMOINMUEVEG OIKOVOUIKEC KATAOTACEIG JE TN HEBODO TNG OAIKNG £vornoinong.

16.2 Aoina AnoBepaTika
H avaiuon Twv Aoinwv anoBepaTtikwv Tng ETaipeiag £xel wg EnG:

TakTiko Edika Nomna \
\ \ Zuvoho
. anobeparike  anobepamika AnoBepaTika

Nood oz €

¥nohomo Trv 31n Askspppiou 2014 207.341 -139.611 2.333 70.063
AvahoyioTikd Kepdn/Znpigg 2.569 2.569
Avafahhdpevoc pdpog and AvahoyioTikd Kepdn/Znpieg -745 -745
¥nohomo Trv 31n Askspppiou 2015 207.341 -137.787 2.333 71.887
AvahoyioTikd Kepdn/Znpigg 653 653
Avafahhdpevoc pdpog and AvahoyioTikd Kepdn/Znpieg -189 -189
¥nohomo tnv 31n Askepfpiou 2016 207.341 -137.324 2.333 72.350

16.3 YnoAoino Kepdav £1G véo
Tnv 31/12/2016 ka1 31/12/2015 avTioToixa To unoAoino Kepdwv €IG VEo yia Tnv ETalpeia avépxeral o€:

Moot oz € 31/12/2016 31/12/2015
Yréhowta &vaping 415684 1467216
Kipon/ Inués yprions 1346444 (1.051.531)
Yréhovra Aicns 1.762.130  415.684

17. YNOXpEWOEIG NAPOXMV NPocwnikoU Adym e§030u anod Tnv unnpecia

ZUM@WVa PE TNV EpyaTiki voloBeaia ol epyalopevol dikaioUvTtal anolnpinon oTny NepinTwaon andAuong
i ouvTa&loddTNaNG Toug, To UYOoC TG onoiag noikiAel avahoya Pe Tov PIOBO, Ta £TN UNNPECIag Kkal Tov
TPOMNO TNG anoxwpnong (anoAuacn r ouvtagiodoTnon) Tou epyalopévou. YnalAnhol nou naparrolvTal f
anoAUovTal aimiohoynuéva dev dikaioUvTal anolnuiwaon. 2tnv EAada, unaAnhol nou ouvtagiodoTtolvTal
dikaiouvTal To 40% TETOIAG anolnuinong ouewva pe To N.2112/1920. AuTa Ta npoypapuara dev
XpNUaTodoTouvVTal Kal anoTeAoUV NpoypduuaTa KabopioPévwy Napoxwv oUPewva e To AAM 19. O
EKTIUNOEIC VIO TIC UMOXPEWCEIC KABOPIOWEVWY MNAPOXWV TNG €Talpeiac oUup@wva Pe To AAM 19
unohoyioTnkav and aveEapTnTeC ETAIPIEC AVAAOYIOTOV.
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H kivnon Tng kabapng unoxpéwonc otnv KataoTtaon OIKOVOMIKAG
avaBewpnuevou AANM 19, éxel w¢ €ENc:

©<ong, WYETA TNV UIOBETNON TOU

31/12/2016 31/12/2015
Mpoypappora Mpoypappora
kaBopopivwy mapoywv kaBopLopsvwy Tapoywy
(Mn xpnpatoSotovpsva) Iovoho (M ypnportoSotolpsva) Idvolo
Ymoypéwarn kafopiopivwy TTapoxwv 43.952  48.982 51.511 51.511
Edhoyn atic meplovaiaky aToiyelwy 0 0 0 0
43.982 48.982 51.511 51.511

Ta nood nou avayvwpioTnkav otnv Karaoraon AnoteAeopdTtwv Tng ETaipeiag £xouv wg akoAoUBwC:

31/12/2016 31/12/2015
Mpoypapparta Mpoypappoata

KaB0pLopE vy Tapoywy KBOpLOPEVIWY TIpOY WV

(Mn ypnpatoSotodpsva) Idvoho (M ypnpotoSotolpsva) Idvolo
Kdorog Tpéyouoag amaoyohnong 7163 7.163 6.591 6.591
KdoTog TTpouTtupediag 0 0 0 0
KaBapdg Tékog oty UTTOXpEWTT TTRROYLWV 1.030 1.030 1.158 1.158
Tovohika ££oSa avayvwplopiva otnv
Katdotaon anoteAsopatwy 8.193 8.193 7.750 7.750

Ta nooda nou avayvwpiotnkav otnv Kataotaon ZuvoAikwv Ecodwv Tng ETaipeiag xouv wg akoAoubwg:

31/12/2016
Mpoypappata
KBOPLOPEVIIV TIOPOY WV
{Mn xpnpatoSotodpeva) Idvoro

31/12/2015
Mpoypappate
KOLBOPLOPE VWY IO POY WY
(Mn xpnpatoSotodpsva) Iivolo

Avahoyiomikd képdog(fnpid) oty utroypéuon

Gy XpnpaTooIKOVOPIKGY Trapaboywmy -1.801 -1.801 4134 -4.134
AvahoyioTikd képdog(fnpid) oty utroypéwon

hoyw epreipiag 2.454 2.454 6.703 6.703
Tuvohika £ooda(£{oda) avayvwplopiva ota

Aowna ouvohika £coda 653 653 2569 2.569

O1 peTaBoAéc oTnv napoloa a&ia TnG UNoXPEWoNG TWV NPOYPAUHATWV KABOPIOHEVWY NAPOXWV EXOUV

WG &NG:

31/12/2016
Mpoypappata
KaBopLopivwy TTapoywv

31/12/2015
Mpoypappata
kaBoplopévwy napoywv

(Mn xpnpoatoSotolpsva) Tovoho (M ypnpatoSotolpsva) Idvolo
Yrroxpéwaon kaBopiopivaw Trapaywy Ty 1n
lavouapiou 51.511 51.511 46.330 46.330
Tpéxwv KdoTog amaoyohnong 7163 7.163 6.591 6.591
Efodo TOKWY 1.030 1.030 1.158 1.158
Kootog (amoTeAsopa) ALOKOVOVLOUWY 41515 41.515 0 0
Napoysg minpwsiosg eviog Tow TPEXOVTOL £TOL -62.956  -52.056 0 0
EmavekTipnon-avahoyioTikés {npiég(keépdn) amd
peTaforic Bpoypagikoy Tapadoywy -1.107 -1.107 -6.703  -6.703
EmavekTipnon-avahoyiomikés {nuiég(képdn) amd
peTaforic ypnp/kwy Trapadoywy 1.826 1.826 4.134 4.134
Yrroxpéwon kabBopiouévuwy Trapoywv Tv 31n
Azkepppiou 43.982  48.982 51,511 51.511
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O1 AeNTOMEPEIEG Kal Ol BACIKEG UNOBECEIC TNG AVAAOYIOTIKNG EKTIUNONG YIA TIG XPNOEIC Nou EAngav Tnv
31/12/2016 kai 31/12/2015 €xouv w¢ KATWO!I:

31/12/2016 31/12/2015
Mpoefo@AnTIKG eTITOKIO TNG 31nG AekeuBpiou 1,80% 2,00%
MeAovTikég auEroeig pioBuy 2,00% 2,00%
MNocooTé amoxwphoewv 3,00% 3,00%
MAnBwpIop6g 2,00% 2,00%

18. NpounO=UTEG KAl AOINEC UNOXPEWOEIG
Ta unoAoina NPoUNBeUTWV Kal AOINWV CUVAPWV UNOXPEWOEWY TNG ETaipeiag avaiUovTal wg €ENG:

flogd o € 31/12/2016 31/12/2015
MNpopnBeuTeg 2.872.762 3.519.851
Npokatafohéc nehaTow 503.382 565.181
Ynoypemwoslg o nehdTeg and v

ekTeheon Epyow (Znpeinon 13) 1.103.362 819.760
ZuvoAo 4.479.506 4.904.793

O1 €UNOPIKEC UNOXPEWOEIC OEV (PEPOUV TOKOUC Kail dlakavovilovTal Kavovika.

19. TPEXOUOEG POPOAOYIKEG UNOYXPERNTEIG
O1 TPEXOUTEC (POPOAOYIKEC UMNOXPEWTEIC TNG ETaipeiag, XwpilovTal O TPEXOUTEG UNOXPEWOEIG Ao
(POPO €I00ONKATOC KAl O£ UNOXPEWOEIG and pOPOUG NPONYOUUEVWY XPrOswV Kal avaAuovTal we €ENC:

flogd os € 31/12/2016 31f/12/2015
Tpeyouoeg Ynoypewaosig and dopoug 229.573 752.970

Ynoypewoslg and Gdpoug Mpornyolpevew ¥phosu 0 l

IuvoAo 229.573 752.970

la TIG POPOAOYIKA QVEAEYKTEG XPNOEIG TWV TAIpEIV Tou Opilou (BAENE onpeiwon 33 «EvOeXOpEVEG
YNoXpewoeiC — ANAITAOEIG»).

20. BpaxunpoBeoHEG SAVEIAKEG UNOXPEWOEIG
01 BpaxunpodBeopeg davelakeg unoxpewaslg Tng ETaipeiag, avaAlovtal wg Enc:

31/12/2016 31/12/2015
Bpayunpobeopa davea
Tpanelikog davaiopdg 1.944.739 1.946.885
Iuvoho Bpayunpobeopwv daveiov  1.944.739  1.946.885
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O1 unoxpewoel¢ TnG ETaipeiag and Tpanedikd daveiopd agopolv ot BpaxunpdBeouec Oaveiakes
UMOXPEWOEIC. To OUVOAO Twv OAVEIOKWV UMOXPEWOEWV APOPA OE UMOXPEWOEIC o Eupw. To péoo
oTaduIkd eniTokio daveiopoU KaTa TNV NUEPOKNVIa Tou I00AOYIGHOU avépxeTal o< 7,97% (2015: 7,66%).

To GUVOAIKO XPNUATOOIKOVOUIKO KOOTOG TwV BpayunpoBeopwy daveiakwy UNOXPEWCEWY YId TN Xpron
nou €An&e Tnv 31/12/2016 nepihapBaveral oto KOVOUAI «XpnUATOOIKOVOUIKA £600a» TNG €TAIPIKAG
KataoTtaong AnoteheopaTtwv (BA. onpeinon 27).

21. AoInég BpaxunpOBECHEG UNOXPEDOTEIC
O1 Aoinég BpaxunpoBeopec unoxpewaelc TnG ETaipeiac avaluovtal we ENc:

Moad e € 31/12/2016  31/12/2015

AowpahioTikoi opyavigpoi 46.564 45.068
ADINEG UNOYpPEWOEIC 643.057 3.741.447
Iivoho 639.621 3.786.515

22. Aoinég pakponpoOeoHeG MpoBAEYEIG

01 AoInég pakponpoBeapes NpoBAEWEIG apopouv NPORAEWN yia TNV KAAUWN HEANOVTIKGOV JlIapopwv and
(POPOAOYIKOUG EAEYXOUC Kal avEAEYKTWV Xprocwv. O pakponpdBeouec NpoBAEWeIG dev epgavidovTal o
nposEo@Anuéva nood, kabwg dev uNApxel akpIBRG EKTIUNON Tou Xpdvou KATaBoANG Touc.

Hoga oz €

YnoAowma 31.12.2015 124.450
‘Egodo and

a¥pnoIponoinTeg (44.450)
npofhéwsig

Ynohowna 31.12.2016 80.000

23. KukAog Epyaciav
H avaAuon Tou KUkAOU €pyaciov TngG ETaipeiac yia Tnv TpExouoa Kal MPonyoUHEVn Xpron EXEl WG

€gne:

01/01 - 01/01 -
flogd gz € 31/12/2016 31f12/2015
‘Ecoda and ekTEhech ouppacswy KATAOKEUNG £pyo 13.329.349 13.411.710
‘Ecoda and epnopia 3.157.340 2.512.583

16.486.639 15.924.292
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24. AvaAuon EE08mv ava karnyopia
H avaiuon Twv €£0dwv ava katnyopia Tng ETaipeiac, yia Tn xprion 2016 kai 2015 £xel wg akohoUBwC:

01/01-31/12/2016

Kéotog "Etoda ‘Etoda
NwAnBévrov  diabeong dloiknong Zuvolo

fTogd oc €

ZuvTagloBoTIkEG napoyEc 0 0 0 0
Apoipég & Aoingg napoxeg epyalopévew 891.672 64.553 246,959 1.203.184
KéoTog anoBepaTuv avaywwplopevo wg £5odo 3.451.351 0 0 3.451.351
Anoofeasi nayiuw 56.477 0 8.985 65.462
Apoipég & £5pda Ynepyohdfuv 6.040.757 0 0 6.040.757
Aoinég apoifég & £5pda TpiTwv 1.858.105 104.990 176.369 2.139.463
AgpaklioTpa 47.543 0 8.784 56.327
Evoikia 202,077 5.782 07.832 305.690
Emoksuég TuvTnprosig 9.408 2.862 42.371 54.641
AOINEC NOPOYEC TPITLV 32.298 1.253 14.885 48.436
Dapol kal TEAN 23.347 727 9.054 33.129
Moind Sidpopa £Eoda 1.496.156 19.099 216.589 1.731.845
Mpophdwsic (anopsiton anoBspaTwy) 0 0 0 0
Zivoho 14.109.190 199.265 821.829 15.130.284

01/01-31/12/2015
Kootog ‘Efoba ‘Efoda
NMwAnbévrwv diabeong dioiknong T0voho

logd o= €

ZuvTaglodoTIKEG NapoyEG 0 0 0 0
Apoipeg & hoingg napoyec spyalopévow 475.437 72.534 270.818 818.789
KooTog anofepaTov avayvupiopevo wg £Eodo 3.047.141 0 0 3.047.141
AnoaPEosic nayiwy 40.715 0 2.110 42.825
Apoipeg & £8pba Ynepyohafuv 7.938.154 4.081 2.269 7.944.504
Aoingg apoiféck £Epda TpiTov 1.661.225 46.090 224,357 1.931.671
AopdhioTpa 32.760 2.346 8.448 43.554
Evoikia 222.813 10.389 102.540 335.742
Enigksuég ZuvTnprosig 2.069 2.440 38,943 43.451
A0INEC NapoyEC TpiTuww 33.991 2.681 9.062 45.734
@©Apol kal TEAR 140 2.281 4.036 6.457
Aoindg diapopa £5oda 1.105.451 32,293 216.758 1.354.501
Npofhéwsic (anopsioon anoBspdTow) 44.450 0 0 44.450
Tivoho 14.604.347 175.134 879.340 15.658.820
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25. Napoxég oro Mpoowniko
O1 napoxéc nNpoc To Npoowniko TnG ETaipeiag avaAliovTal we akohoUBwc:

lood oe € 31/12/2016 31/12/2015

MioBoi kal nuepopioBia kal emdouaTa 852.589 646.398
'EE08a Koivwvikng aceahiong 303.708 165.800
AnolnUIWoEIg TEpUATICHOU UNnpeoiag 46.887 6.591
Zuvolo 1.203.184 818.789

O apiBudc Tou anacxoAoUpevou nNpoownikoU TNG ETaipeiag katd Tnv napouacialOpevn nuepounvia

avahUeTal wg €ENc:

31/12/2016 31/12/2015

MIZQOTOI 21 21
HMEPR/BI01 20
141 21
26. Aoina €00da kal £€§00a eKPETAAAEUONG
Ta Aoind €00da kai €60da ekpeTaleuong TnG ETaipeiag, avaAuovral wg eEnG:
flogd oc €
o1/01 - 01/01 -
AMAa Asmmoupyika £ooda 31/12/2016 31/12/2015
‘Eooda and EmidoThosig 0 2.700
KEpdn Zuvaihaypamikow Aapopov 15.810 63.327
‘Ecoda nponyolpevon ¥priosuy 1.534 24.090
Aoing 58.646 5.873
K&pdn and nwminon nayiov 4.250
Iuvolo 80.240 95.989
AMAa Asmmoupyika £Eoda
Znpieg guvahhaypaTikow Siagopon 48.119 54.738
Npdphawn Eniopahow ANQIThoswy 267.454 40.303
Znpid and noxinon nayiow 44 39.7849
Aoing 8.417 34.276
DOpol akiviTne neplouoiag kal koinoi gdpol 4.146
Iuvodo 328.180 178.105
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27. Xpnuatooikovopika '‘Egoda kai ‘EE0da
Ta xpnuaTooikovopikd £€0oda kal £€oda Tn¢ ETaipeiag availovTal wg €ENG:

oi1/01 - oi1/01 -
fHooag o € 31/12/2016 31/12/2015
‘Ecoda TOK®WV ano:
-Tokol Tpansefwv 109 281
109 281

‘Efoda TOK®V ano:
- MpoegdPAnNon YNoxXpeWoEwY
napoxwy NpocwnikoU Aoyow 773 1.158
eE600ou and Tnv unnpecia
-Noina xpnp/xa e€oda 2.336 0
-Tpanelika daveia 147.286 155.494
- Noinda Tpanedikd 'EEoda 5.768 13.487

156.163 170.140

28. ®opog EicodnparTog
H qopoloyia gi00druaTog Tng ETaipeiac availeTal we €ENC:

Kardoraon Aeyapiacpou onoTeAsopdrav

Tpexov @opog XprRong (9.177) (667.750)
Avafakhopevog popog (Znp. 9) 403.210 (397.279)
Iuvoho Topou Eiwodiparog 394.033 (1.065.029)

29. KEpdn ava peToxn
Ta Baoika kEpdn ava petoxn (Ekppaocpéva o eupw ava Petoxn) yia Tnv ETaipeia £xouv wg £Enc:

Ezpan mpo gipav 952.411 13.497
Popos srgodijpatos 28 394033 (1.063.029)
Ezpan/inmes perd awo gopovs 1.346.444 {1.051.531)

Aourd guvolikd Egoda

Emovextiumor vroypedosmy Topoyay

TPOTOTHOT 633 2.569
Avofeliousvos DOpog BT TS EMMVEKTIL TS (189} (743)

ZUTHEVTPOTIKG GUVOLLKE E006a - -
PETH @dpav 1.346.907 (1.049.707)

ZroBmopsvo: aprBpis petoydy o2 KuKLogopia 3600 3600

Boowd wgpir)/ Znwes avd petoyy] (sepi/ustoyr) 29 3741409 (201,5854)

Ta Baoika kEPdN ava petoxn unoloyilovral dlaipwvTag To KEPDOG N Tn {nuia nou avaloyei oToug
KATOXOUG KOIVWV WETOXWV TnG ETaipeiag pYe Tov WECO OTABUIOUEVO aAPIBUO KOIVWV METOXWV OF
KukAo@opia kaTa Tn dIapKeia TNC AOYIOTIKNG NepIOSOU.
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EmnpooBera n Aioiknon Tng £Taipeiac anopdaocios yid va Jn diaveunOei YEPIONA OTOUC PETOXOUG, WOTE
va €XEl TAYEIOKN PEUCTOTNTA N €TAIPEIQ, KAl va WMNOPEl va AVAVEWOEI TUAKA TOU WNXAVOAOYIKOU
£€onAiopoU TNG, WOTE va avTaneEENBel oTIC avAyKES TwV UNO avaAnyn Epywv.

30. AvaAuon Mpooappoywv o Tapeiakeg Pogg
>Tov nivaka nou akoAouBei napaTibevral oI NpooapuoyeC nou dlevepyndnkav oTIiG TAUEIaKEG POEC TNG

ETaipeiac:

12 prveg fwe 31 12 prjveg £weg 3
MNood oz € Aegspfpiov 2016 Ackspfpiow 2015
Arroopiéoeig evoupaTwy Trayiwy oToreiuy 65462 42825
MNpofhéwerg 221128 85802
(KEpBn)ZnmEe ammd wAnon evowpatuwy TTayiuy aTosioy - 4.206 39.789
Xpewomikoi/ThioTwnikoi ToKo! 146.240 169.914
Zuvahhaypanikés dlagopis 40.819 1.719
Yovoho wpooappoywy ota Képdn yvia Tapaiakeg Poig 469.443 340.049

31. ZuvaAAayég He ouvaedEPEVA HEPN

O1 ouvaA\ayEG HE TIG KATWTEPW ETAIPEIEG NpaypaTonolouvTal os kabapd eunopikr] Baon. H eraipeia
EAEMKA dev OUMMETEIXE O£ kapia ouvaAiayrn acuvnBoucg @UoNG fj NepIEXOMEVOU N ornoia va &ival
ouUcI®dNG Yia auTr), f TIG ETAIPEIEG KAl T ATOUA MNOU CUVOEOVTAl OTEVA E AUTH, Kal OV anooKonei va
OUMUETAOXEl O TETOIOU €idouG ouvalayec oto pEANov. Kapia and TiIc ouvalAayeg Oev eUNEPIEXE
£101KoUG OPOUC Kal GUVONKEG Kal Kayia gyyunaon dgv d00nke 1 ANponke.
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MNood o €

'Egoda and spnopia kai and
Napoyr UNnpecio

MATRIKD

EuyaTpIKES

A0INEC ouvBERENEVED ENMKEIPTTEIC
Iuvoho

Ayopec kal apoiBéc and Tnv
napo¥n Unnpeaioy

AoinEc ouvBsBepEvES ENKEIPATEIC
MiEuBUVTIKG aTEAERR
Iivoho

Aoingg anamnosig
BUyaTpIkes

ADINEC TUVBEBEPEVES ENMKEIPT OEIC
Tovohko

Anamrnos and nehdTeg
MnTpIKn
BuyaTpIKES

ADINEC oUvAERENEVED ENMEIPTTEIC
Zuvoho

YNOXpEDOUEIC NPOC
npopnBeuTtéc kal Aonég
UNOYPECHTIEIS

MnTpIKn

MiEuBUVTIKG aTEAERR
Zuvohko

31/12/2016 31/12/2015

31.1 ZuvaAAayég pe Baoika S1euBuvTIka OTEAEXN

O1 napoxéc npoc Tn Aloiknon TnG ETaipeiag avaAuovral wg akoAoUbwc:

Moad gz &€

MigBoi kar ahhec PpaxunpdBeopss SpyacIaKES NAPOYES

7.506.322 g.114.816
54.158 0
4.155.772 3.014.886
11.806.252  11.129.702
31/12/2016 31/12/2015
276.712 274.250
38.977 161.509
315.689 435.759
31/12/2016 31/12/2015
42.300 42.300
46.834 0
89.134 42.300
31/12/2016 31/12/2015
2.666.649 2.955.179
131.431
520.931 1.505.008
3.319.012 __ 4.460.187
31/12/2016 31/12/2015
682.438 3.010.438
409 9.806
682.847 __ 3.020.244
31/12/16 31/12/15
38.977 161.509
38.977 161.509

Aev €xouv xopnynBei ddvela o péAn Tou A.Z. ) o€ Aoind dieuBuvTika aTehexn Tng ETaipeiag (kai Tig

OIKOYEVEIEC TOUG).
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32. AsopeloEIg
01 deopeloelc TnG ETaipeiag £xouv wg €ENG:

flogd o= € 31/12/2016 31/12/2015

Asop£uoEc and KATaoKEUaoTIKG cupfoAima

AvERTEAEDTO UNOACING EpyoV 4.543.367 10.813.817

Xopnynbeiosg yyunoaig KaANG SKTEAEDT|G 0 0
4.543.367 10.813.817

Aeopeloeig AsiToupyikig MioBwong (H eTalpgia kg HICOMTRAG)

O 'OuINOG MICBWVElI PETAQOPIKA HECA, EVOWMATEG AKIVATOMOINCEIC KAl GA\ov €E0MAICHO and N aKUPWOIMEG
MIOBWOEIC NoU £XOUV OUPPWvNBel. Ta cuuPolala PIoBWONG eUnePIEXOUV DIAPOPEG PATPES, dIATALEIG KABWG Kal
dlkaiwpaTa avavéwong avaAlovTal wg e87G:

Karnyopia 0 prjveg - 1 £100 -5 MeyahdTEpo Tow 5 ETOw
Kripia 87355 40,419 100.154
AuTokivrTa 117.512 32.223 0

Iuvoho 204.867 381.642 100.154

33. EvOeXOpeveG ANAITAOEIG - YNIOXPEWOEIG
NMANpoQopieg OXETIKA PE EVOEXOHUEVEG UNOXPEWOEIG

Aev undpyouv UNOBNKEC Kal NPOCNUEINTEIG, 1] onoladnnoTe ahka Bapn, eni Twv nayiwv oTOIXEIWV Tou
gvepYNTIKOU £vavTl daveiopoU. Asv undapyouv enidikec n und diairnoia OlapopEC OIKAOTIKOV )
JlaITNTIKWV OPYAvWV Mou va £X0UV GNUAVTIKN ENINTWON OTNV OIKOVOMIKN KaTaoTaaon r Asiroupyia Tng
Etaipeiac. H eTaipeia £xel eyyunOei To daveio Tng BuyaTpikrg Bridge Accessories & Construction, Uyouc
70.000 supw nou 31/12/2016 avepxoTav oc 71.399,48 cupw.

AVEAEYKTEG (POPOAOYIKA XPHOEIG

EAEMKA A.E. 2010
BRIDGE ACCESSORIES & CONSTRUCTION 2010, 2014, 2015 & 2016

O1 (opONOYIKEG apxeC dev £xouv eAEYEEl Ta BIBAIG Kal OTOIXEIa Kal CUVEN®C Ol (POPOAOYIKEC UMOXPEWTEIG
yYIa TIG XPHOEI AUTEG OEV EXOUV KATAOTEl OpIOTIKEG. Ano To 2011 kal eQeENG n Taipeia £xel eAeyxOei and
VOMIHO gAeyKT™ Kal €xel AdBel popoAoyika nigTonoinTika Sixwg enpUAAEN £WG TO OIKOVOUIKO £TOC MOU
€An&e 1o 2015. H €kdoan Tou popoloyikoU MIGTONOINTIKOU yIa TO €To¢ Tou 2016 Ba oAokAnpwOei evTog
Tou OEUTEPOU TPIUNVoU Tou 2017.

Ma Tic xpnoeig 2012 ¢wg kai 2015 n ETaipeia undyxbnke og €101k POPOAOYIKO EAEYXO Nou dlEvepyNnONKe
ano OpkwToUG EAeykTEG AoyIoTEC NApdAANAa HE TOV EAEYXO TNG OIKOVOMIKNG OIAaXEipIonG, KE OKono Tn
dlanioTwaon TNG GUPKOPPWONG TNE eTaipeiac and kabe oucindn anown, cUPPWVA PE To apdpo 82 Tou
N. 2238/1994 kai To apBpo 65A Tou N.4174/2013 kai €AaBe 'EkBean GopoAoYIKNG ZUPHOPPWONG XWPIC
EMPUAAEN. ZnUEIOVETal 0TI SUPPWVA We TNV EykUKAIO NMOA.1006/2016 ol eTaipeieg nou Exouv unaxdei
oToV WG Avw €I0IKO PopoAoyikd Eleyxo Oev e€aipolvTal ano Tr JIEVEPYEIQ TOU TAKTIKOU (POPOAOYIKoU
eAéyxou anod TIC apuOdIEC PopoAoYIKEC apxec. H dioiknon Tng ETaipeiag ekTIa OTI, 0 eVOEXOUEVOUG
MEMOVTIKOUC enaveA&éyxouc and TIC (POPONOYIKEC apXEC, €pooov £av TeAka OlevepynBoulv, dev Ba
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NPOKUWOUV  €MINPOOBETEC  (POPOAOYIKEC OIAPOPEC ME  ONUAVTIKR  €MidpAcn OTIC  OIKOVOUIKEG
kataoTtdoeic. Ma Tn xprion 2016 o €IdIkog EAeyXog yia Tn Anyn ‘ExBeong ®opoloyiknG ZUPHOPPWONG
BpiokeTal oc eEENIEN kal Ogv avapeveETal KaTdA TNV oAOKANPWOr ToU va NpokUYouv diapopEC UE ouciwdn
dlapoponoinon oTIC POPOAOYIKEC UNOXPEWOEIC MOU ANOTUN®WVOVTAl OTIC OIKOVOMIKEC KATAGTAOCEIC,

SUUpwva MPe TNV NpOOPATN OXETIK VOpoBeoia, 0 €AeyxoC Kal N €kdoon TwV (POPOAOYIKWV
nigTonoinTIkwy, 1oXUel yia TIc Xpnoeig 2016 kal EQEeENC, o€ NPOAIPETIKN Baaon.

34. Zkonoi Kal NoAITIKEG Slaxeipiong KIvOUVmV
H diadikacia nou akoAouBeiTal KaTd Tnv NOMITIKN dlaxeipiong Twv KIvOUVWY GTOUG OMoioug eKTIBETAl N
ETaipeia €ival n napakaTw:

e AfloAOynon Twv KIvOUVWV nou oxeTiovTtal e TIC dpaoTnpIOTNTEC Kal TIG AsiToupyieg ETaipeiac,
e 0XedIaopOG TNG HeEBodOoAOYIAC kal eMAOY TWV KATAANAWY XpNUATOOIKOVOUIKWY MPOIOVT®Y Yid
TNV HEiwon Twv KIVOUVWVY Kal

e &KTEAEON /epappoyn, oUupwva Pe Tn d1adikacia nou €xel eykplBei ano Tn dloiknon, TNG
dladikaaiag diaxeipiong KIVOUVWV.

34.1 NMNapAayovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBETAI O€ NEPIOPICUEVO PACKA XPNHATOOIKOVOUIKWV KIVOUVWY. O GUVABEIC KivOUVOI OTOUG
onoioug BewpnTika undyeTal, €ival kivduvol ayopdc (WETABOAEC o€ CUVAANAYUATIKEC ICOTIYIES, ENITOKIO,
TIHEC ayopdc), MIOTWTIKOG KivOUVOC, KivOUVOG peuaTOTNTAC, KivOUVOC TAPEIAKWV POWV.

Eniong, ekTiBeTal kai oTov Kivouvo TNG WUn avTanokpiong r aflonioTiag 6oov apopd aTnv KaAr ekTEAEON
TNG NpounBeiacg r €pyou nou avaiauBavouv avTioTolxa ol NPoPnBEeUTEG 1 unepyoAdpor TnG.

To yeviko npoypappa diaxeipiong Kivouvwv Tng ETaipeiag eomialeTal oTnv avTigeTONION TWV KIVOUVWDV
KaANG eKTEAEONG TwV £pyAci®V Kal a&lonioTiag kal opdric uhonoinong Twv NpounBelwv Kal YeTd TauTa
GUEON NPOTEPAIOTNTA EXEI O MIOTWTIKOG KivOUVOC Kal kaTomv ol kivduvol ayopdc.

Mpo TNG JIEVEPYEIAC TWV OXETIKWV OUvaAAaywv, AauBAveTal &€ykpion and Ta OTEAEXN MOU €XOUV TO
dikaimpa déopeuonc TG ETaipeiag npog Toug avTioUPBAAAOPEVOUC,

34.2 Kivdéuvog ayopdg
Suvaldayuarikog kivouvog

O kivduvog auTdg dev ennpealel onuavTika Tnyv Asitoupyia Tng ETaipeiag dsdopévou OTI oI GUVAANAYEC
ME TOUuG NEAATEG & TOUG NPOUNOEUTEG OE EEVO VOMIOWUA Dev €ival ONUAVTIKEG.

Kivouvog Tiuric

H ETaipeia ekTiBeTal o€ PeTABOAEG TNG a&iag Twv NpWTwWVY & AoIN®V UNIK@V Nou NpounBeUeTal kabwg kal
TWV NAPEXOMEVWV MPOC AUTAV UNNPeoIwv and Tpitouc. Eniong, ekTiBeTal oe petaBoréc Tne agiag Tou
XapToQuAakiou enevdUoewy TNG. O KivOUVOG TIUAG avagopika WE TIG enevOUTEIG oe Xpedypapa Bewpeital
NEPIOPIOUEVOC, OEOOUEVOU OTI TA XPEOYPAPA AVTINPOOWNEUOUV MOAU HIKPO HEPOG TWV MEPIOUCIAKMV
OTOIXEIWV TNG ETAIpEiac.
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34.3 MIoTWTIKOG Kivouvog

O MOTWTIKOG KivOUVOC OTOV 0Moio eKTIBETaI N eTAIpEia anoppésl anod Tnv aBETNon UNOXPEWONG €K HEPOUG
TOU NeAATN va anonAnpwaoel evTog Twv GUKBATIKWY NPoBeaUIwV PEPOG I TO GUVOAO TNG OPEIARG Tou. O
KUKAOG

£pYACIOV TNC ETAIPEIAC ouvioTaTal KUping and cuvalayec he peyahouc kal a&idonioToug oikoug Tou
£0WTEPIKOU PE PEYAAN MIGTOANMTIKN IKAVOTNTA. 2T BAcn auTn o MOTWTIKOG KivOUVOC eKTINATAI OTI €ival
MNEPIOPICHEVOG,.

H eTaipeia eAgyxel dIApPKWC TIC ANAITAOEIC TNG EITE XWPIOTA €iTe kKATA ouada. H noMmikn TG eTaIpeiag
givar va ouvepyadleTal JOvo pe a&idnioToug NeAATEC.

H Aioiknon Tng eTaipeiag Bswpei 0TI Ta XPNUATOOIKOVOUIKA MEPIOUOIaka oToIxeia Ta onoia Oev £X0uV
anopeiwBel 0 NPONYOUHEVEC NHEPOUNVIEC E€ival IKAVOMOINTIKAG MOTWTIKNAG noloTnTac. Kavéva and ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TOU ETAIPEIAC OEV EXEI UNOOTEI 0IAdNMNOTE HOPPI MIOTWTIKAG
ao@aiionc (unoBnkn, evexupiaon KAn).

Ta oToIxeia Tou evepynTIKOU Ta onoid ekTiBevTal O NIOTWTIKO KivOUVO KATd TNV NUEPOMNVIa avapopag
NG Kataotaong OikovopIkng ©€ang avaAuovTal wg eENG:

Mogd g € 31/12/2016 31/12/2015
Katnyopisg ypnp/ kov kvdivav

MerdTeg KAl ADINEG EPNOPIKEG d d

anarrrosig 6.158.093 7.979.273
Taopsakd diabeoipa & Tapsigkd

igodivaya £65.381 333.608
Ynohoma ANEng 6.823.474 8.312.881

Ta avwTéPw NOod TwV AOINWV EUMOPIKAV ANAITAOEWV Oev MEPIAAKBAVOUV TIG N TIMOAOYNMEVEG
anaitnosic and KaTaoKeuaoTika cupBOAala.

34.4 Kivduvog peuoToTnTag

O kivduvog peuaToTnTag OdlaTnpeiTal o YaunAa enineda diaTnpwvTag enapkn Olabéoiya  Kai
axpnoigonoinTa  MICTWTIKG Opla ano Tpanelikd 10pUuata. H eTaipeia Oiaxeipi(eTal TIC avayKeg
PEUCTOTNTAG TNG HE NPOCEKTIKI NApakoAoUBNon TwV XPEWV, TWV UNOXPEWOEWV TOU KABWG Kal Twv
NANPWUWY MNou npaypatonoloUvTal  Kabnuepiva. O  KivOUVOC HEAAOVTIKWV  TAMPEIOKWYV  POWV
(peuoTOTNTAG) OUVOEETAI OTEVA HE TOV KIVOUVO KAANG

EKTENEONG €pyou Kal MpounBelag AOyw Tng TAuelakng emBapuvong nou mibavov va npokUyel o€
NEPINTWAON AnoTUXiaG EKTEAEONG TWV OpwV TNC oUPBAcNC.

Kivouvoc karc ekTeAeonc Epyou 1} npounBeiag

H eTaipeia AOyw TNG Hakpoxpdviag ePneIpiac Tng, TNG auaTneng NIAOYNG CUVEPYATWY, NPOUNBEUTWY
Kal TNG 0TEVNG napakoAoubnong péow Tng dielBuvang EAéyxou kar Aiaopaiiong MoldTnTag autwy, dev
eKTIOeTAl O peYAAoug KIvOUVOUC 000V agopd TNV KAAr €KTEAECN TwV EPYACIOV Kal NPOUndsi®v nou
avabeTel, napaMnAa unapxel eninAéov €€aoPANIOn €vavTl TwWV CUVEPYATWV-NMPOUNBEUTWY, kabwg
anarrouvTal anod autoug Tpanelikeg Eyyunosic (Kahng Ektéleanc, MpounBeiag YAIKwV KAM.).
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H AnkTdTNTa TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY TNV 31 AskepBpiou 2016 yia Tnv Taipeia

avalUeTal wg €ENc:

BpayunpoBsopeg MakponpdBeopsg

apyoTspa

EVTOG 6 pnvewv 6 twg 12 piveg 1 fwg 5 £11) ano 5 £m

BpayunpdBzopoc Aaveiopdg 1.944.739 0 0 0
Ynoypewozig Xpnp/kwy pioBoosu 0 0 0
EQNOopIKES UNOXPEWOEIG 3.376.144 0 0 0
Aoingg PpayxunpoBzopeg uNoypEmoEIg 919.194 0 0 0
Ynoypewosig npog guvdsispeva pepn 0 0 682.438 0
Zovolo: 6.240.077 o 682.438 o

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPewaoewv Tnv 31 AskepBpiou 2015 yia Tnv

£Taipeia avaAUeTal wg €ENG :

BpayunpoBsopsg MakponpoBsopsg

apyoTEpa

EVTOG 6 V@V 6 £wg 12 prveg 1 £wg 5 £ ano 5 £1)

BpayunpdfBzopog Aavalgpog 1.946.885 0 0 0
Ynoypewosig Xpny/koy pioboosuy 0 0 0
EpnopIkES UNOYPEWOEIG 4.085.032 0 0 0
Moingg PpayunpdBeopes UNoYpPEmOEIG 4.539.485 0 0 0
Iuvoho: 10.571.402 0 0 0

34.5 Kiv3uvog TaHEIaK®V po®V Kal Kivduvog HETaBoA®V eUAoyng a&iag AOyw HETABOA®V TV
ENITOKIWV

Ta AsiToupyika £€000a Kal TAUEIOKEG POEC TNC ETAIPEIAC ival oucindWE aveEapTnTa and PETABOAEG TV
emitokiwv. H eTaipeia dev éxel onuavTika Bpaxunpobeoua r pakponpobeopa évroka ddavela, ouTe
ONMAVTIKEC EVTOKEC NeVOUOEIG.

O daveiopog TG eTaipeiag oTo gUvoAo Tou Ty 31 AskepBpiou 2016 avépyeTal os € 1.944.739 kal apopd
BpayunpdBeopo daveiopd (kepdahaio kivnong). (AvaAuTikdc nivakag Twv Bpaxunpobeouwv daveiakwy
unoxpewaoswv napariderar atnv nap. 20 ).

O napakdaTw nivakag napoucidlel Tnv €uaigdnaia Tou anoTeAECUATOC XPRong kabwe kal Twv Idiwv
Kepahaiov TnG eTaipeiag og pia Aoyikr HETABOAN Tou emiTokiou TnG Ta&ewg Tou + 0,5 % 1 — 0,5%.
(2015 : +/- 0,5%). O1 aA\ayéG oTa eNITOKIA EKTIPATAI OTI KIVOUVTAI OE [Ia Aoyikr) BAan O€ OXEoN HE TIG
nNpOoPATEC CUVONKEG ayopdc.

Mooa oe XIA. € 31/12/2016 31/12/2015
0,50% -0,50% | 0,50% =-0,50%

AnoTENECUA XPAONC NPO (POPLIV -8,7 8,7 -8,7 8,7

KaBapr) Béon 6,20 6,20 6,21 6,21
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Me Bdon Ta napanavw o Kivouvog and Tn HETABANTOTNTA TWV TIHWV TWV EMITOKIWV KPIVETAI AUEANTEOC
yla Ta €nineda Tng eTaipeiac,.

34.6 NMapouciaon TwV XpnNHATOOIKOVOHIK®MV NEPIOUTIAKMV OTOIXEIWV KAl UNOXPEMTEWV ava
KaTnyopia
a) Kivduvoc KaAng ekTEAEONC £pyou 1 Npoundeiag

MBavoi kivduvol nMou HMopei va anoppeouv and TIC EPMNOPIKEG ouvepyaoieG TnG Etaipeiag eival n
KaBuaoTéPNON TNG EKTEAEONG TwV AVAANPOEVTWY EPYWV KAl GUVEN®G TNV ENIBOAN MOIVIKOV pNTRWOV AOY®
aB£TNONG TWV CUMBATIKWV OPWV.

H Aoyw TnG pakpoxpoviag euneipiag Tng , TNG auoTnpnic EMAOYNS CUVEPYATWY, NPOUNBEUTWY Kal TNG
oTeVAC NapakoAoUBnong HECW TNG UNTPIKNG ETaipeiac, emiTuyxavel Tov NePIOPIOPO mBavrg €kBeong os
MEYAAoOUG KIvOUvouC Ooov agopd Tnv KaAn ekTEAeon Twv epyaciwv . EmnAéov unapxel eEaopaiion
EVaVTI TWV OUVEPYATWV-NPOUNBEUTWY, kaBwg anairouvTal and auTtoug TPAaneQkEG eyyunoelg (KaAng
EKTEAEONC, NPOPABEIAC UNKWV KAN).

B) Kivduvol nou anoppeouv anod yewnoAITIKOUG NapayovTeG

H Etaipeia €xel avaldBel, PEOW TNG UNTPIKAG €TAIpEiac, €pyo OTNnV Zupia OMou undapxel Kivouvog yia
Tnv ETaipeia and yewnoAITIkoug NapayovTec.

SXETIKA WE TN OpacTnpiOTNTA OTNV Zupia, €ival oa@eg ot n eraipeia (JEow Tng METKA) Oev &xel
avaldpBel euBUVEG Kal KIVOUVOUG enevduToU aAAaG auToUc Tou KaTaokeuaoTou. Mapd TalTa, n avacToAn
£pYACI®V YId KAMNolo dIaoTnua, ol avaykeg Awng noAU auénuévwy PETPWV NPOOTACIAG, N EMIPNKUVON
TNG Napouaciac pag oo 'Epyo, ol auEnuEVECS TIMEC TWV vAUAWY Kal aoPaAioTpwV Kal YEVIKA Ol 101aITEPEG
OUVONKEC KATW ano TIG onoieg ekTEAOUNE Onpepa To 'Epyo, £XoUv AUENOEI oNUAvTIKA TO KOOTOG OXI OUWG
o€ Baduo nou va eunodilel TN GUVEXION TNG EKTEAEONC avapévovTag aocPpaiwe TNy anolnyiwon yag ano
TOV NeEAATN yia OAEC TIC anodedelyEvEG unepdandaveg nou ugioTaueda yia Aoyoug ekTog eublvng pac.
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34.7 Napouciaon TwV XpnNHATOOIKOVOHIK®MV NEPIOUTIUKMOV OTOIXEIWV KAl UNOXPEMTEWV ava
KaTnyopia
H avaAuon Twv XpnUAToOIKOVOUIK®V MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWV EXEl WG EENG:

flogd s € 31/12/2016 31/12/2015
Mpn xurlogoprokd oToLfER TOU EVEP I TIKOD

Enevivoeng o Guyatpiss Emyeyprioog 3.000 3.000
HAoowreg Muokpompobeoues ammmosg 100 408 08.630
Zuvolo 103.498 101.650

Euvriogpoprakd crovyele evepmTikoD

FPr| LT OO VO LK GTOUYELD EVERYT| TIKDY GE
Aoy wiin pECo CTOTEAECLLATIY
Epmopikss won AoUTES OTULTGEL

TTehites kot LoWTES ELLTOMKES WITCUTHGELS 7602242 10.073.065
Topeiosed StoBEcuL0 Ko TRk 160 STV OLLLEL 663381 333.608
Eovoio 8.267.623 10.406.673

AvEiwoT ¥ LeTo0IKOVOIIKDY B0y pERTEay

Moci oz €

Bpoyumpibespe: vmoypetoss

BpoyurpoBecues GuvEldkEs 1Oy pEDCTEIL 1944 730 1.945.883
Epropikss vroypecoels

IMpopmBanTes s ovvaDEls BIToypemeaLs 4479306 4004703
Eovoio 6.424.245 6.851.678

Iepapyia gUAoyng agiag

H eTaipeia uioBéTnos To Tpononoinuévo AMXA 7 «XpnuAaToolkoVOWIKG Wéoa: MvwaoTonoingoeig». To
avabewpnuEVO Keipevo anaitei eninpOoBETEG yVWOTOMNOINCEIC avapopika Pe Tnv eUAoyn afia Twv
XPNHATOOIKOVOUIKOV HECWV Kal Tov KivOuvo peucToTnTac. EIdIKOTEpa, oUPPwWvVA HE TNV &V AOYW
Tpononoinon, Ta kovOUAId KABe KATNyopidg XPnUATOOIKOVOUIKWV MECWV Tou IooAoyiopou, nou
anoTigwvTal aTtnv uAhoyn a&ia, Ba npénel yia okonoug yvwoTonoINoswy, va Ta&ivountolv oTa KaTwol
Tpia €nineda, avaloya Pe TNV NoloTNTA TwV JeDOPEVWY MOU XPNOIKONOINONKav yid TNV €KTIUNON TNG
€uloyng a&jag Touc:

- Eninedo 1: ival o1 TIPEG (XWpPIC NPOCAPHOYEC) EvEpyOUC ayopdg

- Eninedo 2: npokerral yia Ta dedopéva nou eival apeca n €upeca napartnpnoipa (observable) kai
agpopolv Ta oToIxeia npoc anoTiynon (oTnv katnyopia autn dev nepIAayBavovTal Td OTOIXEId Tou
emnedou 1)

- Eninedo 3: eival dedopéva Ta onoia NpokUNTOUV and eKTIUNCEIC TNG i01AC TNG ENIXEiPNonG Kabwg Oev
undapyouv naparnproiua dedopéva aTnyv ayopd

EvTog TV XpRoewv 2016 kai 2015 sTaipeia dev €iXe oTnNV KATOXN TNG XPNHATOOIKOVOHIKA
Héoa, nou anoTip@vTal oTnv e0Aoyn aia. 34.8 MoAITikéG ka1 okonoi diaxeipiong KepaAaiou

O1 oToxol TN dloiknong 6gov agopd Tn diaxeipion KepaAaiou Tng eTaipeiag eival va eEaogalilel Tnv
IKavOTNTa TNG va ouvexioesl Tn dpacTnpioTnTa Tng (going — concern). AUTO EMITUYXAVETAl WECW TNG
g€aopahiong Tne diaTrpnong mMaoToAnnTIKAG diaBabuiong Tng etaipeiac. EmnAgov, 1diaitepol aTdX0!l TNG
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£TaIpeiag sival kai n Eao@aNon TG IKAVoONoINTIKAG HEPIOUATIKAG anddoong 0ToUG JETOXOUC TNG KaBWE
Kal N EKNPwon TwV OpwV CUPBACEWV E TOUC GUVAANAGOONEVOUC.

H eTaipeia napakoAouBsi To kepaAaio otn Baon Tou kabapou daveiopou (net debt). To kaBapd xpéog
yia Tnv xpnon 2016 avaiUeTal wg €ENC:

Ilocd oz € 3171272016 311272015
Zivoio Isiov Eepaioaioy 1.940.140 583232
Meiov : Topsiosd StoBEcILE Ko TOLELRG 100 oLt -663.381 -333.608
KaBapd ypéog 1.067.231 250.624
Eivoio Isiov Kepaiaiov 1.940.140 583232
IMhiov : Advaue 1.044 730 1.945 883
Ziwvoho Amuoyoiotusvoy Kepohoioy 3.884.870 2.540.117
KaBapd ypéog mpos ovvoro Idiov Kepuraiov 3710 1/10

MoAimikn TG dloiknong €ivarl n diatnpnon Tou daveliopou o€ XaunAd enineda kai n Npoo@uyr 0 AuToV
MOVO OTav auTd KPIivETAl avaykaio kai yia Bpaxy Xpoviko diaoTnua.

35. FeyovOoTa HETA TNV NUEPOHUNVIa avapopag TwV OIKOVOHIK®OV KaTaoTaoswv

Aev UNAPXOUV UETAYEVEOTEPA TWV OIKOVOMIKWY KATAOTACEWV YEYOVOTd, TA OMoid va agopouv Tnv
Etaipeia, kai ota onoia eniBaletalr ava@opd and Ta Aiebvny MpoTuna XpnuUaToolkovouikAg Avagopdg

(ATIXA).
ABfjva, 15/3/2017
O MPOEAPOS TOY O MENIKOZ AIEYOYNTHZ O MPOIZTAMENOZ TQN
AIOIKHTIKOY ZYMBOYAIOY OIKONOMIKQN YMHPEZIQN
IQANNHS A. MYTIAHNAIOS ANESTHE XATZHMANATIQTIAHE MANATIQTHS A, STAPAEAHS
AN 046672 AM 097994 AH116013
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